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S'I EPHEN R. MOORE, -JR. CPA" [JC)U]S R. ROLFES, II CPA', CVA ~ A PROFESSIONAL CORPORATION 

MOOKI; & ROL~$ ~) PUBic ACCOU~rrANTS 1018 ~-IARbING ~ SUITE 206 L~FAYErIE, LOUISLM~A 70503 

October 15, 1998 
INDEPENDENT AUDITORS' REPORT 

To the E~oard of Directors Acadiana Open Channel, Inc Lafayette, Louisiana 

MAK/NG ADDRESS Re. BOX 52266 LAFAYETT~ LDU~L~NA 7050~2266 TELEPHONE (318) 237-8620 FACS~MIL.E {318) 232.3187 

We have audited the accompanying statements of financial position of Acadiana Open Channel, Inc, as of June 30, 1998 and 1997 and the related statements of activities and cash flows for the years then ended. These financial statements are the responsibility of the Organization's management. Our responsibility is to express an opinion on these financial statements based on our audits. We conduc:'ted our audits in accordance with generally accepted auditing standards:. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and di.~]closures in the financial, statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our aud:it provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Acadiana Open Channel, Inc. as of June 30, 1998 and 1997, and the changes in its net assets and its cash flows for the years then ended in conformity with generally accepted accounting principles. 
Moore & Rolfes Lafayette, Louisiana 
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ACADIANA OPEN C~[ANNEL, INC STATEMENTS OF FINANCIAL POSITION June 30, 1998 and 1997 

A~SETS Cash and cash equivalents Certificates of deposit Due from Lafayette City-Parish Consolidated Government Accounts receivable Prepaid expenses and other assets Property and equipment, net Total assets 

1998 
$ 159,904 73,156 105,291 401 7,909 56,810 

1997 
$ 232,741 82,449 
562 12,007 56 039 

LIABILITIES Accounts payable and accrued expenses $ 2,237 
NET ASSETS Unrestricted Total liabilities and net assets 401,234 $ 403,471 

See Notes to Financial Statements -4- 

$ 13,648 
370,150 $ 383,798 



SUPPORT AND REVENI]E Grants Underwriting Production 

ACADIANA OPEN CHANNEL, INC STATEMENTS OF ACTIVITIES Year ended June 30, 1998 and 1997 

Dub sales Supply sales Workshop registration Memberships C.orporat e contributions Interest income Fundra i sing Miscellaneous Total support and revenue EXPENSES Program expenses: Access user development Advertising and promotional Depreciation Dues, subscriptions and memberships Employee benefits and payroll taxes Miscellaneous Rent Repairs Salaries Supplies Supplies sales expense Telephone Training Travel Underwriting Workshops Total program services Supporting services: Fundraising Management and general Total expenses INCREASE IN UNRESTRICTED NET ASSETS NET ASSETS AT BEGINNING OF YEAR NET ASSETS AT E~) OF YEAR 

1998 $259,079 1,833 2,550 1,085 2,835 
10,462 745 278,589 
2,773 1,147 20,314 1,300 14,806 45O 9,726 10,655 103,297 7,788 879 4,839 604 2,115 239 446 181,378 
66,127 247,505 31,084 370,150 $ ~01,234 See Notes to Financial Statements -5- 

1997 $ 250,641 5,123 255 1,695 1,973 5,536 122 i,i00 10,869 4,644 1,930 283,888 
6,400 667 21,774 881 12,126 1,107 9,726 6,548 73,519 11,242 3,719 4,051 910 948 3,082 1,956 158,656 
366 80,281 239,303 44,585 325,565 $ 370r150 



ACADIANA OPEN CHANNEL, INC STATEMENTS OF CASH FLOWS Year ended June 30, 1998 and 1997 

CASH FLOWS FROM OPERATING ACTIVITIES: Increase in net assets Adjustments t:o reconcile increase in net assets to net cash provided by (used in) operations Depreciation Change in assets and liabilities: Due from Lafayette City-Parish Consolidated Government Accounts receivable Prepaid expenses and other assets Accounts payable and accrued expenses Net cash provided by (used in) operating activities 
CASH FLOWS FROM INVESTING ACTIVITIES Purchase of equipment Maturities of! certificates of deposit Purchase of certificates of deposit Net cash provided by (used investing activities 
NET INCREASE (DECREASE) IN CASH AN[) CASH EQUIVALENTS 

2998 ~997 
$ 31,084 44,585 
20,3].4 21,774 

(271) (5,852) 2,042 
__~61,04_5~ . 62,278 
(21,085) 82,449 /_7_3_~1 ~6_)_ (32,059) 93,750 (50,000) 
__i~_l~ 79--2_[ ii, 691 
(72,837) 73,969 CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 232,741_ 158,772 CASH AND CASH EQUIVALENTS - END OF YEAR 

See Notes to Financial Statements -6- 



 

Not~.. 1 - Summa~":f o:[ 

ACADIANA OPEN CHANNEL, INC. NOTES TO FINANCIAL STATEMENTS June 30, 1.998 and 1997 
Sianificant Account:ins Policies Eu__siness Ac t.ivi_tly. Acadiana Open Channel, Inc. (AOC) is a Louisiana non-profit organization. Its purpose is to coordinate the use of public access channels |I provided by the cable television system in Lafayette, Louisiana. AOC also .- provides produc:~t ion facilities, technical assistance, and training to individuals, grc,ups and organizations interested in producing non-commercial education, eult'dral, informational or other community-oriented television programs. Basis of Presentation The financial ~tatements of AOC are prepared on the accrual basis. Financial statement: presentation follows the recommendation of the Financial Accountincl Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117, "Financial Statements of Not-for-Profit Organizations". Under SFA8 No. 117, AOC is required to report information re.garding its financial position and activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. AOC does not have any temporarily or permanently restricted net assets. The costs: of providing AOC's programs and other activities have been summarized on a functional basis in the statement of activities. Accordingly cert:ain costs have been allocated among the programs and supporting services benefited. ~ropertv and fk Property and equipment are summarized by major classifications as follows: 

Furniture and fixtures Leasehold improvements Production and studio equipment Less: accumulated depreciation 

-7- 

1998 $ 40,234 12,875 _!88,076 441,185 /184,375) 56,810 

1997 $ 40,234 12,875 366;. 991 420, i00 _[364~_~_06!1 &S{;0~_%~39 
Continued 



Furniture and equipment Leasehold improvements Production and studio equipment 
Y_e_B_~s 3 -- 7 5 - i0 3 - 5 

Depreciation amounted to $20,314 for 1998 and $21,774 for 1997 w Cash Flow~, AOC considers all cash and initial maturities of three months or 
AOC is an exempt organization for federal income tax purposes under Sec;tion 501(C)3 of the Internal Revenue Code. 

_Not~., 22 v AOC receives grants and contributions from various entities. Two major contributors are Telecable Accociates, Inc. and the Lafayette City-Parish Consolidated Government. AOC receives annual funding from Telecable Associates, Inc. in the amount of $50,000. AOC also has been granted one- half of the Lafayette City- Parish Consolidated Government's yearly cable fzanchise fees in return for coordinating the use of the public access channels as provided for in the Lafayette City-Parish Consolidated Government's agreement with Teleeable Associate, Inc., allowing the operation ol cable television. The cable franchise agreement between Telecable A~;sociates, Inc. and the Lafayette City-Parish Consolidated Government is under extension and expires April 7, 1999. 
-8- 

Continued 



NS~:_e_ _~ Contributed Services AOC receives a significant amount of donated services from unpaid volunteers who perform a variety of tasks that assist the organization. No amounts have been recognized in the statement of activities because the criteria for recognition have not been satisfied. Notch.4 - Leases AOC rents office and production facilities from Acadiana Arts Council, Inc. for $811 per month on a month-to-month arrangement. 
No_re .5- Concentrations Approximately 93% of AOC's support was provided by Telecable Associates, Inc., and the one-half of the Lafayette City-Parish Consolidated Government's yearly cable franchise fees. 
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