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~4) 767-?~') CT~LLLAAR L~04) 335-3~7 Donald C. DeVille CERTIFIED PUBUC ACCOuI'~TANT 7829 BLUEBONNET BLVD, BATON ROUGE, LOUZSL~A 70810 (504) 767-7829 INDEPENDENT AUDITOR' S REPO 
February 28, 2000 

Members of the Board of Directors Tiger Athletic Foundation Baton Rouge, Louisiana 

MENBER: AMERICAN INSTEIJT~ C~ LOU{SW~NA SOCETY" CP~ 

I have audited the accompanying Statement of Financial Position of Tiger Athletic Foundation (a non-profit organization) as of December 31, 1999, and the related Statements of Activities, Functional Expenses and Cash Flows for the year then ended. These financial statements are the responsibility of Tiger Athletic Foundation's management. My responsibility is to express an opinion of these financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examininq, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provided a reasonable basis for my opinion. 

My audit was made for the purposes of forming an opinion on the basis financial statements taken as a whole. The supplementary information is presented for the purposes of additional analysis and are not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. Respectfully 



TIGER ATHLETIC FOUNDATI STATEMENT OF FINANCIAL POSITION DECEMBER 31, 1999 (With Comparative Totals for 1998) 1999 1998 ASSETS Operating cash Money Market Accounts Certificate of Deposits-Board Designated Restricted Cash & Cash Equivalents Endowments - Cash Endowments - Investments Receivables Fixed Assets, Net TOTAL ASSETS LIABILITIES LIABILITIES Accounts Withholdi Tickets a Accrued I Notes Pay Bonds Pay 

AND NET ASSETS Payable ngs Payable nd Parking Payable nterest Payable able able TOTAL LIABILITIES NET ASSETS: Unrestricted: Undesignated Restricted By Board: University Club Airplane Maintenance 10% Excess Budgeted Revenues Temporarily Restricted: Tiger Den Suites Endowment Funds Coaches and Athletic Director Funds Academic Center Baseball Football Squad Golden Century A1 Moreau Special Donations Tiger Den Top i00 Tigers Tiger Walk Total Net Assets TOTAL LIABILITIES & NET ASSETS 

65,052,975 
$84,707 -0- 169,159 63,983 8,480,071 43,575,000 52,372,920 

$506,298 3,342 719,032 846,393 383,378 1,003,189 76,316 4,921,305 8,459,253 
$76 39 2,147 
519 931 929 -0- 790 -0- 2,265,169 

4,878,614 3,242,092 632,842 350,000 364,077 3,689,500 1,458,138 391,041 144,008 5,025 54,291 142,981 8,861 94,319 4,995 459,094 2,269 12,680,055 65,052,975 

164,914 280,000 274,118 -0- 1,386 587 234 886 9 678 5 025 46 564 56 181 8 860 37 641 65 000 380 288 2 270 6,194,084 8,459,253 
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS. 
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TIGER ATHLETIC STATEMENT OF ACTIVITIES FOR THE YEAR ENDED DECEMBER 31, 1999 (With Comparative Totals for 1998) 
UNRESTRICTED NET ASSETS: Unrestricted Revenue and Gains: Donations of Land Donations - TAF Members Scoreboard Sponsorships Rental - University Club Aircraft Services Ticket Sales Special Events Interest Income Merchandise Revenue Miscellaneous Income Gain/Loss on Investments Total Revenue Collected Expenses: Contributions to LSU - Athletic Department Contributions to LSU - Non Athletic Aircraft Services Tickets Purchased Special Events Fund Raising General and Administrative Merchandise Expenses Total Expenses Paid 
INCREASE IN UNRESTRICTED NET ASSETS TEMPORARILY RESTRICTED NET ASSETS Contributions - Restricted Fund Contributions - Coaches Contributions - Tiger Den Net Assets Released From Restrictions Restricted Fund Coaches 

1999 1998 

6,783,437 

4,443,731 
2,339,706 
392,587 712,453 3,624,500 (26,978) (556,298) INCREASE IN TEMPORARILY RESTRICTED NET ASSETS 4,146,264 INCREASE IN NET ASSETS NET ASSETS, Beginning of Year Prior Period Adjustment (Cash to GAAP Basis NET ASSETS, End of Year 

$3,090,000 2,637,097 -0- 44,120 331,169 1,919 620 12,899 245,066 1,491 3,951 -0- 8,285,413 
1,396 049 64 994 853 038 1,858 696 34 590 218 877 481 023 4 577 4,911,844 
3,373,569 
944,812 601,158 -0- (991, (577, 295) 373) 22,698 6,485,970 3,350,871 6,194,085 -0- 12,680,055 
2,871,553 (28,339 6,194,085 THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS. 5 



TOTAL 

TIGER ATHLETIC FOUNDATION STATEHENT OF FUNCTIONAL EXPENSES FOR TNE YE~ ENDED DECEMB~ 31, 1899 IWith Comparative Eahnces For 1@96) CUNTRIBUTIONS UENEI~L TO L S U AIRCRAFT TICKET SPECIAL MEEEANDISE AND FUND TOTAL ATHLETIC NON-ATELETIC SERVICES PURCH~ES EVENTS EXPENSE AD~IN RAISER 1999 1898 280,79! 1,358 G 6 282349 231,4ZT 0 0 0 0 6 7~,OOO O 0 O 0 6 493,676 8 0 0 0 0 226,SI0 0 0 O 0 0 16,996 16J36 O 0 0 16J30 98,600 166,060 0 0 0 IS0,000 86,600 ??,867 0 O O 77,857 70,916 13,500 0 0 0 12,600 0 O 48,006 O O 48,000 48,000 3,652 0 3,652 3,242 O 66,160 0 66300 78J48 0 18,167 0 18,167 IIS,486 0 18,837 0 18,857 21,018 0 0 2,017,130 6 2,017,136 1,868,696 0 0 0 24,S10 0 14,610 34,f90 0 O 2,886 2,886 4,677 O 75,507 936,646 36,000 608,093 394,222 0 0 8,837 0 8,637 7,883 3,606 O 12,287 0 13,287 28,242 6 0 44,688 0 44,088 38,416 0 0 1,630 0 1,630 4,230 0 O 4,417 0 4,417 7,671 0 324,721 19,686 0 344,406 340,343 0 0 2,729 0 2,?29 2,4?3 O O 6 29,090 29,090 0 O 29,961 62,162 82,069 63,$48 0 160,796 ; 160,796 19S,023 43,996 6 0 43,996 44,846 6?4 4,144 4,818 62,900 0 13,661 12,892 6,028 6 2,680 2,680 2,743 0 13,140 15,140 4,216 0 14,928 14,928 10,S?S O 19,860 19,866 19,901 0 35,166 39366 12,263 L307 19,900 23,207 25,645 0 2,683 2,583 0 1,077 27,711 28,788 28,942 I0,?00 2,609 14,506 8S7 8,236 O 30,624 38,760 2S,727 0 0 148,121 148,121 167,164 O 0 49,763 49J63 22,267 39,448 O 0 39,446 O 598,526 86,884 719,093 2,1117,180 24,610 2,886 702,184 293,498 4,449,731 4,911,844 
TEE ACCUNPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANOIAL STATE!~ENT8 



TIGER ATHLETIC FOUNDATION STATEMENT OF CASH FLOWS YEAR ENDED DECEMBER 31. 1999 (With Comparative Totals for 1998) 
CASH FLOWS FROM OPERATING ACTIVITIES: Increase In Net Assets Adjustments To Reconcile Increase In Net Assets To Net Cash Provided By Operating Activities: Depreciation Prior Period Adjustment Donation of Land 

1999 1998 
$6,485,971 $3,350,871 
344,406 -0- -0- 340,342 (28,339 (3,090,000 (Increase) Decrease In Operating Assets: Accounts Receivables (1,157,262) (73,332 Increase (Decrease) In Operating Liabilities: Accounts Payable Employee Withholdings Tickets Payable Accrued Interest Payable 
8,188 (931) 129,230 63,983 NET CASH PROVIDED BY OPERATING ACTIVITIES 5,873,585 

CASH FLOWS FROM INVESTING ACTIVITIES Increases in Endowment Investments Purchase of Equipment Construction in Progress 
CASH FLOWS FROM FINANCING ACTIVITIES: Proceeds of Long-Term Borrowings Repayment of Long-Term Borrowings 
NET INCREASES (DECREASE) IN CASH AND CASH EQUIVALENTS 

(54,257) (20,688) (29,792,836) 

76, ( (2, 519 779 333 -0- 572,953 
(198,309 (16,392 -0- (29,867,781) (214,701 

50,931,152 (1,023,870) 49,907,282 
-0- 260,977 (260,977) 

25,913,086 97,275 CASH AND CASH EQUIVALENTS, Beginning of Year 2,458,444 2,361,189 
CASH AND CASH EQUIVALENTS, End of Year 28,371,530 2,458,444 
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS. 
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TIGER ATHLETIC FOUI~DATTON TO FINANCIA DECEMBER 31 STATEMENTS 1999 
NOTE #i. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Nature of Activities Tiger Athletic Foundation (TAF) was organized on February 20, 1985 as a non-profit corporation under Louisiana R.S. 12:201 (7). Its primary objective is to encourage LSU intercollegiate athletic program. support and raise funds for the Funds attracted by this private, non-profit corporation are used to defray the cost of scholarships of the more than 300 student athletes, to help maintain and improve LSU athletic facilities, and to retire present indebtedness. BASIS OF PRESENTATION The Foundation has adopted Statement of Financial Accounting Standards No. 117 (SFAS No. 117), Financial Statements of Profit Oraanizations Not-for Under FAS No. 117, the Foundation is required to report information regarding its financial position and activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. In addition, the Foundation is required to present a statement of cash flows. The Foundation does not use fund accounting. 
PROMISES TO GIVE Contributions are recognized when the donor makes a promise to give to the Foundation that is, in substance, unconditional. Contributions that are restricted by the donor are reported as increases in unrestricted net assets if the restrictions expire in the fiscal year in which the contributions are recognized. All other donor-restricted contributions are reported as increases in temporarily or permanently restricted net assets depending on the nature of the restrictions. When a restriction expires, temporarily restricted net assets are reclassified to unrestricted net assets. Accounts receivable are written-off under the direct write-off method whereby bad debts are recorded when a receivable is deemed uncollectible. If they are subsequently collected they are recorded as miscellaneous income. The direct charge-off method is not a material departure from GAAP as it approximates the valuation method. 
DONATED SERVICES During the year ended December 31, 1999, the value of contributed services meeting the requirements for recognition in the financial statements was not material and has not been recorded. 



TIGER ATHLETIC FOUNDATION NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1999 
Contributions The Foundation has also Contributions Received adopted SFAS No 116, "Accountinq for Made." Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted supported depending on the existence or nature of any donor restrictions. 
Tax Status Tiger Athletic Foundation is exempt from Federal Income Taxes under Section 501 (c) (3) of the Internal Revenue Code, and has been designated as an organization which is not a private foundation. CASH AND CASH EOUIVALENTS organization with maturity of 
INVESTMENTS The Organization has adopted SFAS No. 124, "Accounting for Certain Investments Held by Not-For-Profit Organizations." Under SFAS No. 124, investments in marketable securities with ready determinable fair values and all investments in debt securities are reported at their fair values in the statement of financial position. Unrealized gains and losses are included in the changes in net assets. Investment income and gains restricted by a donor are reported as increases in unrestricted net assets if the restrictions are met (either by passage of time or by use) in the reporting period in which the income and gains are recognized. 
INVENTORIES Inventory is stated at the lower cost or market, determined by the first-in, first-out method. There were no inventories at year end 
PREPAID Insurance and similar services which extend over more than one accounting period have been recorded as expense. 
USE OF ESTIMATES The preparation of financial statements in-conformity with generally accepted accounting principles require management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results could differ from those estimates. 



TIGER ATHLETIC FOUNDATION S TO FINANCIAL STATEMENT DECEMBER 31. 1999 
PROPERTY AND EOUIPMENT The purchase of property and equipment is recorded at cost. Donations of property and equipment are recorded as support at their estimated fair value. Such donations are reported as unrestricted support unless the donor has restricted the donated asset to a specific purpose. Assets donated with explicit restrictions regarding their use and contributions of cash that must be used to acquire property and equipment are reported as restricted support. Property and equipment is depreciated using the straight-line method over the estimated useful lives of 5 to i0 years. COMPARATIVE DATA Comparative data for the prior year have been presented in the accompanying financial statements to provide an understanding of changes in the Foundation's financial position and operations. However, presentation of comparative data by fund type have not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. 
NOTE #2. IIqVESTMENTS The Foundation's had $1,086,481 at December 31, 1999, in U.S. Government securities and fixed income securities with original maturity dates of greater than three months. Investments are stated at fair value. Investments are summarized below: UNREALIZED MARKET APPRECIATION COST VALUE (DEPRECIATION~ Union Planters Bank Trust $1,118,071 1,057,445 $60,626 
NOTE #3. FIXED ASSETS A summary of Fixed Assets as of December 31, 1999, follows 
Land - Golf Course Furniture Equipment Software Airplane C I P - Stadium Expansion C I P - Scoreboards 

COST $3,090,000 63,234 98,167 18,349 3,247,208 24,700,924 5,091,912 Total Fixed Assets 36,309,794 
i0 

ACCUMULATED DEPRECIATION $-0- 32,338 61,113 12,897 1,813,024 -0- -0- 1,919,372 

BOOK VALUE $3,090,000 30,896 37,054 5,452 1,434,184 24,700,924 5,091,912 34,390,422 



TIGER ATHLETIC FOUNDATION 
NOTE #4. NOTES PAYABLE 

S TO FINANCIAL STATEMENTS DECEMBER 31. 1999 
A summary of the Foundation's notes at December 31, 1999, follows rmerly City National Bank), May 19, 1994, due in various 102 at $38,000, and one luding interest at the inning June 6, 1994, with 4, collateralized by a $1,828,919 7.5% note payable to Bank One, originally $5,300,000, dated April 13, 1999, due in annual installments of $725,000, $800,000, $850,000, $925,000, $I,000,000, with final payment of $295,000 due August i, 2005, secured by scoreboards in Tiger Stadium & Pete Maravich Assembly Center; corporate sponsorship contracts; and escrow fund account established with lender for funding the loan proceeds and all earnings thereon. 4,595,000 Non-Revolving Line of Credit arrangement with Hibernia National Bank, with initial interest at 6.065%. Once the total amount of principal has been advanced the loan will have an eleven year term with principal and interest payments become due starting September i, 2000, with final payment September i, 2009. The line-of-credit limit is $11,389,000. Secured by a lien on and security interest in the pledged revenues. 2,056,152 Revenue Bonds Revenue Bonds outstanding consist of debt issued by Tiger Athletic Foundation. Respective facilities and revenues derived from them are pledged for the payment of the revenue bond debt service. Debt is issued for the purpose of: (i) financing or reimbursing a portion of the cost of acquisition, construction, expansion, installation and equipping of certain improvements and renovations to Tiger Stadium at Louisiana State University and Agricultural and Mechanical College (LSU) located in Baton Rouge, Louisiana, (the Project), (ii) funding a reserve fund for the bonds, (iii) funding a deposit to the capitalized Interest Account to capitalize interest payable on the bonds through August 31, 2000, and (iv) paying the necessary costs in connection with the issuance of the bonds. 

ii 



TIGER ATHLETIC FOUNDATION NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1999 
Bond indentures contain si annual debt service and fl restricted accounts. Spec for the stadium project re Fund, Debt Service Fund an accounts. The reporting en all significant requiremen covenants. Total 

gnifi ow of ifica qulre d Cap tity ts of 
ant requirements for funds through various ly, the bond indentures project construction talized Interest Fund s in compliance with the various bond 

Maturities on notes payable are as follows 
Year-Ended Airplane 12-31-2000 12-31-2001 12-31-2002 12-31-2003 12-31-2004 12-31-2005 12-31-2006 12-31-2007 12-31-2008 12-31-2009 12-31-2010 12 31 2011 12-31-2012 12-31-2013 12-31-2014 12-31-2015 12-31-2016 12-31-2016 12-31-2018 12-31-2019 12-31-2020 12-31-2021 12-31-2022 12-31-2023 12-31-2024 12-31-2025 12-31-2026 12-31-2027 12-31-2028 

43,575,000 52,055,071 
Line-Of- Scoreboard Credit Bonds Total $725,000 800,000 850,000 925,000 1,000,000 295,000 -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- 

$816,000 -0- 875,000 -0- 365,152 -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- $1,475,000 -0- 1,540,000 -0- 1,615,000 -0- 1,690,000 -0- 1,770,000 -0- 1,850,000 -0- 1,940,000 -0- 2,030,000 -0- 2,125,000 -0- 2,220,000 -0- 2,330,000 -0- 2,435,000 -0- 2,550,000 -0- 2,665,000 -0- 2,795,000 -0- 2,925,000 -0- 3,060,000 -0- 3,205,000 -0- 3,355,000 

$3,369,919 1,675,000 1,215,152 925,000 1,000,000 295,000 -0- -0- 0- -0- 1,475,000 1,540,000 1,615,000 1,690,000 1,770,000 1,850,000 1,940,000 2,030,000 2,125,000 2,220,000 2,330,000 2,435,000 2,550,000 2,665,000 2,795,000 2,925,000 3,060,000 3,205,000 3,355,000 1,828,919 4,595,000 2,056,152 43,575,000 52,055,071 
12 



 

TIGER ATHLETIC FOUNDATION NOTES TO FINANCIAL STATEMENTS DECEMBER 31. 1999 NOTE #5. COOPERATIVE ENDEAVOR AGRE The Foundation has entered into a Cooperative Endeavor Agreement executed December 21, 1998, and effective January 28, 1999, with the Board of Supervisors of Louisiana State University and Agricultural and Mechanical College (LSU), pursuant to which (i) the LSU Board leases land to the Foundation adjacent to Tiger Stadium, (ii) the LSU Board grants the Foundation the right to construct the Project over land and (iii) the Foundation leases to the LSU Board the Project. RENT Foundation Rent. Commencing on the Effective Date and continuing until such time as the Bonds are paid in full or legally defeased, and in addition to the other considerations set forth in the Cooperative Endeavor, Foundation shall pay to LSU, at such place as LSU may designate from time to time in writing, as annual rent for the Land the sum of One Thousand Dollars ($I,000) . Commencing on the date the Bonds are paid in full or legally defeased, in addition to the other considerations set forth in the Cooperative Endeavor, Foundation shall pay LSU at such places as LSU may designate from time to time in writing, as annual Rent for the Land the sum of Two Million Dollars ($2,000,000). Rent shall be due and payable annually in advance, with the first such payment of Rent being due on set date and a like installment due on each anniversary thereafter during the Ground Lease Term (50 years). LSU Rent. Subject to the provisions set forth in the Cooperative Endeavor, commencing on September i, 2000, and continuing each year throughout the remainder of the Facilities Lease Term, LSU shall pay to the Foundation, at such place as Foundation may designate from time to time in writing, as annual rent for the Facilities the sum of Two Million Dollars ($2,000,000). Rent shall be due and payable annually in advance, on the first day of September of each year of the Facilities Lease Term thereafter. Provided, however, if Substantial Completion occurs after the last game of the year 2000 LSU varsity home football season, LSU shall owe no Rent for the time period September i, 2000, to August 31, 2001. If substantial Completion occurs prior to the last home game of the year 2000 season LSU shall owe Rent of Two Million Dollars ($2,000,000) to Foundation for the time period September I, 2000, to August 31, 2001, but shall receive a credit from Foundation toward that years Rent of thirty dollars ($30) multiplied by the number of individual game tickets in the Facilities for the year 2000 varsity home football season returned by Foundation to LSU which LSU did not sell as of September i, 2000; the credited portion of such amount shall reduce on a dollar per dollar basis the Rent due by LSU to Foundation for such year from September I, 2000, to August 31, 2001. Payment of rent shall not commence and LSU shall owe no Rent until LSU has received and approved the notice of Substantial completion from the Architect, which approval shall not be unreasonably delayed or withheld, and thereafter Rent shall be due and payable only for the remaining Facilities Lease Term (35 years). 13 



TIGER ATHLETIC FOUNDATION NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1999 
NOTE #6. LEASE COMMITMENTS AND RENTAL EXPENSE The Foundation leases its office facilities under a non-cancelable lease which terminates on December 31, 2001. Total rental expenses paid for the year ended December 31, 1999, was $19,990. 
NOTE #7. LITIGATION On August ii, 1987, Robert E. Brodhead, in the amount of $i, and construction of Management of TAF intends to vigorously defend the suit. While it is not possible to predict the outcome of the case at this time, management views the prospects for success as favorable. On May better to LSU obligations, and does not Management views the suit vigorously defend through 
NOTE #8. RETIREMENT SAVINGS PLAN Tiger Athletic Foundation, Inc. established a Section 403 (b) Tax Shelter Annuity Plan effective January i, 1993. The plan covers all employees who complete application to participate in the plan and agree to the terms of the plan. Each participant may contribute up to 25% of their compensation to the plan each year. TAF will make matching contributions on behalf of each participant up to 7.5% of their contribution. Employees are 100% vested in the plan. The Tiger Athletic Foundation matching contribution of $16,004 was made for the year ended December 31, 1999. 

14 



TIGER ATHLETIC FOUNDATION NOTES TO FINANCIAL STATEMENTS 
NOTE #9. ENDOWMENT FUNDS TAF maintains two types Stadium Club endowments 

DECEMBER 31, 1999 
of endowment funds Regular endowment Regular endowments and funds consist of monies accepted from contributors for the purpose of establishing and funding endowed scholarships to aid and assist undergraduate students participating in the LSU intercollegiate athletic program. Stadium Club endowment funds consist of monies accepted from contributors for the right to purchase tickets for seats in the "Stadium Club" section of the stadium for LSU football games for a ten year period. At the end of the ten year period, the principal may be used to establish an endowment in the donor's name. During the ten year period, the earnings from these monies can be used for the current operations of TAF. The restricted fund balance amount for endowment funds at December 31, 1999, represents the principal amount of all endowed contributions maintained by TAF, plus the earnings on the regular endowment, less any net unrealized losses on endowment fund investments. Over the years of its existence, TAF has placed over $4,000,000 of endowed contributions in the LSU Foundation. Endowed funds placed with the LSU Foundation by TAF are considered permanent gifts to the LSU Foundation and are therefore no longer reflected on the books of TAF. Interest earned on the endowed funds placed with the LSU Foundation is contributed to the Athletic Department in the name of the TAF, to be used for athletic scholarships. Endowment contributions received by TAF during the year ended December 31, 1999, totaled $61,779. These amounts are included in Contributions -TAF Members on the Statement of Revenue Collected and Expenses and Changes in Fund Balance. 

NOTE i0 - PRIOR PERIOD ADJUSTMENT During 1998, the Tiger Athletic Foundation adopted the accrual basis of accounting on the request of its banker. As a result, 1997 accounts receivables of $2,963 received in 1998 and 1997 accounts payable of $31,302 paid in 1998 were reversed creating a prior period adjustment of $28,339. 
NOTE ii - SUBSEOUENT EVENTS 

15 
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I~E (S04) 767-7829 Donald C. DeVille CF.RTIFIF.D PUBUC ACCOUNTAI~T 7829 BLUF~ONNET BLVD. BATON ROUGE, LOUIS/ANA 70810 (504) 767-7829 MEMBER: AM~ICA/~ II~TITUTE CP~ LOUISIANA 50CIb~EY CPKs 
RT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANC RT AL STATEMENTS PERFO~MV~ IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

February 28, 2000 

I have audited the financial statements of the Tiger Athletic Foundation, Inc. as of and for the year ended December 31, 1999, and have issued my report thereon dated February 2, 1999. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. COMPLIANCE As part of obtaining reasonable assurance about whether Tiger Athletic Foundation, Inc.'s financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. INTERNAL CONTROL OVER PINANCIAL REPORTING In planning and performing my audit, I considered Tiger Athletic Foundation, Inc.'s internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control over financial reporting. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control over financial reporting material weaknesses. and its operation that we consider to be 17 



TIGER ~ION BUTIONS - ATHLETIC FOR THE YEAR with Comparative DECEMBER 31, 1999 Totals for 1998 and 1997) 
Contributions to Individual Sports Contributions to LSU Athletic Department Contributions to LSU Other Contributions to LSU Foundation Athletic Scholarship Golden Century Women's Softball Special Donations Coaches Supplements Top i00 Tigers Master Plan Stadium Club Academic Center Expenses Athletic Director Supplements Dues & Subscriptions Purple/Gold Jersey Consulting Fees Golf Course Legal Computer Ticketing Package Scoreboard Management Fee Alex Box Seats Total Unrestricted Restricted Funds: Academic Center Baseball and Football Golden Century Tiger Den Suites Top i00 Tigers Other Total Restricted 
Coaches Funds 
Total 

18 

DECEMBER 3 i 1999 1998 1997 $-0- 280,791 3,000 -0- -0- -0- -0- -0- 160,000 -0- -0- -0- -0- -0- 3,652 -0- 16,730 -0- 43,996 77,857 12,500 -0- 

$-0- 231,427 75,000 -0- -0- 493,670 -0- -0- 85,000 -0- 226,510 -0- -0- 15,000 -0- 22,155 98,000 -0- 44,846 70,515 -0- 14,277 

$528,485 274,152 -0- 12,500 36,000 452,742 (9,086~ 286,000 85,000 36,920 -0- 633 8,361 15,000 1,178 45,684 148,000 7,625 -0- -0- -0- -0- 598,526 1,376,400 1,929,194 
5,490 -0- 13,294 -0- 8,194 -0- 

38,711 46,613 895,856 -0- 2,400 7,715 
-0- -0- -0- -0- -0- -0- 26,978 991,295 -0- 

556,298 577,373 -0- 
1,181,802 2,945,068 -0- 



SCHEDULE TIGER ATHLETIC FOUNDATION F GENERAL & ADMINISTRATIVE EXPEN FOR THE YEAR ENDED DECEMBER 31,.1999 (With Comparative Totals for 1998 and 1997) 

Salaries, Bonuses & Staff Benefits Accounting & Legal Annual Banquet Bank Charges Board Meetings Casual Labor Computer Services Upgrade Depreciation Directors Expense Dues & Subscriptions Insurance Interest Legal Miscellaneous Office Supplies Kitchen Supplies Office Equipment & Renovation Parking Parking Lot Ushers Penalty Postage & Box Rent Printing Rent - Equipment Rent - Office Repairs Staff Scholarship Seminars-Training Telephone Total 

19 

D 1999 8393,890 8,837 12,287 44,088 1,630 2,656 4,417 19,685 2,729 -0- 52,102 -0- -0- 4,144 13,852 2,680 15,140 14, 928 -0- -0- 19,860 35,166 -0- 19,990 2,583 -0- 3,809 27,711 702,184 

E M B E 1998 $241,612 7,883 8,594 38,416 4,250 1,067 7,571 15,622 2,473 2,466 35,351 -0- -0- 8,771 6, 928 2,743 4,216 10,675 -0- -0- 19,901 12,253 15 19,990 584 -0- 957 28,685 481,023 

3 i, 1997 $233,045 25,556 -0- 29,441 13,856 1,981 8,404 12,876 -0- -0- 35,626 3,443 14,680 11,121 5,835 1,258 974 1,870 10,785 (76) 51,251 16,408 84 14,993 -0- 6,020 815 17,749 517,995 



TIGER ATHLETIC FOUNDAT SCHEDULE OF REVENUES FOR THE YEAR EXPENSES - GENERAL FUND ONLY ED DECEMBER 31. 1999 (With Comparative Totals for 1998 and 1997) 
SUPPORT AND REVENUE: Donation of Land Donations From TAF Members Aircraft Services Ticket Sales Special Events Interest Income Merchandise Revenue Miscellaneous Income Total Revenue Collected 
EXPENSES: Contributions to LSU-Athletic Depart Contributions to LSU - Non Athletic Aircraft Services Tickets Purchased Special Events Fund Raising General and Administrative Merchandise Expenses Total Expenses Paid 
INCREASE IN NET ASSETS 

20 

DECEMBER 31 1999 1998 1997 
$-0- 7,752,338 231,498 2,077,437 7,595 251,605 729 3,369 10.324,571 

$-0- 2,222,679 339,575 1,935,535 12,560 133,943 2,010 2,367 8,119,753 4,648,669 
653,606 6,113 800,087 1,915,078 34,485 118,465 511,135 3,777 4,435,662 4,904,169 4,042,746 

5,888,909 3,215,584 605,923 


