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M ayor and Board of A lderm en 
"l'own of Gibsland 
Gibsland, Louisiana 

W ILLIA M  D . ED W A R D S 
Certified Public Accountant 

A Profcssional Accounting Corporation 
M em ber: AICPA / Society of LCPA'S 

INDEPENDENT A UDITO II'S REI:'O RT 

I have audited the accom panying general purpose financial slatenm nts of the 'l'owtl of Gibsland as of and 
for tile two years ended June 30, 1999, as listed in the table of contents. These finatlcial statem ents are tile 
responsibility of m anagem ent. M y responsibility is to express an opinion on these general purp osc financial 
stalem ents based on m y audit. 

I conducted m y audit in accordance with generally accepted auditing standards. Those standards require that 
1 plan and perform the audil to obtain reasonable assurance about whether tile general purpose financial 
statem ents are fl'ec of m aterial m isstatem ent. A n audit includes exam ining, on a test basis, evidence 
supporling the am ounts and disclosures iu tile general purpose financial statem ents. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent

, as well as 
evaluating the overall general purpose financial statem ent presentation. I believe that m y audfl provides 
a reasonable basis for m y opinion. 

In m y opinion, lhc general purpose financial statem ents referred to above plesenl fairly, in all m aterial 
respects, the financial position of the Towu of G ibsland as of June 30, 1999, and tile results of its operations 
and tile changes in fund balances and for the two years then ended in conform ity w ith generally accepted 
accounting principles. 

A s discussed in N oIe N Io tile financial statem ents, certain errors resulting in an understatem ent of 
construction in progress as of.bra e 30, 1999, were discovered by the loan adm inistrator subsequent to the 
issuance of m y report on those financial statem ents dated N ovem ber 19, 1999. Accordingly, the 
accom panying June 30, 1999 financial statem ents have been restated to correct the error. 

Ruslon, l,ouisiat,a 
Novetnber 19, 1999 
Septem ber 12, 2000 

206 I~eynolcls Drive ~ Suite (; - 2 
Ruston, Louisiana 71270 
318-251-21~  ~ FAX: 318-251-0410 

2013 Antares Drive 
13astrop, Louisiana~1220 

318 281-3814 ~ FAX: 318 281-3814 



ASSI,:'I'S 
I huestricted assets: 
Cash and equivalents 
Accoum s receivable 
Due fiom other fulld:~ 
Plopcrly, plant, and 
eqnipnlenl 

Accum ulated depreciation 
"l olal unrestricled assets 

Reslricted assets: 
(:ash - custom er deposits 
Cash - Fm l IA requi]em ents 
Total restricted assets 

"O IAI. ASSETS 

TOW N OF GIBSLAND 
Com bined Balance Sheets - All Fund Types and Account Groups 

For the Year Ended June 30, 1999 

l,ial)ililies and Fund F, qm ly 
l.iabilities: 
Accounts payable and taxes 
payable 

[)tie to other filnds 
[fans payable - construction in progless 
Notes payable - current 
Notes payable - long. tc/m 
Accrued interest 
( :uslonlel' deposits 
3'otal liabilities 

Fund Equity: 
Investment in general fixed assets 
Contributed capital - grants 
Retained earnings: 
Reserved for debl letirem ents 
Unreserved 

l:und balance - unreserved - undesignated 
Total fund equily 

Governulental 
Fund Tvne Proprietary I:und 'I"yl~}e 

Genera 
Fund 

$47,878 
1,586 
17.265 

66.729 

Capital 

Projects 
Fund 

$3,34 

3,341 

W ater 
Fnnd 

$40,370 
11,275 
107.176 

1,120,561 

(450,732) 
828,650 

3,948 
78.098 

0 0 82,046 

$7,577 
40.488 

48.065 

18.664 
8.664 

0 

__ ~ 341 
__

3,34l 

$3,714 
28,396 

11,000 
337,000 
11,588 
3~948 

395.646 

Sewer 
Fund 

$47,490 
13,546 
18.800 

1,240,787 

_2  3_84~ _3 ?:_51 
936.298 

30~ 7~,2 
30.702 

_~5)_67,oo_o 

$2,382 
74,644 
167,394 
8,000 

399,113 
17.387 

668.920 

595.763 351,467 

78,003 

(158,716) (53,387) 

515.050 

$228.068 

228.068 

(Memo) 
Totals 

$139,079 
26,407 
143,241 

2,589,416 

. (835,057J _ 
2,063,086 

3,948 
08.800 

0 112.748 

~228,068 $2,175,834 

0 

$228.068 

298.080 228.068 

$13,673 
143,528 
167,394 
19,000 

736,113 
28,975 
3.948 
2.63 

228,068 
947.230 

78,003 

(212,103) 
_  

22,005 

_  
I}063,203 

(YI'AL LIABII.ITII!S AND FUND EQUITY _~ _6_=7_29 __~ ,341 $910,696 _.$_967,00Q_ ~228,068 _$2,175,834 

See accom panying audit(n's report and notes to the financial statem ents 



I(EVI';N UI".S 
Capita/grant - s'.~e 
Occupational license 
Sales tax 
Franchise fees 

TO W N OF GIBSLA N I) 
Com bined Statem ent of Revenue, Expendilures, and 
Changes in Fund Balances - Governm ental Fund Type 

For the year ended June 30, 1999 

Tobacco lax and beer lax 
Properly lax 
l"ines and forfeilurcs 
Interest incom e 
Other incom e 

TOTA L O]~ERA T1NG REVEN UES 

EXPEN I)ITU I~,I,;S 
G eneral governnlellt 
Public safety .-police 
Operations and m aintenance - street 
Capital outlay 

TOTA l. F~XPI,;N 1)ITURI~S 

I'.'X CI';SS O F R EV I';N U I'~S OV ER EX PEN D ITURES 

OT! tI';R I:INANCING SOURCE (USE) 
l.oan proceeds 
Operating, lransfer out 

TOTAl. OTHI';R FINANCING SOURCE 0riSE) 
EX CESS OF REVEN UES AN D OTH ER 
H NAN C1N G SOU RCE OV ER EX PEN DITURES 
AN D OTItER H NAN CING U SE 

FUNI) BAI.ANCI:. (Deficit), BEGINNING 

I:UNI) BAI.ANCE, EN DIN G 

Capital 

General Projects 
Fund Fund 

$16,640 
68,914 
17,481 
6,694 
36,190 
10,952 
1,982 

90 
158,943 

53,741 
36,656 
26,90(I 

117,29~/ 

$5,000 

5,000 

Tolal 

(M emo 
Only

_~_ 

$5,000 
16,640 
68,914 
17,481 
6,694 
36,190 
10,952 
1,982 

90 
163,943 

53,741 
36,656 
26,900 

172,272 172,272 
172.272 289.569 

41,646 (167,272) (125,626) 

(17,2.0_"_/.) 

(17,20_7.)_ 

24,439 

167,550 167,550 

(17,207) 
167,550 150,343 

278 24,717 

3.063 (2,712) 
$18

..
,6~4 ._ $3,341 $22,005 

See accom panying auditor's report and notes to the financial statem ents 



 

TO W N O F G IBSLAN D 
Conabined Statement of Revenue, F.xpcnditures, and 
Changes ill Fund Balances - Budget and Actual 

Cash Basis - General Fund 
For the yem" ended .lune 30, 1999 

RF.V F.N UES 
Oecupalional license 
Sales lax 
Franchise fees 
Tobacco lax and beer lax 
Properly lax 
Fines and forteitutes 
lntcresl inconle 
Other incom e 

TOTAl. OPF.RATING RF.V F.N UF.S 

15X PI~N I)ITURI!~S 
Gencl'a] govel illllell| 
Public safety .. police 
Operations and m ainlenanee - street 

TO'I'AI~ EXPENI)ITURES 

I~XCESS OF RI~VI,;N I.JI~S OVI,~R F, XPEN DITURI;S 

O'I'ItI';R IqNANCING SO1JF, CF. (USE) 
O perating transfer oul 

TOTAl. OTIIER FINANCING SOURCE (USE) 

EXCESS OF RI'Aq~N UF.S AN D OTHER 
FIN AN CING SO U ILC [,~ OV ER EX PEN DITURES 
AN D OTHER FIN AN CING USE 

FUNI) BALANCE (Deficit), BEGINNING 

FUN I) BA1.AN CE, EN DING 

Budge J: 

$13,000 
40,000 
18,000 
3,800 
29,500 
6.000 

36,00
_
0
_ _  

146.300 

71,000 
40,800 
20,50

_
0
_ ._  

132,300__ 

Genera 
Fund 

$16,640 
68,914 
17,481 
6,694 
36,190 
10,952 
1,982 
90 

158,943 

53,741 
36,656 

_
26~9o

_
o 

117.297 

Variance 
Favorable 

(Unfavorable) 

$3,640 
28,914 

(519) 
2,894 
6,690 
4,952 
1,982 

(35,9101 
12.643 

17,259 
4,144 

(6,400) 
15.003 

4,000 41,646 27,646 

(14,000-)_ __(17~2 (~)_ (3,207) 

I
_~ 9_00.)_ _/17_~20_7)_ (3,207) 

0 24,439 24,439 

0 
__ ~5_~77_51 (5,775) 

~ $~:= .-.~$!~ = $18,664 

Sec accom panying audil.or's reporl and hOleS lo the financial stalem ents 



 

TO W N O F G II3SLAN I) 
Com bined Statem ent of Revenue, Expenditures, and 
Changes in Fund Balances - Budget and Aclual 

Cash Basis - G eneral l"und 
For the year ended June 30, 1998 

R1-V I';N UES 
Occupational license 
Sales tax 
Franchise fees 
Tobacco lax and beer tax 
l'roperty tax 
Fines and forl~itures 
Interest income 
Other incom e 

TOTAl. OI'EI{ATING REVENUES 

I.;XI'I~N DITURES 
General govel-n lllelll 
Public safety - police 
Operations and m ainlenance - slreet 

TOTAL EX PEN I)ITURES 

~XCESS OF REVEN UES OVER EXPENDITURES 

OTIIER FINANCING SOURCI"; (USE) 
Operating transfe~ out 

TOTAl, OTllEP, FINANCING SOURCE (USE) 

F, XCESS OF REVI~;N UF.S AN D OTI IER 
FINAN CING SOURCE OV ER EXPEN DYI'URF, S 
AN D O TttER FINAN CIN G USE 

FUND BALANCE (Deficit), BEGINNING 

FUN D BA LAN CE, EN I)ING 

B u dg
_
e
_! 

$15,000 
41,750 
18,000 
4,300 
40,000 
8,200 

38,oo!! 
165,250 

87,25(I 
43,000 
2o,5

_0o.o 
150,7

_
5

.
0
._  

Genera 
Fund 

$14,365 
52,597 
19,095 
6,713 
40,797 
11,110 
222 

_ _  
3
_ &3_0_  

148,229 

42,829 
45,461 

_2h5.35. 
09.825 

V ariance 
Favorable 

(Unfavorable) 

($635) 
10,847 
1,095 
2,413 
797 

2,910 
222 

(34,670) 
(17,021) 

44,421 

(2,461) 
(1,035) 
40.925 

4,500 38,404 23,904 

(H ,~ o.)_ _1!9,98_7)_ (5,~87_1 

(14,500)_ _(!9,987)_ (5,487) 

0 

0 

18,417 18,417 

._ (24,192~ (24,192) 

~ .
$_ ()_ .._($5,7"/_5)_ 

. 
($5,775)_ 

See accom panying auditor's report and noles to the financial statem enls 



 

TOW N (2)I: GIBSI,AN D 
Com bined Statem ent of Rewmues, Expenses, and 

Changes in Retained Earnings - Proprietary Fund Type 
For the year ended June 30, 1999 

OPI,;P.ATIN G RI';VI~.N [IES 
Fees 
Other incom e 

TOTA l. OPEll_ATIN G I{EVEN UES 

OPFA~,ATING EX PF~N SES 
Salaries and related benefils 
M aintenance and repairs-plant 

Insurance 
Chem icals 
Sales tax 
Deprecialion 
l,egal and accounting 
U liliiies 
Telephone 
V ehicle expense 
M iscellaneous 
Supplies 
1 :.quipm ent 
O ther 
N SF checks and bank charges 

TOTAl. OPERA TIN G EX PI';N SI';S 

Operating income (loss) 

Nonoperating revenue (expenses) 
Interest incom e 
Operating transfe~ in from General fund 
Grants 
Interest expense 

TOTAl, NONOPI';RATING REVENUE (EXPENSES) 

NI:;I" INCOM E (1,OSS) 

RE'TA 1N ED F.ARN IN G S, BEGINN ING 

RF.TA1N FA) I~ARN IN G S, EN DIN G 

W ater 
Fund 

$128,358 

28,358 

28,173 
1,347 

182 
4,857 
28,996 
1,000 
15,370 

857 
2,653 
9,416 
7,879 
523 

Sexver 
Fund 

$88,041 
1.028 

89,069 

28,049 
9,055 
1,508 
11,989 

200 
25.826 

3,476 
363 

3,899 
6,459 
20,971 

12,536 
278 

101.253 124,609 

27,105 

3,057 

(12,9Q5_). 
(9,848J_ 

17,257 

497.793 

(Memo) 
Tolals 

$216,399 
1,028 

217,427 

56,222 
10,402 
1,508 
12,171 

5,057 
54,822 
1,000 
18,846 
1,220 
6,552 
15,875 
28,850 

523 
12,536 
278 

225.862 

(35,540) (8,435) 

760 
17,207 
4,791 

__ _ ~ 44DD_ 
4.317 

3,817 

17,207 
4,791 

_ ~ 346)_ 
(5,531) 

(31,223) (13,966) 

_ __ =329~03 827.096 

$515,050 _  $298~Q80 $813,130 

See aceon: panying audilor's report and notes 1o the financial statem ents 



 

TO W N O F G II3SI.AN D 
Com bined Statem ent of Revenues, 1,2xpcnses, and 
Changes in Retained l:.arnings - Budget and Aclua 

Cash Basis - W aler Fund 
For the year ended June 30, 1999 

OI}ERATIN G It.EVEN UI~S 

Fecs 
Other incom e 

TOTAL OI'ERATING REVEN UI';S 

OI'Et~,ATING 12XPI.;N SI~.S 
Salaries and related bcnefi{s 
M aintenance and repairs-plant 
Insurance 
Chcm icals 
Sales tax 
l.egal and accounting 
Utilities 
Telephone 
Vehicle expense 
M iscellaneous 
Supplies 
Equipm cnl 
Revcnue bond 

TOq'AI~ OPEI/A TING EXPI{NSES 

Operating income (loss) 

Nonoperating revenue (expenses) 
Interest incom e 
Interest expense 

TOTAL NONOPFI~, A3'ING REVENUE (EXPI~NSI~S) 

NET INCOM ]'; (1 ~OSS) 

I:UN1) BAI,AN CI'., BEG INNING 

FUND BAI,AN C1 '., EN DING 

Budget 

$112,450 
3,500 

115,950 

24,200 

1,000 
3,500 
450 

18,000 
1,300 
4,000 
1,000 
3,500 

41.000 

W ater 
Fund 

$128,071 

28,071 

28,173 

1,347 

182 
4,857 
1,000 
15,370 

857 
2,653 
2,568 
7,879 
523 

97.950 65.409 

18,000 62,662 

3,057 

(18,000) A !2,955_)_ 
(18,000) _fl4,8982 

0 

0 

47,764 

497.793 

Variance 
Favorable 

Unfavorable) 

$15,621 

(3,5001 
12,121 

(3,973) 
(347) 
3,500 
268 

(4,857) 
(1,000) 
2,630 
443 

1,347 

(1,568) 
(4,379) 
(523) 

41,000 
32~541 

44,662 

3,057 
45 

3.102 

47,764 

d97.793 

$0 $545 557 $545,557 

See accom pa ~yint; auditor's report and rtotes to tim financial statem enls 



 

TO W N 0 1" G IBS1.AN I) 
Com bined Stalem enl of Revenues, Expenses, and 
Changes in Retained Earnings - Budget and Aclua 

Cash Basis - W ater Fund 
l:or lhe year ended June 30, 1998 

OPI,;RATING RI,;V EN U ES 

Fees 
Other incom e 

TOTA l, OPI;RATING RI~.VEN UES 

OI~I,2RATING EXPI';N SI';S 
Salaries and related benefits 
M aintenance and repairs-plant 
Insurance 
Chem icals 
Legal and accounling 
U lilities 
Telephone 
Vehicle expense 
M iscellaneous 
Supplies 
Equipm ent 
Revenue bond 

TOTA l. O ]~ER/~TIN G I~;X PEN SI';S 

Operaling incomc (loss) 

Nonoperating revenue (expenses) 
Interest incom e 

lnteresl expense 
TOTAl, NONOPt:.RATING REVENUE (EXPENSES) 

NET INCOM E (I,OSS) 

FUN I) 13A1.AN CI~:, BEGIN N IN G 

FUN D BAI.AN CI:, EN DING 

Budget 
W ilier 
Fund 

Variance 
Favorable 

(Unfavorable) 

$96,200 $129,708 $33,508 
4,420 3~ LI (729) 

100,620 133,399 32,779 

22,000 

1,100 
2O 

15,000 
1,000 
4,000 
500 

2,000 

82.620 

23,203 
255 

6,130 

3,955 
15,569 
1,290 
2,137 
8,932 
13,232 
2,054 

76.757 

(1,203) 
(255) 

(5,030) 
20 

(3,955) 
(569) 
(290) 
1,863 

(8,432) 
(11,232) 
(2,054) 
37.000 
5.863 

18,000 56,642 38,642 

2,944 

(17,000) __(]6,662). 
(17,000) _.Q~37_~lSk_ 

1,000 

0 

42,924 

489.061 

2,944 

338 
3~282 

41,924 

489.061 

$1 ~000 
= =:__ .$5~31,985__. $530,985 

See accom l)anying auditor's reporl and holes to lhe final~cial slalem enls. 



 

TO W N O l" G IBSLA N I) 
Com bined Statem ent of R.evenues, Expenses, and 
Changes in Retained Earnings - Budgel and Actua 

Cash Basis - Sewer Fund 
For tile year ended June 30, 1999 

OPEP, ATIN G I;tEV F.N U I;S 
Fees 
Other incom e 

TOTA l, OPERATIN G IU~;VI~.N UES 

OI'I';RATING I ;X PEN SES 
Salaries and relaled benefits 
M aintenance and repairs-plant 
hlsurauce 
Chem icals 
Utilities 
Telephone 

Vehicle expense 
M iscellaneous 
Supplies 
Other 
N SF checks and bank charges 

TOTA L O PI~3{A'I'IN G I~;XPEN SES 

Operating income (loss) 

Nonopcrating rcvcnuc (expenses) 
Interest incom e 
Operating transfer in fi'om General fund 

TOTAl. NONOPI~;F.ATING REVENUE (EXPENSF.S) 

NET INCOM E (I.OSS) 

H JND BA I.AN CI';, BEGIN NING 

FUND BALAN CI';, EN DING 

Budget 

$89,000 
50 

Sewer 
Fund 

$88,041 
1.028 

Variance 
Favorable 

(Unfavorable) 

($959) 
978 

89,050 89,069 19 

31,000 
5,000 
9,800 
5,000 
6,000 
2,000 
3,000 
2,000 
18,000 
7,250 

89,050 

28,049 
9,055 
1,508 
11,989 
3,476 
363 

3,899 
2,288 
20,971 
4,543 
277 

86,418 

2,951 

(4,055) 
8,292 

(6,989) 
2,524 
1,637 

(899) 
(288) 

(2,971) 
2,707 

(277) 
2.632 

0 2,651 2,651 

76O 

!7,2o7__ 
760 

17,207 
0 17.967 17,967 

0 

0 

20,618 

278,397 

20,618 

278.397 

$0 _ _. $2990,~15_ $299,015 

See accom panying auditor's report and notes to the financial statem ents 
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TOW N OF GII3SI.AN I) 
Com binEd Statem ent of REvenuEs, ExpEnses, and 
Changes in Retained Earnings - Budget and Actua 

Cash Basis - Sewer Fund 
For tile year ended June 30, 1998 

O Iq'YRATIN G RI';Vt';N U ES 
Fees 
Olher incon:te 

TOTAl, O PI+;I>.Aq ING REVEN UES 

OIq:RATIN G EX tq :~N SES 
Salaries and related benefits 
M ainlenance and repairs-plant 
Insurance 
Chem icals 
Utilities 
Telephone 
Vehicle expense 
M iscellaneous 
Supplies 
Other 
N SI: checks and bank ehaw cs 

TOTAl. OPEP.ATIN G I~.X PEN SES 

Operating income (loss) 

Nonoperating revenue (expenses) 
Interest incom e 
Operating transfm in from General fund 
Grant 

TOTAl, NONOPERAT1NG REVENUE (EXPENSES) 

NFT 1NCOM }; (I.OSS) 

I:UN I) I?,ALANCE, BEGINN ING 

FUND BA I.A NCI';, EN DING 

BudgEt 

$79,000 
50 

79,050 

27,000 
5,000 
8,800 
4,000 
6,000 
1,000 
2,000 
2,000 
17,000 
6,250 

79.050 

Sevcer 
Futld 

$77,356 

1248 
78,604 

23,100 
7,360 
4,593 
5,835 
3,731 
440 

2,253 
6,547 
23,743 
1,414 
216 

_ _ _29a.232 

Variance 
Favorable 

(Unfavorable) 

($1,644) 
1.198 

(446) 

3,900 

(2,360) 
4,207 

(1,835) 
2,269 
560 

(253) 
(4,547) 
(6,743) 
4,836 

(216_). 
(182) 

0 (628) (628) 

0 

0 

0 

528 
19,687 

12,13L 
37.348 

36,720 

305.294 

Sec accom panying auditor's reporl and holes ~o Om financial stalem ents 

528 
19,687 
17,133 

37.348 

36,720 

305,294 

$342,014 



 

]'O W N OF G1BSLAN D 
Statem ents of Cash Flows - Proprietary Fund Type 

For the Year Ended June 30, 1999 

CA SH FLOW S H /O M  OPERATIN G A CTIVITII?.S 
Operating hwom e 

Adjustnaents to P.eeoncile Operating Income to Net 
Cash Provided by Operating A ctivities: 
Depreciation 
Increase in accounts receivable 

Increase in accru ed interest 
Increase in accounts payable 
Increase in custom er deposits 

Increase in intm fimd payable 
Increase in intezfund receivable 

N1,71" CASI t (USI'2) BY) OI'ERAT1NG AC'I'IVI'IIES 
CA SII FLOW S FROM  FINAN CIN G ACTIVITIES 
Additions to Property, Plant, & Equipm ent 

NET CASII (USED BY) FINANCING ACTIVITIES 
CA SII FLO W S FROM  INVESTIN G A CTIVITIES 
Operating transti~r 
Grant ineozlle 
Loan proceeds 
Principal reductions 
Interest paym ents 
Interest inconle 

N ET CA SII PROVlI)H ) BY IN VESTING ACTIVITIES 

N ET INCI~.I~ASI~. lN CA SII 

CA S1 t A T BIiG IN N IN G O F YEA R 

CA SII AT ENI) OF YEAR 

SUM M A RY 
Operating accounl 
P.eslricted 

Expenditures for interest - cash basis 

Expenditures for taxes - cash basis 

See accom panying auditor's report and notes to l.he financial slatem ents 

$54,822 
(1,248) 
! 1,297 
3,192 

50 
8,269 

__ _ ~G_622) 

~ 17 ~2 7_roD_ 

17,2(17 
4,791 

167,394 

(23,953) 
(31,344) 
3.817 

($8,435) 

61,325 

137.912 

26,536 

174.072 

$87,860 
112,748 

$200,608 

$17,955 

$5,365 
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TOW N O F GIBSI,AN D 
N OTES TO FINAN CIAl. STATEM ENTS 

For the Year Ended June 30, 1999 

A. SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES 

The accounting and reporting policies of the Town of Gibsland, Louisiana, conforrn to generally accepted 
accouuting p,'ineiples as applicable to governm ents. Such accounting and reporting procedures also conform 
to the requirem ents of 1,ouisiana M unicipal A udit and Accounting Guide, and to the industry audfl guide, 

A udits of State and lxmal Governm ental Units. 

Financial Reporting Entity 

Tiffs report includes all fimds and account groups which are controlled by or dependent on the Town 

executive and legislative branches (the M ayor and Board of Aldermen), except for the Gibsland l lousing 
Authority. Control by or dependence on llle Tow n w as determ ined on tim basis of tru dger adoption, taxing 
authority to issue debt, election or appointm ent of govern ing body, and olher general oversight 

responsibility. 

Fund A ccounting 

The accounts of fl, e Town of Gibsland are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operations of each fund are accounted for with a 
separate set of self balancing accounts that com prises its assets, liabilities, fund equity, revenues and 
expenditures, or expenses, as appropriate. Governm ent resources are allocated to and accounled for in 
individual funds based upon the purposes for which they are to be spent and the m eans by which spending 
aeliviiies are controlled. The various funds are grouped, in the financial statem enls in this report, into two 

generic fnnd types and one broad fund category as follow s: 

GOV I';RN M EN TA L FUN D S 

General Fund - The General Fund is the general operating fund oflhe Town. It is used to account for al 
financial resources exccpt those required to be accounted for in another fund. 

PROPRIETA RY FUNI)S 

Enterprise Fund - Enterprise funds are used to account for operations (a) that are financed and operated 
in a m anner sim ilar to private business enterprises - where the intent oflbe govern ing body is thai the 

costs (expenses, including depreciation) of providing goods or services to the general public o,1 a 
continuing basis be financed or recovered primarily through user charges; or (b) where the governing body 
has decided that periodic determ ination of revenues earned, expenses incurred and/or net incom e is 
appropriate for capital m aintenance, public policy, m anagem ent control, accountability or other purpose. 

See accom panying auditor's report 



 

TOW N OF GIBSI,AN 1) 
N OTES TO H NAN CIA I, STATEM ENTS 

For the Year Ended June 30, 1999 

Fixed Assets Account Group - The accounting and reporting treatm ent applied to the fixed asscts 
associated w ith a fund arc determ ined by its m easurem ent focus. A ll govennnenlal fund type operations 
are accounted for on a spending or"financial flow" m easurem ent focus alld only cttrrent assets and current 

liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) 
is considered a m easure of"available spendable resources." Governm ental fund operating statem ents 

presenl increases (revenues and other financing uses) in net current assets. Accordingly, they are said to 
present a sum m ary of sources and uses of"available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in lhe 
General Fixed A ssels Account Group, rather lhan in govermnental funds. PuNic domain ("infi'astructurc") 
fixed assets consisting of certain im provem ents other than buildings, including roads, bridges, sidewalks, 
and drainage im pro vem ents, are not capitalized. N o depreciation has been provided on general fixed 
assets. 

A ll fxed assets arc stated at historical cost or estim ated historical cost if actual historical cost is not 
available. Donated fixed assets are staled at their estim ated fair value on the date donated. 

General l,ong Term Debt - Long-term liabilities expected to be financed from govenunental fimds are 
accounted for in the General I,ong-Term Debt Account Group, not in the governm ental funds. 1,ong-lerm 
liabilities expected to be financed from Enterprise Funds. At June 30, 1999, the Town had no General 
l,ong-Terln Debt. 

Basis of A ccounting 

Basis of accounting refers to when revenues and expenditures o," expenses are recognized in the aecouuts 
and reported in the financial statem ents. Basis of accounting relates to the tim ing of the m easurem ents 
m ade, regardless of the m easurem ent focus applied. 

A ll governm ental funds are accounled for using the m odified accrual basis of accounting. Their revenues 
are recognized w hen they becom e m easurable and available as net current assets. Taxpayer-assessed 
incom e, gross receipts, and sales taxes are considered "m easurable" when in the hands of collecting 
governm ents and arc recognized as revenue at that tim e. Anticipated refimds of such taxes are recorded 
as liabilities and reductions of revenue when they are m easurable and their validity seem s certain. 

Expenditures are generally recognized under the m odified accrual basis of accountin[g when the related 
fund liability is incurred. An exception to this general rule is principle and interest on long-lerln debt is 
recognized when due. 

See accom panying auditor's report 4 



 

TO W N OF G II?,S1.AN I) 
N OTES TO FINANCIAl. STATEM I,;NTS 

For the Year Ended June 30, 1999 

Budgets A nd Budgetary A ceounling 

The Tow n adopted a budget for the fiscal year ended June 30
, 1999 and June 30, 1998 for tlac General fired 

and both proprietary funds. The town follow s the follow ing procedures in establishing the budgetapy data 
reflected in the financial stalem cnts. During the M ay m eeting

, the town clerk subm its to thc board of 
alderm en a proposed operaling budget for lhe fiscal year com m eJ~cing the following July 1

. The operaling 
budge! includes proposed expenditurcs and expenses and the m eans of financing them

. D uring the June 
m eeting, the budget is legally enacted through passage of an ordinance

. The public is invited to attend all 
m celings. The lown clerk is authorized to transfer budgeted am ounts between departm cnts w ithin any 
fund; how evcr, any revisions that alter lhe total expenditures or expenses of any fund m ust be approved 
by the board of alderm en. Appropriations lapse at thc end of the year

. 

Advances Io O ther Funds 

Am ounts show n as "advances" to other funds are not expected to be available or spendable during the next 
accounting cyclc, l towever, am ounts designated as "due from other funds" are considered "available 
spendable resources." 

Bad debts 

I.Jnpaid am ounts for utility and sewer bills are generally not significant
. The Town considers all debts to 

be collectible and does not w rite of f any alnounts
. 

Fixed Assets - Proprietary Fund 

Com pensaled A bsences 

Accum ulated vacation, sick pay and olber em ployee benefits and pensions are no{ m aterial and are 
therefore not acerued. 

M em orandum only - lolal colum ns 

See accom pany lg at d lor's report 



 

TO W N O 1: G IBSI.AN 1) 
N OTES TO I:INAN C1A I, STATF, M I';NTS 

For the Year Ended June 30, 1999 

B. CASII AND CASH EQUIVA1,ENTS 

~111e "lbwn's cash al ,hm e 30, 1999, are categorized below to give an indication of tim level of risk assum ed 
by the Town al yeal end. Category 1 includes cash that is insured or registered, or securities held by the 
Town or ils agenl ill the Town's nam e. Category 2 includes uninsured and unregistered cash and 
investm ents, w ilh securilies held by the counter party or by its trust departm enl or agent, but in the Town's 
nam e. Category 3 includes uninsured and unregistered cash and investm ents, w ith securities held by the 
counter party or by its lrtlst departm enl or agent bul not in the Town's nam e. In accordance w ith GA SI?, 3, 
this category includes certificates of deposit or m oney m arket accounts that are collateralized with securities 
held by lhe pledging financial instilulion or by its trust departm ent or agent but not in the Town's nam e, 
although balances so collateralized m eet the requirem ents of slate law . 

Cash in bank 
Certificates of deposit 

Tolal 

C . A 1) VA LO I~.I~M  TA XES 

1 
$100,000 
23.882 

Category  
2 3 

$127,945 
0 

(1 
0 

Bank 
Balance 
$227,945 
23.882 

..$123~882_  $127,945 $_ _ 0= : ._
$251,827 

The Tow n considers ad valorem taxes receivable at l)ecem ber 31 and recognized incom e in the year of 
assessm ent. 

For the year ended June 30, 1999, total taxes originally levied were $20,301, of which approximalely 
$12,755 was assessed on residential property, $4,708 was assessed on punic service property, and $2,838 
w as assessed oil com m ercial property and dedicaled entirely for general purposes. 

For the year ended June 30, 1999, total taxes originally levied were $17,798, of which approxim ately 
$11,182 was assessed on residential property, $4,128 was assessed on public service property, and $2,488 
was assessed on com mercial property and dedicated entirely to tim Sewer Proprietary Fund to pay off debt. 

For the year cndcd June 30, 1998, total taxes originally levied were $20,3(11, of which approximately 
$11,819 was assessed on residential properly, $4,507 was assessed on public service properl.y, and $3,975 
w as assessed on cnm m ercial properly and dedicated entirely for general purposes. 

For the year ended June 30, 1998, total taxes originally levied were $19,169, of which approxim ately 
$11,161 was assessed on residential property, $4,255 was assessed on public service property, $3,753 was 
assessed on conunercial properly and dedicated entirely to the Sewer Proprietary Fund to pay off'debt. 

See accom panyin~ auditor's report 



 

TOW N OF GIBSI,AN I) 
N OTES TO H NAN CIAI, STATEM EN TS 

For tile Year Ended June 30, 1999 

Pro3~erLv Tax Calendar 

A ssessnlent D ate 
Levy Date 
Tax Bills M ailed 
Date Taxes A re D ue 
Penallies and Interest Are Added 
l.ien Date 
Anticipated Tax Sale 

June 30, 1998 
October 31, 1998 
October 15, 1998 
D ecem ber 31, 1998 
Decem ber 31, 1998 
January 15, 1999 
February 24, 1999 

Assessed values are established by the Bienville Parish Tax A ssessor each year 

I). FIXI~;I) A SSETS 

A sum m ary of the changes in fixed assets for the two years ended June 30, 1999, is shown below 

Balance, June 30, 1997 
Additions- 1998 
Deletions- 1998 

Balance, June 30, 1998 
Additions- 1999 
I)eletions - 1999 

General Fixed A sset A ccount Group 
Building 
and 

Land 1 m ~roRLp_y.&n!ents Vehicles 

Furniture 
and 

E f
..q.ijnn en~ 

$23,643 $45,515 $20,100 $138,810 

23,643 45,515 20,100 138,810 

Tota 

$228,068 
0 
0 

228,068 
0 
0 

Balance, June30, 1999 $2.~ 3643 __ $45~515 $20,100 ..~ 38_,810 $2280~Q_~ _
68 

l.and 
Buildings 
Sew er syslem 
W ater system 
Equipm enl 
hnprovenlents 

Vehicle 
Constru ction in progress 
SuN olal 

See accom panyiag auditor's report 

Prol~rietarv Funds 
Balance 
June 30, 
1997 
$49,175 
7,935 

1,016,360 
911,811 
7,500 

142,460 

2,135,241 

Additions Deletions 

2,500 
50,906 
53,406 0 

Balance 
June 30, 
1998 
$49,175 
7,935 

1,016,360 
911,811 
7,500 

142,460 
2,500 

_  5~906 
2,188,647 
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TO W N OF GIBSLAN D 
N OTES TO H N AN CIAI. STATEM ENTS 

For the Year Ended June 30, 1999 

Proorieiarv l:unds 

Balance 
June 30, 

_ __3_997._2__.. 
1.ess accum ulated depreciation 

__ .~_72434,.~212). 

3'oral $j~4!9 9~ _29__ 

l.and 
l?,uildings 
Sewer syslenl 
W ater syslem  
1 :.quipm ent 
Im provem ents 
Vehicle 
Construction in progress 

Subtolal 
l.ess accunm lated depreciation 

Total 

l,and 
Buildings 
Sewer system  
W ater system  
Equipm ent 
hnprovenmnts 
Vehicle 
Construction ill progress 
Sublolal 

l.css accum ulated depreciation 

Total 

Balance 
June 30, 
1998 

$49,175 
7,935 

1,016,360 
911,811 
7,500 

142,460 
2,500 
5
_
0,906 

.. 

2,188,647 

___ .~7_88Q,234)_. 

A dditions 

_~5,922). 
Delelions 

Balance 
June 30, 
1998 

.~_8__0,234 ) 

516). $0 $' ]J _40_8,413 

Balance 

June 30, 
Additions Deletions 1999 

430 

1 72,271 
172,701 

(54,823). 
0 

$49,175 
7,935 

1,016,360 
911,811 
7,930 

142,460 
2,500 

223,177 
2,361,348 

L835,057) 

$1a40=84~.4~_13_ $117,878 ~  $0 _$1~5.52_6,291 

W ater 
$49,175 
7,935 

911,811 
7,930 

142,460 
1,250 

1,120,561 

Sew er 

$1,016,360 

1,250 

223~7Z_. 
1,240,787 

(384,32.5~ 

Total 
$49,175 
7,935 

1,016,360 
911,811 
7,930 

142,460 
2,500 

. 
223,177 

2,361,348 

_ ._ J835,057) 

= $6 69,829 $856,4_6.2__ _$1,52~  

E. LO N G TERM  DEBT - I'RO PRIETA RY FUND 

"lhefollowing isasmm naD, oflong-term debttransactionsforthe Tow n forthetwo years ended Julle 30, 

1999: 

Scc accom panying auditor's report 8 



 

TOW N OF G1BSI,AN D 
N OTES TO FINAN CIAL STATEM EN TS 

For the Year ILnded June 30, 1999 

Balance, June 30, 1997 
Principal paynlents - 1998 
Principal l~aym enls - 1999 

13alance, .hm e 30, 1999 

W ater Sew er Total 

$370,000 
(11,000) 
(! 1~ooo) 

$436,065 
(16,000) 

_ _Ll_2~ps 93 

$806,065 
(27,000) 

__ _ (23,953) 

$34
_ _
~,000 $407~112. S755,1)2 

N otes payablc at June 30, 1999, consists of one notes payable to the U .S. l)epartm ent of Agriculture - 
l,'armers ltom e Adm inistration. The basic data on the notes is sum marized below : 

1.oan 91-01 11/20/80 5.00%  
Loan 91-05 11/20/80 5.00%  
1,oan 92-01 07/15/83 5.00%  
1.oan 92-02 07/15/83 5.00% 
l,omx 92-03 11/20/80 5.00%  
l,oan 92-06 08/08/85 6.75%  

"l'otal 

F. Interfund Ree,eival)les and Payables 

W ater Sewer "l'otal 

$310,000 
38,000 

$81,(100 
166,000 
80,948 
79.165 

$310,000 
38,000 
81,000 
166,000 
80,948 
79.165 

$348,000 $40.
7
..,113 $755,113

_
3 

A t June 30, 1999, inicrfim d receivables and payables were as follows 

General Fund 
Scwer l_ltilily l"tm d 
W ater U tility Ftlnd 

Total 

(;. I'ENSIO N AN D R1CTIREM ENT PLAN 

D ue 
From  

$17,265 
107,1'76 
18.800 

D uo 
To 

$40,488 
28,396 
74.357 

$].43,241 $143,241 

The Tow n does not provide pension or retirem ent plan benefits to any elnployee 

!i. 1,;NTERI'RISlq lcUN I)S 1)EFICIT 

See acconq>anyint, auditor's report. 



 

TO W N O 1: G IBS1,AN D 
N OTES TO FIN AN CIAL STATEM h;NTS 

For the Year Ended June 30, 1999 

1. PER l)lli',M  I'AY M EN TS TO M AYO R AN D A I,I)EIIM EN 

l'he follow ing :is a schedule of per diem paym enls for tim two years ended June 3(I, 1999 

Odell Key 
Joe R  Youngblood, Jr 
Dawson Ar~glin 
Judy Shaffer 
M mN Rochelle 
Karl Penlecosl 
O len Jackson 
Travis Craw ford 

Tota 

J. R EI,ATEI) O RG A NIZATIO NS 

June 30.1999 June 30.1998 
$1,180 

500 
363 
125 
500 
0 

200 
325 

$735 
350 
350 
213 
337 
112 
0 
0 

$3,19:3
._  = __ $2,097 

The Tovm has set up the Gibsland Housing Authority. Thal entity is a legally separate entity from the Town 
of Gibsland, which is not financially responsible for the G ibsland Itousing Authority. For the two years 
ended June 30, 1999, there w ere no related party transactions. 

K . YEAR 2000 CO M I'UTER SYSTEM S (~O M PL1ANCE 

The m anagem enl of Town of Gibsland has reviewed the software system s and related applications used to 
assess its requirem ents regarding the"Year 2000 Issue" which, if unresolved, could have a significant im pact 
on lhe Town's operalions. The Town has m ade mid will continue to m ake lhe expendilares necessary to 
ensure that its soflware system s and applications continue to function properly before, during, and after the 
year- 2000. These expenditures, which are expensed as incurred, have not been and are not expected to be 
m aterial to the Town's financial position or resulls of operations. 

1,. C'O NSTR llCTIO N 1N PRO G RESS 

"lhe Town has a construction project for improving sewer service. This project will be funded by an I,CI)BG 
grant for $552,000; a USDA loan for" $310,000; and a federal grant for $844,000. q'he ulilizalion of these 
revenue sources is sum m arized below : 

See accom i',anym g auditor's report 



 

TO W N O F GIIISLAN I) 
N OTES TO FINAN CIA l. STATEM I';NTS 

For the Year Ended June 30, 1999 

Grant/Loan Title 

1.CDBG grant 
U SDA loan 
Federal grant 

Total 

N. RlglSSUEI) R I,'PO RT 

Expended 
Balance at Year ended 
6/30/98 6/30/99 

$50,906 
0 
0 

$4,791 
167,395 

0 

= $50~)06  $I 72,186 

Unexpcnded 

$496,303 
142,605 
844.000 

Total 

$552,000 
310,000 
844.000 

$1,482,908 $1f106,000 

Subsequent to the issuance of the report dated N ovem ber 19, 1999, it was later detcrm incd thai there was 
an additional bank account set up for a loan that was inadvertently left off ofthe audit report, which resulted 
in an understatement of construction in progress of $73,603. The report has been reissued to include thal 
data. 

Sec accom pauyinl? auditor's report 2 



SUPPI.EM EN TAL IN FORM ATION SCI IEDUI~ES 
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A SSETS 
Cash and cquivalenls 
Accounls recei~,ablc 
Due fi'om other flmds 

TOTA l, A SSETS 

"/'O W N OF GIBSI,ANI) 
Balance Sheet - General Fund 

oi" lhe Years Ended June 30, 1999 and 1998 

1,iabilifies and Fund Equity 

13abilities: 
Accounts payable and laxes payable 
Due "to olher funds 

Total liabilil its 
Fund Equity: 

Fund balance (deficit) - unreserved-designaled 
Tolal fund balances 

I'OTAI. LIAP, n,ITIES AND FUND EQUITY 

See accom panying auditor's report and no~,es 

Junc 30, 1999 June 30, 1998 

$47,878 
1,586 
17,265 

$667,~29_ 

$7,577 
40.488 
48.065 

18,664 

$24,057 
1,586 
15,906 

$41,549 

$6,836 
40.488 
47.324 

($5,775~ 
_ .._ _ Lg~664 

$66_ ,729 $4~  



 

TOW N OI7 GIBSI,AN D 
Statelnenl of Revenue, 12xpenditures, and 
Changcs in Fund Balances - General Fund 
l:or file Years Ended June 30, 1999 and 1998 

I~.1 ~.V I,;N I JI~S 
Occupational license 
Sales lax 
Franchise fees 
Tobacco tax and beer lax 
Fines and forfeilm cs 
lnlerest incom e 
Other revenue 

TOTA l. OPI~RATING RI'2V EN UES 

I~XPI';N I)ITUR] ~S 
General governm enl 
Public safety-, police 
Operations and m ainlenance - streel 

TOTA L EX PFN I)ITURI';S 

OTH ER FIN AN CIN G SOU RCE 
Operating lransfer in 

TOTA l. OTI tI';R H NAN CIN G SOU RCI 

EXCESS OF RFN I~NU I.; OV ER EX PENI)ITURF, S 

FUN I) D EFICIT, 13EGINN IN G 

FUN D BA I.AN Ct ;, EN I)IN G 

Sec accolnpanying audilor's report and notcs 

June 30, 1999 Junc 30. 1998 

$16,640 
68,914 
17,481 
6,694 
10,952 
1,982 

90 

$14,365 
52,597 
19,095 
6,713 
11,110 

222 
3.330 

12:2,753 107,432 

53,741 
36,656 
26,900 
17.297 

18,983 
18,983 

24,439 

~ 5~77.~ _ 

$186~ _6~ 

42,829 
45,461 
21,535 
09.825 

20.810 
20.810 

18,417 

(24,192) 

24 



A SSFTS 
Cash and equivalents 

TOTAl. A SSFTS 

TOW N OF G1BSLAN D 

Balance Sheet - Capital Projects Fund 
For the Years Ended June 30, 1999 and 1998 

1,iabililies and Fund Equily 
1 ,iabililies: 
1,oans payable 
Total liabililies 

Fund ]';quity: 

Fund balance (deficit) - unreserved-designalcd 
Total fund balances 

TOTAl. 13AIIILITIES AND FUND EQUITY 

See accom panying auditor's report and notes 

1999 June 30. 1998 

~  3~4~_ 
_ _!$3 3=3L1_ 

$0 
0 

_  $3,063 

$3,063 

$0 
0 

3,341 $3,063 
3.341 3.063 

._ . $3,34L_  $3,063 



 

TO W N OF GIBSI.AN D 
Slalem m~l of Revenue, Expendilures, and 

Changes in Fund Balances - Capital Projects Fund 
For the Years Ended June 30, 1999 and 1998 

REVEN UES 
Capital grant - slale 

TOTAl. OPEI~ATIN G RE'V EN UES 

I~;X PI,]N I)ITUR F.S 
Capilal outlay 

]'OTAL EX PEN D] TURI~;S 

EXCESS OF I~.I~;VI~N UE OV ER EXPF.N I)ITURES 

OTIIER FINAN CIN G SOU RCE 
1 Joan proceeds 

TOTAL OTI~I,;R FINAN CING SOU RCE 

I,;XCESS OF Ie.EVF.N UI~; AN D OTH ER FINAN CIN G 
SOURCE OV ER EX PEN I)ITURES 

FUND I)EIqCI'[', BEG INN ING 

FUND BA LAN Ct', EN I)IN G 

See accom panying audilor's report and notes 

June 30, 19!)9 June 30. 1998 

$5,000 

L7~272 
172.272 

$53,969 
53,969 

50.906 
50.906 

(167,272) 3,063 

167,550 
167,550 

278 

:3.063 

0 

3,063 

0 

$3 341 $3,063 
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TOW N OF G1BSI.AN D 
Statem ent of Revenues, Expenses, and 

Changes in Retained Earnings - W ater Fund 
17oi. the Years Ended June 30, 1999 and 1998 

OPERATIN G IG ~.V EN I.JES 
Fees 
Other incom e 

TOTAl. OI'I.;RATIN G REVENUES 

OPI~I~.ATING l~:X PI~;N SI~S 
Salaries and related benefils 

Office expenses 
M ainlenance m~d repairs-plant 
lnsurancc 
Chem icals 
Sales lax 
l)epreeialion 
Legal and accounling 
Utilities 
Telcphone 
Vehicle expense 
M iscellaneous 
Supplies 
Equipm ent 
N SF checks and bank charges 

TOTAI~ OPI~.RA TING EX I'I~N SI~;S 

Operating Incom e 

Nonoperating revenue (expenses) 
Inleresl incom e 

Interest expense 

TOTAl. NONOPI~:RATING REVENUE (EXPt~NSES) 

N ET INCOM E 

RI{TAINEI) I!ARN IN G S, BEGINN IN G 

RETAINED I~.AP.N ING S, EN DIN G 

See accom panying auditor's report and notes 

June 30~ 191.)
_
9 June 30, 1998 

$128,358 

128,358 

28,173 

1,347 

182 
4,857 
28,996 
1,000 
15,370 

857 
:2,653 
9,416 
7,879 
523 

101.253 

27,105 

$125,082 
3.691 

128,773 

23,203 
4,836 
255 

6,130 

30,305 
3,955 
15,569 
1,290 
2,137 
3,157 
13,232 

2,054 
200 

106,323 

22,450 

3,057 2,944 

_ (j2,905)_ . (16,662) 
~ 9,848~_. (13,718) 

17,257 

497.793 

8,732 

489,061 

~ _.
$51~ __ ,050 _ $497,793 
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TO W N O F GIBSI,AN I) 
Balance Sheet - Sewer Fund 

1:o1" the Years Ended June 30, 1999 and 1998 

A SSETS 
U nrestricted assets: 
Cash and equivalents 
Accounts receivabk: 
l)ue fl'om other funds 
Properly, plant, and equiplnenl 
Accum ulatcd dcpreciation 
Tolal unreslricted assets 

Restricted assets: 
Cash - Fm llA requirem ents 
Total reslricled assets 

TOTA l. A SSI';TS 

Liabilities and Fund Equity 
I ,labilities: 
Accounts payable and "taxes payable 
Due to other funds 
Loans payable - construction in progress 
N otes payable - current 

N otes payabk: - long-term 
Accrued interest 
Total liabilities 

Fund Equity: 
Contributed capital 
Relained earnings - unreserved 

Total fund equity 

TOTAl. 13AP, I I3TI ES AND FUND EQUITY 

See accom panying auditor's report and noles 

June 30, 1999 June 30. 1998 

$47,490 
13,546 
18,800 

1,240,787 

~ 4 3~25D_ 
936,298 

_ _ _  
3
_
0~702 

_ _ _  
3
_oj o2 

$967~000 

$2,382 
74,644 
167,394 
8,000 

399,113 
17,387 

668.920 

351,467 

_ 153 3~ _8D_ 
298.080 

$30,545 
10,594 
34,209 

1,068,516 

(358,499) 
785.365 

25,035 
25,035 

$810,400 

$1,498 
51,646 

8,000 
412,065 
7,888 

481.097 

346,676 

(17,373) 
329.303 

$962~000 $810,400 
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TO W N OF GIBSI.AN D 
Statem ent of Revenues, Expenses, and 

Changes in Relained Earnings - Sewer Fund 
For the Years Ended June 30, 1999 and 1998 

OI}F.I~.ATIN G Pd,;V I ~N UES 
Fees 
O ther incom e 

TO'I'AI. O I'ERATING REVEN UES 

O I}EI~.A TIN G t?;X PEN SES 
Salaries and related benefils 
Office expenses 
M ainlenance and repairs-planl 
] IlSl.lrance 
Chem icals 
Contract lal)or 
Depreciation 
Utilities 
Telephone 

Vehicle exl',ense 
M iscellaneous 
Supplies 
O lher 
N SF checks and hank charges 

TOTAl, O PERATING I~X PEN SES 

O peraling l.oss 

Nonoperating revelme (expenses) 
lnlerest incom e 
Operating transfer in from General fund 
Grants 
Interest expense 

TOTAl. NONOPI~I{ATING REVENUE (EXPENSES) 

N I';T I.O SS 

I~.IZ/I'A IN ED I,;A RN IN G S, BEGINN IN G 

RI';TA 1N I,;I) I::A P.N IN G S, lEN D IN G 

See accom panying audilor's report and noles 

June30.1999 June30.1998 

$88,041 
1.028 

89,069 

28,049 

9,055 
1,508 
11,989 

200 
25,826 
3,476 
363 

3,899 
6,459 
20,971 
12,536 

278 
124.609 

$75,387 
1.248 

76,635 

23,100 
781 

7,360 
4,593 
5,835 
633 

25,617 
3,731 
440 

2,253 
8,042 
23,743 
13,134 

218 
119.480 

(2;5,540) (42,845) 

760 
17,207 
4,791 

_ _ (!3A~4~  

528 
19,687 
68,039 

(21,400) 
4.317 66.854 

(31,223) 24,009 

329.303 

$298~080 

305,294 

$329,303 
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W ILLIA M  D . El)W A R D S 
Certified Public Accountant 

A Professional Accounting Corporation 
M em ber: AICPA / Society of I~CPA'S 

REPO RT ON CO M PLIAN CE AN D ON INTERNAl, CO NTRO l, 
O V ER FINANCIAL REPO RTING BASED O N AN A U DIT O F 
FINA N CIAL STATEM ENTS PERI?O RM ED IN A CCO R DA NCE 

W ITIt GO VERNM EN T A UDITIN G STA NDARDS 

M ayor and Board of A ldermen 
"l'own of G ibsland 
G ibsland, 1.ouisiana 

1 have attdited the financial statements of the Town of Gibsland as of and for the two years ended June 30, 
1999, and have issued nay report thereon dated N ovem ber 19, 1999. ] conducted m y audit in accordance 
w ith generally accepted auditing standards and tlac stmadards applicable to finmacial audits contained in 
Government Auditing Standards, issued by the Com ptroller General of the United States. 

Com pliancc 

A s pan of obtaining reasonable assurance about w hether Town of G ibsland's tinancial slatcm enls are fi'ec 
of m aterial m isstatem ent, 1 perform ed tests of its com pliance with certain provisions of laws, regulations, 
contracts and gram s, noncom pliance w ith which could have a direct and m aterial effizct on the determ ination 
of financial stalcn-tent am ounts. ]]owever, providing an opinion on com pliance w ith those provisions was 

not an objective of my audit and, accordingly, 1 do not express such an opinion. The results of my tcsts 
disclosed no instances of noncom pliance that are required to bc reported under GovetvTment Auditing 
Standards. 

Internal Contro l O ver Financial Reporting 

In planning and perform ing m y audit, 1 considered Town of Gibsland's internal control over financial 
reporling in order to determ ine nay auditing procedures for the purpose of expressing m y opinion on the 
financial statem ents and not to provide assurance on the internal control over financial reporting. M y 
consideration of the internal control over fnancial reporting that m ight be m aterial weaknesses. A m aterial 
weakness is a condition in which the design or operation of one or m ore of the internal control colnponenls 
does not reduce to a relatively low level the risk that nfisstatctncnts in am ounts thal w ould be m aterial in 
relation to the financial statem ents being audited m ay occur and not be detected w ithin a tim ely period by 
em ployees in the nDrm al course of perform ing their asst,,ned functions. I noted no m atters involving the 
internal control ow ',r financial reporting and its operation that I consider to be: m aterial weaknesses. 
1 lowever, ] noted other m atters involving the internal control over financial reporting thal l have reported 
to m anagem cni of'l'ow n of Gibsland, in a separale letter dated N ovem ber 19, 1999. 

206 Reynolds Drive ~ Suite G - 2 
Ru!don, Louisian~ 71270 
318-25%2196 ~ FAX: 318.251-0410 

2013 Antar
. ~ Drive 

Bastrop, Louisiana ~1220 
318 281-3814 ~ FAX: 318 281~3814 



This report is inlended for the inform ation of the district, the Legislative Auditor, and any interested federa 
and slate agencic.s, llowever, this report is a m atter of public record and its distribulion is not lim ited. 

Ruston, l.ouisiana 
N ovem ber 19. 1999 



 

TO W N OF G1BSI,AN 1) 

SC1 tI';I)UI,t~ OF FINI)INGS AND QUESTIONED COSTS 
1:oi" the Year Ended June 30, 1999 

I have audited Ihc tinancial statem ents of Town of Gibsland as of and for the year ended June 30, 1999, and 
have issued m y report thereon dated N ovem ber 19, 1999. 1 conducted m y audit in accordance with generally 
accepted auditing standards and the standards applicable 1o financial audits contained in Gm,ernment 
Auditing Standardx, issued by file Com ptroller General of the United States. M y audil of the financial 
slatem ents as of N nvem ber 19, 1999 resulted in an unqualified opinion. 

A . Sum m aD' of A udit Results 

1. Report on ]nternal Control and Com pliance M aterial to the Financial Statem ents 

hlternal Control 
M alerial W eaknesses __  Yes X No Reportable __  Yes X N o 

Com pliance 
Com pliance M aterial to Financial Statem ents Yes X N o 

2. l"ederal Awards 

lnlernM CoJ~lrol 
M aterial W eaknesses __  Y es _ X_ _ . N o Reportable __  Yes X N o 

Type of Opinion On Com pliance Unqualified _ _  

For M ajor Programs Disclaimer 
Qualified __ 
Adverse 

Arc flmir findings required to be reported in accordance with Circular A-133, Section .510(a)? 
__  Yes _ _X_ _  N o 

3. Identification nfM ajor Programs 

CFDA Number(s) 

N/A 

Name of Federal Program (or Cluster) 

Dollar threshold used to distinguish between Type A and Type B l'rograms: $ 300~000 

ls lhe audhed a "low-risk" audited, as defined by OM B Circular A-133? _ _  Yes X  N o 



IL Financial Slalcm ents Findings 

N onc 

(?. Federal Award Findings and Questioned Costs 

N one 
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TO W N O F G IBSLAN I) 
SUM M ARY OF PRIOR YEAR FIN1)IN GS 

For lhe Year Ended June 30. 1999 

Schedule 2 

A. INTER NA L CO NTRO L AND CO M PLIANCE M A TERIA L TO TIlE FINA NCIAL 
STAT EM  EN T S 

98-1. For the year ended June 30, 1998, the Scwcr Fund actual cxpenses exceeded budgeicd expenses 
by m ore than 5% . 

Rccom m endalion 1 recolnm end that the Town periodically review actual to budget and anlcnd ils 
budget as needed. 

Resolvcd 

B. INTERNA l, (?O N TIIO L AN D CO M PLIAN CE M ATERIAl, TO FEDERAI~ AW A R1)S 

None 

C . M ANA(;I,;M I!;N T I.ETTER 

None 



~ of~n of ~ ibM anb 
F:O. Box 309 

Gibsland, Louisiana 71028 

Telephone (318) 843-6141 
ODIS ODEtL KEY, Mayor 

CORRECTIV I'; ACTION PLAN 
For the Year Ended June 30, 1999 

l'own of G ibsland hcreby subm its thc follow ing corrcctive action plan as rcfi:renced in Ilae m anagcm cnt 
cllcr: 

99-1. Tow n of G ibsland has im plem ented a new process which started in Seplem ber, 1999. The 
reconlrnendalion and our new process w ill be discussed at our next board m eeting. 



 

TO W N O F G II3SIJAN I) 
Balance Sheet - W ater Fund 

For the Years Ended June 30.1999 and 1998 

ASSETS 
Unrestricted assets: 
Cash and equiwdcnts 
Accounts reccivable 
1)uc from olher funds 
Properly, plant, and cquil)m enl 
Accum ulalcd depJecialion 
Total unreslriclcd assets 

Restricted assets: 
Cash - custom cr deposits 
Cash - Fm H A requirem ents 
Total restricted assets 

TOTA I, A SSETS 

IAabilities anti Fund Equity 
Liabilities: 
Accounts payable and taxes payable 
Due to othe~ funds 
N otes payable - current 
N otes payable - long-term 
Accrued JJltercsl 
Custom er deposits 
Total liabilities 

Fund Equity: 
Contributed capital 
Retained cam ings: 
Reserved ]br l)ebt Retirem ents 
Unreserved 
Total fund equity 

'I'O'I'AIJ LIABII.1TII';S AND FUND EQUITY 

See accom panying auditor's repo~a and notes 

June 30, 1999 June 30. 1998 

$40,370 
11,275 
107,176 

1,120,561 

4~~_Q 7~ _~ . 
828,650 

3,948 

28_02o98_. 
87~046. 

= =: 
$910

__ ~
696 

$3,714 
28,396 
11,000 

337,000 
11,588 
3.948 

395.646 

$30,947 
12,979 
85,145 

1,120,131 

(421,735) 
827,467 

3,898 
83,647 
87,545 

$915,012 

$1,406 
43,125 
11,000 

348,000 
9,790 
3,898 

417.219 

595,763 595,763 

78,003 

_ _ (158,716~. 
515.050 

$910.696 

78,003 

(175,973) 
497.793 


