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W illiam  Daniel M cCaskill, C PA  
A Professional Accounting Corporation 

5150 Highw ay 22, Suite C-14 
M andeville, Louisiana 70471 

Telephone 985-845-7772 
Fax 985-845-1313 
E-mail danny@ highperformer.net 

Mem ber of 
Louisiana Society of CPA's 
Mississippi Society of CPA's 
Am erican Institute of CPA's 

NDEPENDENT AUDITOR'S REPO RT 

Board of Com m issioners 
Housing A uthority of the Parish of Lafourche 
Raceland, Louisiana 

1 have audited the accom panying general-purpose financial statem ents of the 
Housing Authority of the Parish of Lafourche as of and for the year ended 
Septem ber 30, 2003, as listed in the table of contents. These general-purpose 
financial statem ents are the responsibility of the authority's m anagem ent. M y 
responsibility is to express an opinion on these general-purpose financial 
statem ents based on m y audit. 

conducted m y audit in accordance with auditing standards genera lly accepted in 
the United States of Am erica, G overnm ent Auditin.q Standards, issued by the 
Com ptroller General of the United States, and the pro visions of the Louisiana 
Governm ental Audit Guide. Those standards require that I plan and perform the 
audit to obtain reasonable assura nce about whether the general-purpose 



HO USING A UTHO RITY O F THE PA RISH OF LAFO URCHE 
Raceland, Louisiana 
Independent Auditor's Report, 2003 
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In accordance with Governm ent Auditin,q Standards, I have also issued a report 
dated M arch 3, 2004 on m y consideration of the authority's internal control over 
financial reporting and m y tests of its com pliance w ith certain law s, regulations, 
contracts, and gra nts. That report is an integra l part of an audit perform ed in 
accordance with Govern m ent Auditina Standards and should be re ad in 
conjunction with this report in considering the results of my audit. 

M y audit was conducted for the purpose of forming an opinion on the general- 
purpose financial statem ents of the authority taken as a whole. The 
accom panying Schedule of Expenditure s 
Office of M anagem ent and Budget C 

of Federa l Awards, require d by the U.S 
rcular A-133. Audits of States. Loca 

Govern m ents, and Non Profit O r.qanizations, is presented for purposes of 
additional analysis, and is not a require d part of the genera l-purpose financial 
statem ents. The accom panying Financial Data Schedule, re quired by HUD, is 
presented for purposes of additional analysis, and is not a require d part of the 
general-purpose financial statements. Such information has been subjected to 
the auditing procedures applied in the audit of the general-purpose financial 
statem ents and, in my opinion, is faidy pre sented in all m atedal re spects in 
re lation to the financial statem ents and any other included supplem entary 
inform ation taken as a whole. 

W illiam Daniel M cCaskill, CPA 
A Professional Acco unting Corporation 
M arch 3. 2004 



HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE 
Raceland, Louisiana 

Propdetary Fund Type - Enterprise Fund - Balance Sheet 
As of Septem ber 30, 2083 

Assets 

Current Assets: 
Cash and Cash Equivalents 
Accounts Receivable - HUD Other Projects 
Accounts Receivable - Tenants Dwelling Rents 
Allowance for Doubtful Accounts - Dwelling Rents 
Investments 
Prepaid Expenses 
Inventories 
Interp rog ram Due From 
Total Current Assets 

Restdcted Assets: 
Cash and cash equivalents 
Investm ents 
Total Restdctad Assets 

Fixed Assets, Net of Accum ulated Depreciation: 
Land 
Buildings 
Furniture, Equipment & Machinery- Dwellings 
Furniture, Equipment & Machinery - Administration 
L~easehold im provements 
Accumulated Depreciation 
Construction In Progress 
Total Fixed Assets, Net of ACCumulated Depreciation 

Other Assets 
Notes and Mortgage Receivable - Noncurrent 

Total Assets 

Current Liabilities (payable f~om current assets): 
Accounts Paysble - Vendors 
Accounts Payable - Other Governments 
Accrued W ages and Payroll Taxes Payable 
Accrued Com pensated Absences - Current 
Accrued Interest Payable 
Deferred Revenue 
Current Portion of LT Debt - Capital Projects 
~nterpro~lram Due To 
Total Current Liabilities (payable from current assets 

C~rrent Liabi~tk~s ~payab~e from restr~ed assets): 
Tenant Security Deposits 

Long-term Liabilities: 
Long-term Debt, net of current - Capital Projects 
Other Long-term Liabilities 
Total Long-term Liabilities 

Equity: 
Contributed Capital 
Retained Earnings (Deficit) 
Total Equity 

Total Liabilities and Equity 

The accompanying notes are an integral part of these financial statements 

Exhibit A 

$ 981,997 
29,699 
12,399 
(5,223) 
55,605 
56,183 
2,381 

215,106 
3,980,17t 
41195t277 

694,394 
16,562,211 

164,289 
299,243 

3,218,308 
(9,565,828) 
224,402 

tlr597~819 

526,678 
7,757,545 

2t,564 
31,069 

609 
11,631 
69,571 
f,f25 
44,146 
180,264 
279,969 

63,578 

t2,644,956 



 

HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE 
Raceland, Louisiana 

Proprietary Fund Type - Enterprise Fund - 
Statem ent of Revenues, Expenses, and Changes in Retained Earnings 

For Fiscal Year Ended September 30, 2003 

Operating Revenues: 
Net Tenant Renta l Revenue 
Tenant Revenue - Other 
Federal Grants 
Total Operating Revenues 

Operating Expenses: 
Adm inistrative Expenses 
Tenant Services 
Utilities 
Ordinary Maintenance & Operation 
Protective Services 
Genera l Expenses 
Extraordinary Maintenance & Operation 
Housing Assistance Paym ents 
Depreciation Expense 
Dwelling Units Rent Expense 
Total Opera ting Expenses 

Operating Income (Loss) 

Non-operating Revenues (Expenses) 
Federal Gra nts 

Gain (Loss) on Sale of Fixed Assets 
Interest Incom e 
Investm ent Incom e 
Casualty Losses 
Fra ud Losses 
Fra ud Recovery 
Other Revenue 

Total Non-operating Revenues (Expenses) 

Retained Earnings at Beginning of Year 
Equity Transfer 
Prior Period Adjustments and Corrections of Errors 

Retained Earnings at End of Year 

The accompanying notes are an integral part of these financial statements. 
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$ 1,170,589 
81,223 

1,130,550 
2,382,362 

461,573 
1,038 

184,130 
459,293 

838,886 
86,042 
559,146 
656.645 

670,574 

366,948 
(43,582) 

9.647 

139.196 

1,013,417 

48.069 



 

HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE 
Rase land, Louisiana 

Proprietary Fund Type - Enterprise Fund - Statement of Cash Flows 
For Fiscal Year Ended September 30, 2003 

Cash flows from operating activities: 
Operating Income (Loss) 
Adjustments to reconcile operating income (loss) to 
net cash provided by operating activities: 
Depreciation 
(Increase) Decrease in Accounts Receivable - HUD Other Projects 
(Increase) Decrease in Acco unts Receivable - Miscellaneous 
(Increase) Decrease in Accounts Receivable - Tenants Dwelling Rents, net 
(Increase) Decrease in Prepaid Expenses 
Increase (Decrease) in Supplies Inventory 
Increase (Decrease) in Accounts Payable - Vendors 
Increase (Decrease) in Accounts Payable - Other Govemments 
Increase (Decrease) in Accrued W ages and Payroll Taxes Payable 
Increase (Decrease) in Accrued Compensated Absences 
increase (Decrease) in Tenant Security Deposits 
Increase (Decrease) in Ot her Current Liabilities 
Net cash provided (used) by operating activities 

Cash flows from noncapital financing activities 
Proceeds from federal operating grants 

Cash flows from capital and related financing activities: 
Principal paid on mortgage 
Interest and fiscal charges paid on bond debt 
Payments to acquire, co nstruct, or im prove capital assets 
Proceed s from federa~ capital grants 
Casualty Losses 
Net cash provided (used) by capital and related financing activities 

Cash flow from investing activities: 
Investment income (interest income) 
Purchases of investments 
Net cash provided (used) by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash end cash equivalents at beginning of year 

Cash end cash equivalents at end of ye ar 

There were no nonca sh investing, capital or financing transactions. 

The accompanying notes are an integral part of these financial statements 
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$ (864,391) 

656,545 
(29,699) 
3,744 
446 

109,117 
9,817 

(217,090) 
31.069 
(8,761) 
5,834 
2,870 
5,280 

(295,219) 

670,574 

(24.146) 
(515,734) 
(562,826) 
562,826 

(43,582) 
(583,462) 

289,372 
19,229 
308,661 

100,494 

1.096.609 

$ 1,197,103 



HO USING AUTHO RITY OF THE PARISH O F LAFO URCHE 
Raceland, Louisiana 

Notes to the Financial Statem ents 
For Fiscal Year Ended Septem ber 30, 2003 

The Public Housing Authority (the authority) was chartered as a public 
corporation under the laws of the State of Louisiana for the purpose of providing 
safe and sanitary dwelling accom modations for the residents of the Parish of 
Lafourche, Louisiana. This creation was contingent upon the approval of the 
loca l governing body of the Parish. A seven m em ber Board of Com m issioners 
govern s the authority. The m em bers, appointed by the Parish Council of 
Lafourche Parish, serve a four year staggered term . 

Under the United States Housing Act of 1937, as am ended, the U.S. Departm ent 
of Housing and Urban Development (HUD) has direct responsibility for 
adm inistering low rent housing program s in the United States. Accordingly, HUD 
has entered into an annual contributions contract with the authority for the 
purpose of assisting the authodty in financing the acquisition, construction and 
leasing of housing units and to make annual contributions (subsidies) to the 
authority for the purpose of m aintaining this low rent character. 

During the fiscal year ended Septem ber 30, 2003, the authority was m anaging a 
Low Rent Public Housing, a Capital Fund Program , a Drug Elim ination Program , 
a Housing Choice Voucher Program , and a Com prehensive Grant Program . 
Com ponent units are described in Note A. 

NO TE A - SUM MARY OF SIGNIFICAN T ACCO UN TING POLICIES 

(1) Basis of Presentation 
The accompanying financial statements of the authority have been prepared in 
conform ity with accounting principles generally accepted in the United States of 
Amedca  (GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard setting body for 
establishing governm ental acco unting and financial reporting principles. The 

authority also applies all Financial Accounting Standards Board (FASB) 
pronouncem ents issued on or before Novem ber 30, 1989, unless those 
pronouncem ents co nflict with or contradict GASB pronouncem ents. 
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HO USING AUTHORITY OF THE PARISH O F LA FO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents, 2003 - Continued 

(2) Financial Reoortina Entity 
GASB Codification Section 2100 defines criteria for determ ining the 
governm ental reporting entity and com ponent units that should be included within 
the reporting entity. Because the authority is legally separate and fiscally 
independent, the authority is a separate governm ental reporting entity. 

The authority is a related organization of the Parish of Lafourche since 
the Parish Council appoints a voting majority of the authority's governing board. 
The parish is not financially accountable for the authority as it cannot impose its 
will on the authority and there is no potential for the authority to provide financial 
benefit to, or im pose financial burdens on, the parish. Accordingly, the authority 
is not a component unit of the financial reporting entity of the parish. 

Certain units of local govern m ent over which the authority exercises no oversight 
responsibility, such as the parish police jury, school board, and municipalities 
within the parish, are excluded from the accom panying financial statem ents. 
These units of governm ent are considered separate reporting entities and issue 
financial statem ents separate from those of the authority. In addition, the 
accom panying financial statem ents do not include various tenant associations, 
which are legally separate entities. 

The financial statem ents include all funds and activities that are within the 
oversight responsibility of the authority. 

GASB Codification Section 2100 defines criteria for determ ining which 
com ponent units should be considered part of the authority for financial reporting 
purposes. The basic criterion for including a potential com ponent unit w ithin the 
reporting entity is financial accountability. The G ASB has set forth criteria to be 
considered in determining financial accountability. These criteria include: 

2 

Appointing a voting majority of an organization's governing body 
and 

a. The ability of the authority to impose its will on that organization 
and/or 

b. The potential for the organization to provide specific financia 
benefits to, or im pose specific financial burdens on the authority 

Organizations for which the authority does not appoint a voting 
majority, but are fisca lly dependent on the authority. 
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HO USING AUTHORITY O F THE PARISH O F LA FO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents. 2003 - Continued 

Organizations for which the reporting entity financial statem ents 
would be m isleading if data of the organization is not included 
because of the nature  or significa nce of the relationship. 

As re quired by generally accepted accounting principles, these financial 
statements present the authority (the primary government) and its component 
units. The com ponent units included in the accom panying financial statem ents 
are blended with the authodty's funds. 

Blended Com ponent Units 

Com ponent units that are legally separa te from the authority, but are so 
intertwined with the authority that they are , in substance, the same as the 
authority are blended component units. For a component unit to be blended, the 
organization's board and the authority's board m ust be substantively the sam e, 
or the organization m ust provide services entirely or alm ost entirely to the 
authority. The following com ponent units are reported as part of the authority and 
blended with the appropriate authority funds: 

Community Development Corporation of Lafourche, Inc. (CDC) (Other Federal 
Proqram 1) 
The authority formed this nonprofit entity in 1997 to create another avenue to 
provide low-incom e housing. The entity's fiscal year end is Decem ber 31. CDC 
was determ ined to be a com ponent unit of the authority because financial 
statem ents would be m isleading if data of the organization w ere  not included due 
to the nature or significance of the relationship. The financial statem ents of CDC 
may be obtained by calling or writing the authority at 800-527-2793 or P.O. Box 
499, Raceland, Louisiana 70394. The entity previously re ceived $8,344,210 of 
upfront gra nts from HUD for the purpose of re placing 200 subsidized re ntal units. 
CDC perform ed this task by passing along the gra nt funds to tw o affordable 
apartm ent developm ents in the form of non-forgivable second mortgages w hich 
require  all repaym ents of the seco nd m ortgages to be re invested by CDC in the 
production of new affordable housing. 

City Place II Housina Develoom ent. Inc. (CPII~ (Other Federal Proaram 2 
The authority created this nonprofit entity in 2001 for the purpose of owning and 
operating a 112-unit residential project located in Lockport, Louisiana. The 
entity's fiscal year end is September 30. CP II was determined to be a 
component unit of the authority because the authority can impose its will on CP II 
and because the entity's board is the authodty's board of com m issioners. The 
financial statements of CP II may be obtained by calling or writing the authority at 
800-527-2793 or P.O . Box 499, Raceland, Louisiana 70394. CPII 
owns and operates 112 units of affordable rental properties in Lafourche Parish. 
CP II assumed an FHA insured 221(d)(4) first mortgage and an upfront grant 

-10- 



HO USING AUTHORITY OF THE PARISH O F LA FO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents, 2003 - Continued 

pass-through mortgage. The authority issued GNMA guaranteed bonds for the 
benefit of CPII in acquiring the apartm ent property. 

(3) Fund Accountinq 
The authority uses funds to report on its financial position and the results of its 
operations. Fund accounting is designed to dem onstra te legal com pliance and to 
aid financial m anagem ent by segregating transactions relating to certain 
governm ent functions or activities. A fund is a separate accounting entity with a 
self-balancing set of accounts. 

The authority's fund is classified as a pro prietary fund type - enterprise fund. 
Pro prietary funds account for activities sim ilar to those found in the private 
sector, w here the determ ination of net incom e is necessary  or useful to sound 
financial adm inistra tion. Pro prietary funds differ from governm ental funds in that 
their focus is on incom e m easurem ent, w hich, together w ith the m aintenance of 
equity, is an im portant financial indicator. 

(4) Basis of Acc ountinq 
The accounting and financial reporting treatm ent applied to a fund is determ ined 
by its m easurem ent focus. Pro prietary  funds are accounted for on a flow of 
econom ic re sources m easurem ent focus and a determ ination of net incom e and 
capital m aintenance. W ith this m easurem ent focus, all assets and liabilities 
associated with the opera tion of these funds are  included on the balance sheet. 
Pro prietary funds use the accrual basis of accounting. Revenues are recognized 
when earn ed, and expenses are recognized at the tim e the liabilities are 
incurred. 

(5) Use of Estimates 
The preparation of financial statements in co nformity with U.S. generally 
accepted accounting principles requires managem ent to m ake estim ates and 
assum ptions that affect certain reported am ounts and disclosures. Acco rdingly, 
actual results could differ from those estim ates. 

(6) 
Cash includes am ounts in dem and deposits and interest-bearing demand 
deposits. Cash equivalents include am ounts in certificates of deposits and those 
investm ents with original m aturities of 90 days or less. 

Under state law , the authority m ay deposit funds in dem and deposits, interest- 
bearing dem and deposits, m oney m arket accounts or tim e deposits with state 
banks organized under Louisiana law and national banks having principal offi ces 
in Louisiana. 
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HO USING A UTHO RITY O F THE PA RISH O F LA FO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents. 2003 - Continued 

(7) Investments 
Investm ents are lim ited by HUD re gulations, state law , and the authority's 
investm ent policy. Investm ents with original m aturities of 90 days are gre ater are 
classified as investm ents. Deposits or investm ents w ith original m aturities of 90 
days or less, are classified as cash equivalents. Investm ents are  stated at fair 
value based on quoted m arket prices. 

(8) Inventories 
Inventory items are valued at cost on a first-in first-out (FIFO) basis. Any 
differe nce between cost and m arket is deem ed im m aterial. The authority uses a 
periodic inventory system and accounts for inventory  using the purchase m ethod. 

(9) Prepaid Items 
Certain paym ents to vendors  re flect costs applicable to future accounting periods 
and are  re corded as prepaid item s. Prepaid expenses generally consist of 
prepaid insura nce. 

(10) Fixed Assets 
Fixed assets are recorded at historical cost and depreciated over their estim ated 
useful lives (excluding salvage value) using the straight-line method. Donated 
capital assets are recorded at their estim ated fair value at the date of donation. 
The capitalization limit ranges betw een $1 to $1,000. Estimated useful lives, in 
years, for depreciable assets are as follows: 

Buildings 
Nondwelling structures 
Building im provem ents 
Leasehold im provem ents 
Equipm ent 

33 Years  
33 Years 
15 Years 
15 Years 
3-7 Years 

Intere st costs during construction have been capitalized. All land and buildings 
are  encum bered by a Declaration of Trust in favor of the United States of 
Am edca as security for obligations guara nteed by the governm ent and to pro tect 
other interests of the governm ent. 

(11) 

Em ployees m ay accum ulate an unlim ited num ber of annual and sick leave hours . 
Depending on their length of service, em ployees re ceive paym ent for up to 300 
annual leave hours upon term ination or retirem ent at their then curre nt rate of 
pay. Em ployees are  not com pensated for unused sick leave. The cost of current 
leave privileges, com puted in accordance with GASB Codification Section C60 is 
recognized as a current year expense when leave is earned. 
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HO USING A UTHO RITY O F THE PA RISH O F LA FO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents. 2003 - Continued 

NOTE B - CASH AND CASH EQUIVALENTS 

See Note A for discussion of policies related to cash and cash equivalents. At 
September 30, 2003, the authority has cash and ca sh equivalents (book 
balances) totaling $807,837 as follows: 

Interest-bearing dem and deposits 
Other 
Total 

$807,713 
125 

$807,838 

These deposits are stated at cost, w hich approxim ates m arket. Under state law , 

these deposits (or the resulting bank balances) must be secured by federal 
deposit insura nce or the pledge of securiUes owned by the fiscal agent bank. The 
market value of the pledged securities plus the federa l deposit insura nce m ust at 
all tim es equal or exceed the am ount on deposit with the fisca l agent. These 
securities are held in the nam e of the pledging fiscal agent bank in a holding or 
custodial bank that is m utually acceptable to both parties. At Septem ber 30, 

2003, the authority has $838,548 in deposits (bank balances), ca tegorized below 
to reflect the amount of risk assum ed by the authority. 

GASB Category 1 
GASB Category 3 

$100,000 
738.548 
$838,548 

Even though the pledged securities are considered uncollateralized (Category 3) 
under the provisions of GASB Statem ent 3, R.S. 39:1229 im poses a statutory 
requirem ent on the custodial bank to advertise and sell the pledged securities 
w ithin 10 days of being notified by the authority that the fiscal agent has failed to 
pay deposited funds upon dem and. 

At September 30, 2003, City Place II, Inc., has cash and cash equivalents (book 
balances) totaling $389,266 as follows: 

Dem and deposits 
Interest-bearing dem and deposits 
Other 

$236,777 
152,188 

300 

$389,265 

At various tim es during the year the cash and cash equivalents on deposit with 
one banking institution exceeded the $100,000 insured by the Federal Deposit 
Insurance Corporation. M anagem ent monitors the financial condition of the 
financial institution on a regular basis, along with the balances in ca sh and cash 
equivalents to m inim ize this potential risk. 
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HO USING AUTHORITY O F THE PARISH O F LAFO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents. 2003 - Continued 

NO TE C - IN VESTM ENTS 

Investm ents are categorized into these three categories of credit risk: 

Insured or registered, or securities held by the authority or its agent in 
the authority's nam e. 
Uninsured and unregistered, with securities held by the counter party's 
trust departm ent or agent in the authority's nam e. 
Uninsured and unregistered, with securities held by the counter party, 
or by its trust departm ent or agent but not in the authority's nam e. 

At fisca l year-end, the authority's unrestricted investm ent balances were as 
follows: 

Type of Investm ent 

U.S. Treasury Bonds 
Money Funds 

Total 

Ca~ qo~ Fair Value/ 
Carrying 
Amount Cost 

$54,707 $54,707 
898 898 

$55,605 $55,605 

At fiscal year-end, the authority's restricted investm ent balances were as follow s 

Type of 
Investm ent 

GNMA 

Ca Fair Value/ 
Carrying 
Amount Cost 

$3,980,171 $3,980,171 

Investm ent activity during the year included only those types of investm ents that 
existed at year-end as presented above. 

- 14- 



HO USING AUTHORITY OF THE PARISH O F LA FO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents. 2003 - Continued 

NO TE D - FIXED ASSETS 

The follow ing is a sum m ary of fixed assets 

Land 
Buildings 
Furniture and Equipm ent: 
Dwellings 
Adm inistration 
Leasehold Im provem ents 
Construction in progress 
Total 
Accum ulated depreciation 
Net fixed assets 

NO TE E - RETIREM EN T PLAN 

$ 694,394 
16,562,211 

164,289 
299,243 

3,218,308 
224,402 

$21,162,847 
(9,565,028) 
$11,597,819 

The authority part/cipates in the Housing-Renewal and Local Agency Retirem ent 
Plan, adm inistered by Broussard, Bush & Hurst, which is a defined contribution 
plan. The plan consists of em ployees of various local and regional housing 
authorities, urban renewal agencies, and other sim ilar organizations. Through 
this plan, the authority provides pension benefits for all of its full-tim e em ployees. 
All regular and full-tim e em ployees are eligible to participate in the plan on the 
first day of the m onth after com pleting six m onths of continuous and 
uninterrupted em ploym ent. 

Under a defined contribution plan, benefits depend solely on am ounts contributed 
to the plan plus investm ent earn ings. The em ployer is required to m ake m onthly 

contributions equal to 8 percent of each participant's basic (excludes overtime) 
com pensation. Em ployees are required to contribute 6 percent of their annual 
covered salary . 

The authodty's co ntribution for each em ployee and incom e allocated to the 
em ployee's account are fully vested after five years of continuous service. The 
authority's contributions and interest forfeited by employees who lea'~e 
em ploym ent before five years of service are used to offset future contributions of 
the authority. 

Normal retirement date shall be the first day of the month following the 
em ployee's sixty-fifth birthday or after ten years of participation in the plan. 

The authodty's total payroll for the year ended September 30, 2003, was 
$278,653. The authority's contributions were calculated using the base salary 
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HO USING AUTHO RITY OF THE PARISH O F LAFO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents. 2003 - Continued 

amount of $277,413. The authority made the required contributions of $27,048 
for the year ended Septem ber 30, 2003. 

N O TE F - COM PENSA TED ABSEN CES 

At Septem ber 30, 2003, em ployees of the authority have accum ulated and 
vested $34,454 of employee leave benefits, which was computed in accordance 
with GASB Codification Section C60. The leave payable is recorded in the 
accom panying financial statem ents. 

NO TE G - PRIOR PERIOD ADJUSTM EN TS AND CORRECTIONS OF 
ERR ORS 

The authority transferred equity of $303,183 from the Comprehensive Grant 
Program (1999) to the low rent Public Housing Program. The Housing Choice 
Voucher Program recorded an equity adjustment of $42,791 to capitalize 
expenses erroneously expensed in prior periods. The Capital Fund Program 
recorded an equity adjustment of $5,278 to capitalize three computers 
erroneously expensed. 

NO TE H - LONG-TERM  DEBT 

The follow ing paragraph re lates to genera l PHA activities 

To provide for the developm ent and m odern ization of low -rent housing units, the 

PHA issued New Housing Authority Bonds and Permanent Notes-FFB. These 
bonds and notes are payable by HUD and secure d by annual contributions. The 
bonds and notes do not constitute a debt by the authority, and accordingly, have 
not been re ported in the accom panying financial statem ents. The am ount of this 
debt that has been reclassified to equity is $1,999,063. 

The follow ing para graph re lates to debt recorded in the low rent program 

Prior to this fiscal year, the PHA issued tax-exem pt bonds in the amount of 
$3,960,000 plus a premium in the amount of $390,773. The purpose of issuing 
the bonds was that the lender required m ore liquidity in order for the co m ponent 
unit (CP II) to acquire apartments. The GNMA Multifamily Revenue bonds are a 
wrap of the FHA insured first m ortgage of CP II apartm ents. The bonds were 
issued for a term of 27.45 years at a stated interest rate of 6.7% . 

The aggre gate am ounts of bond re dem ption m aturities outstanding at Septem ber 
30. 2003 are as follows: 
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HO USING A UTHO RITY O F THE PA RISH O F LAFO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents. 2003 - Continued 

Principal am ount due w ithin one year 
Principal am ount due after one year 
Total principal am ount due 

Bond 

$ 2o,0o0 
3.895.000 

Prem ium 

$ 10,020 
355.703 

$3,915,000 $365,723 

Current interest accrued for this bond debt as of Septem ber 30, 2003 was 
recorded in the amount of $50,275. 

The following is a sum m ary of future bond redem ptions for fiscal years ending 

Septem ber 30, 2004 
Septem ber 30, 2005 
Septem ber 30, 2006 
Septem ber 30, 2007 
Septem ber 30, 2008 
Later Years 
Less Interest 
Total 

Bond 
Principal Pre m ium 

And ln~ re st Am ount 
$ 281,970 $ 10,020 

290,464 10,020 
288,464 10,020 
286,442 10,020 
284,433 10,020 

10,604,882 315,623 
($8,121,655) 
$ 3,915,000 $365,723 

The following paragraphs re late to the PHA's com ponent unit, City Place 
Housing Corpora tion, Inc.: 

The project is financed by a note with the Secretary of Housing and Urban 
Development under Section 221 (d)(4) of the Housing Act of 1959, as amended, 
which incurs interest at 6.75% per annum . The note is payable in monthly 
installments of principal and interest in the amount of $24,073 through March 20, 
2037. The note is secured by a first mortgage on the land, building and 
im provem ents. 

The aggregate am ounts of principal maturities of the m ortgage payable 
outstanding at Septem ber 30, 2003 are as follows 

Principal am ount due within one year 
Principal am ount due after one year 
Total principal am ount due 
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HO USING AUTHO RITY O F THE PA RISH O F LAFOURCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents, 2003 - Continued 

Current interest accrued on the m ortgage payable debt as of Septem ber 30 
2003 was recorded in the amount of $10,867. 

The following is a sum m ary of future annual principal m aturities and interest 
paym ents for fiscal years ending: 

Septem ber 30, 2004 
Septem ber 30, 2005 
Septem ber 30, 2006 
Septem ber 30, 2007 
Septem ber 30, 2008 
Later Years 
Less Interest 
Total 

$ 288,880 
288,880 
288,880 
288,880 
288,880 

9,054,353 

(6,583,063) 
$3,915,690 

A second m ortgage was executed to secure  a second note payable to 
Community Development Corporation of Lafourche in the amount of $4,313,389 
with interest at 1% . This note is due and payable on the maturity date of the first 
mortgage. Paym ents due under this note shall be payable only from surplus cash 
as defined in the Regulatory Agreement between HUD and City Place Lockport 
Lim ited Partnership, as assum ed by City Place II Housing Corporation, Inc. 

The balance of the second m ortgage and accrued interest at year-end are as 
follows: 

M ortgage Principa 
Accrued Intere st 

$4,313,389 
138.284 

The authority is exposed to all co mmon perils associated with the ownership and 
rental of real estate properties. To m inim ize loss occurrence and to transfer risk, 
the authority carries various com m ercial insurance policies including property, 
ca sualty, employee dishonesty, public official's liability, business auto and other 
m iscellaneous policies. These policies are reviewed for adequacy by 
m anagem ent annually. 

NO TE J- FEDERAL COM PLIANCE CON TINGENCIES 

The authority is subject to possible examinations by federal regulators who 
determ ine co m pliance with term s, conditions, laws and regulations govern ing 
gra nts given to the entity in the current and prior years. These exam inations may 
result in required refund by the entity to federa l grantors and/or progra m 
beneficiaries. 
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HO USING A UTHO RITY O F THE PA RISH O F LA FO URCHE 
Raceland, Louisiana 
Notes to the Financial Statem ents, 2003 - Continued 

NOTE K - SUBSEQUENT EVENTS 

In November 2003 the Board of Commissioners voted to obligate $120,000 of HCV 
reserves to augm ent the capital im provem ent fund. 
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Schedule 1 

HO USING A UTHO RITY O F THE PA RISH O F LA FO URC HE 
Raceland, Louisiana 

Schedule of Com pensation Paid Board M em bers 
Fiscal Year Ended Septem ber 30, 2003 

Board m em bers serve w ithout com pensation 
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W illiam  Daniel M cCaskill, C PA 
A Professional Accounting Corporation 

5150 Highw ay 22, Suite C-14 
M andeville, Louisiana 70471 

Telephone 985-845-7772 
Fax 985-845-1313 
E-mail danny@ highperformer.net 

M em ber of 
Louisiana Society of CPA's 
Mississippi Society of CPA's 
A m erican Institute of CPA's 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS 

PERFORM ED IN ACCORDA NCE W ITH GOVERNM ENT AUDITING STANDA RDS 

Board of Com m issioners 
HO USING AUTHO RITY O F THE PARISH O F LAFO URCHE 
Raceland. Louisiana 

I have audited the financial statem ents of the Housing Authority of the Parish of 

Lafourche (the authority), as of and for the year ended September 30, 2003 and 
have issued m y report thereon dated March 3, 2004. I conducted my audit in 
accordance with auditing standards generally accepted in the United States of 
Am erica and the standards applica ble to financial audits contained in 

States 
issued by the Com ptroller G eneral of the United 

Com pliance 
As part of obtaining reasonable assurance about whether the authority's financial 
statem ents are free of m aterial m isstatem ent, I perform ed tests of its com pliance 
with certain pre visions of laws, re gulations, contracts and grants, noncom pliance 
with which could have a direct and material effect on the determ ination of 
financial statem ent am ounts. However, providing an opinion on com pliance with 
those previsions was not an objective of my audit and, accordingly, I do not 
expre ss such an opinion. The results of m y tests disclosed no instances of 
noncom pliance that are required to be reported under Governm e,nt Auditinq 
Standards. 

nternal Control Over Financial ReDortino 
In planning and perform ing my audit, I considered the authority's internal control 
over financial reporting in order to determ ine my auditing procedure s for the 
purpose of expre ssing m y opinion on the financial statem ents and not to provide 
assura nce on the intern al control over financial reporting. My considera tion of 
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HO USING AUTHORITY O F THE PA RISH OF LAFO URCHE 
Raceland, Louisiana 
Independent Auditor's Report 
on Com pliance...Governm ent 
Auditin.q Standards, 2003 
Page Two 

the internal control over financial reporting would not necessarily disclose all 
matters in the intern al control over financial reporting that m ight be material 
weaknesses. A m aterial weakness is a condition in which the design or 
operation of one or m ore of the internal control com ponents does not reduce to a 
relatively low level the risk that m isstatem ents in the am ounts that would be 
m aterial in relation to the financial statem ents being audited m ay occur and not 
be detected within a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. I noted no m atters involving the intern al 
control over financial reporting and its operation that I consider to be m aterial 
weaknesses. 

This report is intended for the inform ation of the board of com m issioners, 
m anagem ent, and for HUD. How ever, this report is a m atter of public record and 
its distribution is not lim ited. 

W illiam 
M cCas 

~  APAC 

wuq~  o~.Mi 
M~C,= k,I. CP~. 
APAC 
ON: ==W~  

CPA. AP̂ C, p us 
Oa~: Z004.03 31 

W illiam Daniel M cCaskill, CPA 
A Professional Accounting Corporation 
M arch 3, 2004 
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W illiam  Daniel M cCaskill, C PA  
A Professional A ccounting Corporation 

5150 Highw ay 22, Suite C-14 
M andeville, Louisiana 70471 

I elepnone ~u~)-u4o-///z 
Fax 985-845-1313 
E-mall danny@cpaandco.com 

em ber 
Louisiana Society of CPA's 

Mississippi Society of CPA's 
Am erican Institute of CPA's 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE W ITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL 

CONTROL OVER COMPLIANCE IN ACCORDANCE W ITH OMB CIRCULAR A-133 

Board of Com m issioners 
Housing Authority of the Parish of Lafourchs 
Raceland, Louisiana 

Com pliance 
I have audited the com pliance of the Housing Authority of the Parish of Lafourche 

(the authority) with the types of compliance requirements described in the U.S. 
Office of Management and Budget (OMB) Circular A-133 Compliance 
Supplement that are applicable to each of its major federal programs for the year 
ended September 30, 2003. The authority's major federal programs are 
identified in the sum m ary of auditor's results section of the accom panying 
schedule of findings and questioned costs. Com pliance with the requirem ents of 
laws, regulations, contracts, and grants applicable to each of its major federal 
programs is the responsibility of the authority's management. My responsibility is 
to express an opinion on the authority's com pliance based on my audit. 

I conducted my audit of com pliance in accordance with: auditing standards 
generally accepted in the United States of Am erica; the standards applicable to 
financial audits contained in G ovem m en 
Com ptroller General of the United States 
States. Local G overnm ents. and Non Profi 

Auditinq Standards, issued by the 
and O M B Circular A-133, Audits of 
:)m anizations. Those standards and 

O M B Circular A-133 require that I plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the types of 
com pliance requirem ents referred to above that could have a direct and m aterial 

effect on a major federal program occurred. An audit includes examining, on a 
test basis, evidence about the authority's compliance with those requirements 
and perform ing such other procedures as I considered necessary in the 
circum stances. I believe that my audit provides a reasonable basis for my 
opinion. My audit does not provide a legal determ ination on the authority's 
co m pliance with those requirem ents. 
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Housing A uthority of the Parish of Lafourche 
Raceland, Louisiana 
Independent Auditor's Report 
on Com pliance...A-133, 2003 
Page Tw o 

As described in item 2003-1 in the accom panying schedule of findings and 
questioned costs, the authority, did not com ply with requirem ents regarding cash 
managem ent that are applicable to its Capital Fund Program . Com pliance with 
such requirements is necessary, in my opinion, for the authority, to com ply with 
requirem ents applica ble to that program . 

In m y opinion, except for the noncom pliance described in the preceding 
paragraph, the authority , complied, in all material respects, with the require ments 
referred to above that are applicable to each of its major federal programs for the 
year ended Septem ber 30, 2003. 

The management of the authority is responsible for establishing and maintaining 
effective internal control over com pliance with requirem ents of laws, regulations, 
contracts and grants applicable to federal program s. In planning and perform ing 
m y audit, I considered the Authority's internal control over co m pliance with 

requirements that could have a direct and material effect on a major federal 
program in order to determ ine m y auditing procedures for the purpose of 
expressing m y opinion on co m pliance and to test and report on internal control 
over com pliance  in acco rdance with OM B Circular A-133. 

I noted certain m atters involving the internal co ntrol over com pliance and its 
operation that I consider to be re portable co nditions. Reportable conditions 
involve matters com ing to my attention re lating to significant deficiencies in the 
design or operation of the internal control over compliance that, in my judgment, 
could adversely affect the authority's ability to administer a major federal program 
in accordance with the applicable re quirem ents of laws, regulations, contra cts 
and grants. Reportable conditions are described in the acco m panying schedule 
of findings and questioned costs as item s 2003-1. 

-24- 



Housing A uthority of the Parish of Lafourchs 
Raceland, Louisiana 
independent Auditor's Report 
on Compliance...A-133, 2003 
Page Three 

A m aterial weakness is a condition in which the design or operation of one or 
m ore of the internal control com ponents does not reduce to a relatively low level 
the risk that nonco m pliance with the applicable requirem ents of laws, regulations, 
co ntracts and grants that would be material in relation to a major federal program 
being audited m ay occur and not be detected within a tim ely period by 
em ployees in the norm al course of perform ing their assigned functions. My 
co nsideration of the internal control over com pliance would not necessarily 
disclose all m atters in the internal co ntrol that m ight be reportable conditions and, 
accordingly, would not necessarily disclose all reportable conditions that are also 
considered to be m aterial weaknesses. However, the re portable condition 
described above, is consider to be m aterial w eakness. 

This report is intended for the inform ation of the board of com m issioners, 
m anagem ent, and for HUD. However, this report is a m atter of public record and 
its distribution is not lim ited. 

W illiam Daniel M cCaskill, CPA 
A Professional Accounting Corporation 
M arch 3. 2004 
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SCHEDULE 2 

HO USING AUTHO RITY O F THE PA RISH O F LAFO URC HE 
Raceland, Louisiana 

Schedule of Expenditures of Federal Awards 
For Fiscal Year Ended Septem ber 30, 2003 

U.S. Departm ent of Housing and Urban Developm ent: 

Direct Programs: 

Low Rent Public Housing 

Public and Indian Housing Drug Elim ination Program 

Housing Choice Voucher Program 

Public Housing Capital Fund Program 

Total Federal Expenditures 

14.850a 

14.854 

14.871 

14.872 

See accom panying notes to schedule of expenditures of federal awards. 

441,253 

32,775 

689,297 

637.799 



 

Schedule 2 
HO USING A UTHO RITY O F THE PARISH O F LA FO URCHE 

Raceland, Louisiana 

Notes to the Schedule of Expenditures of Federal Aw ards 
Fiscal Year Ended Septem ber 30, 2003 

NOTE A-- BASIS O F PRESENTATIO N 

The accom panying schedule of expenditures of federal awards includes the 
federal grant activity of the housing authority and is presented on the accrual 
basis of accounting. The inform ation in this schedule is presented in accordance 
with the requirem ents of O M B Circular A-133, Audits of States, Local 
Governm ents, and Non-Profit Organizations. 

NOTE B-- OTHER AW ARDS 

Included in the accom panying financial statements is a com ponent unit, City 
Place II Housing Corporation, Inc. (CPII). CPII has an insured 1st mortgage 
indebtness under the 221 (d)(4) program with a principal balance at year-end of 
$3,915,000. 

$1,999,063 of Long-term Debt guaranteed by HUD not included in the above 
schedule is included in the equity section of the balance sheet. 
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Schedule 3 

HO USING A UTHO RITY O F THE PA RISH O F LA FO URC HE 
Raceland. Louisiana 

Schedule of Prior Year Audit Findings 
Fiscal Year Ended Septem ber 30, 2003 

The finding disclosed various internal control deficiencies involving both the PHA 
and the Fee Accountant. 

This finding is not repeated in the current year 
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Schedule 4 

HO USING A UTHO RITY O F TH E PA RISH O F LA FO URC HE 
Raceland. Louisiana 

Schedule of Current Audit Findings and Questioned Costs 
Fiscal Year Ended Septem ber 30, 2003 

Sum m ary Schedule of Auditor's Results: 

1. The auditor's report expre sses an unqualified opinion on the general- 
purpose financial statem ents of the authority. 

There w ere no reportable conditions disclosed during the audit of the 
financial statem ents are reported in the Independent Auditor's Report on 
Com pliance And On Internal Control Over Financial Reporting Based O n 
An Audit Of Financial Statem ents Perform ed In Accordance W ith 
G overnm ent Auditino Standards. 

No instances of noncom pliance material to the financial statem ents of the 
authority, which would be required to be reported in accordance w ith 

were disclosed during the audit. 

O ne reportable condition disclosed during the audit of intem al control over 

major federal award programs is reported in the Independent Auditor's 
Report On Compliance W ith Requirements Applicable To Each Major 
Program And Internal Control Over Com pliance In Accordance W ith O M B 
Circular A-133. The condition is reported as a m aterial weakness. 

The auditor's report on compliance for the major federal award programs 
for the authority expresses a qualified opinion on all major federal 
program s. 

Audit findings that are required to be reported in accordance with Section 
510(a) of OMB Circular A-133 are reported in this Schedule. 

The programs tested as major programs included 

1 
2 

14.850 
14.872 

Low Rent Public Housing 
Capital Fund 

-29- 



 

Schedule 4 

HO USING A UTHO RITY O F THE PA RISH O F LA FO URC HE 
Raceland. Louisiana 

Schedule of Current Audit Findings and Questioned Costs (Continued) 
Fiscal Year Ended Septem ber 30, 2003 

8. The threshold used for distinguishing betw een Type A and B program s 
was $300,000. 

9. The authority did not qualify as a low-risk auditee 

FINDINGS - FINA NCIA L STATEM ENTS A UDIT 

None 

FINDINGS AND QUESTIO NED COSTS - MAJOR FEDERA L AW ARDS 
PRO GRAM S A UDIT 

Capital Fund Program 
CFDA- 
Federa l Fiscal Year 2003 

Condition: O ur testing of 11 CFP expenditures disclosed 6 instances totaling 
$262,241 whereby the expenditures were made after 3 working days of receipt of 
the gra nt revenue. 

Criteria: Federal regulation requires that CFP expenditure s be made within 3 
working days of receipt of grant revenues. 

Cause: W hen the ED, who is the only person authorized to draw gra nt 
re venues, has to be absent from the offi ce for a pedod of tim e she som etim es 
draws the m onies sooner than norm al in order to keep the CFP pro gram running 
sm oothly. 

Effect: The PHA is in violation of the Cash Managem ent regulations that pertain 
to this program . 

Perspective Information: During the FY the PHA expended $637,799 for the 
CFP Program . 
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Schedule 4 

HO USING A UTHO RITY O F THE PA RISH O F LA FO URC HE 
Raceland, Louisiana 

Schedule of Current Audit Findings and Questioned Costs (Continued) 
Fiscal Year Ended Septem ber 30, 2003 

Recom m endation: I recom m end that the PHA expend m onies prior to 
draw dow n in cases that would violate the regulations. 
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Schedule 5 

HO USING A UTHO RITY O F THE PA RISH O F 
LA FO URC HE 

Raceland, Louisiana 
Corrective Action Plan for Current Year Findings 
For Fiscal Year Ended Septem ber 30, 2003 

Action Planned: W e will ensure that we expend all CFP m onies within three 
(3) working days of drawdown, paying the costs in advance of drawdown if 
necessary, 

Person Responsible: Beryl Pitre 

A nticipated Com pletion Date: February  28, 2004 
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HOUSING AU~tORJTY OF THE PARISH OF LAFOURCHE 
RaCeland, Louisiana 

Fina~ ial Data Schedule 
For Fiscal Year Ended September 30, 2OO3 

Line Low Rent Housing 
9era Public Choice 

Number A~ounf O~~cdr~Jn Housinq PHDEP CGP Voucher 

Olhor Other 
Federal Federal 
m~ ram 1 PrOoram 2 Total 

112 Cash~ msincted - mrxlemlzat~n and d~elopmenl 
113 Cash - other restricted 
114 C~ h - [enanl security deposits 27,278 

..~--1~-~ ,':~ " . . ~  - . " . ' :::~ --~  4~5,@  ..;~12_ :: -: . ~ ;" :::.::~ 1 

S 201,438 S 981.997 
36.300 38.300 
151.528 191.528 

- 27,278 
i..'.=i- ~ -~ :- ~ ~ s.zep~T .. -~ !,..~ .1 

122 Ac~unls ~cmvable - HUO Other ~oiects - 29.699 29.899 
126 ACCOunts r~=vable - tonant~ - dv.~lllng ranis 12.236 163 12.399 

126. I Nl~ n~ for doubt~l accounts - dv.~tllng rents (5.223) . 
(8.223) 

~__ . '~o_~ e~,,.=*,;.';~ ,~,~=~ ":~ 'T~:@3~ --...: : ~ --:~ s'~  :_..-...~ _-::~i'-~:~-~"'~ '~-.':...-~ 7_5.7 

131 Investments - u~esmcted 
132 Invastnlants - resis ted 
142 Prepaid a.C, en~es and olhnr &~aHta 
143 Invantones 
144 Interprogr~  - clue from 

181 Land 
182 BUddln~ 

55.605 
3.980.171 
55,649 
2.381 

100,294 
E. ":~--~ :" ?'--~',=~ '--- 

153 Furailure. equipment, and machinery - dvmllings 
164 Fumilure. equipment, and machinery, admlnlsba[ion 
1~5 Lea~hnld t~prz~.mvbta 
169 Accumulated depr~atl~ 
167 C~ s=,~uction in ~rogr~  

55.605 
- 3.980.171 

2.534 58.183 
2.381 

_ , - 100.964 
: "" -  

.~ .= ...~: 4..7~,4 :E 2:: :" ~ -. :~  .:-'~ : -.~ 3~ :?~':'~ .s .~-~ 

594,394 
9.113.051 
133.734 
136.306 

(8.741.441) - 

3~-14~7~_-~ - 

- 1OO.0OO 694.394 
289.368 7.159.792 16.562,211 

~ 30.555 164.289 
14.129 138.312 10.496 299,243 

- 3'~,'~ , '1,2'~3.2S5 3,21~,3'0~ 
(t4.129) (74.336) (735.122) (9~585.028) 

- 224.402 Z24.402 

171 Notes and modgagos roceivaPAa - n~.nu~ nt - 7.757.545 7.757.545 

..~ - 528.678 174 OIher ~~#e~s 182.879 345.799 - :~'T 
.~ g1~.~--8~ ~  7,N.~ .~.-=_~-.: ~2~;~ ! 

312 Ac~;~mls payable < CO dayS 
321 Accrued ~ getpaylrOll taxes payab4e 
322 A~cmed C~ l:mn~nf~d absents 
325 Accmed interest payable 
395 A~o~nls payable - olher g~ammebt 
341 Tenant security deposits 
342 Dete~ed re~nus 
343 Cu~ nt portlan af l~ng-te~ debt - capital pro~bts 
347 InLerprogram - cue [o 

[::-7~ :~,~-~._c~ -.=.:  ; .-: -_::: -:-.-~ . 

10.389 
609 

10.291 
50275 
31.069 
27279 

20.000 

- .~4~ s~'-: '-~-" ~  

11.165 

1.340 
19296 

36.300 
1.125 

- 24.146 
69.333 30.931 

':'-:~a~~~"=--~~ _.;~. .L2.2~--- -.-: ~_z2~  
351 Lnng-te~ debt. net of aug ht - capital pro~cts 4.260.723 - 8.384233 12,644,956 

1.482 22.823 354 Acccuc.d Cam pan,ted Ab~nces - N~ r rent 21.341 
~ ---  ~  " 

- = = " "
155 ~ _~  ~ .~ .=.~ .~... _..: .... ---:~- _ "., .-..~431~gT~..'-. :~:'--~. ~ -- - .j"2~ ~-.;~_..:~..: : ~.~-:.~.:...~"_~- .- .: Sp~)7,196._-:. ;..15,04.1=~J 

504 Net HUD PHA ~nhibutions 3.154.423 7.948.193 11.102.616 

512 Undm gnated f und balancetr stained ear ni.',gs 477.367 302.309 639.191 155.151 (373.336) 1.200.682 

:,~oo~ ,_,;.~;~ u~: - ~ ". :..~.._.;_:s.c~ C,~ :[ : ~[_~ .:.:: :~  .~--_-~@~  ~ [ ~o~,~_~..~ ::.~,~.i~,.::s.2.~i 
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Item 
Number Acco~ t 

HOUSING AUTHORITY OF THE PARISH OF LAFOURCHE 
Raceland, Louisiana 

Financial Data Schedule 
For Fiscal Year Ended September 39, 2003 

Low Rent 
PubliC 

Hou~ng 
C~oice 

Other Other 
Fedeml Federal 

703 Net tenant rent~ tevena e 
704 Tenant revenue - other 

706 HUD PHA grants 
7C~.1 Capital Grants 
711 Investment income, un~ tncted 

720 Investment in. me - msthcted 

Administrative 
911 Administrative salaries 

436,797 
56,302 " " 

"'~'4 t,293 32,776 689.207 74,973 
. 562,826 

5,110 
7,449 

274,960 

912 Aud.bng fees 
913 Outside maPa~~m~nt fees 
914 Com~ nsatod absCm~ s 
015 Employee t~s~d~t t:~ b~c~s - ~ ti~,i~o 
916 Other op~ ting - administrative 

Tenant so.ices 
924 Tenant services - 01her 

Utilities 
931 Water 
932 ElechiCJly 
933 Gas 
938 Other utilities ex~et~se 

Ordinary Ma~r~naf'~,~ ~  O~ e.~w, 
941 Ordinary maintenance and ~pemtlons - labor 
942 Ordinary maintenance and operaEons - matedaCs and other 

943 Ordinary maintenance and ogerations - contract COSTS 
945 Employee benefit Contributions - ordina~ maintenan~ 

731.792 1,170,58~ 
24.621 81,223 

1,236,298 

7.872 77,576 1,430 
2,198 

~ .;7~- ~t: _~;.~ ~~ -~ ~---~ 6~  

62,924 
14,2~6 

0 
5,205 
34,$67 
4g,601 32.775 

t,038 

44.496 
27,357 
62.671 
9,819 

50,16t 
79.722 
23,008 
61,669 

Ge~ al Expenses 
961 Insurance ple nums 125,792 
~ 20t~  9ew~r~ exp~n~s 2,386 
963 Payments in lieu of ~xe$ 3t .069 
964 Bad debt - tenant r~ts 17.236 
967 Interest expense 263,023 

~  ~=,(~===~, ~==,=,L__-.~  : - -/, ~ ;- C~.~:?~-~-.~z.~.~- 

~  ~?.~ .~.=4~_.~ _R _~_~  ~  ~,~ .~_~,~ .i " ~ T~  

971 Extraordinary maintenance 
972 Ca~u~llty I~ses - pen copitel~Zed 
973 H~ s~nD assistance payments 
974 Deprecmtlon expen~ 
9oq tG~__=~ :.'- 2-~' .~--"_-L'--..~ i-- 

45.566 
1,795 

629 
18.944 
33,101 31,176 

812 
42,985 

9.32O 

~ 
.'."~  "~---- ~ .8~z .ss~.~  

35.558 
777 

29.500 

10.668 
35,009 

18,149 
17~15 

10,129 

15,567 
12,9PA 
67,708 
4,667 

164,050 
16.848 
29,500 
0,834 
63.679 
181,662 

1,038 

59,643 
44.672 
62.671 
16,944 

165,713 
03,618 
133,701 
66,356 

58,O44 193,t56 
2.386 

1,729 16,965 
330,287 593.310 

63.753 66.042 
43.582 

559,146 - 559.146 
54,872 306.272 656,645 

.i ~----~_.~  " ~.~  ~29~ ----~ '~ T"-: :~ -1 3277~  
~14.~ ~ ~  2~,~  ea~r,4 -~-,--~:s-~ :.~r~ _.~... 'r.~  
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HOUSING AUTHORITY OF THE pARISH OF LAFOURCHE 
Raceland, Lo.isiana 

Financial Data Schedure 
For Fiscal Y~ r Ended Septeml:,e~ 30, 20O3 

102 Debt pdnclpal payman~ - entalpdsa ftm~s 
103 Beginning equity 3,548,633 303,183 230,852 125,959 8,025,768 (118,362) 12,116,033 
104Pd~pedodadjustmen~s, equitymmsfem, andc~ c~onofe~  303,183 (303,183) 42,791 5,278 48,069 
1105 Changu In C~ pensated abs~  liability (USE ONLY FOR GOVERNMENTAL FUNDS) 
11 O6 Chang~ In ~ 6ngent lialdlity balan~ (USE ONLY FOR GOVERNMENTAL FUNDS) 
1107 Chang~ in unrecognCEed penai~ Izanard~ liability (USE ONLY FOR GOVERNMENTAL FUNDS) 
1108 Change In spect~ tern~sJs~ mnce benefits liability (USE ONLy FOR GOVERNMENTAL FUNDS) 
1109 Chang~ in agowan~ for d~ btful a~ unt8, d~ lllng rants 
1110 Chang~ in alto,vance for d~ bt~l a~ unts - other 
1112 Da~  "add-~ck* 
1113 Maximum a~ual c~tribut}ona ~mmitment (P~ ACC) 

15 Con~'~genw m,~ . ACC program res~  
16 Total annual ~ ntrJ~Jtio~s a~ llable 
20 Unit U~ tha Available 
21 Number of u,it ~ nths leased 
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1,158,569 
2,173.876 

7.822 
6.694 


