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IN DEPENDENT AUDITOR'S REPORT 

The Honorable Don L. Essm eier, M ayor 
and M embers of the Board of A lderm en 
Town of Jonc sboro, Louisiana 

I have audited the a~ ompanying gen era| puypose financial statements of the Town of Jon esboro, Louisiana. as of and for the 
ycm" ended June 30, 2003 as listed in the table of contents. These general purpo~  financial statements are the responsibility 
of man agemen t of th e Town of Jonesboro, Louisiana. M y respo nsibility is to c~~prcss an  opinion on these ge neral purpo~  
financial state~nenrs basedon my audit. 

I co ndnc ted  my audit in accordance with auditing standards generally accepted in the United  States of America and the 
standards appticable to finan cial audits contained in Govern men t Aed itinq Standards, issued  by" the Comptroller General of 
the United ,States. Those standards require that I plan an d perform the audit to obtain reasonable assurance about ~4tether 
Lhe general propose finan cial sta~em an ts arc free of material misstatement. An audit includes examining, on a test basis, 
evidence supportingth e amounts an d disclosures in the general purpose finan cial statemen ts. An audit also includes assessing 
the ace ouming principles  used  and significant estimates made by managcmenL as well as evaluating th e overall gen eral 
purpose finan cial statement presentation. I believe that my audii pro vides a reas onable bas is for my opinion. 

In my opinion, the generalp~  finan cial statements refer red to in the first paragraph prcsan t fairly, in all material respects, 
the finahcial position of the Town of Jonesboro, Louisiana, &g of Jan e 30, 2003, and the results of it.~ operations and cash 
flOWS clOtS proprietary, fund type for the year then  ended in oon formit)' with accounting principles generally accepted in the 
United States of Am erica. 

In ace ordanc~ with Government Auditing Standards. I have also issued  my report dated  December 18, 2003, on my 
consideration of th e Town of lon osboro's intern al control over finan cial reporting an d my tests of its compliance with  cer tain 
provisions of laws, regulation s, contracts an d gTan ts. That report is an  integral part of an audit perform ed  in accordance with  

and should be read in co njunction  with this report in considering the resalts of my audit. 

M y audit was conducted  for the purpose of form ing an  opinion on th e gan e~al purpose financial statemen ts taken  as  a whole_ 
Th e financial information listed as suppo rting ~hedules  in The table of conten ts is pre~nted  for p~ s of additional 
an alysis and is not a required part of the :financial statements of the Town of Jon csboro. Such information has been subj~ct~  
to the auditing procedures applied in the audit of the general purpose finan cial statements an d, in my opinion, is fairly stated , 

purpo se finan cial stateme~ats, taken as  a whole. 



ASSETS AND OTHER DEB1TS 
As~ : 

Cash and cash c~luiva1~ ts 

Reeei~,abl~ {r~  ofal[owm-~es for 
doubtful aee~ ntO 

~ventoD" 
prepaid es.'~ts 
Re~Seted ~,~ ts: 

Cash and c~sh ~lulvalents 
I,aad, buildings "awl equlptneat (ua. w~ re 
~ plloablr4 ofaeetmm~  dept~ iatian) 

Town of Jon~boro 
Jones~ r~, I..o~isiana. 

ALL FUND TYPES AND ACCOUNT GROUP 
Combined [~,alanc..e Sheet 

June 30, 2003 

.i, : . " ~- PROPRIET.6 RY , A CC'oumr -...i..:" :-

: FLrSD GROt~ 

! " SPEC'IA~ O~ eRAL TOTa~.::./ 
REVENUE r~ m RPpas~ :(MEMQRANDHM 

FUND F~ NDS.

:

. ~ D ASSETS ONI33 

$ 405,919 $ 
204,402 

1.060 

609.797 $ 
114,492 

t g7,959 

ZIZ492 

54,583 

90~ag 

1,203,675 

531,376 

54.583 

11.ggl 

91.428 

4,479.5 |5 3.035.071 7.514.586 

"I'O-IAL ASSE'ISANDOTKER DEBIT$ $ 623.262 $ 724.279 $ 5.024.917 $ .3.035.071 $ 9.407 

I.IABILrfl ,.ES. EQUITY AND OTHER CREDITS 
I.iobilifies: 

Accounts. salaries and other p _ayables 
payable fiotn t~va-icted assets: 

Cu,storaers" dclx~its 

Total Liabi|ilies 

F.xlaity and Other Credits: 
Contributed capital 

lm, esm~ra in g~rtcral fix~t ~s.'Wts 
Retaived ~-~maings 

Ftmd balance - an mser,~d, undesignated 

Tolal r~tllfay and Other Cttdils 

593.45$ 724.279 

3,2.19.014 
3,035.071 

1,656,349 

3/2.19,014 

3,035.071 
1,656,349 

1.317~737 

593,45g 724.Z79 4.905.363 , 3,035,071 9,25gd 71 

TOTAL LIABILFrlES~ EQUrI~ AND 
OT/-/ER CILEDITS $ 623.262 $ 72-4.279 $ 5.024.917 $ 3.035.071 $ 

Fhe accompanying notes arc an integral part of this statcmem. 
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Town of Jonesboro 
Jonosboro. Louisiana 

GOVERNMENTAL FUNDS = GENERAL 
AND SPECIAL REVEl .rE FUNDS 

Combined Statement of Revenues, Expenditures and Chan g~  iu Fund Balances 
For the Year Ended  June 30, 2003 

REVENUES 
General stdcs and use tax 
Inlergov~m rnclxtal 
i~machise fees- ~ li~ 
Garba~  f~ s 
Fines and for~itures 
Liccnso.q and pert~its 
Ad valuta'If! lag 
O~her fees and c!mrgcs 
Public safe~ fee 
GrantS: 
5tat~ 

Contffbut/ons 
Us~ of money (im~c~'t) 

Total i~-~tnucs 

EXPENDII'URES 
[~z~ lative 
Judicial 
Executive 
Crcacral and adminisRativ~ 
Public safcty 
Sanitation 
Stl~o~s 
Airport 
Recreation 
C.emctePy 
Indl~strlaJ dcvdopmcm 

Tota! ~XI~CTIi~tlJ Ci.",3 

EXCESS (l~fieica~~y) OF REVENUES OVER (Under) F.XPENDITt IRES 

OTHER FIlqANC-"fMG SOURCES (Uses) 
Ttm~fta's from other f~nds 
Tran~ers tO other l-told_~ 

Total other finm'Joing sources (uses) 

EXCF.SS (Ooticim,.ey) OF REVEN( ~r.S AND O'D~'ER SOURCES 
OVER 0.Juder) E~ ITURES ./hND OTHE R USES 

F'UNrD BALANCFS AT BEGINNING OF. YEAR. 

FUND BALANCES AT END OF YEAR 

$ 669,576 $ 
113,656 
136,894 
158,720 
1 !0,297 
93,506 
I01,579 
~ ,728 
37,731 

32,269 
1,620 
5_928 

I~7,0"38 

L339,152 
113,656 
136.894 
158,720 
110,297 
93,506 
228.637 
44,728 
37,73i 

32,269 
~ 

1,620 
1.876 17.804 

1.506.504 g0g_510 2.315.014 

843,939 
81&9393 

843,939 
818.939 

g13.939 f 81g.939'i. 25.000 

The accom panying notes are an integral part of this statement. 

Statement B 



REW.Nt~S 

~ ovt:t'nnlen ~ 
Fra~,-~i= fees. ~I~" 

~ c foes 
I.'in~ ~.~ fo~fcitur~ 
Lic,ms~ and permits 

Oth~ fccs and cha~.cs 
lbblic mlL"ty 

S~  
Con~ilxtt~o~ 

TohgJ fCvO1Ue$ 

EXPENDITURi'S 
Lc6~{atlvc 
Judici~ 
EXeCutIve 
Gcilcr.,l ~d ~dnfinig:mtiv~ 
Public sd~. 

S~ tafion 
Sti"t~~ 
Airport 
Ro0rcation 
Cemetery. 
lndu~lfi~fl dt~eloprmmt 

Total cxpendlt~,~ 

Town of Jonesboro 
Jor~r~r~ boro, Louisiana 

GOVERNMENTAL FU NDS - GENERAL AND 
SPECIAL REVENUE FUNDS 

Combined Statemcmt of Rcvc~um, Expenditures, 
and Changes in Fund Balance- Bud~t (GAAP Basis) and Actual 

For the Year EndEd June 30, 2003 

EXCESS (~ ,~,~-) oF ~ VF.Nt~ES 
OVER(Undor)~~ ENI)I?URES 

( YIHFaR FIN~'qCING SOURCES (U~s) 
"rnmsfcrs from od,~r funds 
"l~ar.f~  to oilier Rinds 

Total ot~cr financ~o~ ,.mr~s (u.~ ) 

EXCESS (I)c(icienc)-) OF RE'v~JN tIES .A.'~D 
OTHER ,~OURCES OVER (iln@r) 
EXFENDIII~T~E.q AND O'H4ER USES 

Yb,NO BAL..4-'NCES AT ~EGhNNINO OF YI~,'~ 

Fb~q) BALANCES AT END (>F YEAR 

StatemEnt C 

I 13,65 

15g.~O 
I {,"1.~7 
93.506 
101~79 
4,t,728 
37.731 

3~ 6~ 
1,620 
5q28 

119576 $ 
(1,1,,'4) 
6~g94 
25,120 
;0,177 
25506 

21.~8 

32269 
1,620 

550,~ $ 669,576 $ 119,~76 

t~J,t',O0 127,0.~g 
3.000 

7,058 
O~oon) 

2.072~ 9.100 11.876 2376 

.
O.47,770 1,506.50-! 258.734 652.100 1{08.510 126,410 

1,318,774 84.%939 (-)74,$35) 
11.318.7741 fglg.97~9) 499.835 

31g.774 M3.939 1474.835) (1318,774~ (glg,939~ 499,$35 

ThE accompanying notes arc an integral pa,'t of this statement. 



 

Town of Jone~boro 
Jones bo ro, Louisiana 
PROPRIETARY  FUND  

Statement of Revenues, EXl~nS~s, and Changes 
in Retained Earnings 

~ For the Year Ended June 30, 2003 

OPERATING REVENUES 
Charges for services 

Total operating revenues 

OPERATIN G EXPENSES 
Personnel services 

Repairs and m aintenance 
Operating supplit.'s 
Of~ce  s~ plies 
Ittsurance and bonding 
Travel an d workshops 
Utility service s 
Rentals 
M eter reading 
Depreciation 
Other charges 

Total ope rating expenses 

OPERATIN G INCOME (Loss) 

NON-OPERATIN G REVENUES (Expe nses) AND TRANSFERS 

Tap fees and permits 
Interest income 

Transfer from ~nerat fund (net) 

Total non-ope rating revenues (expe nses) and transfers 

NET INCOME (Loss) 
RETAINED EARNINGS AT BEGINNING OF YEAR 

RETAINED EARNINGS AT END OF YEAR 

$ 793,198 

~ 793,198 

276,626 

214,235 

33,191 
5,3O4 

16,349 
1,394 

102,751 
1,667 
18,489 
133,258 
18.434 

821,698 

(28.500) 

The accompanying notes ate an integsaI part of this statement 

3,134 
8,438 

(9.5:000) 

(13,4,28) 

(41,92g) 

1,698,277 

.$ I 656 349 



 

Town of Jonesboro 
Jonns boro, Louisiana 
PROPRIETARY FUND 

S~ an t of Cash (and Cash Equivalents) Flows 
For the Year Ended Sxme 30, 2003 

Cash flows from operating activities: 

Net income (loss) 
Adjtzs-~nant.s to reconcile net !ncome to net 
cash provided (used) 1D, oparaling activities: 
Depreciation 

(Increase) decrease in: 
Accounts receivable 
Inventorg~ 
Restrioted  assets 
Prepaid assets 

Increase (dec rease) in: 
Accounts payable 
Customer deposits 

Net cash prt}vided  (used) by operating activities 

Net cash increase for the year 

Cash at beginning of'year (un~strietod) 

Cash at an d of year (unresl~ieted ) 

Supplemental disclosures of cash flow information: 
Cash paid daring the I~riod for intere st expense 

133,246 

(64,016) 
(5,106) 
(4,312) 
2,636 

(66,414) 
4,312 

Th~ accompanying notes arc an  integral part of this statement_ 

$ (41,928) 

346 

(41,582) 



 

Town of Jonesboro 
Jonesbo/'o, Louisiana 

Notes to the Fimmcial Statements 
As of and for the Year Ended June 30, 2003 

The Town of Jotmsbe ro is located in tlm southwest comer of Jackson Parish. Jen asboro was inco rpo rated as a village on September 
4, tg01, and as a town on M ay 14, 1903, under provisions of the Lawrasort Act. The Town operates  under a M ayor-Board of 
Aldeam on form o f goveaxtman t. TI~c Board of A Idorn~n of the Town of J onesboro is coinposed o f fl vc aldc~men , elected for fern y~ - 
term.% who ar~ com~  accordlng to the sched uJe in thiS repo~ The Town  serves 4,3OS cifizeas by providing police proteefion, 
fire protection, water/sewer sea'vices, sanitation services, street maintenan ce,, and various administrative functions such as Iegislafion  
oftown ordinances a-d the un foroement ofseme. Th e Town emp!oys approximateay fifty persenslo serve the needs ofthe citizens 
of the  Town of Jonesboro. 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accompanying financial statements of the Town of Jonea bor o have been  prepared  in co nformity with generally accepted 
accoanting principles (GAAP) as applied to governmenta! units. The GovernmantaI Accounting Standards Board (GASB) is the 
ac~cpted  stun dard-setting body for establishing gove rnm en tal accoun ting and financial reporting principles . 

As the municilml govern ing anthority, for reporting purposes, the Town  of Jonesboro is considered a scpamm fimmcial r,zporting 
antity. The financial reporting entity co nsists of(a) the primary" governmant (municipality), (b) organizations for which the 
primary government is financially accountable, and (~) other organizations for which the xmture an d significance of their 
relationship wi~ the primary, go~tcmment arc .such th~ exclttsion would cau.~ the reporting cntity's financial statcman ts to be 
misleading or incomplete. 

Go vemmental A ~couming Standards Board (GASB) Stalin ent No. 14 established eri~wia tbr dctermining which  component un its 
should be  considered part of th e Town of Jon~boro  for financial rcpom ng purposes. Thcb~sic criterion for including a potential 
co mponen t unit within the repo rting ~nti~ is financial accountability. The GASB has set forth criteria to bc considered in 
determining financial accountability. These crRefia include: 

1_ Appo inting a voting majority of an organization's govern ing body, and 

a- The ability of the m unicipality to impose its will on that organization an d/or 

b. The poten tial for the organiz~ation to provide specific finan cial benefits to or impose specific financial burdem  on 
the m un icipality. 

2. OrganJg~ ions for which the municipality does not appoint a voting majority but am fiscally dependun t on the 
municipality. 

3. Organization s for which  the r~po n'ing en tity firtanclal statemenm would be mislea ding if data of the orgen izafion were 
not included becau~  of th e natu re or  significano~ of the relationship. 

As required by gen erally aeee0ted accounting principles, these financial statements present the Town  of Jon~boro (the primary 
government). The Town of Jonasboro has no compo neat units. 



 

Town of]oocsbom 
Jone~boro, Louisiana 

Notes to the Financial S~ements (Continued) 

Considcrud in the dc'0mmina1"ion of coml~lunt units oflhe r~ ting ~nfi~' wo re the Jackson Pafis,~ Police Ju~'. Shy'ill, C|~  
of Com~, Assessor, and School Board as ~ ll ~-~ the District Attorney md Judges for ~  Sununcl

. 
Judicial Dish-icl. It was 

dcomnincd that these govcmmeam] enfilies am not componc~t units of the "l'own of Jone~boro r~ooTfing ~ti~ b~causo th,~- have 

separolely clo.:tedgov~fing budicg are legal~ separate, and are fiscally in~Teadeat of the Town of Joneshero. 

C~ FUND ACCOUN'rE'NG 

'l'h~ Town  of Jouesboto uses fimds and an aceo~  group to report on i~ fimn~  position and the msulLs of its operations. Fund 
accounting is desig~nd to &mom~'a~ lLgal corr~iance and to aid ~ g'ial n~,m~ at by sCgC'egming tmnsa~ r~ reh~ng to 
certain government funetiom or ~ ivifies. 

A fund is a se~u~c accounting entity with a sclfbala~~/ag set ofao:ooots_ On the oG~cr hand. a~ aocoum gcO~p/s :~ Enandal 
re'ponigg device des'.otgned to pro~.'ide aorxmatsbilit), for certain assets and liabilities ~at are ao'~ reC~ i~ ~hu fu, n~ beta~z~e th~ 
do nm directly affect net expendable financial resources. 

Funds of ~  Town of Jon~sboro m~ classified into two ~ate~.erit.'s; govrnm~ental and propriutary, Each catego~], in tttrn, is 
divided into ~pmate fund types. The fund dassSficafioaa and a description of em:h ~xisfing ,'~,ad b'p~ fol.io'~,': 

Guvemmc~al Funds 

Go',~emmen",al ftm~ a~ount for all or mo~t of the Town  of .~uncsboro's ~ .-'ml aeti'aiti~-~, in~ludi~  ~  ,.~llecticm and 
disbarsem~t of spedtic or legally re,~trictalmonies, and thc acquixition or construction of genera; fLxnd assets. Govermnczxtal 
funds of the Town of kmcshoro imqude: 

i. Gc~eral fand-t u ancona1 fur all iin~ci:~l rcso~rcc% ~xc~:pl lhc,se ~ ui~d to ~ ~ unt~ thr m o~  t~ . 

2. Sprcia] r,:vcun~ funds-to account for the p:oceeds o f spccific rcvcn~e sources that are legally ~'h'ia~d to ~pe~diturc.s 
for specifi~ pro'poses. 

~ prie~  ~u~  account f~r ac~d'd~  similar ~ those formal in ~  i~'i'~;~ ..agtor, wlxcm th~ determination of net ineomu is 
riecessary or ussfifl to sound t~aneiaiadminis~ tiorL Proprietor' funds dil'~br flora gov,.~ munta.i funds in that their focus is on 
in+mr m~ ure~ya.+l, whiff to+~ x wi~ the mai+~ ce of t~ui~y, j+ an img+r,~nt fmanda+ i,'~ msor. The pro~rJ~ y f+++ 
of the Town of Jonesboro is m~: 

1. Et~ter~riseft~I-~i~ uscdt~aoc~u~ tbr~perati~nst~a~are~art~ and~emt~din~ n~simll~ a~ a~o 
business ~terprlse where the in~ent of the ~ver~ing h'gly is that costs (e~pe;lSe~ including dcprnciafiotl) of providing 
goods or ser~do..'.s to the geaerai public on a cOntinuing basis he fmanor.,l or recow'rnd p.dmarily through ug"r fees. 

D. BASIS OF ACCOUNTING 

The aor, o~ntirg and finunci'al tc~d+mmt a9pli~Ito a laud  is dctctmiund by its measureraent lixtt.g All govc~moe.ntsl f~ds are 
~,.-,ountnd for ~ing a cmTunt financial reso,arte$ measurement focus. With tiffs me~m~rmncnt focus, only current a.~.se~s a.ad 
cuaent liabiI it ics a~ goof ily inn hu~  on the t~l~ce sheet. Operating s~nm mls o f these funds Fresent in~  and dcereag.~ 
in oct current a.~ ts. The mudifid a~cz~  basis ofascountJng is u,,~l ~, all Dv~ mcn~ f,,mds. The govrmm~  ft~ls use 
th~ fo~hwiug pr~tica~ in ~coording xevcancs and expenditures: 



 

Town of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

D- BASIS OF AccOUNTING (cominued) 

~ el'lUeS 

Under the modified accrual basis of accounting, revenues arc rcon gnized  when susceptible to accrual (x.e. wban they become 
both measurable and available). "Measurable" meam that ~c amotmt of the ttamsaction  can be determined, and "available" 
means Collectible within the ~ t peried  or soon tmough thereafter to be used to pay liabilities of the current period. 

Ad valorgra taxes (which are based  on assessmen ts of business property and homesteads in the parish) are recorded  in the 
year the taxes  are duo and pa ysbl~. Ad valorem taxes arc assessed  on a calendar year basis, be, co me due on November 15 
of cac~ year, an d become delinquen t on E~ embur 31. The taxes arc ge~erally co llected  in De~embe r, Jan uary, an d February 
of  the fiscal year. Bused on prior expcfian ce~ the unco ll~ tiblc ad valorem "~xes net of proce ed s from the tax sale of  pro perty 
is imm aterial, thus no provisioG has been made for stich a loss. 

Sales tax and intergovemmental taxes are collected by th e Jackson parish Sales Tax Collection Agen cy an d the State of 
Louisiana, res pectively, and remitted  to the Town. Therefore, am ounts collected by th e governmental agen cies  th at are 
remitted withind0 days to the Town, are reco gnized  as  reven ue_ 

Utility franchise fees on  gross receipts are reanitted  to the To.an quarterly. Kevan uc is recognized in the fiscal period ~at 
the utility companies collect odoss re~ ipts, if the utility franchise fees are received  by  the Town within 60 days. 

Rcvenu~ from fthaes, forfeitures, licen ses and permits ate not susceptible to aecruat "t'ax:ause they are not generally 
measurable until reco ivcd in cash. 

Exl~nditures  

Expenditur~ arc genera lly reco maized under  the mod ified accrual basis of accounting when the related fund liability is 
incurred, cxcc'pt for principal an d interest on gen entl lon g-term debt which are reco gnized  When  due. 

Other Financing Sources (Use*) 

Transfers between lan ds that are not expected to be  repaid (or any ()t.her types, such ,as capital le.a.se transactions, sales of 
fixed as.sere, debt extinguishments, long-term debt proceeds, et cetera) are accounted for as other f'mancing sources (uses). 
These other ftnanoing sources (uses) are recol.mi~z~d at the time the underlying eventS occur. 

The proprietary fund is accoan ted for on a flow of eco nomic resources mes s~ ement focus and adetermination  of net income and 
capital malnt enan e.~, W ith th is xoeasuremeat focus, all asse tS an d all liabilities  assoc iated with  th e operation of fl~is fund are 
incled ed  on the balance  sheet. Th e proprietary fund uses the accrual basis of acco unting; revan tms are reco odilzed when  earned, 
an d ~xpees es  are reco gnized  at the tim e the liabilities  are incerrc~ The Town applies all applica ble Governmental Accounting 

Standards Board (GASB) pronouncementS in its proprietary fund, as well a.s all other authoritative pronoon~ onts issued prior 
to Novembe r 30, 1989, unless those pronon ncemen ts co nflict or co ntradict GASB. 

E. BUDGETS 

'['he Town uses the following budget practices: 

The proposed  budgets for the ILscal year ended  June 30, 2003, were made available for public insl~~tiort on June 13, 2002. The 
proposed budgets, ~  on the GAAPbusis of acco unting, wem published in the official jotmaal 12 da ys prior to the public 
hearing, which was hdd at the Town Hall on Jon c 25, 2003, for comments from taxpa yers- The budgets are legally adopt~,cl and 
am en dod, as r~.~essary, by. the Board of Aldermen . All appropriations lapse at year et~d. Budgeted  am ounts included  in th e 

accompmayin~ financial statements am us originally ado# . 



 

Town of Jonesboro 
Jonesboro., Louisiana 

Notes to the Financial Statements (Continued) 

F. ENCUM BRANCF~  

Encumbranc~ accounting, under which purchase orders, contracts and otiS .co mmitments for the cxpea diturc of monie.~ are 
i, cc.xnded in order to reserve that portion of the applicable appropriation, is not employed bythe Town of 3on.bore. 

(3. CASH. CASH EQLffVALENTS AND INVESTMENTS 

Cash includes amotmts in deman d deposits, interas t-bcating demaad de posits, and money m arket accounts. Cash eq uivalun ts 
incinda  amounts in short-term tim e de pos/ts. Under state law, the Town of lones boro m ay deposit funds in deman d deposits, 
imerest-beering dem an gl deposits, m oney market accounts, or time d~.~osits with state banks organ ized un der Louisiana law an d 
national ha nks having their principal offices  in Louisian a. 

Under  state law, the Town of Jones bor o may invest in Ul~ ed  Status  bonds, treasu~" notes, or cer tificates. Tht..-se are classified  
as investmems if their odgiua l maturities exe.~  90 days; however, iftha  ori~ual maturities a~ 90 days or less, they are classified 
as c~ h equivalerrls_ At June 30, 2003, the Town of Jonesbor o had no inve~znents. 

H. FIXED ASSETS 

Fixed  as sets of goveraman tal funds arc recorded as expenditures at the time. they arc purchased or constructed, and the related  
assets ere capitalized (reported) in the general fixed  assets accoun t group. Public dom,-fin or infi'asm,v~tures are not capitalized. 
No de preciation has been  provided on general fixed assets. All fixed  as.sets arc valued  at historical cost or estimated  cost if 
historical cost is not available, 

Fixed as sets used in the proprietaD" fund ope rations are included on the balance sheet of the fan dg, net of aco umulated  
depreciation. Depreci~ion of all exhaas 'dble fixed  assets used  by proprietary fun d operations is charged as an expen se against 
operations. Depreciation is computed using the s~aight-line method. 

L COM PENSATED ABSENCES 

Employees ~mn from one week to three weeks of vacation leave aun ually, depending upo n len gth of service; vacation  leave does 
not accumulate. Employees earn from one w.cck to three weeks of sick lca ve an nually, d~ ding upon length of see'vice;, 
employees are allowed to accoranlate 30 days of sick leave. The cost of current leave privilege, compo tegl in accordance with 
GA SB Codification Section C60, is re co gnized o.g a current year expenditure in th e governm ental funds when leave is an tually 
take.a. The am oun t of accrued  sick leave is immaterial to th e financial statemen ts and is not accru ed . 

J_ FUND EQUITY 

Con~ibuted Capital 

Conlributed  capital is recorded in th e Enterprise Fund for capital grants restricted for the acquisition or construction of 
capital assets. Contxibut~l ca pital is not amortized based on the depreciation recognized on th at portion of the assets 
acquired or constru cted  from such resources. 

K. IFTFEREUND TRANSACTION S 

Quasi-cxt~"nal tyan.~ctions am accounted for asrevenues, expenditures, or expenSe'~ Transaotioas thatco nstitute reim~ un ts 
to a fund for ~'xlmnditures/expeaL%,s initially made from it that 

.
are properly applicable to an other fund are reco rded as 

expenditur~,.'s/ex pem es in the reimbursing fun d and as reductions of expenditures/expeusus  in the fund that is reimbursed. 

All other interfund transactions, except quasi-extern al transan tions an d reimha rsemen ~s, are reported  as  transfers. Non recurring 
or non-routine permanen t transfers Of equity are repo rted  as residual equity wansfers. All other interfan d transfers are reported 
us  operating transfers. 



L SALES TAXES 

Town of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (('untinued) 

'['he taxpayers of the Town of Joncsboro Ieidcd a 1% sales "and use tax on April I, 1980, to provide funds for an)' lawful activity 
of the Town. In Junuary 1988, the ta.x'myers of the Town levied an edditional I% sales and use tax for a poriod of ten (I0) )~trs 
commenc~  August I, 1989. In July, 1998, the 'taxpayers of the Town renewed the I% ~es and me t~x for an additional ten 
(10) years commmcing August l, 1999. The p~rpose of this Rx is for the constru~co, mainten~ce, repair and improvements 
of the Town's streets. 

M. TOTAL COLUMNS OF COMBINED STATEm eNTS 

Total columns on the combined s~  ~ arc captioned "Memorandum Onb "to i mlicazc that ~  are pr~s.'ntcd only to facilitate 
financial anal)sis. Data in these colmuns do not F-n est fn~ttcia] position, results of Olm'nfiom, ot changes in financial position 
in cun formity with gcncrally accepted accounting principles, Neither is senh da~ COml~'able m, a consolidation_ futerfund 
elimlirations have r~t been m~de in the ~ 'gatlon of this dam. 

2. [.E~,q'ED TAXES 

The fullowiag  is a stmEmary or" autho6~ l and levied ad valorem  lazes: 

Ctm~tutlenal 
Olm'a~ion and tmintcaame, f~  prot~ction 
O~ "~an and maira~l~ ce - ~ ,ts 

3. CASH AND CASH EQUIVALENTS 

At J un~.30, 2003, the Town of Jom.~boro has cash and cash equivalents (book balances) totaI~ng S 1,203,675 tmresU icted and $'91.42g 
xtstricted as follows: 

Demasd de,sits 
Petty rash 
"rlme dep~.,:,ir_,. 

Tot~ 

$ 583,O99 
.~.100 

7i$.904. 

$ t.2o5.1o.3 

Th~~ deposits are st~ed at cost, which approximates market. Under state law, tM~~ deposits (or the resulting bank balano..s) must 
M s,.x"u red ~ fedmal deIx~it insumncc or the pk,'tige of securiti~ nwncJ by the fiscal agent bank. The mazkct value of the pledged 
seendfes #m the federal dq)osit ittoagance must at all times equnl the mnoum on deposk with the fi.seM agent_ Thcse securities are 
held in th~ n.'unc of the pledging fiscal agent ba~ in a holding or ctctodial It, ink that is mutually acceptable to both parties. At Ju~e 

30, 2003, the Town of Jcoe6boro h~ SI,405.601 in deposits (collected bank hala~oes). These deposits are scoa~ fi'om risk by 
S 100,000 of federal deposit insmxaco and $I .7.35,747 of#edged stcm'ities held by the cttstMial bank in the name of the fiscal agent 
bank ((;ASS (~tagor," 3). 

Even though the #edged securities are co~idered uncollatem lized (Category ]) under the pro;4sions of GASB Statement 3, 
Louisiana ge~'ised Statute 39:1229 imlx~Ses a stalmo~ requirement ontlx custodial bank to adverti~ and mllthe pledged .~ec~riti~ 
within I0 days of being notified by the Tow'n of'Jone.sboro that the fiscal agent M'~ fai k'd lo pay depo sited funds upon demand. 



4. RECEIVABLES 

Town of Jonc.sboro 
Jonesbo~ , Louisiana 

Notes to the Financial Statements (Continued) 

The rce.ivables of $531.376 at Jtmc 30, 2003, are as follows: 

Tag~  
Sales and use 

A~.c-olm ts 
Fees 
Im't~ ,a.mamenta/ 

Total 

:5. INVENTORIES 

]~ 'vea'u]~
. 

.

Fund Tom1 I ...- Fmas 

$ 114,482 $ 114,482 $ $ 
3~937 212,492 
14,173 
44.810 

~ 8,964 
22'1.3,429 
14,173 
44.810 

$ 204.402 $ 114A&7. $ 212,492 $ 531,376 

Inventories are valued at cost primarily by using first in, first out (FIFO) method. Inventories of the Enterprise Fund consists of 
repair materials, spare parts, consumable supplies and fuel Thes e inventories  are accounted for using the consumption meth6d. 

6. FIXED ASSETS 

The changes in general fixed asseLs lbllow: 

Geaea'al fLV.,ed as.sets at 6/30/72 
Land 
Buildings 

lm~OW aa~mts 0thor than bui)dings 
M achin~tS., and equipment 

Total 

[ 
$ 400,603 $ $ 

147,487 
356,342 

522,549 

$1.532,704 75.386 

$ 400,603 

14%487 
356,342 
522,549 

1.608.090 

$ 2.959.685 $ 75.386 $ 3.035.07 

A summ ary of fixed assets used in "the proprietary funds follows: 

Plant an d e.qtzipment 
Less accm'aulat~  dcprcciafian 

Total 

$ 5,802,923 
(I,3~,40S) 

$ " 4,479.515 



7. PENSION PLANS 

Town of Jones bo ro 
Joaesboro, Louisiana 

Notes to the Financial Statements (Continued) 

Substantially all employees 0fthe Town of Jones boro arc mem bers of the following stetewide retirem ent systems: Municipal 
Employees Rctireman t Sys~ra o fLouisiana, M unicipal Police Employees Retirement System of Louisiana, or Firefighters Retirement 
System of Louisiana. These systems are cost-sharing, multiple-employer defined  be n~ t pension plans administered by .~parate 
boards of trustees. Pertinent information relative to each plan follows: 

Plan Dascriptitm. The System is composed of two distinct plans, Plan A and Plan B, with  separate assets and benefit provisions. 
AU em ployees of the municipality are members of Plan  A. 

All permanent employees working at least 35 hours per  wco kwho arc not coveted by an other pension plan an darc paid 
wholly or in part ~ora m tmicJpal funds an d all elected municipal offi cials are eligible to participate in the System _ Under 
Plan  A, employees who retire at or after age 60 with at least 10 years of creditable service, al or after age 55 with at least 
25 years of creditable service, or at an yage with at least 30 years of creditable service  are entitled to a retirement benel~l, 
payable monthly for life, equal to 3 pereen t of their final-average salary for ean h year ofered itabl~ service . Final-average 
salary" is the employee's average salary over the 36 consecutive  or joined  months that produce the highest average. 
Employees who term inate with at least the amount ofered itable service stated above, and do not with draw their employe~ 
eon~'butions, m ay retire at thc ages spt~ified  above and rco cive  the be nefit accrued to th eir date of term ination. The 
System  also provides death an d disability  benefits. Benefits are established or amended by state statute. 

The System issues an an nual publicly available f'mancial report that includes financial stateman ts an d reqeired 
supplementary information for the Systcra_ That report may be obtained by writing to the M unicipal Employees 
Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (225)925- 
4810. 

Ftmding Policy. Under Plan A, member s arc require d by state stat ute to  contribute 9.25 percent of their a~muai covered 
salary_ and the Town of Jun esboro  is required to contribute at an actuarially determ ined rate. The current rate is g.0 
percent of an nual covered payroll. Contributions to the Systean also include one-fourth of one percent (except Orleans 
an d East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of each parish. "l~em tax dollars 
are divided between Plan A and Plan B based pro portionately on the sa laries of the active m embe rs of eac h plan. The 

contribution requirements of plan mem bers and the Town  of Jonesbor0 are established and may be am ended by State 
statate~ As provided by Lomsiana Revised Statute ] t:103, the employer contributions  are delerm ined  by ac tuarial 
valuation an d arc subject to change each year based on the results of the valuation for the prior fiscal year. Th e Town 
of Joncsboro 's co ntr~uti6ns to the System trader Plan A for the years ending Jun e 30~ 2003, 2002 and 2001, were 
$43,891,43,455, and $37,981 respectively, equal to the required co ntributions for each year. 

B 

Plan DescriptiOn. All full-time po lice  dvparffaan t employees engaged in law enforce man t ave re~luired to participate in 
the System. Employees who retire at or after age 50 with at least 20 years 0fcreditable service or at or after age 55 with 
at least 12 years of creditable se~ iee  are entitled  to a retirement be nefit, payable monthly for life, equal to 3 1/3 percent 
of their fiua l-average salary for ea ch year of creditable ser vice. Final-average sa lary is the employee's average salaD, 
over the 36 consecutive or joined months that produce the highest average. Employees who teiminale wi& at least the 
amoun t of ereditable service  stated above , and do not withdraw their employee co ntribution~, may retire at the ages 
specified previously an d receive the be~aefit ac crued to their date of termination. The System also provides death an d 
disability benefits. Benefits am  established  or amended  by state statute. 



PENSION PLANS (Continued) 

Town of Jqnesbom  
Jon~ boro, Louisiana 

Notes to the Financial Statements (Continued) 

l~e System issues an  annual publicly available financial report that includes f'maneial s~ ements aad required 
supplementary information for the System. That r~port may be obtained by writing to the M unicipal Police Employees 
Retirement System of Louisiana, 8550 United Plaza Boulevard, Suite 50 I, Baton Rouge, Louisiana 70809-0200, or by 

calling (225)929-741 I. 

Funding Policy. Ptan merabe rs are required by state s~ ut~ to co ran'bute 7.5 perv~m  of their an nual covered salary and the Town 
of J0nes boro is required to contribute at an a~ tarially determined rate. The carrer~t rate is 15.25 percent of ann~al covered 
payroll. The co ntribution requirements ofplan  membe rs and tbe  Town of Jonesbor o are established  an d may be  me ended by state 
statute. As provided by Louisimm Re~ised Statute I 1:103, the eanployer contributions are determined by  aetuafiaLvaluation and 
are subject to chan ge each year based on.the ~suRs of the walua tion for the prior f~scal year_ The Town of Jon esboro's 
co ntributior~ to the Systgm for the years ending June 30, 2003, 2002, and 2001 were $24,491, $19,3S0, and $20,090 
respectively, equal to th e required co ntr~'butions fo r each year. 

Plan D~criptior~ M embership in the Louisiana Firefighte~ Retirem ent System is mandatory for all full-lime firefighters 
employed by a man icipality, parish or fire prote~ on dis~/et that did not enact an ordinance  be fore January. 1, 1980,exeanpdng 
itself from participation in rite System . Employees are eligible to retire at or after age 55 with at least 12 years of creditable 
service or at or after age 50 with at least 20 years of creditable service. Upon retirem ent, m embers me entitled to a retirement 
benefit, payable monthly for Hf~, eq ual to 3 l/3 pcrccat ofthe/r final-average saMty tint ea ch yea r of creditable so'trice, not to 
exceed 100 percent of th eir floabaverage salaD'. Final-average salary is the employee's average salary over the 36 consecutive 

or joined months that produce the highest average. Employees who terminate with at Mast t2 years of service and do not 
withdraw their employee coutributions may retire at or after age 55 (or at or aider age 50 with at least 20 years of creditable 
service at termination) an d receive the benefit accrued to their date oftexmination. The System also provides death and disability 
benefits. Benefits are es tablished  or am ended by state statute. 

The System issLms on annual publicly avaiMhlv financial report that includes financial slatam onts an d req uired  supplementary 
information for the Sys-aan. That report may be obtained, by writing to the Fireflghters' Retirement System, P. O. Box 94095, 
Baton Rouge., Louisiana 70804, or by  calling (225)925-4060. 

Funding Policy. Plan m em bers are required by state statute to oon tribmo 8.0 percent of their annual co vered salary and the Town 
of Jonesboro is required to contribute at art ~'toar~ ty det~mined rate. The current rate is 18.25 pea'oemt of mmual co vered 
pa yroll. Thu contrlbution requirements o fplan meml~rs and the Town of Jonesboro are eatablisbe d and may be amended by  state 
statute. As provided  by  Louisiana Revised Statute 11:103, the em ployer contributions are deta ined  by actuarial valuation and 
m'~ subject to cha~ e each year bas~l on the results of the valuation for file prio~ fiscal year. The Town of Jonesboro's 
coatributions to the System  for the years ending June 30, 2003, 2002, and 2001 were $15,386, $10,716, and $10,872 
respectivdy, equal to the required conh'ibations for ea ch year. 

8. ACCOUNTS, SALARIES, AND OTHER PAYABLES 

Th e payables 0f$57,930 at June 30, 2003, are as follows: 

A ~o:)m3Ls 

Total $ 28.744 $ 29.186 $ 57.930 
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Town of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Concluded) 

9. ~ ~ ERGOVERNM ENTAL RECEIVABLE 

The following is a summary, of the intergovernmental receivable from other governments at June 30, 2003: 

State of Louisiana 
J~ o Fire District No. I 

Total 

I0. LITIGATION AND CLAIM S 

9.074 

$ 44.810 

The Tow3a has been nam ed as defendant in pending lawsuits. In the opinion of m an agement and counsel for the Town, potential 
liability of the To,~ax of Jona sbe ro, in excess of applicable instwance coverages, is not probable nor can it be estim ated at this time. 
Additionally, the Town is a plaintiff in a suit. the outcome of which is also not presently dt.qerminable. 



TOW N OFJOHESBORO 

SUPPLEaM ENTAt, INFORM ATION SCHEDULES 
As of mad for the Year Ended 3une 30, 2003 

General Fund - Detailed sehed uJe of revenues and expenditures, budget (G.stAP basis) and actual, by function. 



REVENUES 
General sales and use taxes 
]ntergovem man tal 
Franchise fees - utility 
Garbage fees 
Fines etad forfeiawes 

Licenses and perm its 
Ad valorem tax 
Other fees and charges 
Public safety fee 
G-a'ants: 
State 

Contribtaions 

Use of money (interest) 
TOTAL REVENUES 

TOW N OF JONESBORO 
Jonesboro, Louisiana 

General Fund 

SCHEDULE OF REVENUES AND EXPENDITURES - 
BUI~ ET (GAAP BASIS) AND ACTUAL 

For the Year Enclcd J0~e 30, 2003 

EXP ENDITURES 
l.~gislative: 
Aldermen fee s and related expenditures 
Employee benefits 
W orkers' compensation 
Travel an d workshops 

Total le~slarive 

Judicial: 

Court ma~strat~ fees 
Court costs & other fee s 

Court ma~strato travel and workshops 
W orl~'rs' com pensation 

Total judicial 
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Schedule I 

~ 

Actual 
Favorable ~ 

(Unfavorable) 

$ 550,000 
114,800 
130,000 
133,600 
80,120 
68,000 
95,250 
23,000 
45,000 

8.000 

$ 669,576. $ 
113,656 
136,894 
158,720 

110,297 
93,506 
101,579 
44,728 

37,731 

32,269 
1,620 

5.928 

119,576 

(1,144) 
6,894 
25,120 
30,177 

25,506 
6,329 

21,728 

(7,269) 

32,269 
1,620 
(2.072"~ 

247.770 1.506.504 258.734 

5,400 
200 
50 
20 

5,400 
1,641 
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(1,441) 
50 

5.670 7.060 (1.390 



TOW N OF JONESBORO 
Jouesboro, Louisiana 

C.mxteral Fund 

SCHEDULE OF REVENUES AND EXPENDITURES - 

.BUDGE T (GAA.~ BASIS) AND ACTUAL 

Executive: 
Equipm ent operating costs 

Equipment repair and maintenance 
Insurance and bonding 
S~alaries and related expenditures 

~ 

Emptoyee ben efits 
Travel and workshops 
W orkers' compensation 

Total mt~ ati~  

For the Year Endo:l Juno 30, 2003 

Cmneral and adm inisb'ative: 
Advertising and publications 
Association dues and fees 
Building repair an d maintenance 
Data processing co sts 
Downtow n beautification 
Elootion 
Equipment repair an d maintenance 
Insurance end bonding 
lm gal and audit 
M iscellaneous 
National guard 
Office.supplies and expenditures 

Rental - equipment 
Safety - Operating supplies en d expenditures 

Salaries and related expenditures 
Em ployee benefits 
Telephone an d utilities 
Tourism 

Travel en d workshops 
Veterans service officer 
W orkers" com pensation 
Zoning 
Capital. outlay 

Total general an d administrative 
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Schedule I (Continued) 

500 
1,000 
750 

35,000 
6,500 
3,000 

125 

211 
252 

874 
35,000 
4,703 
1,581 
140 

289 
748 

(124) 

1,797 

1,419 
(15 

46.875 42.761 4.114 



TOW N OF JOlqESBORO 
Jones bore , Louisian a 

General Fund 

SCHEDULE OF REVENUES AND EXPENDITURES - 

Public safety: 
Fire'_ 
Advertising and publications 
Association dues and fees 

BUIX;ET (GAAP BASIS) AND 
For llae Y~ r Ended Jmae 30, 

Building rcgair and maintenance 
Data processing costs 
Equipm ent operating costs 
Exluipm ent re pair and maintenance 
Insmmaec an d bonding 
M iscellanootts 
Operating supplies an d expenditures 
Rental 
Salaries and re lated expenditures 
Em ployee benefits 
Salarins - supplemental pay 
Telephone and utilities 
Travel an d workshops 
Volunteer fees 
W orkers" com pensation 
Capital outlay 

Total fire  

Police: 
Advertising and publications 
Assooiation dues and fees 
Autopsy and co roner 
Building repair and mainten an ce 
Crim inal investigation 
Data processing co sts 
Drug seizure expenditures 
Equipm ent.operating costs 
Equipm ent repair and maintvnen ee 
Feeding prisgaevs 
Insmanco and bonding 
l~digent defender board 
M iscellan eous 
Ol~ m.ing supplies and expenditures 
Rental - equipment 
Salaries  and related expenditures 
Employee benefits 
Salaries - supplem en~ l pay 
Telephohe and utilities 

75O 
3OO 

7.OO0 
250 

3,000 
7,000 
6;000 
1,oo0 
12,000 

175 
122,45o 
36,000 
14,40o 
12,250 
2,250 
7,000 
5,ooo 
23.500 

983 
73 

4,045 
225 
1,235 
3,343 
9,121 
130 

4,242 
162 

121,193 
29,172 
12,600 
13,116 

9O 
5..34O 
7,706 
13.555 

(233) 
227 

(2,045) 
25 

1,765 
3,657 

(3,121) 
870 

7,758 
13 

1,257 
6,828 
1,800 

(866) 
2,160 
1,660 

(2,706) 
9.945 

255.325 226.331 28.994 

100 
200 

3,000 
t 5,0OO  
2,500 
400 
500 

18,000 
20,OO 0 

20,OO 0 
25,000 

3,600 
20,000 
1.000 

341,000 
7O,0OO 
27,000 
19,500 

45t 
1[o 

1,654 
3,107 
655 
J,586 
4,553 
20,416 
20,656 

147 
24,852 
21,601 
2,345 
12,231 
900 

336,292 
72,228 
27,750 
18,828 

(351) 
9O 

1,346 
11,893 
1,845 

0,186) 
(4,053) 
(2,416) 
(656) 
(147) 
(4,S52) 
3,399 
L255 
7,769 
lOO 

4,708 

(2,228) 
(750) 
672 



Police: (Continued ) 
Ttave| and workshops 
W orkers' c, omlxmsation 

Capital outlay 

Total police 

TOW N OF JONESBORO 
Jones boro, Louisian a 

General Fund 

SCHEDULE OF REVENUES AND EXPEN DITURES - 
BUDGET (GAAP BASIS) AND ACTUAL : 

For the Year Ended June 30, 2003 

Anim al Contro l: 
Advertising and publications 
Building repair and maintenance 
Equipment operating costs 
Egu~ptu~m  re pair and main tenance 
Insurance and bonding 
M iscellaneous 
Operating supplies  and expenditure s 
Salaries and related expenditure s 
Employee bcnefRs 
Telephone an d utilities 
Travel andm'orkshops 
W orkers' co m pensation 
Capital outlay 

"l'ot~l anim al co ntrol 

Fot~ public safety 

San itation 
Pest control 
San itary contract servi~~ 

Total sanitation 

3,700 
8,500 

2,542 
12,804 

1,158 
(4,304) 
4.684 

24.O00 24,812 
164.693 

(st2) 
(I .693~ 



TOW N OF JONESBORO 
Jonesboro, Louisiana 

General Fund 

SCHEDULE OF REVENUES AND E~XPENDITURE S - 
BUDGET (GAAP BASIS) AND ACTUAL 

For the Year Ended June~30, 2003 

Streets: 
Advertising and publications 
Building repair an d maintenance 
Data processing costs 
Equipment ope rating costs 

Eq uipment repair and maintenance 
Insurance  an d bonding 
M isce llaneous 
Operating supplies and expenditure s 
Ren tal - equipment 
Repairs and maintenance 
Sidewalk mainten ance 
Salaries and re lated expenditures 
Employee berteFRs 
Telephone an d utilities 
Travel and workshops 
Utilities  - street lights 
Utilities  an d m aintenan ce - trallic signals 
W orkers" compensation 
Capital outlay 

Airport." 
Airport mainten an ce 
Building repair an d maintenance 
Equipm ent oper~ ing costs 
Equipment repair and maintenance 
Insurance  and bonding 
Ope rating supplies  and expenditures 
Utilities 
M /scellanen us 

Total airport 

Building repair and m aimcnsu ce  
Equipm en t repair and m aintenance  
Insurance an d bonding 
Operating supplies and:expenditures 

Utilities  

Total recreation 

21 

Schedule I (Continued ) 

Actual 

" i-~:~:-!y~ *o ' 
~ 

-iFnvgrable i 
(L~ Vorable) 

200 
5,0OO 
30O 

20,000 
50,000 
12,000 
5,350 
15,000 
750 

500,000 
7~500 

290,450 
69,000 
8,500 
750 

60,000 
8,000 
25,000 

596 
486 
449 

17,422 
50,312 
26,011 
9,635 
16,079 
96g 

282,374 

284,202 
77,091 
10,t78 

52 
68.274 
6,550 
27,481 

096) 
4,514 

(149) 
2,578 
0 12) 

(14,011) 
(4,2s5) 
(i,079) 
(218) 

217,626 
7,467 
6,248 

(g,091) 
(1,678) 
69g 

(8,274) 
1,450 
(2,4$l) 

3g.500 15.611 22.gg9 

3,000 
3,500 
650 
250 
5OO 

7 200 

2,033 
8 

404 

5.367 

967 
3,492 
246 
250 
500 

1.833 

5.100 zgI2 7.288 



TOW N OF JONESBORO 
Jonesboro, Louisiana 

~ 

General Fund 

SCH EDULE OF REVENU ES AND .EXPENDITURES - 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Year Ended Jnrtei ~0, 2003 

Cem etery: 
Operating supplies and expemditures 
Street repair and maintenance 
Cemetery maintcmanc~ 

Total cemetery  

Indus~ al Development: 
" Travel and induee ~nent expenditur es 
Industrial park expenditures 
Capital outlay 

Total industrial developm ent 

TOTAL EX PENDITURE S 

anOO- ~ 

Budget .:: Actual~:~ nblc 
(]YzifaV0r~ble) 

2,000 
5.000 

97 
5_600 

1,903 
f600"J 



 

TOW N OF ,IONESBORO 
Jonesboro, Louisiana 

SUPPLEM ENTAL INFORMATION SCHEDULES 
As of and for the Year Ended June 30, 2003 

SPECIAL REVENUE FUNDS 

Fire Department Ad Valor em Tax Fund - To account for the proceeds of a 4.88 mill ad valor em tax levied  to provide for the 
opemtien  and maintenance of the Town's fire depart~nan t. 

Stre~ Department Ad Valorem Tax Fund - To account for the proceeds of a 4.88 mill ad valorem tax levied for the operation 
an d maintenance of'road.% s~-eets, and alleys of the Town. 

Street Sales Tax Fund - To accoun t for the revenues era one (1) percent sales and use tax levied  for the construction, 
m aintenance, repair and im provem ents of the Tovm 's streets. 



ASSETS 
Cash and cash equivalents 
Taxes rvccivablo 

TOTAL A SSETS 

LIABILITIES AND FUND EQUITY 
Liabiihics 

TOWN OF JONESBORO 
Jen c.sboro, Louisiana 

SPECIAL REVENUE FUNDS 

Combining BaIane~ Sheet, June 30, 2003 

Fund Equity - Fand balmmcs: 
IJnrcscrvcd and.undesignated 

Total Fund Equity 

TOTAL LIABILITIES AND FUND EQU try 

Schcdulo.2 

$ 34,439 $ 16,508 $ 558,850 $ 609,797 
114.4g2 11,1.482 

NONE NONE NONE NONE 

$ 34.439 $ 16.505 $ 673 332 $ 724.279 



REVENUES 
General sales and uses tax 
Ad Valorem tax 

Other fees and e~ar~ s 
Us, of money (interest) 

Total revenues 

EXPENDITURES 
~ General and adm inistrative 

Total expenditures 

TOW N OF ffONESBORO 
Jont*boro, Louisiana 

SPECIAL REVENUE FUNDS 

Combining Schedule of Revenues, Expenditure'% 
and Chang~  in Fund Balances 

For the Year Ended June 30, 2003 

EXCESS OF REVEN UES OVER EXPENDITUR ES 

OTHER FINANCING SOURCES O, Js~s) 
Transiers to otherTunds 

Total.other flmmcing sources (uses) 

EXCESS (Deficiency) OF RE VEN UES AND OTHER 
SOURCES OVER (Uuder) EXPENDITURES AND 
OILIER USES 

FUND BALANCES AT BEGIN~NING OF YEAR 

FUND BALANCES AT END OF YEAR 

$ 
63,529 

$ 669,576 $ 669,576 
63,529 127,058 

791 314 10.771 11.876 

64.320 63.843 680.347 808.510 

67.189] (104.958~ f646.792) (818.939 

67.189] "(I04.958) f646.792), f818.939 



 

TOWN OF IONESBORO 
Jon~boro, Louisiana 

$OPPLEMENTAL INFORMATION SCHEDLrLES 
For fire Year F, ndM  June 30, 2003 

COMPENSATION PAID ALDERMEN 

GENERAL 

The ~hcdulc ofcompen~tion paid to the lown of Jonesboro aldermen is presented in compliance with Hnuse Concurrent 
Resolution No. 54 of the 1979 Session ofthc Louisiana Legislatu~, Compensation of the Town of Jon~boro aldenncn is 
includ~ in the general administxative expendilures of the General Fund. Members of the governing board receive 
t:ompen~tion pursuant to Louisiana Revised Statute 33:4()5 (G). 



 

TOW N OF JONESBORO 
Jonesboro, Louisiaun  

Schedule of Compensation Paid Ald~men 
For the Year Ended June 30, 2003 

ALDERM EN 

Alvin "Y-Jm " Jones 

Carroll IL Layfield 

Randy Shows 

Aaron Stringer, Jr. 

Terry W ile3,' 

Nancy Zuber 

Total 

AM OUNT 

$ 3,000 

6,000 

6,000 

3,000 

6,000 

6.000 

,
~ 30.000_ 

Sched ule 4 



P. O~ ~ x 1787; Hedge, LA 71247 
Office: 318-~ 1 | 
Fax:, 31gZ2~ -8613 
Cellular: ~ 318-4S8~742 
e-mail: tamiled~bell*outb.aet 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING BASED ON AN  AUDIT OF 
FINAN CIAL STATEM ENTS PERFORM ED .IN ACCORDANCE 

W ITH GO VERNM ENT AUDITING STA~-,rf'3ARD S 

The Honorable Don L. Essmeler, Mayor 
and M embers of the Board of Aldermen 
Town of Jonesboro, Louisiana 

I have audited the general purpose financial statements of the Town ofJonesboro, Jonesboro, Louisiana, as of and for the v~  
elided June 30, 2003, and have issued my report thereon dated December 18, 2003. ! conducted my audit in acce rdancc with 
auditing standards generally accepted in the United States of America an d the standards applicable to financial audits 
contained in Government Auditing Standards, issued  by the Comptroller General of the United Slates. 

Com pliance 
As part of obtaining reasonable assurance about whether the Town of Jonesboro's finan cial statements are free of material 
m isstatement, I perfor med tests of its complian ce with certain proTcision s of laws, regulations, contracts an d gran ts, 
noncom pliance with which could ha ve a direct an d material effect on the determ ination of f'maneial statement am ounts. 
However, providing an opinion on compliance  with those provisions was not an objective of my audit an d, acco rdingly, I do 
not expregs such an opinion. The results of my tests disclosed no instance of non co mpliauce that arc required to be re ported  
under Govern ment Auditin~ Standards. However, [ noted a certain immaterial instance of noncompliance, which was reported  
to managemen t oftbe  Town of Jonesbero  in a sevamte letter dated December 18, 2003- 

In plan ning.and performing my audit, I co nsidered the Town of Jonesboro's internal control over  f'man cial reporting in order 
to determ ine my auditing procedures forth e purpose of expressing my opinion on the financial stateman ts and notre provide 
assurance  on  the internal control over financial reporting. M y ce nsideratJon  of th e internal control over financial reporting 
would not neces sarily disclose all matters in the internal control over financial reporting that m ight be material weaknesses. 
A m aterial weakness is a ce ud ition  in which the desi~  or operation of one or m ere of the intern al control components does 
not reduce to a relatively low level the risk that m isstatemem s in amounts that would be material in relation to the financial 
statements being at~dited may oce ur an d not be dateeted within a timely period by employees in th e normal co urse of 
perform ing their as signed  funetinns, i noted no matters involving the internal control over financial reporting an d its 
operatiou that I consider to be material weaknesses. 

This report is intended solely for th e information and use of the Legislative Auditor of the State of Louisian a, the be ard of 
alderm ma an d management of th e.Town of Jooesboro, an d federal awarding agencies.and pass-th rough entities. It is not 
intendedto heand Shoaldnot be used by an yone other than  thea e specified partes. However, th is repor t isarnatter  of public 



 

TOW N OF JONESBORO 
SCHEDULE OF FINDINGS AND QUF_,STIONED COS'IS 

'YEAR ENDED JUNE, 30, 2003 

A. SUM M ARY OF AUDIT RESULTS 

1. Tho auditor's r~port expresses an tmqualif/od opiaioa on the general pqrpose financial statements of the Towo of 
Jonesboro. 

2. N o rcportablo conditions relating to the audit of the flnanoial statement arc reported in th e REPORT ON 
COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 
FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE W ITH 
STAND ARDS. 

3. No instance of nonco mpliance material to the finanoial statements ofthe Town of Jonesboro was disclose, d during the 
audit. 

4. The Town of Jontmboro had no fcxieral award program s. 

B. FINDINGS - FIN ANCIAL STATEM ENTS AUDIT 

No findings for current year. In addition, there weJ~ no prior year findings. 

C. FINDINGS AND QUESTIONED COSTS - M AJOP. FEDERAL AW AP.D PROGRAM S AUDIT 

The Town of Jonesboro had no major federal programs. 



TAM ][ D . LEDBEYFF~  CPA . LLC 

.213 Gate City RQad; tled g,, LA 71247 
I'. O. Box 1787; Hedge, LA 71247 
Ott'w.e: 318--259-~ 1 I 
Fax: 31g-259-~ 13 
Cellular: 31~ '742 
e-mail: tJmiled~beP-~outh.ntt 

The ttonorable Don L. Essmeier
, M ayor 

and M embers of the Board of Aldermen 
Town of Jonesboro, Louisiana 

In plann~g and performi/Ig my audi! of the geneza] pvrpose lina nc~a] statements of the Town of Jorlesboro
, t,ou~siana, as of~ d 

for the year ended June 30, 2003
, and to obtain reasonable assurance about whether the financial statements are free of material 

m isstatem ent, I considered  th e fnl]owi:qg: 

(1) Th~ intema~ c~ntr~ structur~ in ~dc~ t~ d~termine a~diting ~r~ced~es f~r the purp~  ~f ~xprcss~ng my ~ i~n ~n the 
firtancial stalemcnts an d not to provide assurance on the internal contTol structure: and

. 



2003-ML! Audit Not Completed Within Six Months of Close of Fiscal Year 

Loll/shma law ~x/uircs the sMit be c~x~p]eicd withJo six month~ of the dose oft.he fiscal yoar. The report was i ssu~l late 
due to problems in the firm performing the audit. 

tn a letter dated March 2, 2004,tile Town of Jonesboro responded that management will ensure that the audit is completed 
within the time prL'scribcd hy law for futare audits. 



AId=m~  

Digfict A: 
Carroll R- "R~ady" Layfi~ld 
116 W ood .'~rect 
/kttesboro, LA 71251 
31S-259-917g 

N~cy ~  2~  
210 .a.n~  Avt~ uc 
J~l~boro, LA 71251 
318-259-2976 

Di~ ict C: 
.-~" ou "Tag" S~'~  
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125 Itick~  
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C"le~_: 
Be:nri~  ~ ce, A~ C 
I~. O. Bo): 610 
Jo~csboro, LA 71251 
3 lg-259-23g5 

A~om ey; 
Dou~Jas L Stokes 
401 Polk Av,mue 
2onas1~aro. LA 7125 
31g-2.59-4164 

Chi~ of Poli~  
G. W esley. Hobos 
P. O. Box610 
Jon~sbofo. LA 71251 
318-259-2] 64 

Fk~ Chi~4: 
T~n W v~  
P. O. 13ox 610 
Jon~ b~ o, LA 71251 
318-259-5028 

Public W ~  
13~~mld Davis 
P, O. Box 610 
~ cSbofo, LA 71251 
31 F.259-50~2 

M arch 2,2004 

Legislative Audit Advisor)" Council 
P. O. Box 94397 
Baton Rouge, LA 70804-9397 

TOW N OF JONESBORO 

M ayor Don L. Essm eier 
p.o. Box 610 

Jonesboro, LA 71251 
Phl (3 ! 8) 25%2385 

FAX: (318) .259.-~177 

I am responding to the com m ents refcrenccd in the m anagem ent letter associated 
with th e audited financial stateanents of th e Town of Joncsboro, Louisiana as of 
and for the year ending June 30, 2003 issued by Tam i D . Ledbetter, CPA, LLC 
dated December 1 g, 2003. 

2003-M L1 Audit Not Com pleted W ithiu Six M onths of Close of 

Fiscal Year 

Louisiana law requires th e audit be com pleted within six 
m onths of the close ofth e fiscal year. M s_ Ledbe tter has 
assum ed responsibility for the report being issued late and 

~ has assured  m e that changes have been m ade in  th e 
structure of her firm  to ensure that this w ill not occur in the 
future. 

~tanagement will ensure that the audit is completed within 
the time prescribed by law. 

Should you have any questions, please contact m e 


