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321BionvilI, Street Nat=hitoches, Louisiana 71457 (318) 352-3652 Fax (318) 352-4447 
ACCOUNTANTS" COMPILATION REPOI~,T ON TIlE FINANCIAL STATEMI'NTS 

To the Board ot Aldermen of the Village of Castor We have compiled Ihe accompanying general purpose financial statements of the Village of Castor as of December 31, 1999, and for the year then ended, in accordance with Statements on Slandards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. The financial statements have been prepared on the modified accrual basis of accounting, which is the gcncrally aeccpled accounting methods established by the Governmental Accounting Standards Board for govcrnmental units. A compilation is limited to presenting, in the form of financial statements, information thai is the representation of management. We have not audited or reviewed the accompanying financial statements, and accordingly, do nol express an opinion or any other form of assurance on them. 
Johnso_n _Tb.!!.mas &_ Cunningham Johnson, Thom~s & Cunningham, CPA's June 28, 2000 Natchitoches, 1 .nuisiana 



GF, NERAL PURPOSE FINANCIAL STATEMENTS (COMBINEI) STATEMENTS - OVERVIEW) 



Village of Castor Combined Balance Sheet-All Fuud Types and Account. Groups December 31, 1999 
=A.. s s ~_'Ls (;ash & Cash Equiwdenls Inveslmenls, at Cost Revenue Receivable Restricted Assets-- Cash ]nvestmenls, at eosl Property, Plant, and Fquipment- Land Buildings and hnprovements Vehicles, Machinery, & Equipment Water System Sewer Syslem Less, Accumulated Depreciation Amount Available for Payment of General Long-tclm Debt TolalAssets 

Goverumenlal Fund Types General Capilal Projecls F u_0d_ Fund 
$28,354 57,859 4.889 
0 0 

__0 $9L~2 

$0 0 0 
0 0 

$_9. 

Pr(~r_i_et a~3L~und__T3~pe Enterprise Ftmd 
23,827 0 2.690 
9,263 4.000 
11,250 0 0 516,083 476,120 (294,964) 
$~26~_ 



See ~lcconap~lnying holes and accol.lnt~lnls' compilation report 



 

Account Groups _ __ Gcneral Fixed General Long-Term _Assets Debt 
(1 0 0 
0 0 
0 27,670 31,546 0 0 0 
0 $_52216 

0 0 0 
0 0 

30,000 $30.000 

Totals .(Memorandum Only.) December 31 1999 
$ 52,181 57,859 7.579 
9,263 4.000 
11,250 27,670 31,546 516,083 476,120 (294,964) 
3O~QO_Q 
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Continued next page 



Village of Castor Combiued Balance Sheet-All Fund 'Iypes and Account Groups December 31. 1999 
Liabililies and Fund EquilX Liabilities: Accounts l'ayable Payable from P.esldcted Assets- Deposils Payable Accrued Interest Current Malurities of Revenue Bonds Revenue Bonds P~,yable from Unrestriclcd Assets- Long-term General Obli,~!ation Bonds Payable Tolal I.iabilities Equity and Other Credits: Conlributed Capital- From Municipality From (irauts lnvestmenl in General Fixed Assets Relained Earnings- Unreserved (l)elicil) Fund Bahmcc., Unreserved- Undesignated Reserved for Debt Service 

Governlnental Fund Tvoes General Capital Projects Ftmd Fund 
$ 830 0 0 0 
0 (! $__.83(~! 

60,272 ~90Q 

0 0 $0 
$0 0 0 0 
0 _o Total Equity and Other Credits $9_~_0 272_ S_O Tolal Liabilities. Equity, and Oflcr Credits $~! ~2 SO 

Prop_r_j eja re ~'uocl_T~pe Enterprise Fund 
$ 486 8,776 1,400 1,000 
55,000 0 $ 6_666&6262 
$ 65,324 713,292 0 (97,009) 

$~607 



See aCCOlllp~tnying notes alld accountants' COlrJpilation report. 



 

Accotlnt Groups General Fixed General Long-Term _Assets Debt 

0 

0 0 0 0 
0 30,000 o $3o,ooo 

0 0 59,216 0 
0 
$_59_ 2~_1_6 $59~2!fi 

0 
0 0 $. 0 $30.000 

Tolals (Memorandum Onl'~) December 31,19_9_9 
$ 1,316 8,776 1,400 1.000 
55,000 3(~) o oo $ 97,492 
$ 65,324 713,292 59,216 (97,009) 
60,272 3 o~11!1o $~o2.5 
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Village of Castor Slatemem of Revemms, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Actual General and Capital Projects (I,CI)BG) Fund Types Year Ended December 31. 1999 

REVENUI-S: Taxes Licenses & Permits lntergoverumenta[ Interest Fines & Forfkfits Miscellaneou~ Total Revennes I'xpenditures: Current- General Govermnenl Public Safely Capital Outlay- A(hninislralion Public Works Debt Service Total Expenditures 

General Fund Variance- Favorable BU~ _A_c_I ual ~.Ul't ~orab~ $ 40,000 18,000 1,500 1,700 5,000 390 $ 66 5=~90 
$35,884 19,284 8,947 2,452 5,703 2,613 $74_,882 __2=L22_3 $ 8,29_3 

$ 35,000 $47,372 $(12,372) 8,500 7,401 1,099 0 0 2,600 $ 46,100 
0 0 2,550 $57,323 
0 0 50 $~1L22_~) 

Exhibit B Page 5 

Capital Projects 
Remaining Budge_t Actual I~ $ 0 0 0 0 255,127 0 $255~127 

0 $ 0 36,906 324,801 0 

$ 0 0 0 0 106,580 0 $L065~80 
0 $ 0 
22,381 232,746 0 $255,127 

0 0 14,525 92,055 0 $1o6,58o Excess (l)cficiency) of Revenues Over I'.xpenditures $ 20,490 $17,560 $ (2,930) $ 0 $ 0 $ 0 Other Financing Sources (Uses) Operating Transfers Out (11,200) _~5o6_00_) __-5,60_0 0 0 0 Excess of Revenues and Other Sources Ow!r l'xpcnditures aud other Uses $ 9,290 $11,960 $ 2.670 Fund Balance-Beginning of Year 78,312 78,312 0 0 $ 0 0 $ 0 0 0 Fund Balancc-l:nd of Ycar $~2 $90~222 $=3.~67~ $0 $ 0 $ _ 0 



See accon'Jpanying notes and accountants' compilation report 



Village of Castor Slatement of Revenues, Expenses, and Changes in Relained Earnings Proprietary Fund Type Enterprise Fund Year Ended December 31.1999 
OPERATIN(I RI'.VI!NUES: Water Sales Installation Miscellaneous Total Operating Revenues OPERATING F:XPENSES: Depreciation Personnel Utilities Repairs & Maintenance Supplies Dues & Licenses Vehicle Expense Testing Total Operating F.xpenses Operating ]ncon~e (t oss) NON-OPERATING RFVFNU1-2S AND EXPt-NSES Interest lnconle Interest Expen se Total Non-Operating Income (Loss) Before Transfer Operating Transfer- From Genmal [;tllld Net Income (I,oss) Relained I;arnings (Deficil)- Beginning of Year 
Retained Earnings (Deficit) End of Year 

$ 28,456 120 $R~4 
$ 26,648 9,724 5,704 7,639 1,512 389 3,600 _32-=900_ $_5_6,416_ $L.2_6 5_~52) 
$ 746 _C2 8~8~25) $_C~)__) $(28,631) 
_._5 6~oo_ $(23,031 ) 
UL97D 

ExhibitC Page 6 



See accompanying notes and accountants' compilation report. 
Village of Castor Statcment of Cash Flows-Enterprise Fund Type Utility Fund Year Ended December 31, 1999 

CASI 1 FLOWS FROM OPEt(ATING ACTIVITIES 
Operating lucotae (1 ,oss) for the Year Adjnstment to P.eeoncile Net Loss to Net Cash Provided by Operating Activities- Depreciation Changes in Assets on Liabilities- (Increase) I)eerease in Accounts Receivable Increase (Decrease) in Accounts Payable Increase in Customer's Deposits Decrease in Accrued Interest Net (2ash pjovided/(Used) by Operating Activities CASII FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES Transfer fi-om Other Ftmds Increase in C.ontributed Capital-Grant Net Cash Provided by Non-Capital Financing Activities CASIt FLOWS FROM CAPITAL ACTIVITIES Increase in Restricted Assets Interest Paid on Bonds Principal Paid o~ Bonds Total Cash Flows from Capital Activities CASI1 FLOWS FI~-OM INVI';STING ACTIVITIES Interest lncollle Purchase of Assets Cash Flows from Investing Activities Net Increase (Decrease) In Cash Cash-Beginning of Year 

$(26,552) 
26,648 55 052) 240 $__ 21_4_ 
S 5,600 A 5~oooo $2o~060Q 
$ (771) (2,g25) _t3 0~9_0~) $_(_4 5,~90 
$ 746 IJ 42~238_) $f/3 4~92_.) $ 2,726 2JAg_O !. $~7; 

Exhibit D Page 7 



See accomp~mying notes and accountants' compilation report 



NOTES TO TtIF, FINANCIAL STATEMENTS 



INTRODU(~TION 
Village of Castor Notes to Financial Statements December 31, 1999 

Page 9 

Pursuanl to the provisions of Section 11, of the Act No. 136, of the Session Acts of the General Assembly uf the State of Louisiana, approved July 13, 1898, and Acts amendatory thereof, the Village of Castor, Louisiana, (Village) was declared a corporation by Proclamation executed by Governor John M. Parker on June 26, 1920. The Village is located in Ward 3 of Bienville Parish, Slate of [.ouisiana, and is managed by an elected Mayor and three aldermen. The Village provides a basic range of municipal services. These include police protection, public works (streets and lights), public improvements, water and sewer services, planning and zoning, social, cultural and general administration services. Management is compensated for services rendered to the Village. The population of the Village is 230 with 150 water and sewer customers. The Village has four employees. I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION The accompanying general purpose financial statements of the Village of Castor, Louisiana (Village) have been prepared in conformity with generally accepted accounting principles (GAAI') as applied to governmental units. ]'he Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporling principles. B. REPORTING ENTITY The Village of Castor (Village) is tile basic level of government which has financial accountability and control over all activities related to the Village operations and services provided. The Village is not included in any other governmental "reporting entity" as defined by GASB pronomlcemcnts, since the Village Mayor and Board of Aldermen are elected by the public and have decision making authority to levy taxes, the power to designate management, the ability Io significantly influence operations and primary accountability for fiscal matters. In addition, there are no component units as defined in Governmental Accounting Standards Board Statement 14, which are included in the Village's reporting entity. C. FUNI) ACCOUNTING The accounts of tile Village are organized on the basis of funds or account groups, each of which is considered a separate aceounling entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, reserves, fund balance, revemles aud expenditures or expenses as appropriate. The varions fnnds are summarized by lype in the financial statements. "]'he following fund types and account groups are used by the Village: 



Governmental Fund Type 
Village of Castor Notes to Financial Statements I)ecember 31, 1999 

Page I 0 

General Fund - The General Fund is the general operating fund of the Village and accounts lbl all reve/nles and expenditures of the Village not encompassed within other funds. All general lax revenues and other receipts that are not allocated by law or contractual agreelnent to other funds are accounted for in this fund. General operating expenditures and tile capital improvement costs that are not paid through other funds are paid from the General Fund. Fixed assets and long-term debt of the general fund is accounted for in the Account Groups as desct ibed below under Account Groups. l!j3)j2.rj el~r y_F u nd The Proprietary Fund (Enterprise Ftmd) is operated on a fund basis whereby a self-balancing set of accounts is maintained that comprise its assets, liabilities, fund equity, revenues and expenses. The operations are financed and operated in a manner similar to a private business enterprise, where the intent of the governing body is that the cost (expenses, including depreciation) of providing services on a continuing, basis be financed or recovered primarily through user charges. Fixed assets and long-term debt are recorded in the Proprietary Fuad (Emerlnise Fund). A~~;p~LGronB~ Gcrlcral Fixed Assets Account Group - This group is established to account for all fixed assets of the Village Governmental Fund(s) - General Fund. General Long-term Debt Account Group - This group is established to account for all long- term debt of tile Village Governmental Fund(s) - General Fund, and for those long-term liabilities to be liquidated with resources to be provided in future periods. D. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental fired types (General Fund) are accounted for using a ctlrleat /]uaucial resoarces Ineflsurefllent foctls. With this llleasnrenlent focns, only currenl assets and curleut liabilities generally are included on the balance sheet. Operating statements of these funds prcscnt increases (i.e., revenues and other financing sources) and decreases (i.e., expendil ures and other financing uses) in net current assets. The modified accrual basis of accounting is followed by the governmental fund types (General Fund). Under the modified accrual basis of accounting, revenues are recorded when susceptible to accrual, ie., both measnrable and available. Available means collectible within the cnrrcnt period ~f ~oon enough thereafter to be used to pay liabilities of the current period. Expenditures, other than long-term debt, are recorded when the related fund liability is incurred, if measurable. 



 

Village of Castor Notes to Financial Statements December 3 I, 1999 
Page 

Revenues fiom local sources consist primarily of sales taxes, property taxes, occupational licenses, utility franchise taxes, and tobacco taxes. Property tax revenues are recorded when susceptible to accrual. Other revenues, other than grants, are recorded as revenue when received in cash because they are generally not measurable until actually received, hwestlnent earnings are recorded as earned since they are measurable and available. Grant funds are considered to be earned to the extent of expenditures made under the provisions of the grant and accordingly, when such funds are received they arc recorded as deferred revenues until earned. The proprietary fund type (Enterprise Fund) is accounted for on a flow of economic resources measmement focus and a determination of net income and capital maintenance. With lhis measurement focus, all assets and all liabilities associated with the operation of this fuud are included on the bahmce sheet. The Fnterprise Fund uses the accrual basis of accounting. Revenues are recognized when earned and expenses are recognized at the time liabilities arc incurred. E. CAStl AND CASll EQUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include anmunts in time deposit and those investments with original maturities of 90 days or less. Under state law, the Village may deposit funds in demand deposits, interest-beating demand deposits, money market accounts, or time deposits with state banks organb, ed under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the Village may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are slated at cost. F. INVENTOII1ES Supplies are purchased in immaterial quantities and are recorded as expenditures in the General Fund and expenses in the Enterprise Fund. G. RESTIIICTED ASSETS Cerlain proceeds of the Euterprise Fund revenue bonds, as well as certain resources set aside for Iheir rel,ayment, are classified as restricted assets on the balance sheet because their use is limitcd by applicable hand covenants. The specific restrictions are as follows: 



 

Village of Castor Notes to Financial Statements l)eeember 31. 1999 
Page 12 

Tile Enterprise Fund revenue bond is secured and payable in principal and interest exclusively by a pledt,e of tile income and revenues of the Enterprise Fund Sewer System (System), subject only to tile prior payment of the reasonable and necessary expenses of operating and maintaining tile system. All of the income and revenues to be earned by the operation of the System shall be deposited in a separate and special bank account designated as the "Sewer Revenue Fund". This bank accotmt shall be maintained for the following express purposes: (a) The payment of all reasonable and necessary expenses of operating and maintaining the System. (b) Monthly transfer of (l/12th) of the total principal and interest requirement falling due in the ensuing year to an account designated as the "Sewer Revenue Bond and Interest Sinking Fund". Inlerest earned on the Sewer Revenue Bond and Interest Sinking Fund shall be deposited in the Sewer Revenue Fund. (c) Monthly transfer of (5%) of the amount to be paid into the aforesaid Siaking Fnnd provided for in paragraph (b) above, to an account designated as the "Sewer Reserve Fund". Such transfers to continue until the Sewer Reserve Fund has accumulated a balance equal to the highest combined principal and interest on the Bonds falling due in any year. lntercst earned on the Sewer Reserve Fund shall be deposited in the Sewer Revenue Fund. (d) Monthly transfer of twenty-nine dollars ($29.00) to an account designated as the "l)eprecialion and Contiagency Fund" to be used for extensions, additions, improvements, replacemenls, and system depreciation necessary 1o properly operate the System. laterest earned on the Depreciation and Contingency account shall be added to the I)epreciation and Contingency account. !1. FIXEI) ASSETS AND DEPRECIATION Propcrty, plant and equipment of all funds are stated at historical cost. Donated fixed assets are stated at thcir fair lnarket value on the date donated. Governmental fund fixed assets are recorded in lhe General Fixed Asset Accotmt Group and are not depreciated. Proprietary Fund Fixed assets are recorded in the Enterprise Fund and depreciated using the straight-line method. Estimated useflfl lives, in years, for depreciable assets are as follows: Water System Sewer System Land is recorded at cost and not depreciated 
10-35 25-40 



 

Village of Castor Notes to Financial Statements December 31, 1999 
I. COMPENSATED ABSENCES 

Page 13 

The Village has no formal leave policy. Therefore, no liability for compensated absences exists J. BUI)GETS The Village is required by state law to adopt annual budget for the General Fund. The General Fund budget is presented on the modified accrual basis of accounting. This basis is consistent with generally accepted accounting principles (GAAP). The fallowing procedures arc followed in establishing the budgetary data reflected in the financial statelrlents: 
(a) Prior to 1)ecember 15 of the preceding calendar year, the Village prepares a budget for the next succeeding year beginning January 1, for the General Fund. 
(b) The proposed budget is made available for public inspection at the Village office (c) Action necessary to adopt and finalize the budget is completed prior to year end (d) After adoption, a certified copy of the budget is retained by the Mayor at the Village office. (e) The budget amounts are compared to actual amounts on a monthly basis and when actual receipts plus projected revenue collections for the year fail to meet budgeted revenues by five percent or more, or when actual expenditures or expenses plus projected expenditures or expenses to year end exceed budgeted expenditures or expenses by five percent or more the budget is amended. ([') All budget appropriatior~s lapse at the end of the year K. LONG-.TERM LIABILITIES Long-term debt of the General Fund is recognized in the General Long-tenla Debt Account Group. Long-term debt of lice Enterprise Fund is recognized within the Enterprise Fund. 



L. PROIq~II'I Y TAXES 
Village of Caslor Notes to Financial Statements December 31, 1999 

Page 14 

The Village levies taxes on real and business personal property located within its boundaries. Properly taxes are levied by the Village on property values assessed by the Bienville Parish Tax Assessor and approw:d by the Stale of Louisiana Tax Commission. 
For the year ended December 31, 1999, 14 mills were levied on property for the payment of general obligation bonds. Village properly tax revenues are recognized when levied and are recorded as current receivaMes. The property tax calendar is as follows Assessnlent Date Levy Date Tax Bills Mailed "1 oral ]'axes are Due Penalties and lnlercst are Added Lien Date Tax Sale 

January 1, 1999 June 1, 1999 November 15, 1999 December 3 l, 1999 January 1,2000 No Set Policy No Set Policy Properly taxes levied for the current year are recognized as revenues, even though a portion is collectible in the period subsequent Io the levy year. Assessed values are established by the Bienville Parish Tax Assessor each year on a unifonn basis al the tollowing percent of fair market value: Land Residential Industrial Machinery Commercial Public Service (excluding land) 
10'% 10% 15% 15% 15% 25% A reewduation of all property is required to be completed no less than every four years. A reevalualion was completed for the tax roll of January 1, 1996. M. BAD I)EBTS Uncollectible amounts are charged against earnings at the time information becomes available whicl~ indicates the particular account is uncollectible. 



 

Village of Castor Notes to Financial Statements December 31, 1999 
N. TOTAl, COLUMNS (MEMORANDUM ONLY) 

Page 15 

The total columns on the combined balance sheet - all fund types is captioned memorandunl only to indicate that they are presented only to facilitate financial analysis, lnterfand eliminations have not been made h~ the aggregation of this data; and it is, therefore, not comparable to a consolidation. O. INTERFUND TRANSACTIONS The Villagc has several types of transactions that are reported in the financial statements as interfund items. Interfund transactions which constitute reimbursements of a fund for expenditures or expenses initially made from that fund which are properly applicable to another fund, ale recorded as expenditures or expenses in the reilnbursing fund and as a rednction of the expenditures or expense in the fund that is being reimbursed. Non-recurring or non-routine transfers of equity between funds are treated as residual equity transfers and are reported as additions to, or deductions from, fund balance. All other transfers are treated as operating transfers and are included in tile results of operations of governmental fnnds. P. EQUITY AND OTIIER CREDITS Contrihuted Capital - Grants, entitlement, or shared revenues received that are restricted for the acquisition or construction of capital assets are recorded as contributed capital. Contribnled capital is not amorlized based on the depreciation recognized on thai portion of the assets acquired for such contributions. 2. CASll AND CASII EQUIVALENTS At Decemhe~ 31, 1999, the Village has unrestricted cash and cash equivalents (book balances) totaling $52,181 as follows: 
General Fund Operating Petty Cash Property Tax Savings WatedSewerOperating ']'ota INVESTMI'NTS 

General Fund $22,342 25 5,987 0 
En~!~)rise Fund $ 0 0 0 

$ ~2~5_4_ $_23~8L7_ 
At l)ecember 31, 1999, the Village has investments totaling $57,859, and are as follows Certificates of Deposit at Bank ofRinggold, LA 



 

Village of Castor Notes to Financial Statements December 31, 1999 
The cerlificatcs of deposit have maturities of more than 90 days. 4. RESTRI(71'ED ASSETS The Enteq~rise ]:und has restricted assets as follows Water & Sewer Customer Deposits- Sewer Revenue Account Certificate of Deposit 
5. INSURANCE OF BANK BALANCES 

$ 9,263 4,00Q $13.26.3 

Page 16 

At December 31, 1999, the Village had total cash and cash equivalents, investments, and restricted cash of $99,476. All funds were covered by federal depository insurance (FD1C). PROPEI,UIY, PLANT, AND EQUIPMENT A summary of changes in general fixed assets is as follows 
Buildings Vchicles & Equipment Office Furniture & Equiplncnt '1 ota 

Balance 12-31-98 $27,670 27,052 4,494 $_s~216 

Additions $0 0 0 $o 

Deletions $0 0 _0_ $9 

Balance 12-31-99 $27,670 27,052 4=494 
Property, Phmt, and Equipment recorded in the Village's Enterprise Fund at December 31, 1999 are 
Carrying Value Less, Accumulated 
Net lrlvestment in Fixed Assets 

Water ~.8ystem Sewer System Tolals $516,083 $476,120 $992,203 !!L185 183,779 29~ 
$__4Q4.8~8 $292.341 $69~ 



 

Village of Castor Notes to Financial Statements December 3 l. 1999 
Page 17 

The WateI System and Sewer System are depreciated on a straight-line basis over their estimated useful life of 10-40 years. LONG-TFRM LIABILITIES General LOllgzl~rn] Debt General Obligation Bonds of the Village, $22,000, 5% serial bonds on July 15, 1985. Annual principal a~d interest payments are due lhrough July 15, 2023. The principal balance at December 31, 1999 is $15,000. General Obligation Bonds of the Sewer District No. 1, $22,000, 5% serial bonds on July 15, 1985. Annual principal and interest payments arc due through July 15, 2023. The principal balance at December 31, 1999 is $15,000. I)uring 1999, interest of $1,550 was charged on the above General Obligation Bonds. The annua principal requirements for the next five years are as follows: July 15, 2000 July 15, 2001 Jtdy 15, 2002 July 15, 2003 July 15, 2004 Total July 15, 2005-2023 Total The following is a schedule of changes in General Long-term Debt Balance at January 1, 1999 1,ess, Payments Balance at December 31. 1999 

$ 1,000 1,000 1,000 1,000 1,000 $ 5,000 25,000 
$31,000 1,000 



Revenue Bonds 
Village of Castor Notes to Financial Statements December 3 l, 1999 

Page 18 

The revenue bonds are accounted for in the l'nterprise Fund and consists of the revenue bonds of the Village of Castor, LA - $70,000.00, 5% serial bonds on July 15, 1985. Annual principal and interest payments are due throngh July 15, 2023. The principal balance at December 31, 1999 is $56,000. Duling 1999, interest of 52,850 was charged on the revenue bonds. The annual principal requireuleuls for tile next five years are as follows: July 15,2000 July 15, 2001 July 15,2002 July 15, 2003 July 15,2004 Total July 15, 2005-2023 Total 

$ 1,000 1,000 1,000 1,000 1 ,oo0 
$ 5,000 51,000 

The following is a summary of bond transactions oflhe Village forlhe year ended December 3 1999: 

8. FUND I)Eli'ICTIf' 
Bonds Payable at January 1, 1999 Less, Bonds Retired Revenue Bonds $57,000 1,000 Bonds Payable at I)ecember 31, 1999 $56.000 

At 1)ecember 31, 1999, the unreserved retained earnings deficit of the l';ntcrprise Fund totals $(97,009). Management plans to make necessary operating transfers over the next five years to reduce or eliminate tile deficit balance in retained earnings. 9. COMPENSATION PAll) MAYOR AND BOARD OF ALDERMEN During 1999, the following amounts were paid to tile Mayor and Board of Aldermen Lane R. Freeman - Mayor's Salary Aldermen- Charles Harper Frank Sullivan Mark Plunkett 
$3,420 600 600 600 



Tolal 
Village of Caslor Notes lo Financial Statements December 31, 1999 

The following is a summan31 of receivables at June 30, 1999 

$5.2~ 

(:lass of Receivable General Fund Pr_opric~m~y_[;und_ Taxes- Sales Taxes Fines & Forfeits Waler & Sewer Sales $4,393 496 0 $~ 
$ 0 0 2~690 $2~ 

Page 19 

Substantially all receivables are considered Io be fully colleclible, and no allowance for uncollectibles is used. 



Johnson, Thomas & Cunningham Certified Public Accountants 
Eddie G. Johnson, (~PA -- A Professional Corporation (1962-1996) Mark D. Thomas, CPA - A Professional Corporation Roger M. Cunningl'mm, CPA - A Professional Corporation 

INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING AGI~,I~2[:I)-UPON PROCEDURES 
To tile Board of Alderman of the Village of Castor 

321 Bienville Slroet Natchitoohes, Louisiana 71457 (318) 352-3652 Fax (318) 352-4447 

We have perfin reed the procedures included in 1he Louisiana Government Audit Guide and emuneraled below, which were agreed to by the management of the Village of Castor and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating manageinent's assertions about the Village of Castor's compliance with certain laws and regulations during the year ended l)eeember 31, 1999 included in the Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public Accountants. "lhe sufficiency of these procedures is solely the responsibility of the specified users of the report. Consequently, we make no representalion regarding the sufficiency of the procedures described below either for the purpose tbr which this report has been requested or for any other purpose. Public' Bid Law 1. Select all expenditures made during the year for material and supplies exceeding $7,500, or public works e:~ceeding $100,000, and determine whether such purchases were made in accordance with LSA-RS 38:2211-2251 (the public bid law). Not applicable Code of Ethics for Public Officials and Public Employees 2. Obtain from managemen! a list of the immediate family members of each board member as defined by LSA-RS 42-1101-1124 (the code of ethics), and a list of outside business inleresls of all board members and employees, as well as their iminediate families. 
h'lanagcmcnt provided us with the required list, including the noted information 3. Oblain from management a listing of all employees paid during the period under examination Management provided us with the required list 



Exhibit F Page 21 
4. Determine whether any of those employees included in the listing obtained from management in agreed-upon procedures (3) were also included on the listing obtained from lnanagenlenl ill agreed- upon procedure (2) as immediate family nlembers. Nonc found Budgeting 5. Oblained a copy of the legally adopted budget and all amendments Managelnent provided us with a copy of the original budget There were no amendments to the budget during the ycar. 6. Trace the budget adoption to the minute book We traced the adoption of the budget to the minute book. 7. Compare the revenues and expendilures of the final budget to actual revenues and expenditures to determine if actual revenues or expenditures exceed budgeted amounts by mole than 5%. We eolnpared the revenues and expenditures of the filial budget to actual revcnues and expenditures. Actual revenues and expenditures for the year did not exceed budgeled amounts by more than 5%. 8. Randondy selecl 6 disbursements made during the period under examination and 
(a) trace payments to supporting documentation as to proper amount and payee We examined supporting documentation for each of the six selected disbursements and found that payment was for the proper amount and made to the correc! payee. (b) determine if payments were properly coded to the correct fund and general ledger accounl; and All paymenls examined were properly coded to the correct fund and general ledger account (c) detenniJte whether payments received approval from proper authorities All payments examined were properly approved by the proper authorities. Meetings 9. Examine evidence indicating that agendas for meetings recorded in the lninute book were posted or advertised a~+ required by LSA-RS 42:1 through 42:12 (the open meetings law). "1 he Village of Castor is only required to post a notice of each meeting and the accompanying agenda on the door of the Village's office building. 
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0. l'xamiue bank deposits :for the period under examination and determine whether any such deposits appear to be proceeds of bank loans, bonds, or like indebtedness. We inspected copies of all bank deposit slips for the period under examination and noted no deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. Advances and ]3onuses 11. Fxaminc payroll records and minutes for the year "to determine whether any payments have been made to employees which may constitute bonuses, advances, or gifts. None found We were not engaged to, and did not, perform an exalnination, the objective of which would be the expression of an opinion on nlanagemellt's assertions. Accordingly, we do not express such an opinion. llad we performed additional procedures, other mailers might have come to our attention thai would have been rel,orled to you. This report is iatended solely for the use of management of the Village of Castor and the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures for their purposes. However, this report is a matter of public record and its distribution is not limited. 
Johnson Thomas & Cunninqham Johnson, Thomas & Cunninghatn, CPA's June 28, 2000 Natchiloches. Louisiana 
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In connection with your compilation of our financial statements as of December 31, 1999 and for the period then ended., and as required by Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit Guide, we make the following representations to you. We accept full responsibility for our compliance with the following laws and regulations and the internal controls over compliance with such laws and regulations. We have evaluated our compliance with the following laws and regulations prior to making these representations. These representations are based on the information available to us as of the date of this questionnaire Public Bid Law It is true that we have complied with the public bid law, LSA-RS Title 38:2212, and, where applicable, the regulations of the Division of Administration, State Purchasing Office. Yes v"/ No 
Code of Ethics for Public Officials and Public Employees It is true that no employees or officials have accepted anything of value, whether in the form of a service loan, or promise, fi'om anyone that would constitute a violation of LSA-RS 42:1101-1124. Yes ~ No It is true that no member of the immediate family of any member of the governing authority, or the chief executive of the governmental entity, has been employed by the governmental entity after April 1, 1980, under circumstances that would constitute a violation of LSA-RS 42:1119. Yes ~" No 
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Budgeting We have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 39:1301-14 or tile budget requirements of LSA-RS 39:43. Yes t/ No Accounting and Reporting All non-exempt governmental records are available as a public record and have been retained for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. Yes / No We have filed our annual financial statements in accordance with LSA-RS 24:514, 33:453, and/or 39:92, as applicable. Yes ~ No __ We have had out financial statements audited or compiled in accordance with LSA-RS 24:513. Yes S No __ Meetings We have complied with the provisions of the Open Meetings Law, provided in RS 42:1 through 42:12. Yes t'/ No Debt It is true we have not incurred any indebtedness, other than credit for 90 days or less to make purchases in the ordinary course of administration, nor have we entered into any lease-purchase agreements, without the approval of the State Bond Commission, as provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA-RS 47:1410.60. 
Advances and Bonuses Yes _S No 
It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 72-729. Yes t,// No 
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We have disclosed to you all known noncompliance ofthe foregoing laws and reguls~ons, as well as any conlradJctioD.s; to the foregoing represen~alions. We have nl~.de available to you docun1~ntstion relating to the foregoing Is~ ~id re~Jation~. ~,Vc have provided you wilh any communicatio~ from regulatory agencles or other sources concerning any possible noncor~plian~ with the foregoing laws and regulations, including any communications received belwecn the end of the period under examination and the ~sstmnce of this report. We ack~owlr~ig~ our Tcsponsibility to disc|ose to you any kaovm noncompliance which may occur subsequent to the: isst~nc, c ofyoux report. 
2"tcasuref-~ MayoT 

Date /~" ~-~- O~ 


