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S'[EPI-IEN R. MOORE, JR. CPA" 

[.OUIS e. ROLFES, II CPA*, CVA 

~ A PROFESSIONAL CORPOP~AT[ON 

To the Board of Directors 
Acadiana ()pen Channel, Inc. 
Lafayette, Louisiana 

M OORE & ROLFES 
CEHT]RED PUBUC ACCOt~TANTS 

1018 HARDING S~ , SUITE 906 

LAFAYETI'TE, 12DUISIANA 70503 

Novem ber 12, 1999 

INDEPENDENT AUDITORS' REPORT 

MAILING ADDRESS 

RO BOX 52266 

LAFAYEYI~E. LOUISIANA 70505-2266 

TELEPHONE (318) 237-8620 

FACSIMILE (318) 232.3187 

W e have audited the accom panying statem ents of finaneJal posilion of Acadiana O pen Channel, Inc. as of June 30, 
1999 and 1998 and the related sta tem ents of activities and cash flows for the years th en ended. These financial 
statem ents are the responsibility of the Organization's m anagem ent. Our responsibility is to express an opinion on 
these financial statem ents based on our audits. 

W e conduct(~l our audits in accordance with generally accepted auditing standards. "l'hose standards require th at 
we plan and perform  the audit to obtain reasonable assurance about wheth er th e financial sta tem ents are free of 
m aterial m isstata m ont. An audit includ es exam ining, on a test basis, evidence supporting th e am ounts and disc/osurss  
in th e financial statem ents . An audit also includes ass essing th e accounting principles used  and significant estim ates 
m ade by m anagem ent, as well as evaluaEng th e overall financial statem ent presentation. W e believe th at our audit 
provides a reasonable basis for our opinion. 

In our opinion, th e financial statem ents referred to above present fairly, in all m aterial respects, th e financial position 
of Acadiana Open Channel, Inc. as of June 30, 1999 and 1998, and th e changes in its net assets and its cash flows 
for th e yeen~ then ended in conform ity with generally accepted accounting principles. 

Moore & Rolfes 
Lafayette, Louisiana 
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ASSETS 
Cash and cash equivalents 
Certificates of deposit 
Due from Lafayette C~ty-Padsh 
Consolidated Governm ent 
Accounts receivable 
Prepaid expenses and other assets 
Property and equipm ent, net 

Total assets 

ACADIANA OPEN CHANNEL, INC 

STATEM ENTS OF FINANCIAL POSITION 

June 30, 1999 and 1998 

LIABILITIES 
Accounts payable and accrued exF, enses 

NET ASSETS 
Unrestricted 

Total liabil~es and net assets 

1995 

$ 300,763 
51,131 

321 
6,421 
62,052 

S 420.688 

$ 4,543 

416,145 

$420.68_ _ _ ._
88 

See Notes to Financial Statem ents. 
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$159,904 
73.156 

105,291 
401 

7,909 
~6,~10 

$403.47'1 

$ 2,237 

401,234 

$ 403.471 



SUPPORT AND RE:VENUE 
Grants 
Dub sales 
Supply sa les 
W orkshop registration 
Interest incom e 
Gain (loss) on disposiSon of ass ets 
M iscellaneous 
Total support and revenue 

EXPENSES 
Program expenses: 
Access user developm ent 
Adverti ng and I:~rem oSonal 
Consulting 
DeprectaUon 
Dues, subscdpUons and m em berships 
Em ployee benefits and payroll taxes 
Miscellaneous 
Rent 
Repairs 
Salaries 
Supplies 
Supplies sales expense 
Telephone 
Training 
Travel 
Undenm iUng 
W orkshops 
Total program se~ ces 

Supporting services: 
Managem ent and general 
Tota l expenses 

ACADIANA OPEN CHANNEL, INC 

STATEM ENTS OF ACTIVITIES 

Year ended June 30, 1999 and 1998 

NCREASE IN UNRESTRICTED NET ASSETS 

NE:T ASSETS AT BEGINNmNG OF YEAR 

NE:T ASSETS AT I-ND OF YEA R 

$269,927 
2,463 
1,032 
3,783 
9,687 
(2,477) 
663 

;~85,078 

8,029 
911 

1,000 
22,179 

725 
18,740 

394 
9,726 
9,196 

119,294 
6,638 
324 

4,912 
1,420 
2,772 

488 
206,748 

63,419 
270.167 

14,911 

401.234 

$ 416.14~ 5 

See Notes to Financial Statem ents. 
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$ 259,079 
2,550 
1,085 
2,835 
10.462 

2,578 
~78,589 

2,773 
1,147 

20,314 
1,300 
14,806 

450 
9,726 
10,655 
103,297 
7,788 
879 

4,839 
604 

2,115 
239 
446 

161,378 

66,127 
247.505 

31,084 

370,150 

$ 401.234- 



ACADIANA OPEN CHANNEL, INC 

STATEM ENTS OF CASH FLOW S 

Year ended June 30,1999 and 1998 

CASH FLOW S FROM OPERATING ACTM TIES 
Increase in net assets 
Adjustments to reconcile increase in net 
assets to net cash provided by (used in) 
operations 
Depreciation 

Change in assets and liabilil~es: 
Due from Lafayette City-Parish 
Consolidated Governm ent 
Accounts receivable 
Prepaid expense~ and other assets 
Accounts pa yable, and accrued  expenses 

Net cash provided by (used in) 
opa raUng activilJes 

CASH FLOW S FROM INVESTING ACTM TIES 
Purchase of equipm ent 
M atudlJee of ce~ ficates of deposit 
Purchase of ca rUf~ ztes of deposit 

Net ca sh provided by (used in) 
invesUng actJvitJes 

NET iNCREASE (DE!CREA SE) IN CASH AND 
CASH EQUIVALE-NTS 

CASH AND CASH EQ UW ALENTS - BEGINNING OF YEAR 

CASH AN D CASH EQUWALENTS - END OF YEAR 

See Notes to Financial Statem ents . 
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$ 14,911 $ 31,084 

22,179 20,314 

105,291 
8O 

1,512 
, ~,306 

14(~,27_9 

(27,445) 
22,025 

(105,291) 
161 

4,098 
(11.411) 

(21,085) 
82,449 
(7~,1561 

140,859 

1s_ _~9 9o4 

s 30o~  

(72,837) 

232,741 

$ 159.904 



 



ACADIANA OPEN CHANNEL, INC 

NOTES TO FINANCIAL STATEMENTS (Continued) 

June 30. 1999 and 1998 

For purposes ofths Statement of Cash Ro~s, AOC considem all cash and other highly liquid invesknents with inittal mafudties 
o( th r~e m on~ & or Io3.s to be cash cqu~;~Ien~ . 

AOC is an exempt organization for federal income tax purposes under Section 501 (C)3 of the Internal Revenue Code 

The preparation of financial sta tem ents in conform ity with generally accepted accounting principles requires m anagem ent 
to m ake estim ats s and assum ptions that effect certain am ounts and disclosures. Accordingly, actual results could differ from 
those  estim ates. 

AOC receives grants arKJ conffibu6ons from vadous enti'des. Two major contdbutom are Telecable Ac cociates, Inc. (acquired  
by Cox Communicaf~one August 9, 1999) end  the Lafayette City-Parish Consolidated  GovemmenL AOC receives annual fund ing 
from Telecable Associates, Inc. in the amount of $50,000. AOC also  has been gra nted  one-half of the La fayette City-Parish 
Conso lidated Government'S yearly cable franchise fees in return for coordinating the use of the public access channels as 
provided  for in the Lafeyetta City-Perish Conso lidated Govern m ent's agreem ent with Telecable Associate, Inc., allowing the 
opa raf~on of ca ble tele~,~ ion. The cable franchise agreem ent be tween Teleca ble Associates, Inc. and  th e Lafayette City-Parish 
Consolidated Governm ent is under extension and expires Decem ber 31, 1999. 

AOC receives a s~gnifcant am ount of donated se rvices from unpaid volunteers who perform a vadety of tasks th at assist th e 
organization. No am ounts have been recognized  in th e statem ent of ac0vitJes be ca use th e cdte=ta for recognition have not been 
satisfied. 

AOC rents office and produddon facilities from Aca diana Arts Council, Inc. for $811 per month on a month-to-month 
arrangem ent. 

Appm)dm ata ly 93% of AOC's support was provided  by Teleca ble Associates, Inc., arrd the one-half of th e Lafayette City- 
Parish Consolidated  Govern ment's yeady cable franchise fees. 


