Housing Authority of the

Parish of Lafourche
Raceland, Louisiana

General-Purpose Financial Statements and
Independent Auditor’s Reports
As of and for the Year Ended September 30, 2003
With Supplemental Information Schedules

WILLIAM DANIEL McCASKILL, CPA
A PROFESSIONAL ACCOUNTING CORPORATION

5150 Highway 22, Suite C-14
Mandeville, Louisiana 70471

Under provisions of state law, thig reportis a public
documgnt.,ﬂ\copy of the report has been submitted to
the entity and other appropriate public officials. The
reportis available for public inspection at the Baton
Rouge office of the Legislative Auditor and. where
appropriate, at the office of the parish clerk of court.

Release Date_ 4 ~ 9/ ~ A4




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana

General-Purpose Financial Statements

As of and for the Fiscal Year Ended September 30, 2003

With Supplemental Information Schedules

CONTENTS

Independent Auditor's Report
General-Purpose Financial Statements:

Proprietary Fund Type - Enterprise Fund:
Balance Sheet
Statement of Revenues, Expenses
and Changes in Retained Earnings
Statement of Cash Flows
Notes to the Financial Statements

Supplemental Information Schedules (GAAP Basis):
Schedule of Compensation Paid Board Members

Other Reports and Schedules:

Independent Auditor's Report on Compliance and on Internal Control
Over Financial Reporting Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

Independent Auditor's Report on Compliance with Requirements
Applicable to Each Major Program and on internal Control Over
Compliance in Accordance with OMB Circular A-133

Schedule of Expenditures of Federal Awards
Schedule of Prior Audit Findings
Schedule of Current Year Findings and Questioned Costs

Corrective Action Plan for Current Year Audit Findings

Financial Data Schedule

Exhibit Page
3
A 5
B B
C 7
8

Schedule Page

1 20

21

23
26
28
29
32
33

O 0N K~ WM




William Daniel McCaskill, CPA

A Professional Accounting Corporation
5150 Highway 22, Suite C-14
Mandeville, Louisiana 70471

Telephone 985-845-7772 Member of
Fax 985-845-1313 Louisiana Society of CPA’s
E-mail danny@highperformer.net Mississippi Society of CPA’s

American institute of CPA’s

INDEPENDENT AUDITOR'S REPORT

Board of Commissioners

Housing Authority of the Parish of Lafourche
Raceland, Louisiana

| have audited the accompanying general-purpose financial statements of the
Housing Authority of the Parish of Lafourche as of and for the year ended
September 30, 2003, as listed in the table of contents. These general-purpose
financial statements are the responsibility of the authority’s management. My
responsibility is to express an opinion on these general-purpose financial
statements based on my audit.

| conducted my audit in accordance with auditing standards generally accepted in
the United States of America, Government Auditing Standards, issued by the
Comptroller General of the United States, and the provisions of the Louisiana
Governmental Audit Guide. Those standards require that | plan and perform the
audit to obtain reasonable assurance about whether the general-purpose
financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in
the general-purpose financial statements. An audit also includes assessing the
accounting principles used and the significant estimates made by management,
as well as evaluating the overall general-purpose financial statement
presentation. | believe that my audit provides a reasonable basis for my opinion.

In my opinion, the general-purpose financial statements referred to above
present fairly in all material respects, the financial position of the Housing
Authority of the Parish of Lafourche as of September 30, 2003, and the results of
its operations and the cash flows of its propriety fund types for the year ended in
conformity with U.S. generally accepted accounting principles.




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana

Independent Auditor's Report, 2003

Page Two

In accordance with Government Auditing Standards, | have also issued a report
dated March 3, 2004 on my consideration of the authority’s internal control over
financial reporting and my tests of its compliance with certain laws, regulations,
contracts, and grants. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be read in
conjunction with this report in considering the results of my audit.

My audit was conducted for the purpose of forming an opinion on the general-
purpose financial statements of the authority taken as a whole. The
accompanying Schedule of Expenditures of Federal Awards, required by the U.S.
Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non Profit Organizations, is presented for purposes of
additional analysis, and is not a required part of the general-purpose financial
statements. The accompanying Financial Data Schedule, required by HUD, is
presented for purposes of additional analysis, and is not a required part of the
general-purpose financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the general-purpose financial
statements and, in my opinion, is fairly presented in all material respects in
relation to the financial statements and any other inciuded supplementary
information taken as a whole.

Ry i Digtally signed by
William Daniel e APAC
, - DN c=ilam Danis)
\/ McCaskill, CRA, eyt
 Sponre APAC E % 70024 0600

William Daniel McCaskill, CPA
A Professional Accounting Corporation
March 3, 2004




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Proprietary Fund Type - Enterprise Fund - Balance Sheet
As of September 30, 2003

Agsets

Current Assets:
Cash and Cash Equivaients
Accounts Receivable - HUD Other Projects
Accounts Receivable - Tenants Dwelling Rents
Allowance far Doubtful Accounts - Dwelling Rents
Investments
Prepaid Expenses
Inventories
Interprogram Due From
Total Current Assets

Restricted Assets:
Cash and cash equivalents
Investments
Total Restricied Assets

Fixed Assets, Net of Accumulated Depraciation:
Land
Buildings
Furniture, Equipment & Machinery - Dwellings
Furniture, Equipment & Machinery - Administration
Leasehold improvements
Accumulated Depreciation
Construction In Progress
Total Fixed Assets, Net of Accumulated Depreciation

Other Assets
Notes and Mortgage Receivable - Noncumrent

Total Assets

Current Liabilities (payable from cuirent assets):
Accounts Payable - Vendors
Accounts Payable - Other Governmaents
Accrued Wages and Payroll Taxes Payable
Accrued Compensated Absences - Current
Accrued Interest Payable
Daferred Ravenua
Current Portion of LT Debt - Capital Projects

Interprogram Due To
Total Current Liabilities (payable from currant assets)

Current Liabilities {payable from restricted assets):
Tenant Security Deposits

Long-term Liabifities:
Long-tarm Debt, net of current - Capital Projects
Other Long-termn Liabilities
Total Long-term Liabiiities

Total Liabilities

Equity:
Contributed Capital
Retained Earnings {Deficit)
Total Equity

Total Liabilties and Equity

The accompanying notes are an integral part of these financial statements.

Exhibit A

$ 981,997
29,699

12,399
(5,223)

56,605

58,183
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100,264
1,235,305
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100,264
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12,667,779
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11,102,616
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12,303,298

$ 25,314,624



Exhibit B
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Proprietary Fund Type - Enterprise Fund -
Statement of Revenues, Expenses, and Changes in Retained Earnings
For Fiscal Year Ended September 30, 2003
Operating Revenues:.
Net Tenant Rental Revenue $ 1,170,589
Tenant Revenue - Other 81,223
Federal Grants 1,130,550
Total Operating Revenues ___ 2,382,362
Operating Expenses:
Administrative Expenses 461,573
Tenant Services 1,038
Utilities 184,130
Ordinary Maintenance & Operation 459,293
Protective Services -
General Expenses 838,886
Extraordinary Maintenance & Operation 86,042
Housing Assistance Payments 559,146
Depreciation Expense 656,645
Dwelling Units Rent Expense L -
Total Operating Expenses 3,246,753
Operating Income (L0sS) ~ {864,391)

Non-operating Revenues (Expenses)

Federal Grants 670,574
Gain (Loss) on Sale of Fixed Assets -
Interest Income -
Investment Income 366,948
Casualty Losses (43,582)
Fraud Losses -
Fraud Recovery -
Other Revenue 9,647

Total Non-operating Revenues (Expenses) 1,003,587
Net Income (Loss) 139,196
Retained Earnings at Beginning of Year 1,013,417
Equity Transfer
Prior Period Adjustments and Corrections of Errors 48,069
Retained Earnings at End of Year $ 1,200,682

The accompanying notes are an integral part of these financial statements.




Exhibit C

HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Proprietary Fund Type - Enterprise Fund - Statement of Cash Flows
For Fiscal Year Ended September 30, 2003

Cash flows from operating activities:
Operating Income (Loss) $ (864,391)
Adjustments to reconciie operating income (loss) to
net cash provided by operating activities:

Depreciation 656,545
(Increase) Decrease in Accounis Receivable - HUD Other Projects (29,699)
(Increase) Decrease in Accounts Receivable - Miscellaneous 3,744
(Increase) Decrease in Accounts Receivable - Tenants Dwelling Rents, net 446
(Increase) Decrease in Prepaid Expenses 109,117
Increase (Decrease) in Supplies inventory 9,817
increase (Decrease) in Accounts Payable - Vendors {217,090)
Increase (Decrease) in Accounts Payable - Other Governments 31,069
increase (Decrease) in Accrued Wages and Payroli Taxes Payable (8,761)
Increase (Decrease) in Accrued Compensated Absences 5,834
increase (Decrease) in Tenant Security Deposits 2,870
increase (Decrease) in Other Current Liabilities 9,280
Net cash provided {used} by operating activities (295,219}
Cash flows from noncapital financing activities
Proceeds from federal operating grants 670,574
Cash flows from capital and related financing activities:
Principal paid on mortgage (24,146)
Interest and fiscal charges paid on bond debt (515,734)
Payments to acquire, construct, or improve capital assets (062,826)
Proceeds from federal capital grants 562,826
Casualty Losses (43,582)
Net cash provided (used) by capital and related financing activities (583,462)
Cash flow from investing activities:
Investment income (interest income) 289,372
Purchases of investments 19,229
Net cash provided (used) by investing activities 308,601
Net increase (decrease) in cash and cash equivalents 100,494
Cash and cash equivalents at beginning of year 1,096,609
Cash and cash equivalents at end of year $ 1,197,103
There were no noncash investing, capital or financing transactions.

The accompanying notes are an integral part of these financial statements.




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana

Notes to the Financial Statements
For Fiscal Year Ended September 30, 2003

The Public Housing Authority (the authority) was chartered as a public
corporation under the laws of the State of Louisiana for the purpose of providing
safe and sanitary dwelling accommodations for the residents of the Parish of
Lafourche, Louisiana. This creation was contingent upon the approval of the
local governing body of the Parish. A seven member Board of Commissioners
governs the authority. The members, appointed by the Parish Council of
Lafourche Parish, serve a four year staggered term.

Under the United States Housing Act of 1937, as amended, the U.S. Department
of Housing and Urban Development (HUD) has direct responsibility for
administering low rent housing programs in the United States. Accordingly, HUD
has entered into an annual contributions contract with the authority for the
purpose of assisting the authority in financing the acquisition, construction and
leasing of housing units and to make annual contributions (subsidies) to the
authority for the purpose of maintaining this low rent character.

During the fiscal year ended September 30, 2003, the authority was managing a
Low Rent Public Housing, a Capital Fund Program, a Drug Elimination Program,
a Housing Choice Voucher Program, and a Comprehensive Grant Program.
Component units are described in Note A.

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(1)  Basis of Presentation

The accompanying financial statements of the authority have been prepared in
conformity with accounting principles generally accepted in the United States of
America (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard setting body for
establishing governmental accounting and financial reporting principles. The
authority also applies all Financial Accounting Standards Board (FASB)
pronouncements issued on or before November 30, 1989, unless those
pronouncements conflict with or contradict GASB pronouncements.




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

(2)  Financial Reporting Entity

GASB Codification Section 2100 defines criteria for determining the
governmental reporting entity and component units that should be included within
the reporting entity. Because the authority is legally separate and fiscally
independent, the authority is a separate governmental reporting entity.

The authority is a related organization of the Parish of Lafourche since
the Parish Council appoints a voting majority of the authority’s governing board.
The parish is not financially accountable for the authority as it cannot impose its
will on the authority and there is no potential for the authority to provide financial
benefit to, or impose financial burdens on, the parish. Accordingly, the authority
is not a component unit of the financial reporting entity of the parish.

Certain units of local government over which the authority exercises no oversight
responsibility, such as the parish police jury, school board, and municipalities
within the parish, are excluded from the accompanying financial statements.
These units of government are considered separate reporting entities and issue
financial statements separate from those of the authority. In addition, the
accompanying financial statements do not include various tenant associations,
which are legally separate entities.

The financial statements include all funds and activities that are within the
oversight responsibility of the authority.

GASB Codification Section 2100 defines criteria for determining which
component units should be considered part of the authority for financial reporting
purposes. The basic criterion for including a potential component unit within the
reporting entity is financial accountability. The GASB has set forth criteria to be
considered in determining financial accountability. These criteria include:

1. Appointing a voting majority of an organization’s governing body,
and

a. The ability of the authority to impose its will on that organization
and/or

b. The potential for the organization to provide specific financial
benefits to, or impose specific financial burdens on the authority.

2. Organizations for which the authority does not appoint a voting
majority, but are fiscally dependent on the authority.




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

3. Organizations for which the reporting entity financial statements
would be misleading if data of the organization is not included
because of the nature or significance of the relationship.

As required by generally accepted accounting principles, these financial
statements present the authority (the primary government) and its component
units. The component units included in the accompanying financial statements
are blended with the authority's funds.

Blended Component Units

Component units that are legally separate from the authority, but are so
intertwined with the authority that they are, in substance, the same as the
authority are blended component units. For a component unit to be blended, the
organization’s board and the authority’'s board must be substantively the same,
or the organization must provide services entirely or almost entirely to the
authority. The following component units are reported as part of the authority and
blended with the appropriate authority funds:

Community Development Corporation of Lafourche, Inc. (CDC) (Other Federal
Program 1)

The authority formed this nonprofit entity in 1997 to create another avenue to
provide low-income housing. The entity’'s fiscal year end is December 31. CDC
was determined to be a component unit of the authority because financial
statements would be misleading if data of the organization were not included due
to the nature or significance of the relationship. The financial statements of CDC
may be obtained by calling or writing the authority at 800-527-2793 or P.O. Box
499, Raceland, Louisiana 70394. The entity previously received $8,344,210 of
upfront grants from HUD for the purpose of replacing 200 subsidized rental units.
CDC performed this task by passing along the grant funds to two affordable
apartment developments in the form of non-forgivable second mortgages which
require all repayments of the second mortgages to be reinvested by CDC in the
production of new affordable housing.

City Place |l Housing Development, Inc. (CPil) (Other Federal Program 2)

The authority created this nonprofit entity in 2001 for the purpose of owning and
operating a 112—unit residential project located in Lockport, Louisiana. The
entity’s fiscal year end is September 30. CP |l was determined to be a
component unit of the authority because the authority can impose its will on CP |l
and because the entity’s board is the authority’s board of commissioners. The
financial statements of CP || may be obtained by calling or writing the authority at
800-527-2793 or P.O. Box 499, Raceland, Louisiana 70394.  CPII

owns and operates 112 units of affordable rental properties in Lafourche Parish.
CP Il assumed an FHA insured 221(d){(4) first mortgage and an upfront grant

-10-




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

pass-through mortgage. The authority issued GNMA guaranteed bonds for the
benefit of CPIl in acquiring the apartment property.

(3) Fund Accounting

The authonty uses funds to report on its financial position and the results of iis
operations. Fund accounting is designed to demonstrate legal compliance and to
aid financial management by segregating transactions relating to certain
government functions or activities. A fund is a separate accounting entity with a
self-balancing set of accounts.

The authonty’s fund is classified as a proprietary fund type — enterprise fund.
Proprietary funds account for activities similar to those found in the private
sector, where the determination of net income iIs necessary or useful to sound
financial administration. Proprietary funds differ from governmental funds in that
their focus is on income measurement, which, together with the maintenance of
equity, is an important financial indicator.

(4) Basis of Accounting
The accounting and financial reporting treatment applied to a fund is determined

by its measurement focus. Proprietary funds are accounted for on a flow of
economic resources measurement focus and a determination of net income and
capital maintenance. With this measurement focus, aill assets and liabilities
associated with the operation of these funds are included on the balance sheet.
Proprietary funds use the accrual basis of accounting. Revenues are recognized
when earmned, and expenses are recognized at the time the liabilities are
incurred.

() Use of Estimates

The preparation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly,
actual results could differ from those estimates.

(6) Cash and Cash Equivalents

Cash Iincludes amounts in demand deposits and interest-bearing demand
deposits. Cash equivalents include amounts in certificates of deposits and those
investments with original maturities of 90 days or less.

Under state law, the authority may deposit funds in demand deposits, interest-
bearing demand deposits, money market accounts or time deposits with state
banks organized under Louisiana law and national banks having principal offices
in Louisiana.

11-




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

(7) investments

Investments are limited by HUD regulations, state law, and the authority’s
investment policy. Investments with original maturities of 90 days are greater are
classified as investments. Deposits or investments with original maturities of 80
days or less, are classified as cash equivalents. Investments are stated at fair
value based on quoted market prices.

(8) Inventories

Inventory items are valued at cost on a first-in first-out (FIFO) basis. Any
difference between cost and market is deemed immaterial. The authority uses a
periodic inventory system and accounts for inventory using the purchase method.

(9) Prepaid ltems

Certain payments to vendors reflect costs applicable to future accounting periods
and are recorded as prepaid items. Prepaid expenses generally consist of
prepaid insurance.

(10) Fixed Assets

Fixed assets are recorded at historical cost and depreciated over their estimated
useful lives (excluding salvage value) using the straight-line method. Donated
capital assets are recorded at their estimated fair value at the date of donation.
The capitalization limit ranges between $1 to $1,000. Estimated useful lives, in
years, for depreciable assets are as follows:

Buildings 33 Years
Nondwelling structures 33 Years
Building improvements 15 Years
Leasehold improvements 15 Years
Equipment 3-7 Years

Interest costs during construction have been capitalized. All land and buildings
are encumbered by a Declaration of Trust in favor of the United States of
America as security for obligations guaranteed by the government and to protect
other interests of the government.

(11) Compensated Absences

Employees may accumulate an unlimited number of annual and sick leave hours.
Depending on their iength of service, employees receive payment for up to 300
annual leave hours upon termination or retirement at their then current rate of
pay. Employees are not compensated for unused sick leave. The cost of current
leave privileges, computed in accordance with GASB Caodification Section C60 is
recognized as a current year expense when leave is earned.

-12-




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

NOTE B — CASH AND CASH EQUIVALENTS

See Note A for discussion of policies related to cash and cash equivalents. At
September 30, 2003, the authority has cash and cash equivalents (book

balances) totaling $807,837 as follows:

Interest-bearing demand deposits $807,713
Other 125
Total $807,838

These deposits are stated at cost, which approximates market. Under state law,
these deposits (or the resulting bank balances) must be secured by federal
deposit insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities plus the federal deposit insurance must at
all times equal or exceed the amount on deposit with the fiscal agent. These
securities are held in the name of the pledging fiscal agent bank in a holding or
custodial bank that is mutually acceptable to both parties. At September 30,
2003, the authority has $838,548 in deposits (bank balances), categorized below
to reflect the amount of risk assumed by the authority.

GASB Category 1 $100,000
GASB Category 3 738,548
$838,548

Even though the pledged securities are considered uncollateralized (Category 3)
under the provisions of GASB Statement 3, R.S. 39:1229 imposes a statutory
requirement on the custodial bank to advertise and sell the pledged securities
within 10 days of being notified by the authority that the fiscal agent has failed to
pay deposited funds upon demand.

At September 30, 2003, City Place ll, inc., has cash and cash equivalents (book
balances) totaling $389,266 as follows:

Demand deposits $236,777
Interest-bearing demand deposits 152,188
Other 300

Total $389,265

At various times during the year the cash and cash equivalents on deposit with
one banking institution exceeded the $100,000 insured by the Federal Deposit
Insurance Corporation. Management monitors the financial condition of the
financial institution on a regular basis, along with the balances in cash and cash
equivalents to minimize this potential risk.

-13-




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

NOTE C - INVESTMENTS

Investments are categorized into these three categories of credit risk:

1. Insured or registered, or securities held by the authority or its agent in
the authority’s name.

2. Uninsured and unregistered, with securities held by the counter party’s
trust department or agent in the authority’s name.

3. Uninsured and unregistered, with securities held by the counter party,

or by its trust department or agent but not in the authority’s name.

At fiscal year-end, the authority’s unrestricted investment balances were as

follows:
Category Fg';:;l:‘;’
Type of Investment 1 2 3 Amount Cost
U.S. Treasury Bonds None  $54,707 None $54,707 $54,707
Money Funds 8938 None None 898 898
Total _$898 $54,707 None ~ ___$55605 _ 955,605

At fiscal year-end, the authority’s restricted investment balances were as follows:

Fair Value/
Type of Category Carrying
Investment 1 2 3 Amount Cost
GNMA None $3,980,171 None $3,980,171 $3,980,171

Investment activity during the year included only those types of investments that
existed at year-end as presented above.

“14-




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana
Notes to the Financial Statements, 2003 —~ Continued

NOTE D - FIXED ASSETS

The following is a summary of fixed assets:

Land $ 694,394
Buildings 16,562,211
Furniture and Equipment:
Dwellings 164,289
Administration 299,243
Leasehold Improvements 3,218,308
Construction in progress 224,402
Total $21,162,847
Accumulated depreciation (9,565,028)
Net fixed assets $11,597,819

NOTE E - RETIREMENT PLAN

The authority participates in the Housing-Renewal and Local Agency Retirement
Plan, administered by Broussard, Bush & Hurst, which is a defined contribution
plan. The plan consists of employees of various local and regional housing
authorities, urban renewal agencies, and other similar organizations. Through
this plan, the authority provides pension benefits for all of its full-time employees.
All regular and full-time employees are eligible to participate in the plan on the
first day of the month after completing six months of continuous and
uninterrupted employment.

Under a defined contribution plan, benefits depend solely on amounts contributed
to the plan plus investment eamings. The employer is required to make monthly
contributions equal to 8 percent of each participant’s basic (excludes overtime)
compensation. Employees are required to contribute 6 percent of their annual
covered salary.

The authority’s contribution for each employee and income allocated to the
employee’s account are fully vested after five years of continuous service. The
authority's contributions and interest forfeited by employees who leave
employment before five years of service are used to offset future contributions of
the authority.

Normal retirement date shall be the first day of the month following the
employee's sixty-fifth birthday or after ten years of participation in the plan.

The authority’s total payroll for the year ended September 30, 2003, was
$278,653. The authority’s contributions were calculated using the base salary

-15-




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

amount of $277,413. The authority made the required contributions of $27,048
for the year ended September 30, 2003.

NOTE F - COMPENSATED ABSENCES

At September 30, 2003, employees of the authority have accumulated and
vested $34,454 of employee leave benefits, which was computed in accordance
with GASB Codification Section C60. The leave payable is recorded in the
accompanying financial statements.

NOTE G - PRIOR PERIOD ADJUSTMENTS AND CORRECTIONS OF
ERRORS

The authority transferred equity of $303,183 from the Comprehensive Grant
Program (1999) to the low rent Public Housing Program. The Housing Choice
Voucher Program recorded an equity adjustment of $42,791 to capitalize
expenses erroneously expensed in prior periods. The Capital Fund Program
recorded an equity adjustment of $5,278 to capitalize three computers
erroneously expensed.

NOTE H - LONG-TERM DEBT
The following paragraph relates to general PHA activities:

To provide for the development and modemization of low-rent housing units, the
PHA issued New Housing Authority Bonds and Permanent Notes-FFB. These
bonds and notes are payable by HUD and secured by annual contributions. The
bonds and notes do not constitute a debt by the authority, and accordingly, have
not been reported in the accompanying financial statements. The amount of this
debt that has been reclassified to equity is $1,999,063.

The following paragraph relates to debt recorded in the low rent program:

Prior to this fiscal year, the PHA issued tax-exempt bonds in the amount of
$3,960,000 plus a premium in the amount of $390,773. The purpose of issuing
the bonds was that the lender required more liquidity in order for the component
unit (CP 11} to acquire apartments. The GNMA Multifamily Revenue bonds are a
wrap of the FHA insured first mortgage of CP |l apartments. The bonds were
issued for a term of 27.45 years at a stated interest rate of 6.7%.

The aggregate amounts of bond redemption maturities outstanding at September
30, 2003 are as follows:

16-




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana

Notes to the Financial Statements, 2003 — Continued

Bond Premium
Principal amount due within one year $ 20,000 $ 10,020
Principal amount due after one year 3,895,000 395,703
Total principal amount due $3,915,000 $365,723

Current interest accrued for this bond debt as of September 30, 2003 was
recorded in the amount of $50,275.

The following is a summary of future bond redemptions for fiscal years ending:

Bond
Frincipal Premium
And Interest Amount
September 30, 2004 $ 281,970 $ 10,020
September 30, 2005 290,464 10,020
September 30, 2006 288,464 10,020
September 30, 2007 286,442 10,020
September 30, 2008 284,433 10,020
Later Years 10,604,882 315,623
Less Interest ($8,121,655) -
Total $ 3,915,000 $365,723

The following paragraphs relate to the PHA’'s component unit, City Place I
Housing Corporation, Inc.:

The project is financed by a note with the Secretary of Housing and Urban
Development under Section 221 (d)(4) of the Housing Act of 1959, as amended,
which Incurs interest at 6.75% per annum. The note is payable in monthly
installments of principal and interest in the amount of $24,073 through March 20,
2037. The note is secured by a first mortgage on the land, building and
improvements.

The aggregate amounts of principal maturities of the mortgage payable
outstanding at September 30, 2003 are as follows

Principal amount due within one year $ 24,146
Principal amount due after one year 3,891,544
Total principal amount due $3,915,690

-17-




HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

Current interest accrued on the mortgage payable debt as of September 30,
2003 was recorded in the amount of $10,867.

The following is a summary of future annual principal maturities and interest
payments for fiscal years ending:

September 30, 2004 $ 288,880
September 30, 2005 288,880
September 30, 2006 288,880
September 30, 2007 288,880
September 30, 2008 288,880
| ater Years 9,054,353
Less Interest (6,683,063)
Total $3,915,690

A second mortgage was executed to secure a second note payable to
Community Development Corporation of Lafourche in the amount of $4,313,389
with interest at | %. This note is due and payable on the matunty date of the first
mortgage. Payments due under this note shall be payable only from surplus cash
as defined in the Regulatory Agreement between HUD and City Place Lockport
Limited Partnership, as assumed by City Place Il Housing Corporation, Inc.

The balance of the second mortgage and accrued interest at year-end are as
follows:

Mortgage Principal $4,313,389
Accrued Interest 138,284

NOTE | - RISK MANAGEMENT

The authority is exposed to all common perils associated with the ownership and
rental of real estate properties. To minimize loss occurrence and to transfer risk,
the authority carries various commercial insurance policies including property,
casualty, employee dishonesty, public official's liability, business auto and other
miscellaneous policies. These policies are reviewed for adequacy by
management annually.

NOTE J—- FEDERAL COMPLIANCE CONTINGENCIES

The authority is subject to possible examinations by federal regulators who
determine compliance with terms, conditions, laws and regulations goveming
grants given to the entity in the current and prior years. These examinations may
result in required refund by the entity to federal grantors and/or program
beneficiaries.
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HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Notes to the Financial Statements, 2003 — Continued

NOTE K - SUBSEQUENT EVENTS

In November 2003 the Board of Commissioners voted to obligate $120,000 of HCV
reserves to augment the capital improvement fund.
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Schedule 1
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana

Schedule of Compensation Paid Board Members
Fiscal Year Ended September 30, 2003

Board members serve without compensation.
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William Daniel McCaskill, CPA

A Professional Accounting Corporation
5150 Highway 22, Suite C-14

Mandeville, Louisiana 70471

Telephone 985-845-7772 Member of

Fax 985-845-1313 Louisiana Society of CPA’s
E-mail danny@highperformer.net Mississippi Society of CPA’s

Amaerican Institute of CPA's

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana

| have audited the financial statements of the Housing Authority of the Parish of
Lafourche (the authority), as of and for the year ended September 30, 2003 and
have issued my report thereon dated March 3, 2004. | conducted my audit in
accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United
States.

Compliance
As part of obtaining reasonable assurance about whether the authority’s financial

statements are free of material misstatement, | performed tests of its compliance
with certain provisions of laws, reguiations, contracts and grants, noncompliance
with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of my audit and, accordingly, | do not
express such an opinion. The results of my tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing
Standards.

Internal Control Over Financial Reporting

In planning and performing my audit, | considered the authority’s internal control
over financial reporting in order to determine my auditing procedures for the
purpose of expressing my opinion on the financial statements and not to provide
assurance on the internal control over financial reporting. My consideration of
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HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana

Independent Auditor's Report
on Compliance...Government

Auditing Standards, 2003
Page Two

the internal control over financial reporting would not necessarily disclose all
matters in the intemal control over financial reporting that might be material
weaknesses. A material weakness is a condition in which the design or
operation of one or more of the internal control components does nhot reduce to a
relatively low level the risk that misstatements in the amounts that would be
material in relation to the financial statements being audited may occur and not
be detected within a timely period by employees in the normal course of
performing their assigned functions. | noted no matters involving the internal
control over financial reporting and its operation that | consider to be matenal
weaknesses.

This report is intended for the information of the board of commissioners,
management, and for HUD, However, this report is a matter of public record and
its distribution is not limited.

Digitally signed by

[ ] [ ] b L ]
* William Canial
William Daniel MoCommi CPA.
- 1 I EFAE

E R N: en=Wiliam

«/ McCaskill /CPA, S
B ST CPA, APAC, c=US

Signature APAC  F ¢ Date: 2004.03.31

Vakhd - "w;'” 17.01:35 -05'04

William Daniel McCaskill, CPA
A Professional Accounting Corporation
March 3, 2004
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William Daniel McCaskill, CPA

A Professional Accounting Corporation

5150 Highway 22, Suite C-14
Mandeville, Louisiana 70471

Telephone 985-845-7772 Member of
Fax 985-845-1313 Louisiana Society of CPA’s
E-mail danny@cpaandco.com Mississippi Society of CPA’s

American Institute of CPA’s

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL
CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Board of Commissioners

Housing Authority of the Parish of Lafourche
Raceland, Louisiana

Compliance
| have audited the compliance of the Housing Authority of the Parish of Lafourche

(the authority) with the types of compliance requirements described in the U.S.
Office of Management and Budget (OMB) Circular A-133 Compliance
supplement that are applicable to each of its major federal programs for the year
ended September 30, 2003. The authority's major federal programs are
identified in the summary of auditor's results section of the accompanying
schedule of findings and questioned costs. Compliance with the requirements of
laws, regulations, contracts, and grants applicable to each of its major federal
programs is the responsibility of the authority’s management. My responsibility is
to express an opinion on the authority’'s compliance based on my audit.

| conducted my audit of compliance in accordance with: auditing standards
generally accepted in the United States of America; the standards applicable to
financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of
States, Local Governments, and Non Profit Organizations. Those standards and
OMB Circular A-133 require that | plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material
effect on a major federal program occurred. An audit includes examining, on a
test basis, evidence about the authority’s compliance with those requirements
and performing such other procedures as | considered necessary in the
circumstances. | believe that my audit provides a reasonable basis for my
opinion. My audit does not provide a legal determination on the authority’s
compliance with those requirements.
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Housing Authority of the Parish of Lafourche
Raceland, Louisiana
Independent Auditor's Report

on Compliance...A-133, 2003
Page Two

As described in item 2003-1 in the accompanying schedule of findings and
questioned costs, the authority, did not comply with requirements regarding cash
management that are applicable to its Capital Fund Program. Compliance with
such requirements is necessary, in my opinion, for the authority, to comply with
requirements applicable to that program.

In my opinion, except for the noncompliance described in the preceding
paragraph, the authority, complied, in all material respects, with the requirements
referred to above that are applicable to each of its major federal programs for the
year ended September 30, 2003.

Internal Control Over Compliance

The management of the authority is responsible for establishing and maintaining
effective internal control over compliance with requirements of laws, regulations,
contracts and grants applicable to federal programs. In planning and performing
my audit, 1 considered the Authority’'s internal control over compliance with
requirements that could have a direct and material effect on a major federal
program in order to determine my auditing procedures for the purpose of
expressing my opinion on compliance and to test and report on internal control
over compliance in accordance with OMB Circular A-133.

| noted certain matters involving the internal control over compliance and its
operation that | consider to be reportable conditions. Reportable conditions
involve matters coming to my attention relating to significant deficiencies in the
design or operation of the internal control over compliance that, in my judgment,
could adversely affect the authority’s ability to administer a major federal program
in accordance with the applicable requirements of laws, regulations, contracts
and grants. Reportable conditions are described in the accompanying schedule
of findings and guestioned costs as items 2003-1.
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Housing Authority of the Parish of Lafourche
Raceland, Louisiana

Independent Auditor's Report
on Compliance...A-133, 2003

Page Three

A material weakness is a condition in which the design or operation of one or
more of the internal control components does not reduce to a relatively low level
the risk that noncompliance with the applicable requirements of laws, regulations,
contracts and grants that would be material in relation to a major federal program
being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. My
consideration of the internal control over compliance would not necessarily
disclose all matters in the internal control that might be reportable conditions and,
accordingly, would not necessarily disclose all reportable conditions that are also
considered to be material weaknesses. However, the reportable condition
described above, is consider to be material weakness.

This report is intended for the information of the board of commissioners,
management, and for HUD. However, this report is a matter of public record and

its distribution is not limited.

Digitally signed
William Damel mm::m

J McCaskill, G%APAC D: 4B Carie

APAC, c=US
Cave: 2004.03.31
17:02:00 -DF 0y

William Daniel McCasklll, CPA
A Professional Accounting Corporation
March 3, 2004
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SCHEDULE 2

HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana
Schedule of Expenditures of Federal Awards
For Fiscal Year Ended September 30, 2003

Federal Grantor/Pass-through Grantor/ Federal
Program or Cluster Title CFDA#  Expenditures
U.S. Department of Housing and Urban Development:
Direct Programs:
Low Rent Public Housing 14.850a 441,253
Public and Indian Housing Drug Elimination Program 14,854 32,775
Housing Choice Voucher Program 14.871 689,297
Public Housing Capital Fund Program 14.872 637,799
Total Federal Expenditures 3 _ 1,801,124

See accompanying notes to schedule of expenditures of federal awards.
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Schedule 2
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana

Notes to the Schedule of Expenditures of Federal Awards
Fiscal Year Ended September 30, 2003

NOTE A—BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards includes the
federal grant activity of the housing authority and is presented on the accrual
basis of accounting. The information in this schedule is presented in accordance
with the requirements of OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations.

NOTE B—OTHER AWARDS

Included in the accompanying financial statements is a component unit, City
Place Il Housing Corporation, Inc. (CPIl). CPIl has an insured 1 mortgage
indebtness under the 221 (d)(4) program with a principal balance at year-end of
$3,915,000.

$1,999,063 of Long-term Debt guaranteed by HUD not inciuded in the above
schedule is included in the equity section of the balance sheet.
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Schedule 3
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana

Schedule of Prior Year Audit Findings
Fiscal Year Ended September 30, 2003

Finding 2002 — 1

The finding disclosed various internal control deficiencies involving both the PHA
and the Fee Accountant.

This finding is not repeated in the current year.
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Schedule 4
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana

Schedule of Current Audit Findings and Questioned Costs
Fiscal Year Ended September 30, 2003

Summary Schedule of Auditor’s Results:

1.

The auditor's report expresses an unqualified opinion on the general-
purpose financial statements of the authority.

. There were no reportable conditions disclosed during the audit of the

financial statements are reported in the Independent Auditor's Report on
Compliance And On Internal Control Over Financial Reporting Based On
An Audit Of Financial Statements Performed In Accordance With
Government Auditing Standards.

No instances of noncompliance material to the financial statements of the
authority, which would be required to be reported in accordance with
Government Auditing Standards, were disclosed during the audit.

One reportable condition disclosed during the audit of internal control over
major federal award programs is reported in the Independent Auditor's
Report On Compliance With Requirements Applicable To Each Major
Program And Internal Control Over Compliance In Accordance With OMB
Circular A-133. The condition is reported as a material weakness.

. The auditor's report on compliance for the major federal award programs

for the authority expresses a qualified opinion on all major federal
programs.

. Audit findings that are required to be reported in accordance with Section

510(a) of OMB Circular A-133 are reported in this Schedule.

The programs tested as major programs included:

1. 14.850 Low Rent Public Housing
2. 14.872 Capital Fund
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Schedule 4
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana

Schedule of Current Audit Findings and Questioned Costs (Continued)
Fiscal Year Ended September 30, 2003

8. The threshold used for distinguishing between Type A and B programs
was $300,000.

9. The authority did not qualify as a low-risk auditee.
FINDINGS - FINANCIAL STATEMENTS AUDIT

None

FINDINGS AND QUESTIONED COSTS — MAJOR FEDERAL AWARDS
PROGRAMS AUDIT

Finding 2003-1

Capital Fund Program
CFDA-
Federal Fiscal Year 2003

Condition: Our testing of 11 CFP expenditures disclosed 6 instances totaling

$262,241 whereby the expenditures were made after 3 working days of receipt of
the grant revenue.

Criteria: Federal regulation requires that CFP expenditures be made within 3
working days of receipt of grant revenues.

Cause:. When the ED, who is the only person authorized to draw grant
revenues, has to be absent from the office for a period of time she sometimes
draws the monies sooner than normal in order to keep the CFP program running
smoothly.

Effect. The PHA is in violation of the Cash Management regulations that pertain
to this program.

Perspective Information: During the FY the PHA expended $637,799 for the
CFP Program.
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Schedule 4
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE

Raceland, Louisiana

Schedule of Current Audit Findings and Questioned Costs (Continued)
Fiscal Year Ended September 30, 2003

Recommendation. | recommend that the PHA expend monies prior to
grawdown in cases that would violate the regulations.
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Schedule 5
HOUSING AUTHORITY OF THE PARISH OF

LAFOURCHE

Raceland, Louisiana
Corrective Action Plan for Current Year Findings
For Fiscal Year Ended September 30, 2003

Action Planned: We will ensure that we expend all CFP monies within three

(3) working days of drawdown, paying the costs in advance of drawdown if
necessary.

Person Responsible: Beryl Pitre

Anticipated Completion Date: February 28, 2004
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SCHEDULE 6
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Lodisiana
Financial Data Sehedule
Far Fiscal Year Ended Seplember 30, 2003

Lina Low Rent Housing Other Other
flem Public Choice Federal Fedoral
Numbaor Account Descriplion Housing PHDEP CGP Voucher Capital Program 1 Program 2 Total
111 Cash - unrastricied » 438,328 § - $ “ b 342,231 & - 201,438 5 981,997
112 Cash - resimcted - modermization and development - - . - - 36,300 38,300
113 Cash - olher restricted - - - - - 151,528 151.528
114 Cash - lenant sacurily ¢ dﬂlﬂﬁlts L _ 27,278 R A T _ _ 27,278
:E TEETEIIEI C‘Iﬂh . __i__ 2 o _.' ==i-* _E:.'E-.-T_-—::' 4&5.@ __E;_ __ -__:_ . =T .—.--_-M.I.E.ai ] é_ - __ :=:__E—__ ______-l_“' —.': ] _359.263: -15'1‘9:1,_‘1.[)5]
122 Accounts recesvable - HUD oiher projects - - - 29,699 . 29,699
126 Accounts recowvable - tonants - dwalling rents 12,236 - - - - 163 12,399
126.1 Allowance for doubtful accounts - dweting renis (5, 223] - - _ - _ - (9223
" 120 Toi receivabiss AEEsfBliowancas for doubiul aceams = = s 7083 . - . =:. EZ28W , _ - FZ. _T=- = S 6% _ __z¥p15]
131 Investments - unrestncled 55.605 - - - - 25,605
432 Invastments - rasinctad 3.980,171 - - - - 3,980,171
142 Prepaid expenses and other azsels 55,649 - - 2,534 - - 58,183
143 Inventanes 2,381 - - - - 2.381
144 Interprogram - duz frum 100, 2'54 - - - . _ R, _100.234
E e Am A ¢ ma i . TTTEE Rase@erI T LD iMAM TR IR Sl TSR
161 Land 594,394 - . - - 100,000 654,394
162 Buidings 9,113,051 - . - 289,368 7,159,792 16,562,211
163 Fumilure, equipment. and machinery - dwrllings 133,734 - - - 30,395 164,289
164 Fumiture. equioment. and machmnery - adrimistralion 136,306 - - 14,129 138,312 10,486 299,243
165 Leasehald inrprovements A 575,103 - . - 50,590 1,205.205 3,299,308
1G6 Accumulated deprecation (8.741,441} - - (14.129) (74,336) (735,122) (9.565.028)
__167 Consiruction in progress - - A 224,402 R o . 224 402
T H60 Yotat fixed assets, nut of agcurulatett Ge procipbon T sdadEtEE - Z O E T TETUBBMNY | o E ST 11,507.619]
171 Notes and movdgages recivabln: - non-cument - - - - - 7,757,545 7,757,545
174 Other asssis 182879 - - L _ v dpJsy 528,678
L E R Tow NaoGuwrem Assais F . EE i JU T i r@re £ L E T LR L 800t = BABMA I TEMEN S | 62862231
(= 190 Tomames 3 % | 2 = = . .  8@BFeE= L T Il =T 0T4084 GEIB LI 8103344 L 8333860 25314.624]
312 Accounts payable < 90 days 10,389 - - - - 11,165 21,554
321 Accrued wage/payroll taxes payable 609 - - - - 609
322 Accrued compensated absences 10.291 - . 1,340 - 11,631
325 Accrued inlerest payable 50,275 - . - - 19,296 69,271
333 Accounls payable - other govemment 31.069 - - - - 31,069
341 Tenanl s=cuniy deposits 27.278 . - - - 36,300 83,278
342 Delamad revanus - - . - - 1125 1,125
343 Current porhion of lang-tarm debt - capital projects 20,000 - - - - 24 146 44,146
347 Inlerprogram - due (o . - - 69333 - . 30931 100,264
TG o CumenUabies | L = L. === T Hagmif - = BT - L Hmees D T a= L oo 228831 M35NE
351 Lang-term debt, net of current - capital projecis 4,260,723 - - - - 8,384,233 12,644,956
354 Accrued Curnpensaled Absences - Nm-:.urrent 21.341 . 22,823
= 0 SoulNoncunnl uanites = T -7 T U iphzos T ZZ T - TE i e 770
L= TR Towttiabuities. EE O L EE_ o _4anems - == D - : : 13,011,326 1
504 Nat HUD PHA conlribulions 3,154,423 - - L 11,102,616
= 5B TowConaCagt £ T = £ E T EEE Te U T 111025183
512 Unduslgnale:l iund balancefrelamed earnmgs 477,367 - - 1_3_02 _S_EB 635,191 155,151 (373, 335} 1,200, EB:'Z
[ staTomiecquly = . Si_=. .= =38y : - %.- . 32300 = 6FBINTE TG 10334% : (873336 . 12,303288

2 TTe068 BS T - i ET._ . . 3fa4BY 6393E’ T 810334F ZBH33860Z 263146241

s I oy . ik

800 Tokl Liablities andBquity TOREE
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SCHEDULE &
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland. Louisiana
Financial Data Schedule
For Fiscal Year Ended September 30, 2003

Line Low Remt Housing Other COther
ltem Public Choice Federal Foderal
Number Accourt Description Housing PHDEP CGF Voucher Capital Program 1 Pmgram 2 Totad
703 Net tenant rental rgvenus 438,797 - - - - 731.792 1,170,585
704 Tenant revenus - other 56, 302_ _ - - - - 24,921 81,223
e e v - T ey UUE D - E_ R DRI 2 R
706 HUD PHA grants 441,253 3’2 ?75 - GEE'-.ZBT 4973 1,238,298
706.1 Capilal Granis - - . - 562,626 562,826
711 Investment income - unrestncted 5.110 - . 7.872 T71.976 1,430 91,988
715 Other revenus 7.449 - . - - 2,188 9.847
720 Investmant incoma - restricted 274,960 - . - - 274 360
" 700 Votel Rivenve _ T TUEEEEIas 0. I LB T RES GIT,T08 = 77516 S0t T . 3A2053f]
Administralive
941 Adminisiralive salanes 82,924 - - 45.568 - 35.558 164,000
912 Avdiung fees 14 276 - - 1.795 - 777 16,848
913 Quiside management fees { - - - - 29.500 29,500
914 Compensaled absences 5,205 - . 629 - 5834
915 Employee heneht contribubons - administrative 34 067 - - 18.944 - 10.668 63.679
916 Other operating - administrative 49,601 32775 - 33,101 31,176 35,008 181,662
Tanant soIvices
924 Tenanl services - olher 1.038 - - - - 1.038
Lililitias
931 Water 44.495 - - - - 15,148 59 643
932 Eleclricity 27.357 - - - - 17,515 44 872
933 Gas 62.671 - - - - 62.671
938 Other ulilities expanse 6,813 - ~ - - 10,126 16,944
Ordinary Maimenants and Oparabon
941 Ordinary maintenance and operabions - labor 150,161 - - - - 15,557 165,713
842 Ordinary maintenance and operations - materiale and ather 79.722 - - - 812 12,984 03,518
943 Ordinary maintenance and operations - conlracl Costs 23,008 - - - 42,985 67,708 133,701
045 Employee benefit contributions - ordinary maintenanca 61,689 - - - - 4 667 66,356
Genaral Expensos
9651 Insurance premums 125,792 - - 9.320 - 58,044 193,156
962 Other general expenses 2,386 - - - - 2.386
963 Payments in lsu of taxes 31.069 - - - - 31.089
964 Bad debt - tonant rents 17.236 - - - - 1,729 18,965
967 Interesl expense D ~ 263,023 e e 330,287 23? _Egi:?r‘l_(l
i .-iS4980 Tntai_@amhngm _ . ___.__:_L;_f=';;=_.___ ___;: S e2. '535 o BITSE == .. 109357 74S7T3 . _Ezw . BAS 2&9 1,_9;1_&,?_2&-]
" 571) Excoqe Qperating Reverve Over Gperaiing Expanses =i | L= G- sazmz  seears T . TEGEE. | 11081 F - jERAENY
971 Extraordinary malntenance 22.279 - - - - 53,763 86.042
972 Casually losses - pon capitehzed 43582 - - - - 43,582
973 Housing assistance payments - - - 559,146 - 559 146
974 Depreciation n:pansu 295,501 - - - 54,872 306.272 656,645
T 900 TolEEPMnEes e .. I T F44dgar.  327ii= | = 668,503~ 00,845 T | <3 =17 183535, 3,260,335 |
[ 1000 Exgmas (dafmiencyi of total revenue over {under} latepemess (20088 . = FE- ' 066 SOT854 = 71500 . (BSABIAL . _ 135,196 |
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SCHEDLULE &
HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE
Raceland, Louisiana
Financial Data Schetule
For Fiscal Year Ended September 30, 2003
Ling Low Rent Housing Other Other
ftermn Public Choice Federal Federal
Number Account Dascription Housing PHDEP CGP Voucher Capital  Program 1  Program 2 Toltal
MEMOQ ACCOUNT INFORMATION
1401 Capital outlays - enterprise fund .
1102 Debt princlpal paymeants - enterprisa funds .
1103 Beginning equity 3,548,633 303,183 230,852 125,959 8,025,768 (118,362) 12,116,033
1104 Prior peried adjustments, equity transfers, and comection of emrors 303,183 (303,183) 42,791 5,278 48,069
1105 Changes in compansated absances liability (USE ONLY FOR GOVERNMENTAL FUNDS) -
1106 Changes in contingant liability balance (USE ONLY FOR GOVERNMENTAL FLINDS) .
1107 Changes in unrecognized pansion transftion liabitity (USE ONLY FOR GOVERNMENTAL FUNDS) ~
1108 Changes In special terms/sevaranca benefits liabflity (USE ONLY FOR GOVERNMENTAL FUNDS) -
1109 Changes in allowance for doubtful accounts - dwetling rents .
1110 Changes in aliowance for doubtful accounts - other -
1112 Dapreciation "add-back" . -
1113 Maximum annual contributions commitment {(Par ACC) 1,015,307 1,015,307
Prorata maximum annual contributions applicable to a periad of

1114 less than twelve months -
1115 Contingency ressrve, ACC program reserve 1,158,569 1,158 569
1116 Total annual contribubons available 2,173,876 2,173,876
1120 Unit Months Available 3,226 3,252 1,344 7.822
1121 Number of unit months leased 3,188 2,207 1,299 6,694
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