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Decem ber 31, 2003 

To the Honorable Tom Delahaye, President, M em bers of the Iber~ lle Parish 
School Board and the Citizens of IberviUe Parish: 

Title 24 of the Annotated Revised Statutes of the State of Louisiana requires that 
ce rtain entities of local governm ent (including public schoo l boar ds) publish within 
six m onths of the close of each fiscal year a com plete set of financial statem ents 
presented in conform ity with accounting principles generally accepted in  the United 
States, and audited in accordance with auditing standards generally accepted in the 
United States by a licensed certified public accountant (CPA) or a firm of CPA's. 
Pursuant to that requirem ent and to dem onstrate the goo d faith an d com m itm ent of 
this School Boar d to com plete di sclosure of its financial activities, w e hereby issue 
the comprehensive annual financial report (CAFR) of the Iberville Parish Schoo l 
Board for the fiscal year ended June 30, 2003. 

This CAFR consists of m an agem ent's representations concerning the finances of the 
Iberville Parish Schoo l Boar d. Consequently, m anagem ent assum es full 
responsibility for the com pleteness and reliability of all the inform ation presented 
in  this CAFR. To provide a reasonable basis for m aking these representations, 
m anagem ent of the Iberville Parish School Board has established a com prehensive 
internal  control fram ework that is designed to protect the Schoo l Board's assets 
from  loss, theft, or m isuse, and to com pile sufficient reliable inform ation for the 
preparation of the Iberville Parish School Boar d's financial state m ents in 
conform ity with GAAP. Because the cost of inte rnal controls should not outweigh 
their benefits, the Iberville Parish School Board's com prehensive fram ew ork of 
inte rnal  controls has been design ed to provi de reasonable rather than absolute 
assur ance that the financial statem ents w ill be free from  m aterial m isstatem ent. As 
m anagem ent, we assert that, to the best of our knowledge and belief, this CA FR is 
complete and reliable in all m aterial  respects. 



The Iberville Parish School Boar d's financial statements have been audited by 
Postlethw aite & Netterville, a firm  of hcensed certified public accountants 
headquartered in Baton Rouge, Louisiana. The goal of the in dependent audit w as to 
provide reasonable assurance that the financial statem ents of the Iberville Parish 
School Board for the fiscal year ended June 30, 2003, are free from  m aterial 
m isstatem ent. The independent audit in volved exam in ing, on a test basis, evidence 
supporting the am ounts and disclosures in  the financial statem ents; assessin g the 
accountin g principles used and significant estim ates m ade by m anagem ent; and 
evaluatin g the overall financial statem ent presentation. The in dependent audi tors 
concluded, based upon their audit, that there was a reasonable basis for rendering 
an un qualified opin ion that the Iberville Parish School Board's fin ancial  statem ents 
for the fiscal year ended June 30, 2003, are fairly presented in  conform ity with 
accounting principles generally accepted in the U nite d States. The in dependent 
auditor's report  is presented as the fir st co m ponent of the financial section of this 
CAFR. 

The independent audit of the fin ancial statem ents of the Iberville Parish School 
Board w as par t of a broader, federally m andated "Sin gle Audit" designed to m eet 
the special  needs of federal grantor agencies. The standards governing Single Audi t 
engagem ents require the independent audi tor to report  not only on the fair 
presentation of the financial  statem ents, but al so on the audited governm ent's 
in ternal  controls and legal re quirem ents involving the adm inistration of federal  
aw ar ds. These reports are available in  the Iberville Parish School Board's 
separ ately issued Single Audi t Report. 

Accountin g principles generally accepted in  the U nited State s require that 
m anagem ent provide a narrative introduction, overview , and anal ysis to accom pany 
the basic fin an cial statem ents in  the form  of M anagem ent's Discussion and Analysis 
(M D&A). This letter of transmittal is designed to complement M D&A and should be 
read in conjunction with it. The Iberville Parish School Board's M D&A can be found 
in  the financial section im m edi ate ly followin g the report of the independent 
audi tors. 

Profile of the Iberville Parish School Boar d 

Iberville Parish w as one of the tw elve original subdivisions of the Louisiana 
terr itory in 1805. The boundaries of these subdivisions coin cided w ith the twelve 
ecclesiastical subdi visions of the Ro m an Catholic Church in  the state, which w ere 
called "parisheg'. After the State  w as adm itted to the U nion in  1812, thi s 
nom enclature w as retain ed, whi ch is why to this date political  subdi visions of the 
State of Loui siana are called parishes rather than co unties, as in  the other states 

Iberville Parish occupies a land area of 627 square m iles, and has an offi cial 2001 
U.S. Census population of 33,261. 



It is located along the M ississippi River, w ith the Parish Seat of Plaquem ine being 
located approxim ately 15 m iles south of the Stats Capital of Baton Rouge. W ith the 
M ississippi River, Interstate H ighw ay 10 and the U nion Pacific Railw ay all being in  
or near the Parish, it has becom e the hom e of a num ber of lar ge petro-chem ical 
m anufacturing plants since the m id 1950's. Am ong these is the Louisiana Division 
of Dow Chem ical Com pany, the largest taxpayer and em ployer in  the Parish, with 
over $3 billion in physical plant in vestment and employing over 2,000 people. 

U nder Louisiana law, the School Boar d is em powered to provide public educational 
services to resident of Iberville Parish. It is one of 68 public school districts in 
Louisiana, which are com posed of 64 parish'wide school system s and four city school 
di stricts. Title 17 of the Louisiana Revised Statutes grants powers to these school 
districts to establish pohcies and regulations for their ow n governm ent consistent 
with the laws of the State of Loui siana and the regulations of the Loui sian a Boar d 
of Elementary and Secondary Education (BESE). 

The Boar d is m ade up of fifteen m em bers elected from  15 single m em ber districts 
who serve four year  concurrent term s. The current school board m em ber term s 
exp ire on Decem ber 31, 2006. Elections were held in  the Fall of 2002 at which 
school board m em bers were elected to serve from  January 1, 2003 through 
Decem ber 31, 2006. The School Board elects from  its m em bership one person to  
serve as the President. That person is authorized to represent the Board at various 
functions, nam e com m ittee m em bers, sign docum ents and checks, and preside at 
m eetings. A Vice-President is also elected by the m em bers to serve in  the absence of 
the President. 

The Board al so elects a person who m eets BESE certification requirem ents to be the 
Superintendent of Schools. H e serv es as the day-to-day adm in istrator of the school 
system , an d perform s all duties in cum bent upon that offi ce as specified in  Title 17 
of the Revised Statutes. H e is al so nam ed by state law as the offi cial Secre tary an d 
Treasurer of the school district. 

The School Boar d operates nine school sites within the Parish, em ployin g about 394 
teachers and other certlfled perso nnel, of which 94% of the teachers are ce rtifi ed, 
and 369 support  level workers. Enrollm ent for the current school year exceeds 4,500 
students. In conjunction with regular education progr am s, the School Board also 
offers pre-kindergarten, special  education, vocational education and adult education 
program s. The Board also pro vides transportation and school food services for 
students. 

The students in our school system are composed of a lar ge number (over 70%) of 
m inority students, from  generally low -incom e level households, which is evidenced 
by the fact that m ore than 75% of our  students qual ify for free and 
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reduced price lunches. M ore than 25% of all children in the Parish com e from  hom es 
whose fam ily incom e is below the poverty level. 

The School Board is considered a prim ary governm ent under the provisions of 
Governm ental Accounting Standards Board Statem ent No. 14, The Reporting 
Entity. As such, it is legally separate, has a separately elected governing boar d, and 
is fiscally in dependent of all other local  governm ents. It has no com ponent units as 
defined by this Statem ent, nor is it a com ponent unit of any other governm ent. 

Factors Affecting Financial Condition 

The inform ation presented in the financial statem ents is best un derstood w hen 
taken in co ntext of the broader perspective of the specific environm ent in  which the 
school system  operates. 

Local Economy - As mentioned earlier, due to its proximity to major rail, highway 
and river art eries, Iberville Parish has for alm ost half a century changed from  what 
had been by and large an agricultural econom y to an industrial ized econom ic base. 
A num ber of large petro-chem ical  m anufacturers, oll and gas producers, and one 
large electrical generation plant m ake up over fifty percent of the property tax base 
in  the Par ish. W ith in creased dem and for a num ber of their products, hi gher oil and 
gas prices, and the need to upgrade som e of the facilities in the petro-chem ical  
in dustry, several large construction projects were co mpleted during the past year. A 
striking evidence of this is the School Board's two percent sal es and use tax, which 
rose from receipts of $9.3 milllon in fiscal year 2000 - 2001, $13.2 million in  fiscal 
year 2001 - 2002, to $14.4 million in fis cal year 2002-2003 or an increase of 9% over 
prior year. W hile this is good news for the School Boar d, it is realized that such 
in creases are in  all likelihood one-tim e win dfalls. Consequently, the Board has 
prudently used the excess proceeds to m ake several  non-recurring expenditures and 
add to its so-called rainy day f~ ds, which ar e designations of the General Fund's 
fund bal ance. History  has shown that these "up-ticks" in the petro-chem ical  
industry  occur  quite regular ly, usually in  three to four year intervals. As long as 
this in dustry  enjoys growth and vitality, so should the Schoo l Board. Property taxes 
rose from receipts of $10.3 million in fiscal year 2000-2001, $10.5 million in fiscal 
year 2001-2002, to $11.1 million in  fiscal year 2002-2003, or an incr ease of 6% over 
prior year. The local economy has played a vital role in  the operations of the school 
boar d with combin ed revenues of $25.5 million in fiscal year 2002-2003, or 52% of 
the to tal revenue received from  all sour ces. This in creased revenue 
contribution has negatively affected the parishes' allocation of M FP fun ding. 



In response to the needs of local industries for skilled craftsm en, several of our high 
schools have started program s to train students to becom e welders, pipe-fitters and 
m illwrights. In addition, since m ost local businesses use the M icrosoft Office Suite 
of com puter progr am s, all of our training at the hi gh school level concentrates on 
this softw are package. Indeed, our central offi ce is al SO com m itted to switching all of 
our  training and usage to  this package. 

Long-Term  Financial Planning 

Since the 1992-93 fiscal  year, our school system , along with about a dozen other 
in dustrialize d school system s, has been froze n in funding from  the State of 
Louisiana through its Minimum Foundation Progr am (M FP). The M FP distributes 
approxim ately $2.4 billion in funds to local school districts in  inverse relationshi p to 
the ability of those districts to raise revenue on their own. Due to its large 
industrial tax base and relatively sm all student population, Iberville Parish is 
considered one of the "w ealthier" school districts in the state. In the eleven year 
period sin ce the new M FP w as introduced, the "per'pupil" funding for Iberville 
Parish has only grown by 2% (mostly due to state teacher raises to all districts) 
while som e of the so'called "poo r" districts have in creased by m ore than 70%. It is 
important to note that the local tax payers contribute two (2) percent of the sales 
and use tax to the school system  while other parishes are significantly less. The 
M FP fundin g has decreased $2.0 million from 1992, as compared to fiscal year 2002- 
2003. M FP revenues decreased $13.1 million in  2002 to $11.0 million in  2003. Thia 
16% decrease from  prior year has taken a to ll on the school system  and future 
expectations look bleak  as w ell. Revenues received from  all sources are m ade up of 
23% M FP, 52% local sour ces, 15% federal sources, 3% other state sources, and 7% 
other local sour ces. The overall com bined revenues received are m ade up of 59% 
local  sources, 26% state sources, and 15% federal sources, The local  revenues from  
the citizens of Iberville Parish have increased by $8.8 million since 1996, while the 
M FP funding has decreased by 11% or $1.4 million sin ce 1996. In effect, what has 
happened with the new M FP is a shifting of the bur den of fu ndin g our schoo ls from  
the state level to the local level. To attract and retain  ce rtified teachers in  the 
future, local taxpayers will have to be constantly asked to bear  m ore of the bur den 
of funding our schools since w e apparently can expect no m ore help from  the State. 

To m ake up for lost fu ndi ng, the Par ish has had to seek out m ore and m ore gr ant 
funding wi thin  the past several  year s. One of the m ost prom in ent of these gr ants 
was the Project IMPACT federal gr ant received in August 2001. This gr ant of over 
$3 million spread over three years has allowed us to fund an extensive after school 
pro gram  for chi ldren and adults. Students can  attend sessions to im pro ve their 
skills for the Louisiana Educational Assessment Pro gr am (LEAP) and Graduate 
Exit Exam (GEE) tests which students must now 



pass. Adults have the opportunity to acquire com puter skil]~ and engage in 
other activities and training. Transportation and snacks are provided. In addition, 
teachers and som e support personnel can increase their incom e by working in the 

program . 

Cash M anagem ent Policies and Practices 

The Board's philosophy and that of m anagem ent is to m axim ize the return on 
in vestm ent while m in im izin g risks of loss resultin g from  investm ents. State law 
allows local governm ents to invest in U .S. Treasury obligations, instrum ents of 
certain federal agencies, bank cert ifica tes of deposit, certain com m ercial paper, and 
the Louisiana Asset M anagement Pool (LAM P), a short-term investm ent fund 
m anaged through the State Treasurer. Ever sin ce early 2002, yields on m ost 
investment alternatives have had yields of less than two percent. Actions by the 
Federal Reserve Board over that tim e has in dicated no willin gness to 
increase in terest rates whi ch m eans that these depressed rates of return are likely 
to continue for the foreseeable futur e. Presently, the m ix of in vestm ents is about 
70% in  local bank in vestm ent vehicles and 30% in the LAM P fund. Yields for the 
year have average around 1.85% . 

Risk M anagem ent 

Property, casualty  and liability risks are covered by co m m ercial in sur an ce, which 
over the last tw o year s has beco m e alm ost prohi bitively expensive. This rise in cost 
has been the result of fewer an d fewer in surers w illing to assum e the risks 
associated with public school districts in  Louisian a, and the fall in  the rate of return 
on investm ents which in surance companies enjoyed during the 1990's. Re cent bid 
situations have resulted in  only one bid being received for property in surance and 
only one bid for liability  insur ance. Both have large deductibles and generally more 
exclusions than have been found in policies from  four  or m ore years age . 

The health insurance crisis hit hom e with the School Board also in 2000. Rate s were 
escalatin g rapidly with significant reductions in  benefits at the sam e tim e. The 
issue reached the boilin g point in January 2001 w hen there was a one day "sick-out" 
by em ployees to express their dissatisfaction and frustration over the health 
in sur ance progr am . In M ay 2001, the School Board hired an independent health 
insur an ce  consultant to look for altern atives. At the sam e tim e, the Board called a 
tax election for Oct ober 2001 to ask parish voters to approve a one-third of one 
percent (0.333%) sales and use tax to partially fund health insur ance costs for 
school em ployees and re tirees. The tax passed and the consultant, seeing no 
com m ercial in surers willing to  pro vide a com petitive rate, re com m ended that the 
Board go in to a self-insur ed health plan . The co m bination of these tw o events 
allowed rates and benefits for 2002 to rem ain  
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alm ost the sam e as those for 2001. In 2003, the health insurance fund expenditures 
exceeded revenues by $1.3 million, ending the fiscal year with a deficit of ($655k). 
Changes were m ade to the plan after year end June 30, 2003; yet, it is still too early 
to determ ine if these changes w ill be enough in the long-run. 

Pension and Other Postem ploym ent B enefits 

Em ployees of the Iberville Parish School Board belong essentially to one of two 
statewide, cost-sharing, m ultiple em ployer retirem ent plans, the Teachers 
Retirement System of Louisiana (TRSL) and the Louisiana School Employees 
Re tirement System (LSERS). The TRSL requires an  eight percent employee 
contribution and a 13.1% em ployer contribution. It is open to all certified personnel, 
teacher aides, school clerical personnel, central offi ce staff, and school lunch 
em ployees. M em bers m ay retire w ith as few as 20 years of service. The LSERS 
requires a six percent co ntribution by em ployees with no m atch by 
employers since the system is fully funded. Members of this system include 
custodians, school bus drivers and m ain tenance personnel. M em bers m ay retire at 
20 years with a 2.5% benefit tim es the years of service tim es their highest average 
three years com pensation. H owever, past 20 years, the cre di t goes to three percent 

per year. 

Re tirees have approxim ately 74% of the cost of their heal th insurance paid by the 
School Board. The cost varies depending on whether or not M edi car e is their 
prim ary health insur ance provider, and w hether they choose the base or enhanced 
plan w hich the board offers to all active and retired persons. Retirees m ay continue 
their life in sur ance benefits (with reduced coverage at certain age intervals) and 
dental in surance at their ow n co st. 

A w ards and A cknow ledgem ents 

The Governm ent Finance  Offi cers Association of the Unite d State s and Canada 
(GFOA) awar ded a Certifi cate of Achievem ent for Exce llence in  Fin ancial Reportin g 
to the Iberville Parish School Board for its CAFR for the year ended June 30, 2002. 
This was the fourteenth consecutive year that thi s prestigious award has been 
achieved. In order to be aw arded a Cert ificate of Achievem ent, a governm ent m ust 
publish an easily readable and effi ciently organized CAFR. This report m ust satisfy 
both GAAP and applicable legal requirem ents. 

The Association of School Business Offi cials International CASBO) awarded its 
Certificate of Excellence in Financial  Report ing to the Iberv ille Parish School Board 
also for the year  ended June 30, 2002. As with the GFOA Certifi cate, thi s w as also 
the fourteenth consecutive year this aw ard has been received. 
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Both the GFOA and ASBO Certificates are valid for a period of one year only. 
W e believe that our current CAFR continues to m eet the requirem ents of both 
award program s and we are subm itting it to those organizations to determ ine its 
eligibility for their Cert ificates. 

The preparation of this CAFR would not have been possible without the dedicated 
and efficient efforts of the entire accounting departm ent. W e would also like to 
express our appreciation and gratitude to the m em bers of the School Board for their 
continued support  and encouragem ent in  im proving financial reporting and 

accountin g, and in managing the fiscal affairs of the school system in  a prudent, 
progr essive, and responsible m anner. 

Respectfully subm itte d, 

Charles P. Bujol 
Superintendent and 
Secretary-Treasurer 

Tonya S. Becnel 
Business M anager 
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Postlethw aite &  N e~tervllle 
A Professional Accounling Corporation 

Associated O~ces in Principal Cities of the United S~otes 

www.pncpa.com 

INDEPEND ENT AUDITOR'S REPORT 

To the IberviUe Parish School Board 
Plaquem ine, Louisiana 

W e have audited th e accompan ying financial statem ents of th e governm ental activities, 

business-type activities, each major fund, an d the aggregate remaining fund information 
of th e Iberville Parish School Board, as of and for th e year  en ded June 30, 2003, which 
collectively comprom ise the School Boar d's basic finan cial statem en ts as  hsted in th e 
table of contents. These finan cial statem ents are th e responsibility of the IberviUe Parish 
Sch ool Board's m an agem ent. Our responsibility is to express opinions on th ese finan cial 
statem ents bas ed on our audit. 

W e conducted our  audit in accordan ce with audi ting stan dards gen erally accepted in th e 
United States of Am erica and th e stan dards apphcable to finan cial audits contained in  
Government Auditing Standards issued by th e Com ptroller General of th e United States. 
Those stan dards require that we plan  an d perform th e audit to obtain reas onable 
as surance about whether th e finan cial statem ents are flee of m aterial m isstatem ent. An 
audit in cludes exam ining, on a test basis, eviden ce supporting th e am ounts and 
di sclosures  in  th e fin an cial statem ents. An audi t also includes as sessing th e accounting 



The m anagem ent's discussion and analysis and budgetary comparison inform ation on 
pages 3 through 12 and 48 through  49 are not a required part of the basic financial 
statem ents but are supplem entary inform ation required by the Governm ental Accounting 
Standards Board. W e have applied certain limited procedures, which consisted 
principally of inquiries of m anagem en t regarding the m eth ods of m eas urem ent an d 
presentation of th e required supplem entary inform ation. How ever, we did not audit the 
hfform ation and express no opinion on it. 

Our  audi t was conducted for the purpose of form ing opinions on the finan cial statem en ts 
th at collectively comprise th e/berville parish School Board's bas ic financial statem ents. 
The introductory section, combining and individual nonmajor fund fin an cial statements, 
an d statistical tables are presen ted for purposes of additional an alysis an d are not a 

required part of the basic finan cial statem ents. The combining and individual nonmajor 
fund financial statem ents have bean  subjected to the auditing procedures applied  in the 
audit of th e bas ic finan cial statem ents an d, in our  opinion, are fairly stated in all m aterial 
respects in relation to the bas ic fin an cial statem ents taken as a whole. Th e introductory 
section and statistical tables have not been subjected to the auditing procedures applied in 
the audit of the basic fin ancial statem ents an d, accordin gly, w e express no opinion on 
th em . 

Postlethwaite & Netterville 
Decem ber 5, 2003 
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M anagem ent's D iscussion and A nalysis 

As management of the Iberville Parish School Board (hereinal~er, School Board), we 
offer readers of the School Board's financial statem ents this narrative overview and 
analysis of the financial activities of the School Board for the fiscal  year ended June 
30, 2003. W e enco ur age readers to consider the inform ation presented here in 
conjunction with additional information that we have furnished in our letter of 
transm ittal , which can  be found on pages i - viii of this com prehensive annual 
financial report (CAFR). All amounts, unless otherwise indicated, are expressed in  
thousands of dollar s. 

Financial  H ighlights 

~ The assets of the School Board exceeded its liabilities at the close of the m ost 
recent fiscal year  by $30,778 (net assets). Of this amount, $10,981 
(marestrictednet assets) may be used to meet the School Boar d's ongoing 
obligations to citizens and credi tors. 

~ The School Board's total net assets in creased by $1,170. This was achieved by 
a co m bin ation of reduced expenditures and better than exp ected sales and 
use tax revenue collections. 

~ As of the close of the current fiscal year , the School Boar d's governm ental 
funds reported combined ending fund balances of $17,416, an increase of 
$2,452 in comparison with the prior year. Of the total, approxim ately $14,124 
is avai/ab]e for spendingat the School Board's discretion (uzzresei~ved fund 
balauce) 

~ At the end of the current fiscal year, un reserved fund balance for the General 
Fund was $9,713, or 30.8% of the total General Fun d expenditur es. 

~ The School Boar d's debt decreased by $885, primarily composed of an 
in crease due to the School Boar d's self-insured heal th plan liabilities, and 
conversely a decrease due to the retirem ent of $110 of bonded debt during the 
current year. 

Overview of the Financial Statem ents 

This discussion and analysis ar e in tended to serv e as an introduction to the 
School Board's basic financial statem ents. These basic financial  statem ents are 
composed of three components: 1) governm ent-wide financial statem ents; 2) fund 
financial statements; and, 3) notes to the financial statements. This CAFR also 
contains other supplem ental  in form ation in  addi tion to the basic fin ancial 
statem ents them selves. 
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Governm ent-wide financial statem ents. The governm ent-wide financial 
statem ents are designed to provide readers w ith a broad overview of the School 
Board's finances, in a m anner sim ilar to a private-sector business. 

The statem ent of net assetspresents inform ation on all of the School Boar d's 
assets and liabilities, with the difference betw een the tw o reported as net assets. 
Over tim e, increases or decreases in net assets m ay serve as a useful indicator of 
whether the fin ancial position of the School Boar d is im proving or deterioratin g. 

The statem ent ofactivlties presents inform ation show ing how the governm ent's 
net assets changed during the m ost recent fiscal year. All changes in  net assets 
are reported as soon as the underlying event giving rise to the change occurs, 
regardless of the tim ing of related cash 1Tows. Thus, revenues and expenses are 
reported in this statem ent for som e item s that w ill only result in  cash flows in  
future periods (e.g., uncollected taxes and ear ned by unused sick leave). 

Both of the governm ent-wide financial statem ents present functions of the 
School Board that are principally supported by taxes and intergovernm ental 
revenues (governm ental activities). The School Boar d has no functions or 
activities which are business-like in  nature, m eaning that they are prim arily 
supported by user fees and charges for serv ices, such as a m unicipally owned 
utility system . The governm ental activities of the School Board in clude regular 
and special educational pro gram s, support service s, adm in istration, 
m aintenance, student transportation and school food services. The School Board 
contains no other units of government (component units) nor is it contained as a 
com ponent unit of any other level of local or state governm ent. 

The governm ent-wide fin ancial state m ents can be found on pages 12 - 13 of thi s 
CAFR. 

Fund fin ancial state m ents. A fundis a groupin g of related accounts that is 
used to m aintain  control over the resour ce s that have been segregated for 
specific activities or objectives. The School Board, like other state and local 
governm ents, uses fund accounting to ensure and dem onstrate com pliance w ith 
finance-related legal requirem ents. All of the funds of the School Board can be 
divi ded into tw o categories: governm ental fu nds and fiduciary funds. 

Governm ental funds. Governm enta l funds are used to account for essentially the 
sam e functions reported as governm enta l activitiosin the governm ent-wide 
financial statem ents. How ever, unlike the governm ent-w ide financial 
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statem ents, governm ental fund financial statem ents focus on near'term  in[lows 
and out[lows of spendsble resources, as w ell as on balances of spendable 
re sources available at the end of the fiscal year. Such inform ation m ay be useful 
in evaluatin g a govern m ent's near-term  financing requirem ents. 
Because the focus of governm ental funds is narrower than that of the 
governm ent-wide financial  statem ents, it is useful to com pare the in form ation 
presented for governm ental funds w ith sim ilar inform ation presented for 
governm ental activitiesin  the ge vernm ent-w ide financial statem ents. By doing 
so, readers m ay bette r understand the long-term  im pact of the School Board's 
near-te rm  financing decisions. Both the governm ental  fund balance sheet and 
the governm ental fund statem ent of revenues, expenditures and changes in fund 
balances provide a reconciliation to facilitate  this com parison between 
governm ental funds and governm ental activitSes. 

The School Board m aintains dozens of indi vidual  governm ental funds. 
Inform ation is presented separ ately in the govern m ental fund balance sheet an d 
in the governm ental fund statem ent of revenues, expendi tures and changes in 
fund balances for the General Fund, Title I Fund and the Debt Service Fund, all 
of whi ch are considered to be m ajor funds. The rem aining funds are combin ed 
into a sin gle, aggregate d presentation under the label of other go vernm ental  
funds, whi ch contains all the non-m ajor fu nds. Individual fund data for each of 
these non-major fun ds is provided in the form of cem blningstatem an ts 
elsew here in thi s CA FR . 

Th e School Boar d adopts annual appropriated budgets for all funds except 
expenditure-driven grant funds. Budgets for those types of grant funds are 
subm itted by the gr an t supervisor to the Louisiana Departm ent of Education, 
w hi ch approves the grant budgets an d, through which flow s requests for 
reim bursem ent. In virtually all cases, revenues rece ived w ill equal exp enditur es 
an d transfers of indirect costs, m eaning that these fu nds do not have fund 
balances to carry forw ar d to  futur e periods. The Sc hool Boar d does adopt form al 
budge ts for the General Fund, Debt Service Fund, and those Special Revenue 
Fun ds which are funded by local taxes. A budgetary co m parison statem ent has 
been provided for all fun ds with form ally adopted budgets. 

The basic governm ental fund financial state m ents can be found on pages 14 - 17 
of thi s CAFR. 

Inte rn al Service  Fun d. This is the first year  of operation of the Sc hool Board's 
self-in sur ed heal th plan. Details on it m ay be found on pages 18 - 20 of this 
CA FR . 

Fiduciary funds. Fiduciary fu nds are used to account for resources held for the 
benefit of outside parties such as students. Fiduciary funds ar e notreflected in 



the governm ent'wide financial statem ents because the resources of those funds 
are not available to support the School Board's program s. The sole fiduciary fund 
of the School Board is the School Activity Fund, which contains m onies 
belonging to the schools, their students, and clubs or other activities. 

The basic fiduciary fund financial statem ent can be found on page 21 of this 
CAFR. 

Notes to the financial statem ents. The notes provide additional inform ation that 
is essential to a full understanding of the data provided in the governm ent-wide 
and fund financial statem ents. The notes to the financial statem ents can be 
found on pages 22 - 46 of this CAFR. 

Other inform ation. In addition to the basic financial statem ents and 
accom pan ying notes, this report also presents certain required supplem entary 
inform ation. Included therein  are the co m bining statem ents referred to earlier in 
co nnection with non'm ajor governmental funds, those statem ents can be found 
on pages 49 - 84 of this CAFR. Also, under the label of other supplem entary 
iN~orm ation can be found data on individual school activi ty fu nds, capital assets, 
and in form ation required to be presented by state statute . 

Governm ent-wide Financial Analysis 

As noted earlier, net assets m ay serve over tim e as a usefu l in dicato r of a 
governm ent's financial position. In the case of the School Board, assets exceeded 
liabilities by $30,778 at the close of the most recent fiscal year . 

By far the lar gest portion of the School Board's net assets (62%) reflects its 
investment in capital assets (e.g., land, buildings, furniture and equipment), less 
any related debt use d to acquire those assets that is still outstandi ng. The 
School Boar d uses these capital assets in the delivery of services to its students 
and citizens; consequently, these  assets are not available for future spending. 
Although the School Boar d's investm ent in capital asse ts is re ported net of 
related debt, it should be noted that the resources needed to  repay thi s debt 
m ust be provided from  other sources, sin ce the capital  assets them selves cannot 
be used to liqui date  these  liabilities. 

Iberville Parish Schoo l Boar d's 
N et Assets 
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Current and other assets 
Capital assets 

Total assets 
Long-term liabilities 
Other liabilities 

Total liabilities 
N et assets: 
Invested in capital  asse ts, net of related debt 
Restricted 
Unrestricted 

Total net assets 

Governm ental A ctivities 
2003 2002 

$22,051 $20,991 
36,122 36,897 
58,173 57,888 
19,539 18,758 
7,855 9,521 
27,394 28,279 

16,506 
3,291 
10,981 
$30,778 

17,172 
3,972 
8,464 

$29,608 

An additional portion of the School Board's net assets (11%) represents resources 
that are subject to external and legal restrictions on how they may be used (e.g., 
bonded indebtedness). The remaining balance of unrestricted net assets 
($10,981) may be used to meet the School Board's ongoing obligations to its 
citizens, creditors, parents, staff, and students. 

At the end of the current fiscal year, the School Board is able to re port positive 
balances in all three categories of net assets, just as it has done for the prior 
year. 

The School Boar d's net assets increased by $1,170 during the current fisc al year  
This increase w as due to the fact that expendi tures had been reduced and 
revenues had increased from  those  of the prior year . The rise in revenue w as 
attributed to an increase in  sales and use tax re venues, w hich in creased due to 

construction activities by local industries. Another major increase in revenue 
was due to the receipt of the 21st Century Lear ning Center grant in excess of $1 
m illion. 

Revenues: 

Iberville Parish School Boar d's 
Changes in N et Assets 
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Charges for services 
Operating grants 

General revenues: 
Property taxes 
Sales and use taxes 
M inim um  Foundation Program 
Other 

Total revenues 
Expenses: 

Instruction 
Student and staff support 
Adm inistration 
Plant services 
Student transportation 
Food service s 
Debt service  
Other 

Total expenses 
Increase in net assets 

N et assets - beginning of year 
N et assets  - end of year 

$453 
7,228 

11,135 
14.433 
11,044 
1,965 
46,258 

22,609 
4,982 
4,843 
5,148 
2,628 
2,989 
1,184 
7O5 

45,088 
1.170 

29,608 
30.778 

$336 
6.409 

10,590 
13,230 
13,157 
1,913 
45,635 

20,376 
3,917 
5,134 
3,681 
2,608 
2,728 
1,227 
191 

39.862 
5.773 
23,835 
$29.608 

~ Sales and use taxes increased significantly during the current fiscal year 
prim arily due to construction activity at local industrial plants. 

~ One notable grant received was the 21st Century Com m unity Center 
federal grant, which is called locally Project Impact. This thre e million 
dollar grant is to be paid at a rate of one m illion per year for the fiscal 
years 2001-2002 through 2003-2004. 

~ M inim um Foundation Program receipts decreased by $2,113 due to 
increased sales and use tax revenue reported in  fiscal year 2001-2002. 

~ Instructional expenses increased due to the increase in the cost of heal th 
insurance benefits. 

~ Student and staff support in creased sin ce thi s function is w here the bulk 

of the Project Impact money was spent. 
~ M ost other revenue and expense item s did not change significantly ~om  

the prior year. 

Financial  Anal ysis of the School Board's Fun ds 

As noted earlier, the School Board uses fund accoun tin g to ensure and dem onstrate 
com pliance with finan ce-related legal re quirem ents. 



Governm ental funds. The focus of the School Board's governm ental funds is to 
provide inform ation on near-term  inflows, outflow s, and balances of spendable 
resources. Such inform ation is useful in assessing the School Boar d's financing 
requirem ents. In particular, unreserved fund balance  m ay serve as a useful 
m easure of a governm ent's net resources available for spending at the end of the 
fiscal year. 

At the end of the current fiscal year, the School Board's governm ental funds 
reported combin ed ending fund balances of $17,416, an in crease of $2,452 in  
comparison with the prior fiscal year. Approxim ately 81%, or $14,126, of this total 
constitutes unreserved fu nd balance, which is available for spending at the School 
Boar d's discretion. The rem ainder of fund balance is reservedto indicate that it is 
not available for new spendin g since it is legally obligated to pay debt service and 
other obligations. 

The General Fund is the chief operatin g fund of the School Board. At the end of the 
current fiscal year, unreserved fund balance of the General Fund was $9,713 
(designated and undesign ate d), while unreserv ed and undesignated fu nd balance is 
$3,895. The design ations of fund balance represent the School Board's plans for 
keeping a portion of unreserv ed fund balance to be set aside for specific purposes, as 
follows: 1) Deferred M ainte nance on facilities ($3,378); 2) Employee Salary 
Protection, in case of a sudden fall m revenues ($1,420); 3) Property Insurance 
Deductible, to cover the $250 thousand deductible on the property in sur ance policy 
($271); 4) Unemployment Insurance to cover what may have to be re imbursed to the 
Louisiana Department of Labor for unemployment benefits ($162); 5) To pay 
benefits to em ployees and retirees under the new sal es tax passed in October 2001, 
which is restricted by vote to that purpose ($587); and (6) To pay benefits 
legislatively m andate d in the current fiscal  year  resulting from changes in  the 
state's sick leave an d sabbatical  leave law s during the prior fisc al  year. The 
rem aining un reserv ed and undesignated balance of $3,895 represents about 17 days 
of working capital. 

The General Fun d's unreserv ed fund balan ce increased by $1,538 due to reductions 
in certain expendi tures and bette r than expected sales and use tax revenues as 
outlined above. The General Fun d's sales and use tax in crease amounted to $1,292 
alone. 

Special Revenue Funds fu nd balance increased by $1,429 due to the followin g 
factors: 

~ Increased sales and use tax  re venues by $374 
~ Bond proceeds of $2,342 from the Siemens Contract 
~ Increases in  federal revenues resulting from  new gran ts 
~ Expenditures of $125 over the prior year . 
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The debt service fund balance decreased by $516 since the millage levy was reduced 
to 11 m ills several years ago to reflect a reduced need for re venue due to the build- 
up of fund balance over the past 14 years. This fund balan ce will reduce each year 
over the next six years until the bonds ar e paid in fuU in October 2008. At that tim e, 
the balance should be zero. 

General  Fun d Budgetary H ighlights 

Differences between the original budget and final budget w ere m ost significant on 
the re venue side. Sales and use taxes, whi ch fluctuate widely un der norm al  
circum stan ces, reached an unanticipated and unprecedente d level over what had 
been originally budgeted. M FP revenues cam e in less than anticipate d with an 
overall decrease of $2,100 from fiscal year 2002. Expenditures were only slightly 
lower than budgeted due m ainly to new expenditures proposed to the School Board 
once it w as obvious that M FP revenues w ere m uch low er than exp ecte d. 

Capital  A sset an d D ebt Adm inistration 

Capital assets. The School Board's investm ent in  capital assets as of June 30, 2003 
am ounts to $36,897 (net of accumulated depreciation). This investment in cludes 
land, buildings an d im provem ents, furniture, m achinery and equipm ent. Capital 
assets increased by slightly m ore than $500 due to purchases of computer 
equipm ent for instruction. The net increase represents only a 6% difference . 

Land 
Buildings and im provem ents 
Furniture and equipm ent 
Less: Accum ulated depredation 

Total, net of depreciation 

Governm ental activities 
Z003 

$799,106 
51,708,o17 
8,307,200 

(23.520.532) 

$799,106 
51,311,717 
8,307,200 

(23.520.532) 

Additional inform ation on capital assets and depreciation m ay be found in Note s 
I.F.7 and III.C in  the "Notes to the Financial Statem ents", starting on page 22. 

Long-term  debt. At the end of the current fiscal  year, the School Boar d had bonded 
debt outstanding of $19,615, 000. This entire amount is from the 1992 Series 
Refun ding bonds. However, on July 9, 2002, the School Board refunded these bonds, 
which resul ted in a net present value savings of $620 thousand. The new debt 
service schedule still has the final maturity at October 1, 2008, just as did the 
original refunded issue. M ore details on the refunding m ay be found in the 
"Subsequent Events" note to the financial  state m ents found on page 45. 
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A perform ance based contract w as entered into with Siem ens Building 
M ain tenance, Inc. in 2002"2003 for $2,568, which will involve substantial costs 
(offset by energy savings) to retro fit lightin g and install water conservation 
measures in the schools. This project was funded by a low interest loan through the 
Louisiana Public Facilities Authority and the Lo ui siana Departm ent of Natural 
Resources for $2,445. Under the terms of the performance based contract, the 
energy  savings guarante ed will provide the necessary debt service on the borrowed 
funds used to install the energy  savin gs devises and equi pm ent. 

Further data on the long-term  obligations of the School Board, includi ng its liability 
for accrued em ployee sick leave, m ay be found in Footnote F on page 37. 

Eco nom ic Factors and N ext Year's Budget 

It is evi dent that construction activity at the local petro-chem ical  plants has 
considerably reduced from the previous year  and will continue into 2004. The level 
of in crease in  the prior year  was from  the additional one-cent sales and use tax and 
the average was over $601 thousand per month. In the best year prior to that (1996- 
97), the average was $512 thousand per month. W e ar e forecasting the 2003-2004 
budget at $450 thousand per month, which we feel is conservative. According to the 
Iberville Parish Tax Assessor, there should be a m odest in crease in  tax able assessed 
valuation in the 2%-3% range reflectin g some new equipment coming on the tax 
rolls for the first tim e in  the upcom in g year . 

On the expendi ture side in 2003-2004, there will be m inor exp endi tur es in term s of 
roof repairs. No other significant exp enditures are scheduled at this tim e. 

For the fir st tim e, m anagem ent presented the School Board w ith an unbalan ced 
budget of ($1,434) for the year ending June 30, 2004. During this budget 
presentation, the Schoo l Board voted to deplete the fund surplus to balance the 
budge t. Significant co nservative spending m easur es are expected to take place in 
the fiscal year  2004. 

This financial report is designed to provi de a general overview of the School Board's 
fin ances for those with an in terest in the governm ent's fin ancial position and 
operations. Questions concerning any of the information provided in this CAFR or 
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IBERVILLE PARISH SCHOOL BOARD 
P|aquem lne, Louisiana 

COMPARATIVE STATEMENT OF NET ASSETS 
JUNE 30, 2003 AND JUNE 30, 2002 

ASSETS: 

Current assets; 
Cash and cash equivalents 
Receivables 
Inventory 

Non-current assets: 
Capital assets, net of accumulated depreciation 

LIABILITIES: 
Current liabilities : 
Accounts, salaries and  other payables  
Health claims pa yable 
Defer red revenue 
Interest payable 
Current portion of long-term liabilities  

Non-c~rrent liabilities: 
Long-term liabilities due in more than one year 

NET ASSETS: 
Invested in capital as sets, net of related  debt 
Res trbcted for; 

Debt service 
Other purposes 

Unrse lricted 

$ 19,827,066 $ 17,954,654 
2,211,916 3,031,884 

12,196 3,805 

$ 58,172,590 

$ 4,160,279 $ 
1,000,000 
129.926 
229.621 

2,335,000 

4,375,634 
1,300,000 
187.142 
291,636 

3,366,977 

16,506,412 

3,291,249 

10.980.567 

$ 30,778,228 

THE NOTES TO 1HE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL pART OF THIS STATEMENT 

17,172,491 

3,807,281 
164,541 

8,464.055 



 

~lstruc~on: 

Spe~ , programs 
Vo~ lOr~l 1:~02~  
~1 ~ner pm2rams 

SUlaW~t secvces: 
Student 
In~ imlgl s~ff support 

8chod ~ rr~ t~  

Studen[ ~ e ser.,~es 
Cenlral ee~  
Food 

Cc~  se~  prograrn~ 
ouhy 

Inlerest on ~ng tern1 ~ t 

$ 14.401.384 
3.;71.228 

1~ 444 
3,162,881 

mER~LL~ PARISH SCHOOL 
P~aq~ rr~ne, Lou~ na 

STATEMENT OF ACTNIm ES 
For the year ended Jure 30. 2003 

With con~mmtlve TaCaJs for Jun~ 30. 2002 

CHN~GES FOR 

2.E01.472 
2.~,~0.443 

2.424.528 
470.416 
5.~47309 
2.627.821 
94.2OO 

2J~189.207 324.682 
446.6S.?. 
464,667 
~184.193 

249.455 
4e8.153 
1 ;5,587 

1.957.090 

770,050 
146.652 

T~xes: 
Pmpedy ~ c~s. f~'ed k~." ~enen~ pcq~s~  
Proge~  ~axes. I~  (or debt senCes 
Sak~ and us~ taxe~ le~.d fo~ gener~ I~rpose~ 
State ~ ue sha~no 

G.'ants ~  O:,',~ b~Uor~ n~ mstrlct~i to speo~c purms~: 
Minimum FOU~  Program 

bterMt and ~nvee~  earnk~gs 

Total general revenues and spedaH~  

N~T (EC<PENSE) REVENUE 
AND CHANGES IN 
NET ASSETS 

"=:~VFJ~IM~:NTAI ACt M 'nF! 

$ (14.151,9~E2) $ 
(3.2S3,0;'5) 
(1.097,85?) 
(1.0~7.714) 

(1.183.134) 
(1.373.e42) 

(2.424.528) 
(454.10~) 
(5.147.709) 
(2.627.~21} 
(94~00) 
(e94A75) 

(11.80~.344) 
(2.912.244) 
(1.076,547) 
( 1 ..?.74.4~0) 

(1.015.439) 
(1.637..E~ ) 

(2.390.501) 
(4e4.~09) 
(3.600.e52) 

(~,,m4} 
(ssT,scs) 

(1.184.193) (1.227.721) 

riots;'24 
3.060.236 
14.432.870 
155~99 

7.501.Se? 
3,0~ ,I0e 
13.230.377 
156.714 

11.044.0e3 ~3,157,076 
IS8,47;[ 2SI.TI3 
1,640,157 1pSO3~4B8 

~ net a~  1.169.060 5.773.389 

Net m ets - be~ n~ c~ ~  29.soe.3r~ ~ ,9;'9 

Nee ass~  - end o~ ye~" $ :~C..T/~..2'2 S S 29.~ B.~.(~ 

THE NOTES TO THE BASIC FiNAI~;~t. 5TATEMERT$ ~  At4 ,~ GRAL PAK~ OF Trt~ ST~.TEII~~k'T 



ASSETS 
Cash and cash equtvaleets 
Receivables 
Interfund  receivables 
Inventor/ 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 
LiablliU~ : 
A~ount~ salades and  oth~ payables 
InterhJnd payables 
Deferred revenues 

Fund  Balances: 
Resen,'ed for: 

Debt selvice 
Ob~er purposes 

Unresewed: 
Designated for: 

Deferred maintenance 
Employee salary protection 
Property insuranGe dedu~ ble 
Unemployment insurance 
Empfoyee and retiree be~ ts 

Undesignated: 
General Fund  
Spec;al Reve~  Funds 

IBFJRVILLE PARISH SCHOOL BOARD 
Plaquem ine, Louisiana 

Balance Sheet 
June 30, 2003 

W ith Comparative Totals for June 30, 2002 

$ 2,790,099 
719,883 

15,292,019 

$ 3.029,078 
6,060,027 

9.089.105 

3,376,822 
1,420,240 
271.105 
162,316 

SST"2SO 

3,895,133 

DEBT 

SERVICE 

$ 11,115,098 
4,510 

OTHER 

GOVERNMENTAL 

$ 5,838.953 
1.487,076 
1,736,010 
12,196 

TOTALS 

$ 19,744,150 
2.211,489 
t7,028,029 

$ 16,611,589 
3,031,437 
3,988,033 

$ 
7.828.359 

$ 1,120,090 
3,412,808 
129,926 

$ 4,149.168 
17,301,194 
129,926 

$ 4,375,634 
4,108,090 
187.142 

3,291,249 3"291"249 

3.376.822 

1,4202.40 
271,105 
162,3115 
587,280 

3,807"281 
966 

4,050,043 

1,423,282 
270,181 
152,556 
t94,137 

3,895,133 2,084,330 

3.291.249 4.411.4tl 17.416.556 14.963.792 

THE NOTES TO THE BASIC RNANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



 



REVENUES 
LOCal Soumes: 
T=uJs: 

Sales and ,~ 
h~ sl ear~n~ 
Ct~ ge= fo~ se,vlces 

TO~ t.o~l ,Sou~  

~'ate Source : 
V/nlmm~ F~ nga~l~n Pin.am 
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IBERVILLE PARISH SCHOOL BOARD 
Plaquem ine, Louisiana 

Reconciliation of the Govem mental Funds 
Statement of Revenues, Expenditures, and Changes in Fund Balances to 

the Statement of Activities 
For the Year Ended June 30, 2003 

Total Net Changes in Fund Balance s for year ended June 30, 2003 

Add: Capital outlay which is considered expenditures on Statement E 

Less Depreciation expense for year ended June 30, 2003 

Ad d: Accumulated depreciation on capital assets retired during year ended  June 30, 2003 

Less: Cost basis of ca pital assets retired during year ended June 30, 2003 

Less: Change in fixed  asset capitalization 

Add: Bond principal retirement considered as an expenditure on the Statement E 

Less: Excess of com pensatad abce nces used  over co mpensatad aba ences es med 

Ad d: Difference between interest on long-term debt on modified accrual basis 

versus interest on long-tam] debt on an accrual basis 

Tota l changes  in Nat Assets, for year ended June 30, 2003, per Statement B 

$ 1,797,181 

1,453,166 

(1,704,810) 

810.173 

(967,871) 

(408,490) 

2,330,000 

(2,341,825) 

140.321 



 



 



 



 



L Sum m ary of significant accounting policies 

A. Introduction 

The Iberville Parish School Board (hcreinaRer, "School Board") is a political subdivision of 
the State of Louisiana. It was created by Lo uisiana Statutes Annotated  Revised  Statute (LSA- 
R.S.) 17:51 to provide public education for the children of Iberville Parish. The Schoo l Board 
is authorized by LSA-R.S. 17:81 to establish policies an d regulations for its own governm ent 
consistent with th e laws of th e State of Louisian a an d the regulations of th e Loui siana Boar d 
of Elem en tary an d Secondary Education. The School Board is composed of 15 m embers 
elected concurrently from 15 single m ember districts for term s of four years. The term s of th e 
current School Board m embers expire on Decem ber 31, 2006. 

Th e Schoo l Board operated nine schoo ls wi thin th e Parish with  at total enrollm ent at October 

l, 2002 of 4,567 students. In conjunction with the regular educational programs, some of the 
schools off~ spec ial ed ucation, vocational ed ucation, an d/or adult education clas ses. There is 
an  alternative education program  for stu den ts who have either been expelled , or th ose who 
have fallen  two or m ore years behi nd th e grade level of th eir peers. In  addition, th e School 
Board provides transp ortation and food service for students. 

B. Basis of presentation 

Th e financial statem ents of th e School Board have been prepared in conform ity wi th 
accoun ting principles generally accepted in th e United  States as applied  to governm ental 
units. Th e Governmental Accounting Standards Board (GASB) is the accepted standard- 
setting body for establishing governm ental accoun ting an d finan cial rep orting principles. Th e 

GASB has issued its Codification of Governmental Accounting and Financial Reporting 
Standards dated Jun e 30, 2003. This Codification an d subsequen t GASB pronoun cem ents are 
recognized as GAAP for state an d local governm ents in th e United  States. 

Th is financial rep ort has been prep ared  in  conform ity with  GASB Statem ent No. 34, Basic 
Financial Statements - and Management's Discussion and Analysis -for State and Local 
Governments, issued in  Jun e 2000. Although th e School Board was  not re quired  to issue 
finan cial statem en ts in complian ce wi th  this Statem en t un til th e year ended June 30, 2003, 
managem ent decided to issue its first GASB Statem ent No. 34 financial rep ort in the year 
en ded June 30, 2001, three years ahead of sched ule. This rep ort is th e fourth in complian ce 
with  th is new stan dard of finan cial reporting. 
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C. Reporting entity 

GASB Statem ent No. 14, The Reporting Entity, and GASB Statem ent No. 39, D etermining 
Whether Certain Organizations Are Component Units, establish criteria for determ ining the 
governm ental reporting en tity an d com ponen t units, which should be inehided within the 
rep orting entity. Under provisions of th ese Statemen ts, the School Board is co nsidered a 
primary government since it is a single purpose governm ent that has a sep arately elec ted 
governing body, is legally separate, an d is fiscally indep en dent of oth er state or local 
governm en ts. As used in  GA SB Statem ent No. 14, th e term "fiscally in dep enden t" m eans 
th at th e School Board m ay, w ithout the approval or consen t of an oth er governm en tal entity, 
determine or m odify its own budget, levy its own taxes or set rates or charges, an d issue 
bonded debt. The School Board has no component units, defined by GASB Statem en t Nns . 
14 and 39 as oth er legally sep arate organizations  for which th e elected School Board 
m em bers are fin an cially accountable. Th ere are no oth er prim ary governm ents with  which 
th e School Board has  a sigul fiean t relations hip. 

D . G overnm ent-wide and fund financial statem ents 

Under GASB Statem ent No. 34, the government-wide finan cial statem en ts (i.e., the 
statements of net assets and the statem en t of chan ges in net assets) rep ort information on all 
th e non-fiduciary activities of th e School Board. For the m ost part, the effect ofinterfund 
activi ty has  been rem oved fi-om  th ese statem ents. 

The statem en t of activities dem onstrates th e degree to which th e direc t expenses  of a given  
function are offset by program  reven ues. D irect expenses are those th at are clearly 
iden tifiable wi th a specific function. Program revenues include: 1) charges to enstomers or 
users who purohase, use or directly ben efit from goods or services provided by a given  
function, an d 2) grants that are restricted to meeting the operational or capital requiremen ts 
of a particular function. Taxes or oth er item s not properly included am ong pro gr am revenues 
ar e reported instead as  general rev enues. 

Separate finan cial statem en ts are provi ded for th e governm ental funds an d th e fiduciary 
funds, even  th ough th e latter  are excluded from th e governm ent-wide finan cial statem en ts. 
M ajor individual governmen tal funds are reported as separate columns in the fund fin an cial 
statem en ts . 
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E. M easurem ent focus, basis of accounting, and financial statem ent presentation. 

The governm ent-wide financial statem ents are reported using the economic resources 
measurement focus and the accrual basis of accounting, as are the fiduciary fund financial 
statem ents. Revenues are recorded when earned an d expenses are recorded when a liability 
has been incun-ed, regardless of the tim ing of related cash flow s. Property taxes are 
rec ognized as revenues in th e year for which th ey are levied. Sales an d use taxes are 
rec ognized  as  revenues when collected by the Iberville Parish Sales  and Use Tax 
D epartm en t, a division of the Iberville Parish Governm en t. Grants and sim ilar item s 
(including the state minimum foundation program distribution) are recognized as reven ues as 
soon as  all eligibility requirem ents imposed by th e provider have been m et. 

Governmen tal fund finan cial statemen ts are t~ported using the current financial resources 
measurement focus and the modified accrual basis of accou nting. Revenues are recognized 
as  soon as th ey are both m eas urable an d available. Reven ues are considered  to be available 
when  they are collec tible with in th e current period or soon enough th ereafter to pay liabilities 
of th e current period. For this purpose, the School Boar d considers revenues to be available if 

they are collected within sixty (60) days of the end of the current fiscal period. Expenditures 
generally are rec orded when  a liability is incurred, as under  accrual acc ounting. However, 
debt service expen ditures, as w ell as  expendi~  related to compensated absen ces an d 

claims an d judgmen ts, are recorded only when paymen t is due. 

Property taxes, sales an d us e taxes , and inter est as sociated wi th th e current fiscal period are 
all considered to be susceptible to accrual and so have been recognized  as  re venues of the 
current fiscal period. All oth er  reven ues are considered  to be m eas urable an d available when  
cash has  been  rec eived by th e School Board. 

The School Board reports the following major funds: 

Th e Gen eral Fund is the School Board's primary oper ating fund, It accounts for all financial 
reso urces of th e School Board, excep t th ose req uired to be acc ounted  for in an oth er fund. 

Th e Debt Service Fund acc oun ts for th e re so urces aeeum nl ated  an d paym ents m ade for 
principal, interest and related charges on gen eral long-term  obligation debt of th e School 
Board. 
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Additionally, the School Board reports th e activities of its self-insured health plan as an  

internal service fund. Since the sources of revenue for this fund are generated from member 
(em ployee and retiree) and School Board contributions an d not from third parties, it is not 
considered a "'business-type activity" an d th erefore not reported in a separate co lunm in th e 
governm ent-wide financial statem en ts. It is accounted for using th e economic resources 
m easurem ent focus an d th e accrual basis of ac counting. 

Private-sector standards of accounting an d fin an cial reporting issued prior to Decem ber  1, 
1989, generally are followed  in both th e governm ent-wide funds an d proprietary fund 
financial statem ents to th e extent that those standards do not conflict with or contradict 
guidan ce from  th e GASB. The School Board has elected  not to follow subseq uently issued 
private-sector guidan ce. 

As a gener al rule, th e effect ofinterfund ac tivity has  been  elim inated  from  th e govern m ent- 
wide finan cial statem en ts. 

Proprietary funds distinguish operating revenues and expenses from  nonoperating item s. 
Operating reven ues generally re sult from  providing services an d producing an d delivering 
goods  in connection with  th e proprietary fund's principal ongoing operations. The sole 
proprietary fund of th e School Board is th e self-insur ed health  plan  internal service fund, as  
described  above. Operating revenues consist of m em ber an d School Board health  insurance 
portions of th e total prem ium  for coverage, an d operating expenses relate to th e paym ent of 
health , m edical, and prescription drug claim s, as  well as  paym ents to th e third-party plan  
administrator. All oth er reven ues an d expen ses not m eeting this definition are reported  as 

W hen  both  restricted an d unrestricted  re sources  are available for use, it is th e School Board's 
policy to use res tricted  resources  first, then  unrestricted  resour ces as  th ey are needed. 

F. Assets, liabilities, and net assets or equity 

1. Deposits and investm ents 

Cas h an d cash equivalents are considered to be cash on hand, intere st-bearlng dem and 

deposits, an d short-term investments (usually time certificates of deposit), including 
investm ents in the Louisiana Asset M an agem ent Pool (LAM P). All of these cited  instruments 
ar e considered cash equi valen ts, as long as  th eir original m aturities are of three m onths or 
less ~om  th e date of acquisition. Also, certificates of deposit having a m aturity date in  excess 
of three m onth s are considered  cash eq uivalents if th ey are covered  by fed eral deposit 
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State statutes authorize the School Board to invest in United States Treasury Securities (e.g., 
treasury bills), or certificates or time deposits of state banks organized under Louisiana law 
an d national banks having principal offi ces in Louisian a. Public entities in  Louisian a are also 
auth orized to invest in  the LAM P, a non-profit corporation organized under Lo uisian a law 
and operated  by th e State Treasurer as a local governm ent investm ent pool. Since LAM P 
investm en ts may be liqui dated in whole or in part at an y tim e at par, th e cost of LAM P 
investm en ts is also th e fair m arket value of th e inves tm ents. 

2. Receivables  and payables 

Activity between  funds th at indicates len ding or borrowing arrangem ents outstanding at th e 
en d of th e fiscal year is referred to as "due to/from  other funds". There is an assum ed  
obligation on the part of th e borrowing fund to repay th at am ount to len ding fund. 

3. Ad valorem  taxes 

Ad vaiorem (property) taxes were levied  by the School Board on August 12, 2002, based on 
as sessed valuation of property as  of Jan uary 1, 2002. These tax es becom e due an d payable on 
Novem ber 15 of each year , an d becom e delinquent after  December  31 of th e year levied . 

However, before the taxes can be collected , the assessment list (i.e., tax  roll) must be 
subm itted to th e Louisiana Tax Com m ission for appro val. Fro m  th e day th e tax roll is filed 
with  th e Iberville Parish Clerk of Court's Offi ce, it shall act as  a lien on each specific piece 
of real estate thereon assessed, which shall be subject to a legal mortgage after the 31 st da y of 
Decem ber of th e curren t year  for th e paym en t of th e taxes due thereon. Over  98%  ofad 
valorem  taxes are gener ally co llected  in  Dec em ber , Jan uary, an d February of th e fiscal year . 
A list of property on which tax es have not been paid is published in the official journal by the 
Iberville Parish Tax  Collector, which is a division of the Iberville Parish Sheriff's Offi ce (in 
Lo ui siana, th e Sheriff' s Offi ce is the legaLly auth orized  collection agen cy for pro perty tax es 
in each parish). If taxes are not paid within the time stipulated  in the public notice, the 
pro perty is sold for taxes due at a tax sale, usually held prior to the end of the School Board's 
fiscal year. Consequen tly, an y tax es left unpaid at June 30 of each year are usually 
im m aterial. 

Th e following ar e th e School Board auth orized  an d levied ad valorem  taxes for 2002 

Parish-wide taxes 
Constitutional 

Special M aintenance 
Alternative School 
Salaries and Benefits 
Bond Sinking Fund 

Authorized M ills 
3.93 
7.00 
4.84 
2.00 
10.50 

Variable 

" 27 " 

Exviration D~  
Not Applicable 
12/31/2012 
12/31/2007 
12/3 1/2005 
12/31/2008 

Not Applicable 



Under the Louisiana Constitution, ad valorem  taxes oth er that the Constitutional Tax  m ust be 
renewed by popular vote every ten (10) years. The bonded indebtedness tax (bond sinking 
fund) remains in effect until all bond principal, interest end associated fees have been paid in 
full. 

4. Sales and use taxes 

On February 19, 1966, parish voters approved  the levy of a one percent (1%) sales en d use 
tax. The net proceeds (after ded uction for the cost of co llection) are dedicated  to end used for 
th e paym en t of a portion of th e salaries of teachers in th e elem entary and sec ondary schools 
in th e parish en d/or for th e costs of operating th e schools. Proceeds from  this tax  are included  
as  reven ue in  the General Fund. 

On July 13, 1991, parish voters approved th e levy ofen  additional two-thirds of one percent 
(0.6667%) sales and use tax to be levied by the School Board. The net proceeds of this tax 
are ded icated as follows: 1) 66.67% to be used for employee salaries, benefits en d school bus 
operations; 2) 33.33%to fund acad emic program enhancements. Proceeds of both of these 
dedications are accounted  for in the Special Revenue Fun ds. 

On  October 20, 2002, parish voters approved the levy of an additional one-third of one 
percent (0.3333%) sales en d us e tax  to be levied  by the School Board. The net proceeds of 
this tax are dedicated  to th e paym en t of health  benefits for em ployees  en d retirees. Any 

excess (after said benefit paym ents are made) may be  used to provide employee salary 
supplem ents. 

All of th e above taxes axe co llected by the lberville Parish Sales en d Use Tax  D epartm ent, 
which collects all sales en d use taxes parish-wide for a cost to th e School Board of fifty 

percent (50%) of the total co sts of co llections. Al so, all sales end use taxes are levied in 
perpetuity en d do not requi re renewal by popular vote. 

5. Inventories and prepaid items 

Inventories  of the Schoo l Lun ch Special Reven ue Fun d consist of foo d purchased by the 
Schoo l Board, en d co mm odities granted by th e United  States  Dep artm en t of Agriculture 

(USDA) through the Lo uisien a Dep artmen t of Agriculture end Forestry. Inventory items 
purchased are valued at cost using the "first-in, first-out" (FIFO) method. Costs are recorded 
as expen ditures at the time the individual item s are consumed (consumption method). 
Comm odities are as signed  values bas ed  on in form ation pro vided  by th e U SDA, also on a 
FIFO basis. Th e amoun t of commodity inventory  is included  in deferred  reven ue un til 
consum ed. 
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Prepaid item s represents costs paid in advance which are applicable to future accounting 
periods. An evaluation of such items indicates that an y am ounts which m ight be in cluded as 
prepaid item s ar e generally imm aterial an d th erefore not recorded on th e neith er governm en t- 
wide nor fund financial statem ents. 

Restricted  as sets are cas h, cash equivalen ts or investm ents whose use is lim ited by legal 
requirem en ts such as  a bond inden ture. Res tricted  assets, if an y, are reported only in th e 
governm en t-wide financial statem en ts. 

Capital as sets, whi ch include lan d, buildings an d im provem en ts, an d furn iture and 
equi pm en t, ar e reported in th e govern m ent-wide finan cial statem ents. Capital assets ar e not 

included  within the depreciable assets (those subject to depreciation) of the School Board 
unless they cost on an  individual bas is $5,000 or more an d have an  es timated  useful life of 
tw o or m ore years. Item s costin g less th an th at are "expen sed " at th e tim e of purchas e rather 
th an  depreciated. Depreciable assets do not ha ve an assigned salvage value sin ce an y such 
am ount would be generally im m aterial. How ever, for purposes of insurance an d m aintainin g 

an accoun tability of items gen erally subject to theft or misuse, the School Board does keep a 
sep arate inventory of items having a "street value" (e.g., televisions, VCR's, DVD players, 
etc.) 

Capital as sets purchas ed or constructed are re corded  at historical cost, or, estim ated  hi storical 
cost if actual hi storical cost is not available. Donated  capital as sets are recorded at estim ated  
fair market value at th e date of donation. 

The cost of norm al m aintenance an d rep airs th at do not add to the value of th e asset or 
m aterially extend as set lives are not cap italized . Gen erally due to the clim ate in the area, roof 
an d HVAC rep lacem en ts are not capitalized. Routine carpet rep lacem ent and m inor stru ctural 
changes are not capitalized. 

Capital assets are dep re ciated using th e straight-line m ethod over  us eful lives of 40 to 50 
years for bui ldin gs to six to 20 years for furniture and equipm en t. 

The School Board does not po ssess an y m aterial am oun ts ofin frastruetum  as sets, such as 
sidewalks an d parking lots. Am oun ts expended  prior to  June 30, 2001 for such item s were 
considered  to be part of the cost of the bui ldings or oth er  imm ovable pro perty such as 
stadiums. In the fu ture, if such item s are built or constructed, and are m aterial in re lation to 
the clas s of as sets, they will be capitalized an d dep rec iated. 
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8. Com pensated absences 

All School Board em ployees earn from  ten to thirteen days of sick leave each year , 
depen ding on the number of months employed. Upon retiremen t (or death prior to 
retirement), unused sick leave of up to forty-five (45) days is paid to employees (or their 
heirs) at the employees daily rate of pay at the time of retirement (or death). Under the 
Teachers Retirement S3,stem of Louisiana (TRSL), the total unused sick leave (including any 
amount which may be compen sated  as men tioned above), is used in retirement benefit 
calculations as  earned service for leave earned prior to July 1, 1988. For sick leave earned  
after  June 30, 1988 un der the TRSL and for sick leave earned  un der th e School Em ployees 
Retirem ent System (LSERS), all unpaid sick leave, which excludes the above stated 
compensated  days, is used in retirem en t ben efit com putations as  earn ed service. Sick leave 
may be accumulated without lim itation and is earned on a Jun e 30 fiscal year bas is. Certified 
em ployees  m ay carry th eir accum ul ated sick leave from  one public school district to an other  
public school di strict in Lo uisian & 

Am oun ts reported as  compensated absen ces include only th e salary com ponent and not 

related ben efits (e.g., the M edicare portion of social security), since any such ben efit amoun ts 
would be imm aterial. 

Twelve-month em ployees earn from 10 to 25 days of annuai (vacation) leave each year, 
dep en din g on th eir len gth of ser vice  wi th  th e School Board. Annual leave is earned on a 
calendar  year basis, cannot be accumul ated , and is forfeited if not taken  by Decem ber  31 of 
each year . 

Sabbatical leave m ay be granted  on for m edi cal leave or for professional and cultural 
improvem ent. Any employee whose position requires a teaching certificate is entitled , 
subject to approval of the School Board, to one (1) sem ester of sabbatical leave after three 
years of continuous service with the School Board, or two (2) sem esters of sabbatical leave 
after six (6) or more years of continuous service. Persons on sabbatical leave are paid sixty- 
five percent (65%) of their daily rate of pay for the number of da ys they are on sabbatical 
leave. Those requesting m edical sabbatical leave m ust have 25 or fewer  days of accum ul ated 
regular  sick leave at th e tim e th ey expec t to begin said sabbatical leave. 

According to GASB Statem ent No. 16, Accounting for Compensated Absences, sabbatical 
lea ve that involves pro fessional and cultural improvem ent provides a continuin g ben efit to 
th e School Board an d should not be accrued . Since m edical sabbatical leave requires th at 
only 25 or fewer sick leave days ar e available at the tim e th e leave is taken , it is m ore likened  
to an exten ded  sick leave ben efit, an d should not be accrued  as sabbatical leave. 
Consequently, sabbatical leave benefits are recorded  as  current expen ditures in th e period th e 
leave is taken  an d are not reflected as a liab ility on th e governm en t-wi de finan cial 
statem ents . 
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9. Long-term  obligations 

In the governm ent-wide financial statem en ts, long-term  debt and other long-term  obligations 
are reported as liabilities in th e applicable governm ental ac tivities. Bond prem ium s an d 
disco tmts, as well as issuance costs, are deferred  an d am ortized over the life of the bonds 
using the straight-line m ethod. Bonds payable are reported net of the applicable bond 
prem ium  or discount. Bond issuance costs are reported  as  deferred charges and am ortized  
over the life of th e related  debt. 

In the fund financial statem ents, governm en tal fund types rec ognize bond prem ium  or 
discount, as well as bond issuan ce costs, during the curren t period. The face am ount of debt 
issued is reported as  "oth er finan cing sources" while discounts on debt issuan ces  are reported  
as  "other  finan cin g uses". Issuan ce co sts, whether or not wi thheld from the actual debt 
proceed s received, are reported as debt service expenditures . 

10. Fund equity 

In th e fund financial statem en ts, governm en tal funds report reservations  of fund balan ce for 
am ounts th at ar e not available for appro priation or are legally restricted by outside parties for 
use for a specific purpose. Designations of fund balan ce rep resent ten tative m an agem en t 

plan s that are subject to change. 

11. Com parative 

Com parative data for prior years have been presented  in  both  th e governm en t-wide and fund 
financial statem en ts in order to facilitate th e m aking of co mparisons between years an d to 
rec oncile chan ges in financial position from  year-to-year . Also, certain am ounts presen ted  in 
prior year data have been  rec las sified  in order to be co nsisten t with  th e curren t year 's 
pres en tation. 

12. Use of Estim ates 

Th e preparation of fin ancial statem ents in conform ity with  U.S. gen erally accep ted 
ac co unting principles requires m anagem ent to m ake estim ates an d assum ptions that affect the 
reported  am oun ts of assets and liabilities an d disclosure of co ntingen t as sets an d liabilities  at 
th e date of th e finan cial statem en ts an d th e reported am oun ts of re venues an d 
expenses/expen ditures  during th e reporting period. Actual re sults co uld differ  from  those 
estim ates . 
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II. Stewardship, com pliance, and accountability 

A. Budgetary inform ation 

Annual budgets are adopted on the m odified accrual basis of accounting for all governm en tal 
funds. All annual appropriations lapse at year-end. 
At th e School Board m eeting in August of each year , the Superinten dent presents th e 
proposed budgets for th e General Fund, all tax supported  Special Reven ue Funds, the School 
Lun ch Fun d, and th e Debt Service Fund. For th e current fiscal year , th e proposed budgets 
were presented  to th e School Board on Augu st 12, 2002. Between Augu st 15, 2002, and 
September 5, 2002, the proposed  budgets were advertised  in the official journal as being 
available for public inspection in accordan ce with  state law . Also in that interim , th e School 
Board reviewed  the proposed  budgets and called for a public hearing (also in accordan ce 
with state law) to be held on September 12, 2002. On that date, after hearing public 
comm ents th er eon, th e proposed  budgets were adopted by th e School Boar d. State law 
requires that public school districts ad opt a budget no later  than  Sep tem ber 30 of each year, 
an d rep ort a sum m ary of it to th e State Superinten dent of Education by th at date. 

The proposed  budget is prepar ed and presented by fund an d function in accordan ce w ith the 
provisions of the Louisian a Uniform Accounting Guide and Handbook (Bulletin 1929) issued 
by the Louisian a Dep artment of Education. The Superinten den t (or his designee) is 
auth orized by th e School Board to m ake transfers betw ee n or am ong functions, provided th at 
th e total appro priation for that fund is not exceeded. Th e legal level of budgetary control is 
th erefore set at th e fund level. State law requires th at m anagem ent presen t to th e School 
Board budget am endmen ts whenever expen ditures are expec ted  to excee d budgeted  
expen ditures by five percent (5%) or more. Such matters are generally brought to the School 
Board's attention at regu lar m eetings eac h m onth, norm ally during the Finan ce Comm ittee 

Encumbrance accoun ting is em ployed  in the governmen tal fimds. Encumbran ces (e.g., 
purchase orders) outstan ding at year-en d are reported  as reservations of fund balance (if 
material), and do not constitute expen ditures or liabilities because such commitments are re- 
appropriated  an d honored in  th e en suing fiscal year . 
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B. Excess of expenditures over appropriations 

For the year ended June 30, 2003, expenditures exceeded budgeted appropriations in the 
following fund by the am oun ts given: 

Fund 
Other State Funds 

Am ount of 
excess 

expenditures 
$41,798 

All deficits were absorbed from  accum ulated fund balance, by tran sfers from th e Gen eral 
Fun d, or by recognizing deferred revenue from  prior periods. 

III. Detailed notes on all funds 

A. Deposits and investm ents 

At year-en d, the government's carrying am ount of deposits was $19,842,869 an d the bank 
balance was $21,335,522. Of the bank balance, $700,000 was covered by fed eral deposit 
insurance an d $20,635,522 was covered by collateral held in th e nam e of th e dep ository bank 
by a third-party custodial institution agreed upon by both  the eollateralizing bank an d th e 
Sebo ol Board. Even  though th ese dep osits are considered  uncollateralized under  GASB 
Statem ent No. 3 as "category 3", LSA-R.S. 39:1229 imposes a statutory requirem ent on the 
custodial institution to advertise and sell the pledged  securities wi thin ten (10) days of being 
notified by the School Board that th e dep ository bank has failed to pay dep osited funds upon 
dem an d. 

The School Board also had invested  in the LAMP (see note F-l) $249,758. In accordance 
with  GASB Codification Section 150.126, th e investm en t in  LAM P is not categorized  
accord ing to th e three categories in GASB Codification Section 150.125 beean se th e 
in vestm ent in  th e LAM P is in th e pool of funds an d th erefore not eviden ced  by securities that 
exist in phys ical or book en try form . The Schoo l Board considers th e LAM P investm ent as a 
"cash equi valent" due to its short-term  nature. The fair value of th e Schoo l Board's position 
in th e LAM P is th e sam e as the value of its pool shares. 
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The receivables of $2,211,469 at June 30, 2003 consisted of the following: 

Class of Receivable 
Ad valos em  taxes 
Sales and use taxes 
State grants 
Federal grants 
Accounts 

Total 

C. Capital assets 

Geng~ul 
Fun d 

Debt Service 
Fund 

Other Non- 
Major 

Governm ental 
Funds Total 

$ 11,855 
820,019 
56,949 

1,154,210 

$ 6,466 $ 4,510 
544,981 

168,436 
$ 719,883 

$ 879 
275,038 
56,949 

1,154,210 
168,436 

$ 2,211,469 $1.487.076 

Capital assets and deprec iation activity as  of and for the year ended June 30, 2003 is as  
follow s: 

Cost, July 1, 2002 
Additions 
Deletions 
Cost, June 30, 2003 

Depreciation: 
Accumulated at July 1, 2002 
Additions (see below) 
Deductions 
Acc umul ated at June 30, 2003 

Land 
$799,106 

~ 99,1~  

N/A 

N/A 

Capital assets, net of 
depreciation at June 30, 2003 $799,106 

Buildings and 
Improveman~s 
$ 51,311,717 

396,300 

$17,989,394 
982,427 

Furniture and 
Equipment 
$ 8,307,200 
1,056,866 
2,315,865 

$ 71048,201 

$ 5,531,138 
722,383 

1,791,430 
$ 4,462,091 

$23,520,532 
1,704,810 
1,791,430 

$23,433,912 

$32r736,196 $ 2,586,110 $36,121,412 
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E. lnterfund receivables, payables and transfers 

Amounts ofinterftmd receivables and payables of $17,364,377 at June 30, 2003 are as 
follow s: 

Fun d 
General Fun d 
Other Non-Major Governmental Funds: 
Title I Fund 
Special Education 
Class Size Reduction 
Career Builders 
21~t Century Community Learning Center 
State K-3 Reading and M ath Initiative 
Pre-Ged 
Alternative School 
Sales Tax- Academic 
Sales Tax - Salaries 
School l.ameh 

Internal Service Fund 
Total 

Due from  other fun ds 
$15,292,019 

3,400 
32,204 

21,388 

100,117 
41,662 
957,989 

579,250 
336,348 

$17,364,377 

Due to other funds 
$ 6,060,027 
7,828,359 
1,338,787 
64,843 
28,632 
6,502 
7,293 
4,760 
41,662 
94,351 
49,252 

1,630,270 
146,456 
63,183 

$17,364,377, 

Interfund transfers-in and transfers-out for the year  ended Jun e 30, 2003 are as  follows: 

General 
Other Non-Major Governmental: 
Title I 
Title I/ 
Title II1 
Title IV 
Title VI 
Speehal Educad on 
Adult Education 
Reading Excellence Act 
Class Size Reduction 
Career Builders 

$3,880,223 

Technology Leadership Challenge 
21~t Century Conmamity Learn in g Center 
Energy M anagement 309,610 
Other State Funds 
Sales Tax- Academic Enhancement 
Sales Tax- Salary Enhancement 
School Lunch 

Total 
141,681 

$4.331.514 
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Transfers-out 
$309,612 

132,239 
27,282 
27,443 
6,587 
3,046 
30,183 
1,756 
9,079 
848 

5,331 
1,177 
16,239 



F. Long-term  debt 

The School Board, known for bonded debt purposes as "Consolidated School District No. 5 
of the Parish of Iberville, Louisiana", issued  on October 1, 2003, seven teen  m illion one 
hundred seventy thousand dollars ($17,170,000) of general obligation bonds for the purpose 
of refimding $17,395,000 of callable series 1992 refunding bonds. All principal an d interest 
requirem en ts are funded  in  accordan ce with Louisiana law by the levy of an  ad valorcm  tax 
on all taxable property within th e Parish. The current m illage rate levied  for debt service 
purposes was 11.00 mills for the 2002 tax year. A summ ary of general obligation bonded  
debt as of Jun e 30, 2003 is as  follow s: 

Date of issue 
General 
Obligation: 
October 1, 2003 

Certificate of 
Indebtedness: 

Original Interest Interest to Principal 
issue Rates Final M aturity M aturity Outstandiu~ 

$2,445,000 September 1,2013 551,622 2,445,000 

On July 9, 2002, the school Board issued  17.1 m illion in General Obligation Bonds  with an  
aver age interest rate of 5 percent to advan ce refund 17.4 m illion of outstan ding 1992 Series 
bonds with an  average interest rate between 5.5 an d 6.00 percent. The net proceeds (after 
paymen t of underwriting fees, insurance, an d other issuance costs) of 1992 Series sinking fund 
m onies wer e used  to purchase U . S. governm en t securities. Those securities were deposited  in  
an  irrevocable trust with  an  escrow agen t to provide for all future debt service paym en ts on the 
1992 Series bonds . As a result, th e 1992 Series bonds are cons idered to be defeased an d th e 
liability for those bonds has been rem oved  from  the long-term  debt balan ce. 

The School Boar d ad van ce refunded  the 1992 Series bonds to reduce its total debt service 
paym ents over the next six years by almost $712,000 an d to obtain an  economic gain of 
approximately $93,000. 

The bonds  are due an d payable as  follows 

Year Ending 1une 30 
2004 
2005 
2006 
2007 
2008 

2009-2013 
Total 

Principal 
$2,335,000 
2,865,000 
3,025,000 
3,180,000 
3,350,000 
4,860,000 

$19_615.000 

Total 
$3,210,379 
3,626,483 
3,642,005 
3,644,784 
3,654,537 
5,121,434 

$22.899~/22 

Th e current portion of long-term bonded debt is $2,335,000, an d the long-term portion is 
$17,280,000. 
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In accordance with LSA-R.S. 39:562(L), the School Board is legally restricted from 
incurring long-term bonded  debt in excess of fifty percent (50%) of the assessed value of 
taxable property (including homestead exempt and non-exempt property) within the Parish. 
At June 30, 2003, the statutory limit is $146,993,590, an d outstanding bonded debt totals 
$19,615,000. 

Compensated absences consist of that portion of accum ulated regular sick leave for which 
the School Board may have an obligation to pay for up to forty-five (45) days thereof. All 
am ounts shown in the following tab le w ere computed  usin g th e employee's daily rate of pay 
as of June 30, 2003. 

Balance at July 1, 2002 $2,399,854 
Additions 24,937 
Deductions 165,255 
Balan ce, June 30, 2003 $2,259,536 

o 

The following is a summary of the current (due in one year or less) an d the long-term (due in 
more than  one year) portions of long-term general obligations, as shown on the statem en t of 
net as sets: 

Cnrrcnt portion 
Long-term portion 

Total 

Bonded 
debt 

$2,335,000 
17,280,000 
$19,615,000 

Compens ated 
absences 
$ 
2,259,536 
$2,259~536 

Total 
$2,335,00O 
19~539,536 
$21,874,536 

G. General Fund - fund equity des ignations 

The designation for em ployee salary protection is for th e paym ent of employee salaries as 
well as  health , life an d den tal in surance in th e event general fund reven ues ar e not sufficien t 
to fund th ose expen ditures. Additions are from  interest earn ings as wall as a transfer  from  th e 
General Fund. Reductions include a transfer to fund a portion of ernployee health insurance 
un til th e new sales an d use tax  proceeds were received , and paym en t of the insurance 
consultan t's fees. 

The designation for pro perty insur ance ded uctible is to fund, in whole or in  part, th e 
$250,000 ded uctible amount of the property an d casualty insurance co verage. Additions are 
from interest earnings. There were no reductions for the year. No losses have been incurred 
due to cas ualty on pro perty in at leas t 15 years. 
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The designation for deferred maintenance is for setting aside funds for the payment of major 
repairs and m ainten an ce on school buildings. Addi tions include interest earnings an d a 
transfer from  th e General Fund. Reductions include expendi tures to fie-in the sewer system  
at East Iberville Elem en tary & High School to th e new sewer  system  installed by th e Town 
of St. Gabriel, and the installation of a rolling file system in th e Central Office Records 
Room . 

W hen th e voters of/berville Parish approved the levy of a new one-third of one percen t sales 
an d use tax in October 2002, there were two provisions in the call for the election: (1) the 
m onies derived  therefrom  were to be used to pay a portion of th e health  an d den tal ben efits 
for school board em ployees and retirees; and, (2) an y excess of the revenues over those 
expenditures for such benefits would be used to provide for employee salary supplem ents. 
For th e year  ended June 30, 2003, th ere w as an  excess of revenues  over expendi tures of 
$587,280. That am ount is b~ng des ignated within the Gen eral Fun d as set aside by th e 
sc hool board for th e parpose of providing additional support for health  an d den tal insuran ce 
prem ium s for em ployee s an d retirees, with  th e anticipation that this fund balance m ay 
accum ulate an  am oun t suffi cient to stabilize health  an d den tal rates in th e future since the 
health  plan is self-in sured. 
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A sum m ary of the changes in designated fund balan ces follow s 

Balance, July I, 2002 
Additions 
Reductions 

Balan ce, June 30, 2003 

Employee 
Salary 

Protection 

Property 
Insurance 
Ded uctible 

Unemp |oymcnt 
Insurance 

Deferred 
M aintan ancc 

$1,423,283 
9,963 
13,006 

$1,420,240 

$270,181 
924 

$152,556 
9,783 

23 

$4,050,043 
10,117 
683~338 

$3,376,822 

Only the changes in th e above four designations are shown since th ey are th e only perm an ent 
design ations. 

IV . Other inform ation 

A. Risk m anagem ent 

The School Board is exposed to various risks of loss related to torts; theft of, dam age to, and 
destruction of assets; errors an d om issions, employee  claim s for workers compensation, and 
natural disas ters for w/rich the School Board carries com m ercial in surance. All premium s for 
property, cas ualty, liability an d workers compen sation are paid by th e Gen eral Fund and 
charged  to the appropriate functional categories th erein. 

The School Board also pays 100%  of th e cost of life insurance for active employees, who 
have th e option of covering th eir spouses an d/or dependents at their cost. M aximum  co verage 
is $50,000 for active employees, $4,000 for spouses an d $2,000 for other depen dents. 

The School Boar d pays approxim ately 85%  of the cost of den tal insurance for employees. 
Dep en den t coverage is optional and is paid entirely by th e em ployee. 

On Jan uary 1, 2003, th e School Board created a self-ins ured  program  for employee  health  
insurance since coverage from co mm ercial providers had becom e proh~itively expensive. 
Premiums are paid jointly by the School Board an d the affected individuals into a health 
insur an ce premi um s fund. From  that fund, transfers are m ade sem i-m onthly into th e health 
insuran ce claim s fund fi~om  which all claim s, which are ap proved  for paym en t by the third- 
party administrator, are paid. 
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One part of the School Board's portion of the health insurance prem ium s ar e paid from  the 
various funds which pay the salaries of the particular employees. The rem ainder of th e 
School Board's portion is paid by a one-third of one percent (0.3333%) sales and use tax, 
approved by voters on October 20, 2002. The School Board pays varying perce ntage 

depending on the plan chosen by the individuals and whether just the employee or employee 
and dependent are covered . For the plan  in effect as of June 30, 2003, the School Board pays  
from 73% to 96% of the monthly premium  for approximately 640 active em ployees (an d 
dep en den ts). This new sales and use tax is reported as part of the General Fund. 

Liabilities of the self-insured health  insurance program are reported when it is probable that a 
loss has occurred an d th e am ount of th e loss can  be reasonably estim ated . Liabilities include 
an  am ount for claims that have been incurred but not rap orted (IBNR's). Th e result of the 
process to estim ate the claim s liability is not an exact am ount as it dep ends on m an y complex 
factors, such as  inflation, chan ges in m edical pro cedures, contracts between th e third-paxty 
adm inislrator an d service providers, etc. Accordingly, claim s ax e re-evaluated periodically to 
consider th ese an d oth er social an d econom ic factors. Th e estim ate of th e claim s liability also 
includes am ounts for incremental claim adjustmen t expen ses related  to specific claims an d 
other claim adjus~a-nent expen ses regardless of whether or not they arc allocated to specific 
claim s. Chan ges in th e balan ces of claim s liabilities during th e six m onth  per iod from  plan  
inception (Jan uary I, 2003) to the en d ofthc fiscal year (June 30, 2003) axe as follows: 

Unpaid claims, January 1, 2003 
Incurred claims (including IBNR's) 
Claim  pRymeats 
Unpaid claims, June 30, 2003 

B. O th er post-em ploym ent benefits 

$1,300,000 
4,619,663 
4.919.663 
1.000.000 

Persons who retire from  active service with  th e Schoo l Board ar e en titled  to continue th eir 
health, life and den tal insurance coverages. For health  insuran ce, th e School Board pays from  
S9% to 86% of th e m onth ly pre mium s, dep en ding on the plan  chosen, wheth er or not 
dep enden ts are covered, an d wheth er  th e School Board's sail-in sured  plan  or M ed icare is th e 
retiree's primary insurance. Life insurance for retirees (and their dependen ts) is paid 50% by 
th e School Board an d 50%  by th e retiree. For retirees, th e m ax im um  life insurance coverage 
is $50,000 un til age 65, $38,000 from age 65 to 69, an d $25,000 for retirees age 70 or older. 
Rethees pay 100%  of th e cost of continuing th eir den tal insurance for th em selves an d th eir 
dependents. As of June 30, 2003, the School Board covered approxim ately 320 retirees. Th e 
School Board finan ces th e various plans on a pay-as -you-go bas is. For th e year  en ded Jun e 
30, 2903, the total cost to the School Board for all retiree  insuran ce w as $1,430,1"/3. 
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C. Em ployee retirem ent system s 

Substantially all employees of th e School Board are m embers of one of two statewide 
retirement systems. The Teachers Retirem ent System of Lo uisiana (TRSL) covets all 
employees except custodial personnel, m aintenance em ployees an d school transportation 
personnel. Th e latter  employees are covere d by the Louisian a School Employees Retirem ents 

System  (LSERS). All certified , professional and clerical em ployees are members ofthc 
Regular Plan of th e TRSL while cafeteria w orkers arc m embers of Plan A of the TRSL. Both 
sys tem s ar e cost-sharing, m ultiple-em ployer  defined benefit pension plans. Each sys tem  is 
adm inistered an d controlled by a board of trustees. All required em ployee an d employer 
contfibutious  were m ade for th e year ended June 30, 2003. 

Plan Description. The TRSL consists of thre e m em bership plan s: Regular  Plan, Plan  A, an d 
Plan  B. Th e School Board only participates in the Regular Plan  an d Plan  A . No employees 
participate in Plan  B. The TRSL provides retirem ent ben efits as w ell as  disability an d 

survivor ben efits. Ten (10) years of service credit is required  to become vested  for retirem en t 
benefits an d five (5) years to become vested for disability an d survivor ben efits. Ben efits are 
established  and em ended under Chapter 2 of Title 11 of the Louisiana Revised Statutes. Th e 
TRSL issues a publicly available financial report th at includes finan cial statem en ts an d 
required supplem en tary inform ation. Th at rep ort m ay be obtained by writing to th e TRSL at 

Post Office Box 94123, Baton Rouge, LA 70804-9123, or by calling (225) 925-6446. 

Funding Policy. Plan  m em bers are required  to contribute 8.0%  or 9.1%  of th eir cover ed  
salary, depending on wheth er th ey ar e m em bers of th e Regular Plan  or Plan  A, respectively. 
The School Board is required under Title 11 of the Lo uisian a Revised  Statu tes to co ntribute 
an  actuarially determ ined  rate. The rate for the fiscal year  ended June 30, 2003 was  13.1% . 
M em ber contributions an d em ployer co ntributions  for the TRSL are determined  by the Public 
Retirem en t Sys tem s' Aetuarial Committee. Th e School Board's em ployer  co ntribution is also 
supplem en ted, as required by state law , from  deductions from  eligible ad valorem  taxes 
levied in lberville Parish. For the year en ded Jun e 30, 2003, th at am oun t was $236,044. 

Th e School Board's contributions to th e TRSL, with  percen tages of covered payroll 
contributed shown in par enth eses, for th e last three fiscal year s ended  Jun e 30, 2003, 2002, 

an d 2001, were $2,344,154 (13.1%), $2,061,921 (13.1%),and $2,146,649 (14.2%), 
re spec tively. Th e percentages and am ounts stated  represen t both the req uired and ac tu al 
contributions m ade. 
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Plan Description. The LSERS provides retirem ent ben efits as well as  disability and survivor 
benefits. Ten (10) years of service credit is required to become vested for retirement ben efits 
and five (5) years to become vested  for disability and survivor benefits. Ben efits are 
established an d am en ded under Chapter  3 of Title 11 of the Louisian a Revised  Statutes. The 
LSERS issues a publicly available finan cial report that includes finan cial statem en ts an d 
required supplem en tary inform ation. That report m ay be obtained  by writing to the LSERS at 

Post Office Box 44156, Baton Rouge, LA 70804-4516, orby calling (225) 925-6484. 

Funding Policy. Plan  m em bers are required to contribute 6.00%  of th eir covered salary. The 
School Board was  not required to m ake a contribution on behalf of em ployees to th e LSERS 
for the year ended  June 30, 2003. M em ber contribution s an d employer contributions for the 
LSERS are established by state law and rates are determined  by th e Public Retirem en t 
System s' Actuarial Comm ittee. 

The LSERS has req uired no em ployer contribution (an d none were actually made) for the 
fiscal years en ded June 30, 2001 an d 2002. At Jun e 30, 2003, the School Board co ntributed  
$13,280.. 

D. Deferred Com pensation Plan 

The Omnibus Budget Reconciliation Act (ORBA) of 1990 req uires that, after Jun e 30, 1991, 
all part-tim e, seasonal and tem porary em ployees of a governm ental agency not covered by a 
qualified  retirem ent plan  must be included  un der Soc ial SeeuriW . In response to the ORBA 
requirem ents, th e School Board in 1un e 1991 created  a deferred  com pensation pJan  un der 
Section 457 of the Internal Revenue Code for this group of ernployec s, which m eets the 
requirem en ts of th e In ternal Revenue Service regulations as  a "qualified  retirem ent plan". 
Generally all employees of the Schoo l Board who work twen ty hours or less per  w eek an d 
who are not covered by one of the retirem ent systems mentioned in note C above (e.g., 
substitute workers) are required to participate in the deferred  compensation plan. Employees 
who m eet this requirem ent contribute 7.5%  of th eir gross compensation into the plan, with no 
corresponding contribution by th e School Board. Full-tim e em ployees of th e School Board 
may also volun tarily participate in th e Sec tion 457 plan . Upon termination of em ploym en t, 
retirem en t, death, or the occurren ce of an  unforeseeable emergency, the qualifying em ployee 
(or his heirs) may withdraw his contributions plus interest at a reasonable rate. Contributions 
m ade by the em ployee an d th e inves tm en t th ereof are m an aged by an  indepen den t third party 
administrator selected by th e School Board. 
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IBERVILLE PARISH SCH OOL BOARD 

The General Fund is used to account for resources traditional ly associated 
with the school board with are not legally required or required by sound accoun ting 
practices to be accounted for in another fun d. 

Special Revenue Funds are used to account for specific revenues that are 
legally restricte d to expenditure for particular purposes. 

IMPROVING AM ERICA'S SCHOOLS ACT (IASA) FUNDS 

Title I of the IASA is a program for econom ically and educationally deprived school 
children which is federally fin anced, state-adm inistered, and locally operated by the 
school board. The Title I services ar e provided through various projects that are 
designed to m eet the special  needs of educational ly deprived children. The 
act ivities supplem ent, rather than replace, state and locally m andated activities. 

Title II of the IASA is a federally funded program  to provide financial 
assistance to im prove the skills of teachers an d instruction in m athem atics, science, 
com puter learning, and foreign languages; and increase the access of all students to 
this in struction. 

Title III of the IASA is federally funded grant to allow local school system s to  
develop a co m prehensive district wide school im provem ent and reform  plans to 
im prove teaching and lear nin g for all childr en. 

Title IV of the IASA is a progr am that provides project gr ants to school 
system s to  assist in developin g progr am s of drug abuse education and prevention 
that are coordinate d with related com m unity efforts an d re sources. The progr am  is 
federally finance d and state-adm iniste red. 

Ti tle VI  of the IASA is a program  by which the federal governm ent provi des 
funds for purp oses which the school board m ay designate  with approval  of the 
Louisiana Departm ent of Education. The Iberville Parish School Board used 
Chapter funds to purchase library and reference  m aterials in fiscal  1993. 
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VOCATIONAL EDU CATION FUND 

Vocational Education is a federally funded program  restricted to 
expenditures for salaries, supplies, and equipm ent to be used in vocational 
education progr am s. It consists of funds derived from  the Carl D . Perkins Funds as 
well as Gateway funds. 

SPECIA L ECUATION FUN D 

The IDEA (Individuals with Disabilities Education Act) Fund accounts for 
two federally financed progr am s w hich provi de free education in  the least restricted 
environm ent to children w ith exceptionalities. 

ADULT EDU CATION FUN D 

Adult Education is both federally and state funded, and offers education 
opportunities to persons age 16 or older, who are no longer enrolled in school and 
who generally wish to pur sue a Graduation Equivalency Degree (GED) high school 
diplom a. 

READIN G EXCELLEN CE FU ND 

The Reading Excellence Fund is a federally funded progr am  to provide 
children with readiness skills and support needed in early childhood to learn to  read 
once they enter school, with the goal of teaching every child to  read by the end of 
third grade. 

CLASS SIZE REDU CTION FU ND 

Class Size Reduction is a federally funded pro gram to reduce class sizes, 
particularly in the early gr ades, usin g highly qualified teachers to im prove 
educational  achi evem ent for regular  and special needs children. 

Career Builders is a federally funded progr am  to provide vocational 
opport unities to those students who w ish to enter the workforce after graduation 
and have certain m arketable skills desired in the workplace. 
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TECHN OLOBY LITERACY CH ATJ~EN GE GRANT FUND 

The Technology Literacy Challenge Grant Fund is a federally funded 
program  to develop and im plem ent system atic te chnology plans to im prove te aching 
and learning of all children. 

TW ENTY-FIRST CENTURY COM M U N ITY LEARNING CENTER FUND 

This federally funded program  allows school facilities and resources to be 
used after school hour s for the enrichm ent and basic learning developm ent of both 
adults and school age children. 

STARTIN G PO IN TS 

The Starting Poin ts Fund is a federally funded progr am  designed to 
acclim ate  at-risk four  year olds to an early educational setting so that they m ay be 
better prepared for Kindergarten. 

SATE K -3 READ IN G AN D M ATH  IN ITIA TIVE 

D ur ing recent state legislative sessions, funds w ere appropriated to 
strengthen the reading and m athem atics skills of public schoo l children in  gr ades 
K -3. Funds m ay be used for additional m aterials, in-service teacher tr~inlng an d 
hiring additional teachers. 

EDU CATION  EXCELLEN CE FUN D 

This fund w as created from  the tobacco settlem ent m onies rece ived by the 
State of Louisiana. The funds derived therefrom  are constitutionally dedicate d into  
three separate trust funds dedicate d to  healthcare and education. Interest 
generated from  this fund is used at the discretion of local schoo l system s with the 
consent of the state Board of Elem entary an d Secondary Education and a legislative 
oversight com m itte e. 

Other state funds consists of certain  sm aller progr am s fun ded through the 
state's 8(g) funds, which are state grants approved by the State Board of 
Elem entary and Secondary  Education and which are to be used for local initiatives. 
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The Alternative School Fund w as created when the voters of Iberville Parish 
approved the levy of a two m ill ad valorem  tax for this purpose on July 20, 1996. 
The school which opened in August 1997 is intended to address the needs of 
students who: 1) have been expelled from school for disciplinary reason; and 2) 
those students who have fallen tw o or m ore years behind grade level from  their 

peers. 

SALES TAX ACADEM IC PROGRAM S 

The Sales Tax Academ ic Progr am s Fund accoun ts for 33.33% of the proceeds 
of the 2/3 of one per cent sal es and use tax approved by pari sh voters on July 13, 
1991. The Fund is dedicated to provide academ ic progr am  enhancem ents 
throughout the school system . 

SALES TAX  SALARIES 

The Sales Tax Salaries Fund accounts for 66.67% of the proceeds of the 2/3 of 
one per ce nt sales and use tax  approved by parish voters on July 13, 1991. The fund 
is dedicated to salaries, related em ployee benefits, and school bus operations. 

SCH O OL LU N CH  FU ND 

School Lunch is a progr am  that provides nourishing m eals to students in all 
gr ades. This progr am  is supplem ented by both federal and state  funds that are 
based on reim bursem ent and participation. 

The agency Fund accounts for assets held in a fiduciary capacity by the 
school board. 

SCH O OL ACTIVITY AGEN CY FUN D 

The School Activity Agency Fun d accounts for m onies generated by the 
individual schools and school organizations within the parish. W hile these accounts 
are under the supervision of the school board, they belong to the in dividual schools 
or their student bodi es and are not available for use by the school board. 
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REVENUES 
Local Sources: 

Taxes: 
Ad vatorem 
Sales and use 

Intamst earnings 
Chan3es for services 
Other 

State Sources: 
Minimum Foundation Program 
Othsr 

Federal Sources 

TOTAL REV ENUES 

EXPENDITURES 
Current; 

Instruction: 
Regular programs 
Special programs 
Vocational programs 
All other programs 

Suppo rt Sa rvices; 
Student services 
instlructturlal staff support 
General administration 
School administration 
Business services 
Plant services 
Student Im nspoda~on servP...es 
Cerdral services 
Schoo4 food services 
Community service programs 

Capital Oufay 

TOTAL EXPENDITURES 

EXCESS (Defk;isncy) OF REVENUES 
OVER EX PENDITURES 

IBERVlLLE PARISH SCHOOL BOARD 
Ptaquemlne, Louisiana 

GENERAL FUND 
Budgetary Com parison Schedule 
For the Year Ended June 30, 2003 

$ 6,891,935 
7,728,000 
122,400 
299,0C0 
293,000 

15,334,335 

$ 7,212,441 
9,001,000 
163,415 
302,888 
375,687 

17,055,431 

ACTUAL  
(Budgetary 
Sa sis~ 

$ 7,520,681 
9,609,217 
105,599 
128,077 
531,011 

17,694T485 

VARIANCE 
WITH FINAL 
BUDGET 

Positive f NeaaUvet 

$ 308,140 
608,217 
(57,810) 
(t74,8tl) 
1~ 4 
9~ 0~  

12,360,743 10,627,195 10,627,195 
972,6~'2 683.107 838,4O3 (56,7O4) 

13r333r565 11,520,302 11,463~598 (56,704) 

t3,132,716 
3,410,789 
997,991 
946A38 

1,129,466 
1,202,578 
1,082,798 
2,220,163 
461,772 

3,970,525 
2,697,359 
100,524 
585,700 
14,965 

13,454,732 
3,470,866 
1,037,839 
975,486 

1,141,781 
1,305,822 
1,101,466 
2,259,076 
473,673 

4,158.415 
2,730,990 
102,885 
551,716 
13,858 

12,677,477 
3,231,456 
1,83 8,237 
9O4,397 

1,078,209 
1,172,553 
941,509 

2,269,016 
443,772 

4,503,348 
2,588,648 
83 ,831 
517,532 

777,255 
239,410 
(383 ) 

71,089 

63.572 
133,269 
159,957 
(6,942) 
29,901 

(344,933) 
142~42 
9,034 
34,187 
13,858 

(3,163,653) (4,067,092) (2,032,244) 2,034,848 

OTHER FINANCING SOURCES (Uses) 
Intarinnd bansfers-in 3,236,936 3,773,336 3,880,223 106,885 
Intartund b-ansfers-out (275,830) (275,830) (309r612) (34~612) 

TOTAL OTHER FINANCING 
SOURCES (Uses) 

NET CHANGES IN FUND BALANCE (201 ~715) $ (568,754) $ 1,538,367 2r107,121 



 



 



IBERVILLE PARISH SCHOOL BOARD 
Plaquemlne, Louisiana 

NONMAJOR SPECIAL REVENUE FUNDS 
Combined Statement of Revenues, Expenditures and 

Changes in Fund Balances 
For'din Year Ended June 30, 2003 

REVENUES 
Local Sources: 

Taxes: 
Ad valoram taxes 
Sales and use taxes 

Interest earnings 
Charges for services 
Other 

Total Local Sources 
State So urces: 

Minimum Foundation Program 
Other 

Total State So urces 
Federal Sources 

EXPENDITURES: 
Current:. 

Instruction: 
Regular programs 
Special progra ms 
Vocational programs 
All other programs 

Support Services: 
Student services 
Instructional staff support 
General administration 
School administration 
Busines s services 
Plant services 
Community service programs 
School food services 

Capital Outlay 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses ): 
Bond proceeds 
Interfund transfers.in 
Interfund transfers-out 

TOTAL OTHER FINA NCING SOURCES (Uses) 

EX CESS (Deficiency) OF REV ENUES AND 
OTHER SOURCES OVER EX PENDITURES 
AND OTHER USES 

FUND BALANCE - BEGINNING 

FUND BALANCE- ENDING 
51 

$ 554,653 
4,823,653 

30,564 
324,682 
38,118 

5.771.670 

416,868 
321,974 
738,842 

7,158,577 

987,331 
488,153 
175,587 

2,151,801 

1,388,721 
1,155,901 

18~,371 
110,797 
16,311 
45,433 
146,652 

2,406,983 
1,917,833 

11.010.874 

2.655.215 

2,341,825 
451,291 

(4~021,902) 











~ ES: 
Local Sout~ee: 

T~ e~ 
Ad valomm t~ es 
~ es and use ta~es 

Interest earnings 
Chmges lot services 
O~er 

~tEt ~ ~ourc~s: 
Mlrl;mum Foundation Program 
06let 

Federal Soumu  

TOTAL REVENUES 

EXPENDITURES: 
Current 
~;truct~[ 

Regular programs 
Special pro~ anm 
Vocational prcgrams 
All other programs 

Support Services: 
Student sendces 
In~  staff support 
General admkdstrat~n 
School admlnistm~  
Bu~lless ser, lce~ 
Plant service6 
Commun.y senAce i~ -an~ 
~  fo~d eer~ces 

Ca~ a~ OuUay 

EXCESS (De~ ) OF REVENLIES 
OVER EXPENOtTURES 

OTHER FINANCING SOURCES (Uses): 
Bond P~  
Inter~nd transfers-k1 
Interfund b'a~  

EX ~  (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AN D OTHER t.~ES 

IBERVlLLE PARISH 8CIdKPOL BOARD 
Plaquem lno, Louisiana 

NONMAJOR SPECIAL R~ /ENUI~ FUND~5 
Com bining StatemeM  of Revenue~ Expendltunm and 

Changes In Fund Balances 
For the Year Ended June 3O, 2OO3 

$ ~0 

Tnt,E e~ 

1,309,342 

74,~ t 
75,736 

16,311 

146,652 

t24,145 

(132,239) ( } ~'7,443~ (6,587~) (3,046") 



REVENUES: 
LOCSI Sources: 

Ta~es: 
Ad valorem texes 
Sales and use taxes 

Inten~t earnings 
Charges for Se~iC~S 
Other 

State S~Jrces: 
Minimum Foundation Program 
Other 

Federal Sources 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Instruction: 
Regular programs 
Special programs 
VocaUonal programs 
All other pcog~ms 

Support services: 
Student services 
Instmctio~~l staff suppo~ 
Gene~'al administration 
School admin~lration 
Busines~ services 
Flant servic~  
Com munity e~v~e program 
Schc~  food secvk~  

Cap,teD out~y 

TOTAL EXPENDITURES 

EXCESS (DefiCiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
BOnd Proceeds 
Intaflund transters in 
Ihtacfund transfers out 

IBERVtLI.E pARI~ I SGHOOL BOARD 
Phlquemine, Louisiana 

NONM/~JOR SPECIAL REVENUE FUNDS 
Combining Statement of RIM mues, Expenditures and 

Changes In Fund BalanCes 
For the Year Ended June 30, 2003 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EX PENDITURES 
AND OTHER USES 

VOCATIONAL 
EDUCATION 

SPECIAL 
EDUCATION 

ADULT 
EDUCATION 

$ 251 $ 9,?74 

READING 
EXCELLENCE 

488.153 

247.343 

45,429 

$ $ $ 



REVENUES: 
Local Sources: 

Taxes 
M  valorem taxes 
Sales and use taxes 

Intet~ t ~amings 
Charges for se~(~  
Other 

State Sou rces: 
Minimum Foundation Program 
Other 

Federal Sources 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Instroctlon: 
Regular pmgrame 
Spec~l programs 
VOCatio~lal pm gmrns 
.NI other wograms 

Support eendcee: 
Student services 
InstilJctiofBI staff support 
General adm~lst~tlon 
School administration 
Business services 
Plant services 
~  ~  program 
School food sendces 

Capital ouUay 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Bond Proceeds 
Interfund transfers in 
Intacfund transfers Out 

IBERVILLE PARISH SCHOOL BOARD 
Plsquemlne, Louhdanm 

NONMAJOR SPE CIAL REVENUE FUNDS 
Combining Statmnent of Revenues, Expenditures and 

Changes in Fund Bo larmes  
For the Year Ended June 30. 2003 

CLASS 
SIZE 

REDUCTION 

S 29~359 

29~359 

28,511 

CAREER 
BUILDERS 

$ 2,131 

66r8t5 

68~946 

63,616 

TECHNOLOGY 
Ln'ERACY 
CHALLENGE 
GRANT 

$ 

1101836 

110:836 

10g,659 

$ 656 

1,1341815 

1~t35~471 

(848) {5,331) (1,1T/) (16,239) 

TOTAL OTHER FINANCING SOURCES (Uses) (848) {5,33t) (1,t77) (16,23~) 

EXCESS (Deficiency) OF REV ENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTH ER USES 

i $ $ 



REVENUES: 
Local Soumes: 

Taxes: 
Ad valomm taxes 
Sales and use taxes 

Interest earnings 
Charges for setw:e~ 
Other 

Minimum Foundation Program 
Other 

Federal Sources 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Instruc~on: 
Regular programs 
Special programs 
Vocational programs 
All other programs 

Support services: 
Student services 
Instluctional staff support 
General administration 
School admlnistratlon 
Business servk:es 
Plant services 
Community servic~ program 
School food seP.~kms 

Cap~  outlay 

EXCESS (Defic~ ) OF REVENUES 
OVER EX PENDITURES 

OTHER FINANCING SOURCES (Uses]: 
Bond Pmceeds 
Interfund Iransfers In 
Inteffund Iransfem out 

IBERVILUE PARISH SCHOOL BOARD 
Pled uemlne, Louisiana 

NONMAJOR SPECIAL REVENUE FUNDS 
Co mbining Statmm nt of Rln~ lues, Expenditures and 

Changes In Fund Balancml 
For the Year Ended June 30, 2003 

TOTAL OTI-IER FINANCING SOURCES (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EX PENDITURES 
AND OTHER USES 

STARTING 
POINTS 

$ 59,677 

STATE K'3 
READING 
INITIATIVE 

$ 83,320 

EDUCATION 
EX CELLENCE 

FUND 

$ 

OTHER 
STATE 
FUNDS 

83,320 

$ 

(2s4) 

(~ ) 



REVENUES: 
LOC~ Soumes: 

Taxes: 
Ad valorem taxes 
Sales and use taxes 

Interest e~ rdngs 
Charges for servk:e~ 
Other 

Minimum Foundation Program 
Other 

Federal SotJroes 

TOTAL REVENUES 

EXPENDn'URE~: 
Cun~nt: 

Instruction: 
Regutar programs 
Special programs 
VocaUonal programs 
All other programs 

Supper servlces: 
Student sen, lees 
Instructional staff support 
General administration 
School admlnlstratlotl 
Business services r 
Plant sen,t:es 
Com mtmity sewice program 
School fond  services 

Capttat outlay 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCrNG SOURCES (Uses): 
Bond Proceeds 
INerrund tmnsfet~ ~1 
Interfund transfers out 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemlna, Louisiana 

NONMAJOR SPE CJ~,L RE VENUE FUNDS 
Combining 8fatement of Revenues, Expenditures and 

Changes in Fund Balanoes 
For the Year Ended June 30, 2003 

EXCESS (Dofciency) OF REVENUES AND 
O'n-IER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

SALES TAX- SALES TAX - 
AL TERNATWE ACADEMIC SALARY 
SCHOOL ENHANCEMENT ENHANCEMENT 

SCHOOL 
LUNCH 

$ 554,653 
$ 1,608.009 $ 3,215.644 

2,195 9,214 13.000 $ 4,704 
3~ ,682 
25,306 

416,868 
28,107 

1r770:050 

219.166 

70.383 

18.361 
110,797 

o 

45.433 

50,300 
10 

141.681 
(soo,ooo) (3,22s.s44) {313s4) 

92,708 329,037 

t24=963 lr760~618 



REVENUES: 
Local Sources: 

Taxes: 
Ad val0rern t=ms 
Safes and use la~es 

Interest e~rnings 
Chargea  for senses 
Other 

Minimum Foundation Program 
Other 

Federal Sources 

TOTAL REVENUES 

EXPENDI'R.IRES: 
Cunent: 
Instrudio~t: 

Regular programs 
Special programs 
Vocational programs 
AH uthe~ programs 

Support seP~ es: 
Student set, ices 
Instructional staff support 

School adminisbation 
BUsiness 8endces 
Rant services 
Community serv~e program 
School food se~ices 

Capital ou Uay 

EXCESS (De~.,iency)OF REVENUES 
OVER EX PENDITURES 

OTHER FINANCING SOURCES (uses): 
Bond Proceeds 
Inteffund transfers in 
Inte~und tl-ansfe,,s out 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemlne, Loulalana 

NONMAJOR SPECIAL REV ENUE FUNDS 
COllrdblnlBg ~ltaternent of Revenues, EXpmldltlgres and 

Chang(m In Fund Balance/ 
For the Year Ended June 30, 2003 

TOTAL  OTHER FINANCING SOURCES (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE - ENDING 

ADVANCED 
PLACEMENT 

FEE PRE- GED 

2~675 123,219 

ENERGY 
MANAGEMENT  

2,67S 81,457 

41,762 

(I,916,382) 

2,341,825 
309,610 

$ 

416,868 
321,974 

7,158,577 

987,331 
488,153 
176,587 

2,151,801 

1,388.721 
1,156,901 
16,371 
110,797 
t6,311 
46,433 
146,652 

2,406,983 
1,917.833 

11,010,874 

2,658,215 

2,341,825 
451,291 

(4,021,902) 

1,429,429 

2r981r982 



 



 



 



 



 



REVENUE: 
State Bourse s: 
Other 

Federal Sources 

IBERVILLE PARISH SCHOOL BOARD 
Pisquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance. Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2003 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Insl~'uction: 
Vocational programs 

Capital Outlay 

FINAL 
BUDGET ACTUAL 

VARIANCE 
Favorab~ 

(UNFAVORABLE~ 

11,137 $ 
100,835, 111.972 $ 11.137 

111,972 111,972 

TOTAL EXPENDITURES 111,972 111,972 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Interfund transfers-in 

TOTAL OTHER FINANCING 
SOURCES (Uses) 

EX CESS  (Defic~ncy ) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 



 



 



REVENUES; 
Federal Sources 

IBERVILLF. PARISH SCHOOL BOARD 
Plaquem ine, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modlfiad Accrual Basis) 
For the Year Ended June 30, 2003 

FINAL 
BUDGET 

VARIANCE 
Favorable 

(UNFAVORABLE) 

TOTAL REVENUES 164,940 164.040 

EXPENDITURES: 
Current: 

Instruction: 
All other programs 

Capital Outlay 

TOTAL EXPENDITURES 

EXCESS 
OVER 

154,961 154,961 

OTHER FINANCING SOURCES (Uses): 
Interfund transfers-out 

TOTAL  OTHER FINANCING 
SOU RCES (Uses) 

EX CESS(De6ciency)OFREVENUES 
AND OTHER SOURCES OVER 
EX PENDITURES AND OTHER USES 



 



REVENUES: 
Local Sources 
Other 

Federal Sources 

iBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accn~al Basis) 
For the  Year Ended June 30, 2003 

TOTAL REVENUES 

EXPENDITURES: 
Current 

Instruction: 
Vocational programs 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Interfend transfers-out 

TOTAL OTH ER FINANCING 
SOURCES (Uses) 

EXCESS(Deficiency)OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AN D OTHER USES 

FINAL 
BUDGET 

VARIANCE 
Favorable 

(UNFAVORABLE) 

$ 2,131 $ 2,131 
~; 61~,946 66.815 $ (2.131) 

(5,331) (5,331) 



 



REVENUES: 
Local Sources: 

Other 
Federal Sources 

IBERVILLE PARISH SCHOOL BOARD 
Pisquemine, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of ReventNm, Expenditures and 

Changes in Fund  Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2003 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Support Sen/Ices: 
Student sendces 

Capital Outlay 

21st CENTURY COMMUNITY LEARNING CENTER 

FINAL 
BUDGET 

656 
1,134.815 1,134,815 

VARIANCE 
Favorable 

fUNFAVORABLE~ 

1.119,232 1,119,232 

TOTAL EX PENDITURES 1.119,232 1.119.232 

EXCESS (Deticiency) OF REVENUES 
OVER EX PENDITURES 

OTHER FINANCING SOURCES (Uses): 
Interfund transfers-out 

TOTAL OTHER FINANCING 
SOURCES (Uses) 

EX CESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AN D OTHER USES 

?4 



 



REVENUES: 
Sis~e Sources: 

Other 

IBERV1LLE PARISH SCHOOL BOARD 
Plaquemlna , Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Reveru~s, Expenditures and 

Changes in Fund Balance. Final Budget (Modified Accrual Basis) 
and  Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2003 

STATE K - 3 READING AND MATH INITIA'nVE FUND 

FINAL 
BUDGET 

VARIANCE 
Favorable 

(UNFAVORABLE~ 

EXPENDITURES: 
Current: 

Insb'uction: 
All other programs 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Interfund transfers-out 

TOTAL OTHER FINANCtNG 
SOURCES (Uses) 



 



REVENUES: 
Local Sources: 

Other 
State Sources: 

O~er 

IBERVlLLE PARISH SCHOOL BOARD 
Plaquemine, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenuea , Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2003 

EXPENDITURES: 
Current: 

Instruction: 
All other programs 

EX CESS (Deficiency) OF REVENUES 
OVER EX PENDITURES 

OTHER FINANCING SOURCES (Uses): 
Interfund transfers-out 

TOTAL OTHER FINANCING 
SOURCES (UseS) 

EX CESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AN D OTHER USES 

FINAL 
BUDGET 

VARIANCE 
Favorable 

(UNFAVORABLE~ 

$ $ 



REVENUES: 
Local Sources: 

Taxes: 
Ad valoram 

Interest earnings 
Other 

IBERVILIJE PARISH SCHOOL BOARD 
Piaquemina , Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revemms, Expenditures  and 

Changes In Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Mod ified Accrual Basis) 
For the Year Ended  June 30, 2003 

EXPENDITURES: 
Current: 

Instruction: 
All other programs 

Support Services: 
Student services 
General administration 
School administration 
Business services 
Plant services 

TOTAL EXPENDITU RES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Interfund kansfera-in 

TOTAL OTHER FINANCING 
SOURCES (Uses) 

EX CESS (Defidency) OF REVE NUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

FINAL 
BUDGET 

530,000 $ 
2,200 

554,653 
2,195 

VARIANCE 
Favorable 

fUNFAVORABLE) 

24,653 
(5) 

275,586 

59,028 
18,349 
86,706 

219,166 56,420 

70,383 
18,361 
1t0,797 

(11,355) 
(12) 

(24,001) 

34,053 4s,4~; (11,~o; 



 



 



 



REVENUES 
Local Sources: 

Interest earnings 
Charges for services 
Other 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemlne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes  In Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2003 

State Source s: 
Minimum Foundation Program 
Ol~er 

EXPENDITURES 
Current: 

Instruction: 
Regular programs 

Capital Outlay 

EX CESS (Deficiency) OF REVENUES 
OVER EXPENDITU RES 

OTHER FINANCING SOURCES (Uses) 
Interfund transfers-in 
Intarfund transfers-out 

TOTAL OTHER FINANCING 
SOURCES (Uses) 

EXCESS(Defidency)OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURESAND OTHER USES 

FINAL 
BUDGET 

$ 

VARIANCE 
Favorable 

(UNFAVORABLE) 

5,340 2,675 

5,340 2,675 2,665 



IBERVILLE PARISH SCHOOL BOARD 
Plaquemine, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Mod ified Accrual Basis) 
For the Year Ended June 30, 2003 

REVENUES 
Local Sources: 

Interest eamings 
Charges for services 
Other 

State Sources: 
Minimum Foundation Program 
Other 

Federal Sources 

EXPENDITURES 
Current: 

Instruction: 
Regular programs 
All other programs 

Capital Outlay 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Interfund transfers-in 
Intarfund transfers-out 

TOTAL  OTHER FINANCING 
SOURCES (Uses) 

EXCESS (Deficiency) OF REVENUES 
AN D OTHER SOURCES OVER 
EX PENDITURES AND OTHER USES 

PRE-GED 

$ 

FINAL 
BUDGET 

123,219 

123r219 

81,457 
41.762 

VARIANCE 
Favorable 

(UNFAVORABLE~ 

123,219 

123,219 

81,457 
41,762 



IBERVILLE PARISH SCHOOL BOARD 
Plaqusmine, Loulelsna 

AGENCY FUND 
Schedule of Changes in Deposit Balances 

of Individual Schools 
For the Year End ed June 30, 2003 

Crescent Elementary School $ 
Dorseyville Elementary School 
East Iberville Elementary/High School 
Edward J. Gay Middle School 
Iberviile Elementary School 
North Iberville Elemen tary/High School 
Optional Education Center 
Plaquemine Senior High Schoo l 
W hite Castle High Sch oo l 

BALANCE 
JULY 1, 
2OO2 

53,118 
19,030 
28,655 
36,114 
9,915 
59,270 
1,216 
74,273 
31.464 

$ 120,378 
65,143 
115,603 
101,193 
51,247 
141,465 
8,615 

378,219 
123,739 

$ 134,742 
66,335 
121,608 
111,486 
50,366 
151,762 
8,562 

368,868 
138~912 

BA LA NCE 
JUNE 30, 
2OO3 

$ 38,754 
17,838 
22,650 
25,82.1 
10,796 
48,973 
1,269 
83,624 
16~291 



Capital Assets: 
Land 
Buildings and improvements 
Fumiture and equipment 

IBERVILLE PARISH SCHOOL BOARD 
Ptaquemlne, Loutstsna 

CAPITAL ASSETS 
Comparative Statement by Source 

Sources of Funding for Capital Assets: 
General obligation bonds 
Donations 
General Fund 
Special Revenue Funds: 
Federal and state grants 
School Lunch Fund 

Total Investment in Capital Assets 

June30,2003and2002 

$ 799,106 
51,708,017 
7,048,201 

$ 799,106 
51,311,717 
8~307,200 

$ 48,564,751 
318,572 

5,702,977 
3,557,225 
1.411.499 

$ 49,268,244 
323,491 

5,785,588 

3,608,754 
1,431,946 



 



 



IBERVILLE PARISH SCHOOL BOARD 
Plaquemine, Louisiana 

Schedule of Com pensation Paid Board Members 
For the Year Ended June 30, 2003 

The schedule of compensation paid to s~ ool board members is ~ nted in 
compliance with House Concurran t Resolution No. 54 of the 1979 Session of the 
Louisiana Legislature. Compe nsation oftbe  school board membe rs is included in 
the general adminisCation expenditures of the Gan eml Fund. In accordance  with 
Louisiana Statutes Annotated Revised Statute 17:56, the school board members have 
elected the monthly payment method of compensation. Under this method, each 
membe r receives $800 per month, and the president receives $900 per month for 
performing the duties of his office . Additionally, the e~ecutlve committee 
membe rs receive $50 for attending executive committee meetings, not to exceed 
three meetings pe r month. 

Mem ber's Name 
Lawrence  "Bo" Anderson, Sr. * 
Michael C. Barbee 
Julius R. 9olotte, Jr. * 
Nancy T. Broussard 
David J. Daigle 
Tom Delahaye, President 
Paul B. Distefano 
Thomas J. Edwards 
/~bertha D. Hasten 
Glyna M. Kelley 
Melvin Lodge 
Harry W . Marionnee ux ~ 
Louis Ma~nez 
Freddie Malden, til 
Darlene Oursa  
Dorothy R. Sansoni 
Hazel D. Schexnayder * 
Carson Trusclair 
Brian S. W illis 

~ Not re-electod 

Com Densatlon Paid 
$9,600 
9,600 
9,600 
9,900 
9,600 
10,800 
9,600 
9,900 
9,600 
10,150 
4,800 
9,600 
4,800 
9,950 
4,800 
9,600 
9,600 
4,800 
9,6(X) 

$1651900 
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TAX 
yEAR 

TAXABLE 
ASSESSED 
VALUATION 

$ 200,941,490 
207, 569,110 
211,9{)5,596 
213,882,190 
227,780,550 
231,413,760 
233,149,970 
237,819,778 
256,781,829 
261,212,126 
276,840,471 
288,935,093 

TOTALS 

IBERVILLE PARISH SCHOOL BOARD 
Plequemine, Louisiana 

PROPERTY TAXES LEVIED AND COLLECTED 
LAST TW ELVE FISCAL YEARS 

NUMBER OF 
MILS 
LEVIED 

34.54 
34.77 
34.77 
32.77 
32.27 
32.27 
32.27 
40.27 
40.27 
40.27 
40.27 
40.27 

TOTAL 
TAX ES 
LE~ ED 

$ 6,940,519 
7,217,178 
7,371,087 
7,008,919 
7,350,478 
7,467,722 
7,523,750 
9,577,002 
10,339,396 
10,519,012 
11,148,366 
11,635,416 

(3) 
TOTAL 
TAXES PERCENT 

COLLECTED DIFFERENCE COLLECTED 

$ 6,891,265 
7,169,867 
7,349,909 
3,982,344 
7,313,003 
7,469,801 
7,433,769 
9,558,382 
10,159,923 
10,154,091 
10,363,165 
11v135~472 

$ (49,254) 
(47,311) 
(21,178) 
(26,575) 
(37,475) 
2,079 

(89,981) 
(18,820) 
(179,473) 
(364,921) 
(785,201) 
(499,944) 

(1) Property taxes are Collected by the Ide rville Parish Sheriffs Office Tax 
Collection Division. Information received from that office  does not provide 
detailed inform ation on current versus delinquent taxes collected , Conseque ntly 
in a year in which collec~ons exceed 100% , it is assumed  that a portion of 
the tax collections include delinq uent taxes remitted. 

(2) Taxes are levied  on a calendar ye ar basis, and become due and payable on November 15 
of each year. Taxes become delinque nt if not paid by Decembe r 31 of the calendar 
year. Approxime~ Jy 95% of all taxes are co llected in Decembe r, and remitted 
to the school board in JanuaP/of the follewing year. 

(3) Tax  collections reported  above are only those collected by the Sheriffs 
Office  fTom parish taxpayers. Ad valomm taxes repo rted in Statement B and Stateme nt E also 
include 1% of total taxes ($236,044) levied in the parish wh ich am mmittad to the Teachers 
Retlmmeot System on behalf of the Sch ool Board by the Shedffs Office  pa r LSA-R.S. 11:82. 

99.29% 
99.34% 
99.71% 
99.62% 
99.49% 
100.03% 
98.80% 
99.81% 
98.26% 
96.53% 
92.96%  
95.70% 

97.87% 



CALENDAR 
YEAR 

CALEN DAR 
YEAR 

TOTAL 

tl~ K"~LLE P, ldl~ l ~  BOARD 
Pl~luomil~, Loulslaml 

AS,~E,SSEO 
VALUATION 

AD VALOREM TAX DATA 
LmLt Twelve Years 

TAXABLE 
HOMESTEAD ASSESSED 
EXEMPTIONS VALUATIO(~ 

$ 225,388,760 $ 24,447,270 $ 2~30,941,490 
232,533,170 24,964,0600 207,566,110 
237,628,626 25,833,030 211,995,596 
240,281,460 26,399,270 213,882,190 
255,062,310 27,281,760 227,780,550 
259,7(}9,270 28,295.510 231,413,760 
262,583,430 29,433,460 233,149,970 
288,170,559 30,35D,781 237,819,778 
293,987,179 37,235,350 256,751,829 
297,988,536 36,776,410 261212,126 
314,512,331 37,671,860 276,840,471 
327,140,948 38,205,855 288,935,093 

TOTAL 
ASSESSED 
VALUA~ON 

228,388,760 $ 
232,533,170 
237,628,626 
240,281,460 
255,062,310 
~59, 709,270 
262,583,430 
268,170,559 
293,987,179 
297,988,536 
314,512,331 
327,140,948 

REAL 
ESTATE 

53,541,220 $ 
55,121,540 
55,556,540 
56,247,770 
58,028,330 
60 ,860 ,610 
62,075,430 
65,269,240 
79,401,595 
78,384,230 
75,812,841 
76,663,447 

PERSONAL 
PROPERTy 

117,364,920 $ 
122,212,030 
126,881,916 
127,699,760 
139,236,370 
136,125,750 
138,786,860 
143,722,059 
156,105,144 
161,165,216 
169,223,477 
175,992,416 

PER CENT 
INCREASE 
TOTAL 

ASSESSED 
VAJ.UATIQN 

PUBLIC 
SERVICE 
PROPERTY 

54,482,620 
55,199,60 0 
55,190,170 
56,333,930 
57,797,610 
59.732,810 
61,721,140 
59,179,260 
58,480,44D 
58,469,090 
60,485,130 
61,012,980 

Note: 1992,1996 and 2000 were years in which all property undew~e~lt mandatoP/re*valua8on. 

SOURCE; Lo~i~dana Tax Commi~ ion 



IBERVILLE PARISH SCHOOL BOARD 
Ptaquem|ne, Louisiana 

Oow Chemical Co. 
Entergy Inc~ 
CIBA GEIGY Corp. 
Georgia Gulf Corp. 
Cos-Mar Co. 
Fina 
Piones r..Chlorafkali 
Shell Oil Co., Inc. 
Big 3 Air Liquide 
Exxon 

Sub-total 

All other taxpayers 

2oot 

(Urmuc.ted) 

PERCENT 
2002 OF TOTAL 

TYPE OF ASSESSED ASSESSED 
BU~tNESS VALUATION VALUATION 

Eles td~Utility 
Chemicals 
Chemica ~ 
Chemicals 
Chemicals 
Chemica ls 
Chemicals 
Chemicals 
Chemica ls 

$ 61,926,960 
39,109,980 
22,825,010 
17,483,690 
15,392,360 
4,195,300 
395,300 

3,721,130 
3,707,150 
3,284,925 

172,041,805 

116,393,288 

288,935,093 

38~205,855 

t8.93% 
11.96% 
6.98% 
5.34% 
4.71% 
1.28% 
0.12% 
1.14% 
1.13% 
1.00% 

52.59% 

35.73% 

88.32% 

11.s8~ 

$ 327T140,948 100.00% 

(1) Homestead exemptions may be granted for up to $75,000 of assessed valuation. 
For 2002, there were 7,698 homesteads, of which 5,862, or 76,2% , were totally exempL 



CALENDAR 
YEAR 

IBERVILLE PARISH SCHOOL BOAR D 
Plaquemine, Louisiana 

ASSESSED AND ESTIMATED VALUE OF PROPERTY 
Last Twelve Yna m 

TOTAL 
ASSESSED 
VALUATION 

$225,388,760 
232,533,170 
237,628,626 
240,281,460 
255,062,310 
259,709,270 
262,583,430 
268,170,559 
293,987,179 
297,988,536 
314,512,331 
327,140,948 

(Unaudited) 

ESTIMATED 
ASSESSMENT 

RATIO 

0.1~ 8 
0.1~ 0 
0,1465 
0.1466 
0.1466 
0.1463 
0.14~  
0.14~  
0.1~ 5 
0.1464 
0.1464 
0.1464 

ESTIMATED 
ACTUAL 
VALUE 

$1,535,775,480 
1,581,858,299 
1,622,205,520 
1,639,145,153 
1,739,716,207 
1,774,944,540 
1,792,884,593 
1,831,766,113 
2,006,738,423 
2,035,440,820 
2,148,308,272 
2,234,569,317 

TABLE VI 

PER CENT 
INCREASE 

3.65% 
3.00% 
2.55% 
1.04% 
6.14% 
2.02% 
1.11% 
2.17% 
9.55% 
1.43% 
5.54% 
3.48% 



 



IBERVILLE PARISH SCHOOL BOARD 
Ptaquemine, Louisiana 

Ratio of Net Bonded Debt to Taxable Assessed Valuation 
and Net Bonded Debt Per Capita 

Last Ten Fiscal Years 

Taxable 
Yea r Ended Estimated Assessed  
June 30 Popula@on (1~ Valuation (2) 

Gross 
Bonded  
Debt 

(UNAUDITED] 

Less: 
Debt Service 

Funds 

Net 
Bonded 
Debt 

31,049 $200,941,490 $ 34,830,000 $ 3,436,189 $ 31,393.811 

31,049 

31,070 

31,070 

31,070 

31,070 

31,070 

33,320 

33,191 

33,191 

207,569,110 

211,995,596 

213,882,190 

227.780,550 

231.413,760 

233,149,970 

237,819,778 

293,987,179 

297,988,536 

33,600,000 

32,275,000 

30,860,000 

29,335,000 

27,690,000 

25,915,000 

23,995,000 

21,920,000 

19,725,000 

3,906,635 

4,579,249 

4,870,863 

4,841,467 

4,871,917 

4,906,159 

4,494,479 

4,169,800 

3,291,249 

29,693,364 

27,695,751 

25,989,137 

24,493,533 

22,818,083 

21,008,841 

19,500,521 

17,750,200 

16.433,751 

Ratio of 
Net Bond ed 
Debt to 
Taxable 
Assessed  
Valuation 

15,6% $ 

14,3% 

13.1% 

12.2% 

10.8% 

9.9%  

9.0% 

8.2% 

8.0%  

5.5% 

TABLE VIII 

Net Bonded  
Debt per 
Capita 

(1) Population Estimate by Louisiana Tech University 

(2) Taxable Asseased Valuation = Assessed Valuation - Homestead Exemptions 



Year Ended 
June 30 

Notes 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemtne, Louisiana 

Com putation of Legal Debt Margin 
Last Ten Fiscat Years 

Total 
Assessed 
Valuation 

(Unaudlted) 

Legal 
Debt 
Limit (1) 

Bonds 
Out.~;l~ndin~ 

$ 225,388,760 112,694,380 $ 34,830,000 $ 

232,533,170 

237,628,626 

240,281,460 

255,062,310 

259,709,270 

262,583,430 

268,170,559 

293,987,179 

297,988,536 

116,266,585 

118,814,313 

120,140,730 

127,531,155 

129,854.635 

131,291,715 

134,086,280 

146,993,590 

148,994,268 

33.600,000 

32,275,000 

30,860,000 

29,335.000 

27,690,000 

25,915.000 

23,995,000 

21,920,000 

19,725,000 

TABLE 

Legal 
Debt 
Maroin 

77,864,380 

82,666,585 

86,539,313 

89,280,730 

98,196,155 

102,164,635 

105,376,715 

110,090,280 

125,073,590 

129,269,268 

314,512,331 157,256,156 ..~ i~:~:Z.~O~0QQ~ 140,086,156 

(1) Legal Debt for School Boards per State Law 
is 50% of Total As sessed  Valuation 

98 



Direct Debt: 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemine, Louisiana 

Schedule of Direct and Overlapping 
Bonded Debt 

(Unaudited) 

GROSS 
BONDED 
DEBT 

NON 
AD VALOREM 

TAX 
BONDS 

TABLE X 

G ROSS 
GENERAL 

OBLIGATION 
DEBT 

Iberville Parish School Board: 
1992 Refunding Bonds ~ ~:~ J~;~ ;~, $ 2,445,000 ~ 

Overlapping Debt: 

Iberville Parish Council: 
Public Building (Series ST-1987) 
Industrial Revenue Bonds 

Totals 

35.980.000 35,980.000 

99 



IBERV|LLE PAR|SH SCHOOL BOARD 
Plaquemine, Louisiana 

Schedule of Direct and Overlapping 
Bonded Debt 

(Unaudited] 

GROSS 
BONDED 
DEBT 

NON 
AD VALOREM 

TAX 
BONDS 

TABLE X 

GROSS 
GENERAL 
OBLIGATION 

DEBT 

Direct Debt: 

Iberville Parish School Board: 
1992 Refundin9 Bonds $~ :~i~  0.q0~i $ 2 445,000 ~ i~ ~4 
OverJappfn9 Debt: 

Ibewffre Parish Council: 
Pubtic Buitding (Series ST-1987) 
Indust~[e( Revenue Bonds 

Totals 

100 



 



 



IBERVILLE PARISH SCHOOL BOAR D 
Plaquem lne, Loutelana 

BERVILLE 
PARISH 

$13,694 

14,435 

15,141 

16,844 

17,236 

17,676 

16,394 

19,088 

19,574 

20,407 

PER CAPITA INCOME 
1991 - 2003 

% 
INCREASE 

6.9% 

5.4% 

4.9% 

11.3% 

2.3% 

2.6% 

4.1% 

3.8% 

2.5% 

4.3% 

STATE OF 
LOUISIANA 

$15,054 

15,931 

16,612 

18,827 

18,997 

19,709 

20,874 

21,948 

22,274 

23,090 

SOURCE: United States Department of Commerce, Bureau of Economic Analysis 

NOTE: 2000 is the latest year for which date is available 
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IBERVILLE 
PER CENT OF 

STATE 

91.0% 

90.6% 

91.1% 

89.5% 

90.7% 

89.7% 

88.1% 

67.0% 

67.9% 

88.4% 



 



UNINCORPORATED 
AREAS 

21,566 
23,263 
20,209 
17,194 
19,890 
17,718 
17,387 
18,305 
19,780 
19,264 
16,111 
16,111 
15,739 
15,739 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemine, Louisiana 

Population Trend Data 
1900 - 2003 

INCORPORA TED 
AREAS 

5,440 
7,691 
6,597 
7,444 
7,831 
9,032 
12,552 
12,641 
12,379 
11,785 
17,209 
17,209 
17,953 
17,953 

TOTAL 
27,006 
30,954 
26,806 
24,638 
27,721 
26,750 
29,939 
30,946 
32,159 
31,049 
33,320 
33,320 
33,692 
33,692 

PER CENT 
INCREA SE 
(DECREASE) 

14.62% 
(13.40%) 
(5,0~ ) 
12.51% 
(3.50%) 
11,92% 
3.36% 
3.92% 
(3.45%) 
7.03% 
7.03% 
1.00% 
1.00% 

Note: The incorporation Of the Town of SL Gabriel in the 1990'a is one of ~  major masons for the shift 

PER CENT 
OF POPULATION 
RESIDING IN 

UNINCORPORA TED 
ARF~  
79.86% 
75.15% 
75.39% 
69.79% 
7t .75% 
66.24% 
58.07% 
59.15% 
61.51 % 
62.04% 
48,35% 
48.35% 
46.71% 
46.71% 



 



 



 



 



 



 



 

TABLE OF CONTENTS 

Report on Compliance and on Intern al Control Over 
Financial Reporting Based on an Audit of Fin ancial 
Statem ents Performed in Accordance with Governm en t 
Auditing Standards 

Report on Compliance with Requirements Applicable 
To Each Major Program and Internal Control Over 
Complian ce in Accordan ce W ith  OM B Circular 1-133 2 -3 

Schedule of Expenditures of Federa l Awards 4 

Notes to Schedule of Expen ditures of Federal Awards 5 

Schedule of Findings and Questioned Cost 6 

Summary Schedule of Prior Audit Findings 7 

Performance an d Statistical Data 8-10 

Indep enden t Accountant's Report on  Agreed-Upon Procedures 11-14 

Schedules A through I 15-23 



Postlethwaite &  N ctterville 
A Professional Accounting Corporotion 

Associated Offices in Principol Cities of the United Stoles 

www.pncpa.com 

ON AN A 
#/ 

To the Iberville Parish School Board 

W e have audited the financial statements of the Iberville Parish School Board as of and for the year en ded June 
30, 2003, and ha ve issued our report th ereon dated December 5, 2003. W e conducted  our audit in accordance 
with auditing standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government AuditingStandards, issued  by the Comptroller General of the United 
States. 

Com pliance 

As part of obtaining reas onable .assurance about whether the Iberville Parish School Board's financial 
statements are free of material misstatemen t, we perform ed tests of its complian ce with certain provisions of 
laws, regulations, contracts and grants, noncomplian ce wi th which could ha ve a direct an d material effect on 
the determ ination of finan cial statemen t am ounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit an d, accordingly, we do not express such an  opinion. The results 
of our  tests disclosed one instance of noncompliance that is required to be reported un der Government Auditing 
Standards as finding 03-01. 

Internal Control Over Financial Reporting 

In plannin g and perform ing our audit, we considered Iberville Parish  Schoo l Board's internal control over 
finan cial rep orting in order to deterrmne our  auditing pr ocedures for the purpose of expressing our opinion  on 
the financial statem ents and not to provide assur ance on the intern al control over finan cial reporting. Our 
consideration of th e internal con trol over finan cial rep orting would not necessarily disclose all matters in the 

internal control over financial reporting that might be ma terial weaknesses. A ma terial weakness is a condition 
in which th e design or operation of one or more of the internal control comp onen ts does not re duce to a 
relatively low level the risk that misstatemen ts in amounts that would be  material in relation to the financial 
statem en ts be ing audited  may occur  an d not be detected with in a timely period by em ployees in the normal 
course of perform ing th eir assign ed functions. W e noted  no ma ttea's involving th e internal control over 
financial reporting an d its operation that we consider to be ma terial weaknesse s. 

This report is inten ded solely for the inform ation  an d use of the Iberville Parish Schoo l Board, management, 
oth ers within th e organ ization and federal awarding agen cies an d pass-thre ugh en tities an d is not intended to 
be an d should not be used by an yone other than  these specified parties. 

December 5, 2003 

- 1- 

215 St. Patrick St. ~ RO. Box 1190 ~ Donaldsonvitle, LA 70346 Tel: 225.473.4179 Fax: 225.473.7204 
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To the Ibe rville Parish School Board 

Com pliance 

W e have audited the compli~ac e of the lhcrville Parish School Board with th e types of complian ce 

requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance 
Supplement that are applicable to each of its major federal programs for the year en ded June 30, 2003. 
Iberville Parish School Board's major federal programs are identified in the surlmm y of auditor's result scctien  
of th e accompanying schedule of findings an d questioned costs. Complian ce with  the requiremen ts of laws, 

regulations, conWacts and grants applicable to each of its major federal programs is the responsibility of 
Iberville Parish School Board's management. Our resp onsibility is to expr ess an opinion  on Ibe rville Parish 
School Board's compliance based on our audit. 

W e conducted our audit of complian ce in accordan ce with  auditing standards gen erally accepted in the United 
States of America ; the standards applicable to financial audits contained  in Governmen t Auditing Standards, 
issued by the Comptroller Gen eral of the United States; en d OM B Circular A-133, Audits of States, Local 
Governm en ts, and Non -Profit Organizations. Those standards an d OM B Circular A- t 33 require that we plan  
an d perform the audit to obtain reasonable assurance about whether noncomplian ce wi th the types of 

compliance requirements referred to above that could have a direct and material effect on a major federal 
program occurred. An audit includes examining, on a test bas is, evidence about Iberville Parish School 
Board's complian ce wi th those requirements and performing such other proced ures as we considered necessary 
in the circumstances. W e believe th at our audit provides a reasonable basis for our  opinion . Our audit does 
not provide a legal determination on Iberville Parish Sehon l Board's compliance wi th those requi~ ts. 

In our opinion, Iberville Parish School Board's comp lied , in all material respects, with the requirem ents 
referred to above that are applicable to each of its major federal programs for the year ended ~une 30, 2003. 
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Internal Conlxol Over Com pliance 

The management of Iberville Parish School Board is responsible for establishing and maintaining effective 
internal control over com pliance with requirem en ts of laws

, regulation s, con tracts an d grants applicable to 
federal programs. In planning an d performing our audit, we considered Iberville Parish School Board's 
internal control over compliance with req uiremen ts that couM have a direct an d material effect on a major 
federal program  in order  to determining our auditing pro cedur es for the purpose of expressing our  opinion  on 
compliance and to test and report on  internal control over comp lian ce in accor dance wi th OM B Circular A- 
133. 

Our consideration of th e internal con trol over complian ce would not necessarily disclose  an matters in the 
internal control that might be ma terial weaknesses. A material weakness is a condition  in which the design or 
operation of on e or more of the internal con trol componen ts does not reduce to a relatively low level the risk 
that noncomplian ce with applica ble requirements of laws, regulations, contracts and grants that would be 
material in relation to a major federal program being audited may occur an d not be detected wi thin a timely 
period by em ployees in the normal course of performing their assign ed function s. W e noted not ma tters 
involving the internal control over complian ce an d its op eration th at we con sider  to be ma terial weaknesses. 

Schedule of Expenditures of Federal Awards 

W e have audited the basic finan cial statements oflberville Parish School Board as of an d for the year en ded 
June 30, 2003, an d have issued our rep ort thereon dated Dec ember 5, 2003. Our audit was performed  for the 
purpose of form ing an  opinion  on the bas ic financial statem en ts taken as a whole. Th e accomp an ying schedule 
of expenditures of federal awards is presen ted for purposes of addition al an alysis as required by OMB Circular 
A-133 and is not a required part of the basic financial statem ents. Such information has boon subjected to the 
auditing proc edures applied  in the audit of th e bas ic financial statem ents an d, in our  opinion, is fairly stated, in 
all ma terial respects, in relation  to the basic finan cial statem en ts taken as  a whole. 

This report is intended solely for the inform ation  an d use of the Iberville parish School Board, nmnagom on t, 
others wi thin the organ ization  an d federal awarding agencies an d pass-through en tities and is not inten ded to 
be an d should not be used by anyone other than these specified  parties. 
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IBERVILLE PARISH SCHOOL BOARD 
Phquemine, Leu~lana 

Schnd ule of Expendimre of Federal Awards 
For thc Year Ela~  Jene 30, 2~ 3 

Direct Progran~ 
Foo d Dhm~utio~'Cash ia Lied of Cow~ Jifie~ 

passed through l.o.isiz.a Dep~ xaent of AlpiculUac & Porest,-/: 
Food Disl~ ution Program 

Passed throagh Louisiana De!atrlment of Education: 
School Breakfast Plogram 
National School Ltmeh Program 
Sunm~  Focal Ed rvine Ptng ~m for Children 

Total - United Stak:~ Departmeat of A~ctdbm: 

21st Centttly Co~ tmity Learning Ceaters/At~er Sc lmol Learlting Centers 

Passed threagh Louisiana Depamn~ t of Education: 
Title 1 - Helping Disadvantaged C]tildlen 
Title I - Helping Di~dvantag~l ~  - ~ cr 
Title I - Homeless 
TiOe H - 
Title I1 - C~a~ ovcr 
Title IR - Learn Professional Degeinpment 
Title IV - Safe and Drug-F~  Sc hools and Commm~ties 
Title IV - Safc ~d Dmg-Flcc Sohooh and Co~ un/fies - Carqtover 

10,550 

10.550 

10.553 
IO.555 
10.559 

84.010A 
84.tlltlA 
84.196A 
84.367A 
84.281A 
84.276A 
84.186A 
84.156A 

State 
Prajeet No. 
NtmtlTer 

None $ 

None 

None 
None 
None 

03-TI-24 
O2 -TI-24 
O2 -H1-24 
03-50-24 
02-50-24 

2801-61-24"C 
02-70-24 
28017024(= 

9o, a21 

33,737 

444,115 
1,201,377 
89,589 

45r936 

45,936 

1,666,479 
32,982 
56,13o 
342.684 
7,169 

347.113 
37,4S2 
298 

Titlc IV  - Greatest Needs - Cmryo~  84. 186A 28017924C 3,21S 
Title V - lnnovati~ Etit~.ation  Program Strategies 84.298A O2-OO-24 38,686 
Title V - lunovat~ve Education Progxam Strategies - Canyover 84,298A 280100O24C - 
Educational Technology Grlmts 84.31 SX 0349-24 38,117 
Adult Edacatlon 84.002A 0344-24 34,645 
Adult Edtw, ation - C~ ~r 84.002A 0244-24 2,76.5 
Class Size Rnd uctlon 84.340A 03-01-24 29~358 
Caleer Build~l~ 84.278E None 66,814 
Reading Excellence Act M .338A 03-R1-24-C 130,967 
Reading Excellence Act - Carlyovcr 84.338A O2 -RI-24-C 33,072 
V~afional Education - Basic Giants to State~ 84.048A 03O2-24 87,835 
IDEA . Part B ~ 84.O2 7A 03-B 1-24 378,893 
IDEA - Part B - Car~o',,cr M .tl27A 02-BI-24C 360,101 
ID EA - Pre-Sc hool 84.173A 03-PI-24 18,267 
IDEA  - Pre-sc hool - Can~ ver 84.173A O2 -PI-24~  5,979 
IDEA  - P~tC 84181A 03-C5-24 2,138 
Advanced Placement Fee Payment Program 84.330 0326-24 2,675 
Rural and LOW Income Sc hools 84.358B 03-P35-24 67,524 
Pre-GED/Skills Optlons Program 93.558 0336-24 123,219" 
Education Excellence Fund None None 55,664 
Technology Literacy Challm'4ge Grant None NOne I 10,836 
Stm~ing Points 93.575 03-J8-24 59r6"77 



 



 

IBERVILLE PARISH SCH OOL BOARD 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AW ARD S 

FOR THE YEAR ENDED JUNE 30. 2003 

NOTE A - BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards includes the federal grant activity of roerville 
Parish School Board and is presented on the modified  accrual basis of accoun ting. The information in this 
schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local 
Governments, andNon-Profit Organizations. Th erefore, some amounts presented in this schedule may differ 
from am ounts presented in, or used in the preparation of, th e bas ic financial statements. 

NOTE  B - FOOD DISTRIBUTION 

Non monetary assistance is reported in the schedule at the fair market value of the comm odities received and 
disbursed. At June 30, 2003, the organization had food  commodities totaling $3,605 m inventory. 
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A. SUM M ARY OF AUDIT RESULTS 

2 

3 

4 

5 

6 

7 

8 

9 

The auditor's report expresses an un qualified opinion on the financial statements of Iberville 
Parish School Board. 

No reportable conditions relating to the audit of the financial statements are reported in the 
Report on Compliance and on Intern al Con trol Over Financial Reporting Based on  an  Audit 
of Finan cial Statem ents Performed in Accordance with  Government Auditing Standards. 

One in stance of nonco mpliance m aterial to th e finan cial statem cnts oflberville Parish Schoo l 
Board was disclosed during the audit. 

No rep ortable conditions relating to the audit of the ma jor federal award programs is rep orted 
in the Report on  Compliance wi th Requirements Applicable to Each Major Program and 
Internal Control Over Complian ce in Accor dance wi th  OM B Circular A-133. 

The auditor's report on compliance for the ma j or federal award programs for Iberville Parish 
School Board expre sses an  unqualified opinion . 

Audit findings relative to the ma jor federal award programs for Poerville Parish School Board 
are reported in Part C. of this Sched ule. 

The programs tested as major programs include: Nation al School Lun ch/Breakfast Pr ogram 
CFDA#s 10.555 and 10.553 an d Title II CFDA # 84.367. 

The threshold for distinguish ing Types A an d B programs was $300,000 

IberviUe Parish School Board was determ ined to bca low-risk auditcc 

B. FINDINGS - FINANCIAL STATEM ENTS AUD IT 
Finding 03-01 
Finding: Louisiana Revised Statutes re quire audits to be co mpleted an d submitted to th e Legislative 
Auditor s Offi ce within six m onth s of the year end. The audit was not submitted  within the time period. 

C. 

M an agem ent's Response : The schoo l system had two different business managers during the term 
under audit who are no lon ger employed by the system which caused the audit to be delayed. 

FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AW ARD PROGRAM S 
AUD IT 
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Schedule A - General Fund Instructional and Support Expenditures and Certain Local Revenue 
Sources  

This schedule includes general fund instructional and equipmen t expenditures. It also contains local taxation 
reven ue, earnings on investments, revenue in lieu of taxes, and non public textbook and Wansportafion  reven ue. 
This data is used either in the M inimum Foundation Program (M~ ) formula or is presented annually in the 
M FP 70%  Expenditure Requiremen t Report. 

Schedule B - Education Levels of Public School Staff 

This schedule includes the certificated an d uncertificated num ber an d percen tage of full-time classroom  
teachers an d the num ber and percen tage of principals an d assistant principal's with less than a Bachelor's; 
M aster's; M aster's +30; Specialist in Education ; and Ph. D or Ed. D . degrees. Th is data is currently reported to 

the Legislature in the Annual Financial and Statistical Report (AFSR). 

Sched ule C - Num ber and Type of Pu blic Schools 

This schedule includes the num ber of elemeatary, middle/junior high, secondary an d combination schools in 
operation during the fiscal year. Th is da ta is currently rep orted to th e Legislature in th e Annual Finan cial 

Statistical Report (AFSR). 

Schedule D - Experience of Public Teachers and Full-tim e Classroom  Teachers 

Th is schedule includes th e num ber of years of experien ce in teaching for assi~ nt principals, principals, an d 
- full-time classroom teachers. This data is curren tly reported  to th e Legislature in th e Annual Finan cial an d 
Statistical Report (AFSR). 

Schedule E - Public School Staff Data 

This schedule includes average classroom teachers salary using full-time equivalen ts, including and excluding 
ROTC an d rehired retiv~ teachers. This data is currently rep orted to the Legislature in the Annual Finan cial 

and Statistical Report (AFSR). 

Schedule F - Class Size Characteristics 

This schedule includes the pere en t and num ber of clas ses with student enrollment in the following ranges: 1- 

20, 21-26, 27-33, and 34+ students. This data is currently reported to the legislature in the Annual School 
Report (ASR). 
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To the M ernbers of the 
Ibcrville Parish School Board 

Postlethw aite &  N~ ~ 
A Professional k caunting Corpomtlon 

Associated Offices in ~ ncipal Cities of the Unffed States 

www.pncpa.com 

Independent A ccountant's Report 
On Applying Agreed-Upon Procedures 

W e have performed the procedures included  in the Louisiana Governmental Audit Guide and enumerated 
below, which were agreed to by the managemen t of Iberville Parish Schoo l Board and the Legislative Auditor, 
State of Lon isiana, solely to assist users in evaluating managem cnt's assertions about th e performan ce and 
statistical data accompan ying the annual finan oial statemen ts of Ibervine Parish School Board an d to determine 
whether the specified sched ules are fi:cc of obvious caxors an d omissions as provided  by the Board of 

Elementary and Secondary Education (BESE) Bulletin. This agreed-upon procedures an gagcmant was 
performed  in accordance with standards establish ed  by the American  Institute of Certified Public Accountants 
an d applicable standards of Government Auditing Standards. The suffician cy ofthcse pr oced ures is solely the 
responsibility of the specified users of the rep ort. Consequen tly, we make no rep resen tation  regarding the 
sufficiency ofthc proced ures described  below either for the purpose for which this rep ort has been requested or 
for an y oth er purpose. 
Our procedures and findings relate to the accompan ying schedules of supplemental information  an d are as 
follows: 
G eneral Fund Instructional and Local  R evenu 

Procedure #1: 

W e selected  a random  sample of 25 transactions an d reviewed supporting documen tation  to determine if the 
sampled  expan diture s/revenues are classified  correctly an d are reported  in the proper am ounts for each of the 
following am ounts reported on the schedule: 

~ Total General Fun d Instruction al Expenditures, 

~ Total General Fund Equipment Exp enditures, 

~ Total Local Taxation  Revenue, 

~ Total Local Earnings on Investment in Real Property, 

~ Total State Reven ue in Lieu of Tax as , 

~ Non publie Textbook Revenue, and 

~ Non public Tran sportation Reven ue. 
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Page 2 of 4 

In performing the testing on the sample of expenditures/revenues, we noted no Wansaetions that were 
inappropriately classified or were recorded at an inap propriate m ount. 

W e reconciled th e total number of full-time classroom  teachers per th e schedule "Experience of Public 

Principals and Fun-time Classroom Teachers" (Schedule D) to the combined total number of full-time 
classroom  tea chers per this schedule and to school board supporting payroll recor ds as of October 1st. 

No differences were noted  between the number of full-time  classroom teachers per schedule 4 an d schedule 2, 
or betw een th e sched ules  an d the Oct. 1 payroll recor ds. 

Procedure # 3 
W e reconciled  the combined total of principals an d as sistant principals per  the schedul e "Experience of Public 
Principals and Full-time Classroom Teachers" (Schedule D) to the eum bined total of principals an d assistant 
principals per  this sc hedule. 

No differen ces were noted betw een the number of principals an d assistant principals per schedule D an d 
schedule B, or betw een  th e schedules  an d the Oct. 1 payroll records. 



W e noted  no discrepancies between the schools as listed in the National School Lunch Program application 
and the list supporting the schools represented in the schedule

. 

~xpcnence o] rumte rrmapaJs aua e'ull-Ume Classroom Teachers (Schedule D) P
rocedure #6 

W e obtained  a list of fu n-time teachers
, principals, and assistant principals by classification as of October 1 and 

as repotted on  the schedtde and traced  the same sample used in procedure 4 to the individual's personnel file 
and determined ff the individual's experience was properly classified on the schedule

. 

Results of Procedure # 6: 
In our sample of 25 employees, no discrep ancies existed  between th e aforem ention ed  listing and the schedule. 

Procedure # 7 
W e obtained  a list of all classroom teachers including their base salary

, extra compensation , and ROTC or 
rehired retiree status as well as  full-tim e equivalent as  reported on the schedule and traced a random sample of 
25 teachers to the individual's personnel file and determined if the individual's salary

, extra compensation , and 
full-time equivalents were properly included on  the schedule

. 

Results of procedure # 7: 
In our sam ple of 25, we noted  reas onableness between the level of compensation  that would be appropriate for  
the education and experien ce level per the district wide salary sched ule and the amount actually paid per the 
aforementioned  listing. Note that reasonablen ess is considered because the actual pay that was used in the 
computation  of the average and the annual salary the salary schedule may be different due to does in pay or  
other factors. 

Proced ur e # 8 
W e recalculated the average salaries an d full-time equiva len ts reported in the schedule

. 

Results of proced ure # 8~  
W e noted  no differences in the averages reported on  the schedule an d our cedculation s

. 
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Results of Procedure # 9 
In our sample of 10 classes, no discrepancies existed between the aforementioned listing and the schedule. 

2. 
Procedure # 10 
W e obtained test scores as provided by the testing auth ority and reconciled  scores as rep orted by th e testing 
auth ority to scores reported in th e schedule by th e Iberville Parish School Board. 

Procedure # 11 
W e obtained test scores as pr ovided by the testing authority an d reconciled  scor es as rep orted by the testing 
authority to scores reported in the schedule by the Iberville Parish School Board. 

Procedure # 12 
W e obtained test scores as provided by the testing authority an d reconciled  scores as rep orted  by the testing 
auth ority to scor es reported in the schedule by th e Iberville Parish School Board. 

w e were not engagett to, an ti o1(1 not, pertorm  an exarnm ataon , lhe objective oI w inch wouta t)e tt~c expression  
of an  opinion on man agement's assertions. Accor dingly, we do not express such an  opinion. Had we 
performed additional pr oced ures, other matters might have come to our  attention  that would ha ve been  reported 
to you. 
This report is inten ded solely for the use of manageman t of Iberville Parish School Board, the Louisiana 
Dep artment of Education, the Louisiana Legislature, en d th e Legislative Auditor, State of Louisian a, and 
sh ould not be used by those who have not agreed to the procedures an d taken responsibility for the sufficien cy 
of the proc edures for their purposes. Under  Louisian a l~evisad  Statute 24:513, this report is distributed by the 
Legislative Auditor as a public doc umen t. 

December 5, 2003 
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IBERV]LLE PARtSH SCHOOL BOARD 
Plaquemine, Louisiana 

General Fund Instructional and Support Expenditures 
and Certain Loc~! Revenue Sources 
For the Year End ed June 30, 2003 

General Fund  Instructional Expenditures: 
Teacher and  Student Interaction Activities ; 

Classroom Teacher Salaries  
Other Instructional Staff Activities 
Employee Benefits 
Purchased Profes sional and Technical Services  
Instructional MateriaJs and Supplies 
Instructional Equipment 

Total Teacher and  Student Interaction Activities  

Pupil Support Activities 
Les s: Equipment for Pupil Support Activities  

Net Pupil Support ActiVities 

Instructional Staff Services 
Less: Equipment for Instructional Staff Services 

Net Instructional Staff Services 

Total General Fund InstrLIctional Expenditures 

Total General Fund  Equipment Ex penditures 

Loca l Taxation Revenue: 
Constitutional Ad Valerem Taxes 
Renewable Ad Valorem Taxes  
Debt Service Ad Vaioram Taxes  
Up to 1% of Coltsc~ea s by the Sheriff om Taxes Other ~han School Taxes 
Sales  and Use Taxes 

Total Local Taxation Revenue 

Local Earnings on Inves tment in Real Property: 
Earnings from 16th Section Prope rty 
Earnings from Ot her Rea l Prope rty 

Total Local Earnings on investment in Real Property 

State Revenue in Lieu of Taxes: 
Revenue Shadng - Constitutiona l Tax 
Revenue Sharing - Other Taxes 
Revenue Shadng - Excess Portion 
Other Revenue in Lieu of Taxes 

Nonpo blic Tra nspo rtation Revenue 
- 15- 

$ 12,455,425 

4,534,867 
t3,229 
240,055 
117,830 

1,129,925 

1,208,628 
19,209 

$ 17,361,406 

1,129,925 

1.189,419 

$ 19,680,750 

$ 280,072 

$ 1,089,778 
6,194,759 
3,060,238 
236,044 

14,432,870 

$ 25,013,689 

$ 67,355 

$ 
155,899 

$ 155,899 

$ 2%44O 
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Schedule I 
IBERVILLE PARISH SCHOOL BOARD 

Plaquem Jne, Louisiana 

The IOW A Tests 
For the Year Ended June 30, 2003 

I I Composite 
I I 2003 I 2002 I 2ooi 

Test of Basic Skills (ITBS) 
Grade 3 42% 40% 40% 
Grade 5 47% 41% i 46% 
Grade 6 37% 46% 41% 
Grade 7 40% 38% 39% 

Tests if Educational Development (ITED) 
]Grade 9 I 37%1 36%1 40%1 

Scores are reported by National Percentile Rank. A student's National Percentile Rank shows the 
student's relative position or rank as compared to a large, represent~ ive sample of students in 
the sam e grade from the entire nation. A student with a score of 72 indicates that the student 
scored the sam e or better th an 72 percent of the students in th e norm group. 
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