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Board of Com m issioners 
ltousing A uthority of Jefferson Parish 
1718 Betty Street 
M arrero, Louisiana 70072 

IIUI), N ew O rleans O ffi ce 
Public I lousing I)ivision 

501 M agazine Slrcet - 911' Floor 

N cw OHeans, Louisiana 70130 

INDEPENDENT AUDITO R 'S R EPO RT 

1 have audited the accom panying general-purpose financial statem ents of the 

ttousing Authority of Jefferson Parish (the Authority) as of and for the year ended 
Septem ber 3(I, 1999, as listed in the table of contents. These financial slatcm cnts are the 
responsibility of the authority's naanagem cnt. M y responsibility is to express an opinion on 
these financial statem ents based on m y audit. 

1 conducted m y audit in accordance w ith generally accepted auditing standards, and 
the standards applicable to financial audits contained in Govermnent Auditing Standards, 
issued by Ihe Com ptroller General of the United States. Those standards require that 1 plan 
and perform the audit to obtain reasonable assurance about whether the general-purpose 
financial slatem ents are five of m aterial m isstatem ent. An audit includes exam ining, on a 
test basis, evidence supporting tile am ounts and disclosures in the general-purpose financial 
statem ents. An audit also includes assessing the accounting w ineiples used and significant 
estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent 
presentation. 1 believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, tile general-purpose financial statem ents referred to above present 
fairly, in all m aterial respects, the financial position of the ilousing Authority of Jefferson 
Parish, as of Septem ber 30, 1999, and the results of its operations and cash flow s for the 
year then ended in confom fity w ith generally accepted accounting principles. 

A s described in N ote A to the financial statem cnts, the Authority has changed fi'om 
the Governm enlal Funds to tile Enterprise Funds m ethod for the ycar ended Septelnbcr 30, 
1999. 

In accordance w ith Government Auditing Standards, I have also issued m y report 
dated M arch 31, 2000 on nay consideration of Housing Authority of Jefferson Parish's 
internal conlrol over financial reporting and m y tests of its com pliance w ith ecrlain 
provisions of law s, regulations, contracts and grants. 

M y audit w as perform ed for the purpose of fornfing an opinion on the general- 
purpose financial statem ents taken as a wholc. The accom panying supplem entary 



inform ation is presented for purposes of additional analysis and is not a required part of tile 
basic financial statem ents of the Authority. The accom panying schedule of expenditures of 
federal awards it presented for purposes of additional analysis as requi~vd by U .S. Office of 

M anagement and Budget circular A-133, Audits of States, Local Governments, and Non- 
Profit Organizations, and it nol a required parl of tile general-purposes financial statements 
of the Authority. Such information has been subjected to the auditing procedures applied in 
the audit of the general purpose financial statem cnts, and, in m y opinion, is fairly staled, in 
all m aterial respects, in relation to the general purpose financial statem ents laken as a whole. 

M arch 31,2000 
M andcville, Louisiana, U .S.A 



ASSETS 

(;urrellt Assets 

ltousing A uthority of Jefferson Parish 
M arrcro, Louisiana 
Enterprise Funds 

COM BINED BALAN CE SIIEET 
Septenabcr 30, 1999 

Cash (NOTE A) 
Accotlnls receivable fi'om tenants, net of allowance 
Aecounls receivable, net of allowance 
Advances to oilier contracts (NOTE B, current) 
Due from l lUD. current 
Inventory 
Prepaid insurance 

Total Current Assets 

Fixed.. Assets 

Land, structures and equipment (NOTE C) 
Less: Accumulated depreciation 

Net Fixed Assets 

Total A ssets 

L1ABILITIF, S AND FUND EQUITY 

Current 1._ia[!il{ties 

Accounts payable and accrued eXl'~enses 
Accrued ClAP planning cost 
Advances from other contracts (NOTE B), current 
Due to HUD. eun'cnt 

Total Current Liabilities 

_Non-~ :urrent Liab_ ilitj es_ 

Commitmenls and contingent liabililies (NOTE F) 

Fund E~ uiL~ 

Contributed capital 
Retained earnings Unrestricted 

TO TA l. IJAIIII.ITIES AND SIJRPI.IJS 

See notes to financial statenm nts. 

IlUD PROG RAM S 

$ 3,089,875 
3,405 
21,722 
48,844 

303 
8,731 
24,567 

3.197A47 

7,919,996 
2,414,770 

5,505,226 

$ 8,702,673 

$ 2,429,852 

$ 5,491,706 
781.115 

6,272,821 

$ 8,702,673 



REVENUFS 

Fcderal contributions 
Dwelling rental 
Excess utilities 
Interest 
Other income 

IlO US1NG AUTIIO RITY O l? JEIIH ~'EP.SON PAR1SII 
M arrero, l,ouisiana 

ENTF, I~.I'RI SE FUNDS 
COM BINED STATEM ENT OF REVENUES, EXI~ENI)ITURES 

AND CttANGES IN FUND EQUITY 
For the year ended September 30, 1999 

Tolal revcoues 

EXI'ENDI TU RES 

]lousing assislancc paynler~Is 
Adm inistration 
Tenallt services 
Travel 
Utililies 
Ordinary m aintenance 
General expcllse 
Accounting and legal fees 
Deprccialion 

Total expenditu res 

Net operating ioeom e 

Retained earnings (operating reserve) 10-01-98 
Add: lltll) - REAC prior year GAAP adjustments 

Retained earnings, 9-30-99 

Net 11UD contribulion, 10-01-98 

Current year addition and F, EAC adjustments 

Net IIUD contribution, 9-30-99 

Total fund eqoity, 9-30-99 

See notes Io financial slatcfnenls 

IIUI) PRO GRAM S 

$ 7,698,351 

6,114,296 
126,769 

600 
12,229 
238,844 
142,551 
828,327 
119,940 
98,571 

$ 7,682,127 

16,224 

387,110 
377,781 

764,891 

80.813.405 

(75,321,699) 

5.491.706 

$ 6,272,82 



H O U SING A UTItO RITY O F JEFFERSO N PAR1Sll 
M arrero, Louisiana 
Enterprise Funds 

Com bined Statem ent of Cash Flows 
For lhe Year Ended Septem ber 30, 1999 

Cash flow s from ~ )el~ating activilies 

D welling rental 
O ther operaling revenue 
Operating expenses 

Net cash (used) in operating activities 

Cash flows from non-eapilal financing acljziLies 

Operaling subsidies received 

H UI) PRO G IIAM S 

$ 361,986 
77,841 

(7,583,556) 

(7,143,729) 

7,226,039 

N et cash provided by non-capital financing activities 7,226,039 

Cash floxvLfrom ca tal and related financing activities 

IIUI) ClA P hard cost advances 
Equipm ent and ClAP additions 

Net cash provided (required) by capital 
and financing activities 

Cash flows fi'om investing activilies 

lnteresl incom e 

0 
0 

0 

32,485 

Net cash provided (used) from investing activities $ 32,485 

(continued) 



Adj u stn~_n_tfi 

ltousing Authority of Jefferson Parish 
M arrero, Louisiana 

Enterprise Fund (continued) 
Com bined Statem ent of Cash Flows 

For the Year Ended Septem ber 30, 1999 

D epreciation 

Net IIUD - REAC adjustments - non-cash 

Changes in assets and liabilities - 
Decrease in accounts receivable 
Increase in inventories 
D ecrease in prepaid insurance 
lncrease in fixed assets 
Decrease in accounts payable 

Total adjustments 

Chan~,c in cash and equivalents 
Cash and equivalents beginning of year 

C ash and equivalenls end of year 

See N otes to Financial Slatem ents 

98,571 
2,201,354 

239,406 

(8,731) 
4,459 

(85,528) 
(1,807,720) 

641,811 

756,606 
2,333,269 

$ 3,089,875 



ItO US1NG AUTIIO RITY O F JEFFERSO N PAR1SII 
M arrero, Louisiana 

N OTES TO FINAN CIAL STATEM EN TS 
Septem ber 30, 1999 

NO TE A - SUM M ARY O F SIG NIFICANT A CCO UNTING PO H CIES 

The Authority's accounting and reporting policies conform lo gencrally accepted 
accounting principles. The follow ing is a sum m ary of sigtfificant accotm ling policies: 

_Repor!io_g Enlily 

The llousing Authority of Jefferson Parish w as established on April 16, 1953 
pursuanl to a resolution of the Police Jury of Jefferson Parish. The Authority was created to 
adm inister funds, through the issuance of bonds and llUD ACCs, to prom ote decent, safe 
and sanilary housing for lower-incom e fam ilics lhat cannot afford standard private housing. 

The Authority has a nine-m em ber appointed Board of Com m issioners and is headed 
by Executive D irector. It has the pow er to designate m anagem eul, the ability to 
significantly influence operations, and prim ary accountability for fiscal m atters. This report 
includes all funds of the Authority. A s of M arch 31, 2000, the Com m issioners and 
Exexmtivc D irector w ere as follows: 

Barry Bordelon 
Pascal Scanio 
V acancy 
Joseph J, M ontagino 
Charles Coler 
Joseph E. Francois 
Priscilla W olfe 
Joycc A ustin 
Craig Trahan 
l'atricia Landry 

Chairm an 
V ice Chairm an 
Com m issioner 
Com m ~ssm ner 
Com tm sstoner 
Com m issioner 
Com nnssm ner 
Com m issioner 
Com m issioner 
Execulive D irector 

As of Seplem ber 30, 1999, the Authority had the follow ing num ber of units undcr 

program s as follow s: 



M anagenlent Program s 

C ontract Program s N um ber of U nits 

FW -1331 
FW -2054 
LA48-E013-001 
3,4,5,7,8,9 

LA48-K013-001 
L A 4 8-(104 5 -004 
LA48-V 013-001 

Total 

Section 8 
Section 8 
Section 8 
ttousing Certificate Voucher 

200 

,228 
6 

132 
359 

1,925 

Evidences of indebtedness are solely the obligations of the Authority and are not 
obligations of the l'arish of Jefferson or tile State of Louisiana. 

2. Chalice in Accounting Principle 

For the year ended Septem ber 30, 1999, the PH A has changcd from the Governm ent 
Funds M ethod to the Enterprise M ethod. This change w as sh'ongly recom m ended by tile 

Real Estate Assessment Center (REAC) of The Department of Housing and Urban 
Developm ent. 

The Enterprise Funds M ethod accounts for operations in a ra mm er sim ilar to a 
private business. Under tiffs m ethod, all assets, including fixed assets, and all liabilities arc 
in one fund and one financial statem ent. 

The Enterprise Fund recognizes revenues and expcnses on tile fiJll accrual basis. 
Revenues are recognized when earned and becom e m easurable. Expenses arc recognizcd in 
the period incurred, if m easurable. In tile prior m eflaod used, the Govern m ental Funds 
M ethod, depreciation was optional and the PHA elected not to recognize it. 

REAC suggests that aceum ulatcd depreciation be charged to IIUD Capital 
Contributions, not Retained Earnings. REA C directs that soft cosls from dcvclopm cnt and 
m odernization be delcted from fixed assets and charged to IIUD Capital Contributions. 

REAC also directs PHAs to delete outstanding debt owed to IIUD , annual 
contributions and debt am ortization funds receivable due fi'om tlU D, and close them to 
H UD Capital Contributions. 

Thc am ount of tile Septem ber 30, 1999 operating reserve becom es tile bcgimling 
retained earnings. There is no cum ulative effecl on begimfing retained earnings resulting 
from the accounting m ethod change. 

10 



F._ u_ _n~LAccounj in~ 

Tile accounts of thc Authority are organized on the basis of funds
, each of which is 

considcred a separate accounting entfly. The operations of each fund are accounted for with 
a scparate set of self-balancing accounts that com prise its assets

, liabilities, fund surplus
, incom c and expenses as appropriate

. The Authority's resourccs are allocated to and 
accounted for in individual funds based upon the purposes of the H UD A nim al contribution 
Conh'acts (ACC) for which they are to be spent. The blending of these separate accounting 
entities is presented in N ote 9 below and in lbe other supplem ental inform ation secdon of 
this report. 

4. Cash 

Follow ing is am ount of total bank balance classified in three categories of 
credit risk: 

a) 
b) 

c) 

Insured by FD IC and SIPC 
Collateralized w ith securities held by the plcdging financial 
institution's trust departm ent or agent in the entity's nam e 

Uncollateralized 

$ 1,140,116 

1,949,759 
0 

Total carrying am ount of bank balance $ 3
,089,875 

5. Aceoun~s Receivable from Tenants 

Accounts receivable from tenants are stated at net realizable value as required by 
generally accepted accounting principles. An allow ance for doubtful accounts is used in the 
valuation of accounts receivable from tenants

. At September 30, 1999 anrount of $4,800 was 
booked to the allowance for doubtfifi accotmts from tenants

. 

6 

A ny 
7. 

(ruclures and Ec!uinnlent 



value of 300 hours com puted on lhe basis of the wage being paid the em ployee at the lim e 
of his separalion. The cost of these benefiis are presented in accordance w ilh llUl) 
reporting practices and are recognized when paym ents are m ade to em ployees. N o fiscal 
year-end accrual w as required as the am ount is 11ol significaut in the opinion of this auditor. 

8. Pension Benefits 

Effective N ovember 1, 1992 the Authority adoptcd "Thc tlousing-Rcncwal and 
Local Agcncy Rctircm cnt Plan" as a participating Em ployer as a qualified retirem ent plan 

under Seclion 401(a) of the lntcrnal Rcvenuc Code, with the following specifications and 
am endm ents to lhe plan. 

a. All regular full-tim e employees are eligible to participate in the Plan after 
attaining age 18 and com peting 12 m onths of continuous and uninterrupted em ploym ent 
w ith the Authority. 

b. Employee contributions are two percent (2%) of basic employee 
com pensation. Such contributions and all increm ents and decrelnents atlribulable Iherelo 
shall be non-forfeitable. 

c. Employer future service contribulions are eight percent (8%). Parlicipaling 
employees shall vest at the rate of twenty percent (20%) for each full year of continuous 
em ploym ent w ith lhe Authority. 

d. The norm al retirem ent date shall be the first day of the m onth follow ing or 
coincident with the participating em ployee's 60~1' birthday

. 

e. This defined contribution plan is adm inistered by The ltousing-Renewal & 
Local A ~,ency Retirem ent Plan w ith lhe Bank of Louisville and Trust Com pany, a national 
investm ent banking finn; and they have full control of the funds on deposit in accordance 
w ith the above lerm s and conditions of the plan. N o pension liability accrual was required 
at year end. 

9. S_ ~gm ent Inform ation next page). --The Authority maintains five HUD funds (continued on 
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IIO USING A UTIIO RITY O F JEIIFFER SO N PARISII 
M arrero, Louisiana 

COM BINING STATEM EN T OF REVEN UES AN D EX PEN SES --ttUD 
For the year ended Septem ber 30, 1999 

REVEN UE 

Federal contributions 
D welling rental 
Excess utilities 
Interest 
Other incom e 

Total R evenue 

EX PENSES 

H ousing assistance paym ents 
A dm inislralion 
Prelim inary adm inistrative 
Tenanl services 
Travel 
Utilities 
Ordinary m aintcnanee 
General expense 
Accounting and legal fees 
Interest on notes and bonds 
D epreciation 

Tolal Expenses 

Excess of revenue over expenses (expenses over revenues) 

See notes lo financial statem ents 

ANN UAL 
l"W -1331 

Low -incom e 
ltousing 

420,491 
361,986 
54,753 
3,643 
13,773 

$ 854,646 

$ 0 
106,441 

0 
600 

11,238 
238,844 
142,551 
221,592 
48,328 

0 
98,571 

$ 868,165 

13,519 



Section 8 
Existing 

$ 5,055,960 
0 
0 

17,766 
5,940 

M oderate 
R ehabilitaion 

Contribution Contracts 

FW -2054 

JN~ew 
Construction 

H ousing 
Voucher 

Total 

(M cmorandunl 
Only) 

$ 7,226,039 
361,986 
54,753 
32,485 
23,088 

$ 5,079,666 $ 42,892 $ 758,994 $ 962,153 $ 7,698,351 

$ 4,499,009 
11,489 

0 
0 

452 
0 
0 

512,471 
47,231 

0 
0 

$ 6,114,296 
126,769 

0 
600 

12,229 
238,844 
142,551 
828,327 
119,940 

0 
98,571 

$ 5,070,652 $ 41,612 $ 756,680 $ 945,018 $ 7,682,127 

9,014 $ 1,280 
~  =  ~ _ _  -- -- ~ ~ ~  

$ 2,314 $ 16,224 



10. Y car 2000 Conm liancc 

The A ulbority replaced and upgraded software to be year 2000 com plian! and 
replaced com puter hardware that w as not year 2000 com plianl. The authority also prepared 
for converting, to m anual system s in the event of a year 2000 problem , but tile Autborily did 
not experience any year 2000 problem s w ith the Decem ber 31, 1999 rollover. 

l 1. Tolal Colmnns on Com bined Statcm ents - Ovcrvicw 

Total colunm  on thc com bined financial statem ents - overview is captioned 
M em orandum O nly to indicate that it is presented only to facilitate financial analysis. Data 
in this cohmm  does not present assets, liabilities and surplus of the Authority, or the results 
of its operations in conform ity w ith generally accepted accounting principles. N cither is 
such data com parable to a consolidation, lntcrfund elim inations have not been m ade in the 
aggregation of tlle data. Accordingly, these m em orandum am ounts do not require 
restatem ent for GAAP purposes. 



N O TE B A DVA NCES TO /FRO M  O TH ER CO N TRAC TS 

The advances to/from other contracts at Septem ber 30, 1999 consist of the Jbllowing 

Individual ACC 

FW -1331: 
LA48-E013-001,3, 4, 5, 7, 8, 9 
LA48-K013-001 
LA48-O045-004 
LA48V013-001 

I,A48-E013-001, 3, 4, 5, 7, 8, 9 
FW -1331 
LA48-K013-001 
LA48-O045-004 
I.A48-V013-001 

LA-K013-001: 
FW -1331 
LA48-E013-001, 3, 4, 5, 7, 8, 9 
LA48-0045-004 
LA48-V013-001 

LA48-O045-004: 
FW -1331 
LA48-E013-001, 3, 4, 5, 7, 8, 9 
LA48-K013-001 
I,A48-V013-001 

LA48-V013-001 : 
FW -1331 
LA48-E013-001, 3, 4, 5, 7, 8, 9 
LA48-K013-001 
LA48-O045-004 

Totals 

Advances 1o 

$ 5,098 
0 

1,648 
1,299 

$ 8.045 

0 
0 
0 

20.000 

$ 20.000 

0 
0 
0 

799 

$ 799 

$ 0 
0 
0 
0 

$ 0 

0 
0 
0 

20.000 

$ 20,000 

$ 48,844 

Advances fronl 

$ 

0 

098 
0 
0 
0 

5,098 

1,648 
0 
0 

20,000 

$ 21,648 

1,299 
0 

799 
20,000 

$ 22,098 

48,844 



NOTE C - LAND, STRUCTURES, AND EQUIPM ENT 
The follow ing is a sunm lary of the changes in land. structures and equipm ent 

Land 
Slruclures 
Equipmenl 

Balance 
OctobEr 1,1998 Additions 

$ 0 
361,008 
85,528 

$ 446,536 

$ 0 
0 

361,008 

$ 361,008 

]lalance 
Septem ber 30,1999 

$ 1,633,374 
6,129,572 
157.050 

$ 7,919,996 

Less: Accunm lated 
Depreciation $ 0 $ 2,414,770 $ 0 $ 2,414,770 

$ - 1,968,234 $ 361,008 $ 5,505,226 

N O TE D - BOA RD O F CO M M ISSIO NERS' CO M PEN SA TIO N 

The m em bers of the Board of Com m issioners of the authority arc com pensaled for 
serving on the Board as follows: The Chairlnan and the Vice-Chairm an each receive $225 
per m outh, and all olher com m issioners receive $150 per n~onlh. 

NO TE E - PAY M ENT IN LIFU O F PRO PERTY TA X ES 

In accordance w ilh a coopcralion agreem ent w ith the Parish of Jefferson, the 
Authority is not required to pay property taxcs, Instead, lhe Authority is required 1o m ake 
paym enls in lieu of property laxcs if and when funds m ay becom e available. N o paym cnls 
in lieu of property laxes w ere required or have been m ade for lhe year ended Seplem ber 30, 
1999. 

NO TE F - CO M M ITM ENTS AND CO NTING ENCIES 

The Authority has entered into an adm inistrative contract w ith thc Louisiana 

t]ousing Development Corporation (Lltl)C). LHDC will furn ish all materials and services 
1o develop and im plem ent a plan 1o carry out lhe ongoing program s under the Annual 
Contribution Contract FW -2054 - Low cr-lneom e ltousing Program - Section 8 Existing 

(LA48-E013-001, 3, 4, 5, 7, 8, 9), M oderate Rehabilitation (LA48-K013-001), and llousing 
Voucher (LA48-V013-001). The admiuislrative contract expires July 30, 2004. However, 



 

if ItUD elects to discontinue tile program s, the Authority has the right to term inate tile 
contract. 

A s com pensation for the adm inistrative services rendered, tile Aulhority w ill pay 

LHDC eighty-two percent (82%) of the gross income allocated to the Authority as agreed 
upon in the ]tU D approved budget. Com pensation paid under the adm inistrative contract 
for the year ended Septem ber 30, 1999 follow s: 

A CC 

LA48-E013-001, 3, 4, 5, 7, 8, 9 
LA48-K 013-0013,331 
LA48-V 013-00179,894 

Tolal 

1999 

$ 496,803 
3,331 
79,894 

$ 580,028 

The A uthority entered into a housing assistance paym ents contract w ith Concordia 

Limited Partnership (Concordia) on M ay 13, 1983. The purpose of the contract was to 
provide housing assistance paym ents on behalf of eligible fanfilies leasing decent, safe and 

sanitary twills from Concordia. The term of the contract is for twenty (20) years. 

The Authority pledges to the paym ent of housing assistance paym ents the portion of 
annual contribution received under the Annual Contribution Contract FW -2054 - Lower- 

Income Housing Program - New Construction (LA48-0045-004). Payments for tile year 
ended September 30, 1999 totaled $ 735,532. 

The Authority is a defendant in various law suits involving a breach of contract, 
workm en's com pensation claim s, contractual violations stelnm ing from cancellation of 
m odernization contract, and a wrongful term ination of em ploym ent unit. The ultim ate 
outcom e of the suits are undeterm inable at this tim e and no provision has been m ade. 
llowever, it is m anagem ent's opinion that any claim against the Authority not covered by 
insurance would not m aterially affect tile financial statem ents of the A uthority. 
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Supplem ental Inform ation 



ASSETS 

H ousing A nthority of Jefferson Parish 
M arrero, Louisiana 

COM BINING BALAN CE SH EET 
Septem ber 30, 1999 

Cash (NOTE A) 
A ccounts receivable from tenants 
A ccounts receivable, net of allow ance 

Advances to other contracts (NOTE B, current) 
D ue fi'om tlUD , cun'cnt 
Debt service fund 
inventory - m aterial and equipm ent 
Prepaid insurance 
D eferred m odernization costs 

Land, strtlctures and equipment (NOTE C) 
Less: Accum ulated depreciation 

Total A ssets 

IJABIIATIES AND SURPLUS (DEFICIT) 

A ccounts payable and accrued expenses 
Accrued ClAP planning cost 

Adwmccs from other contracts (NOTE B), current 
D ue to IIU D , current 
N otes payable, current 
Prepaid annual contribution 
Fixed liabilities: (current portion $ - 0 - ) 

Perm anent notes 
N ew housing bonds 

Total Liabilities 

Commitments and contingcnt liabilities (NOTE 12) 

Surplus (deficit) 

TO TAI~ IAABIL1TIES A ND SURPLUS 

See notes to financial statem ents 

FW -1331 

$ 202,593 
3,405 

0 
8,045 

0 
0 

8,731 
24,567 

0 
7,919,996 

- 2,414,770 

$ 5,752,567 

24,294 
0 
0 
0 
0 
0 

0 
0 

$ 24,294 

$ 0 

$ 5,728,273 

$ 5,752,567 



LA48-E013- 
001, 3, 4, 5 
7, 8, 9 

$ 1,097,4.19 
0 

17,961 
20,000 

0 
0 
0 
0 
0 
0 
0 

$ 1,135,380 

0 
0 

$ 860,072 

0 

275,308 

Conlribution Contracts 

LA48-K 013- 
001 

$ 41,575 
0 
0 

799 
303 
0 
0 
0 
0 
0 
0 

$ 42,677 

$ 106 
0 
0 

27,630 
0 
0 

0 
0 

$ 27,736 

0 

14,941 

$ 1,135,380 $ 42,677 

FW -2054 

Total 
LA48-0045- LA48-V 013- M em orandm n 

004 001 Only) 

$ 182 
0 

21,648 
71,223 

0 
0 

0 
0 

$ 93,053 

0 

103,450 

$ 196,503 

$ 1,551,785 
0 

3,761 
20,000 

0 
0 
0 
0 
0 
0 
0 

$1,575,546 

$ 6,374 
0 

22,098 
1,396,225 

0 
0 

0 
0 

$ 1,424,697 

0 

150,849 

$ 1,575,546 

$ 3,089,875 
3,405 
21,722 
48,844 

3O3 
0 

8,731 
24,567 

0 
7,919,996 

-  2,414,770 

$ 8,702,673 
~  

0 
0 

$ 2,429,852 

0 

6,272,821 

$ 8,702,673 



I1O U SING AUTItO IIITY 
M arrero, 

O F JEFI,'EI~,SO N PA RISII 
Louisiana 

CO M BINING STATEM ENT OF OPERATING INCOM E AN D EX PEN SES - IIUD 
For the year ended September 30, 1999 

O PERATING INCO M E 
l)wclling rental 
Excess utilities 

Total rental incom e 

Interest 
O ther incom e 

Total operating incom e 

O PERATING EX PENSES 
]lousing assistance paym ents 
Adm inistration 
Prelim inary adm inistration 
Wenal/l scrviccs 
Travel 
U tilities 
Ordinary m ainlcnance 
General expense 
A ccounting and legal fees 
D eprecialion 

Tolal operating expenses 

Net operating income (loss) 

OTItER INCOM E (EXPENSES) 
Interest on notes and bonds 

Prior year adjustments affecting residual receipts 

Total other income (expenses) 

Net income (loss) 

See notes to financial statem ents. 

FW -1331 

$ 361,986 
54,753 

$ 416,739 

3,643 
3,773 

$ 434,155 

$ 868,165 

$- 434,010 

0 

0 

0 

$ - 434,010 
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1,A48-E013.- 
001, 3, 4, 5, 
7, 8, 9 

$ 0 
0 

0 

17,766 
5,940 

23,706 

$ 4,499,009 
11,489 

0 
0 

452 
0 
0 

512,471 
47,23 I 

0 

$ 5,070,652 

LA48-K 013 
001 

$ 0 
0 

0 

481 
0 

481 

$ 38,626 
312 
0 
0 
71 
0 
0 

1,700 
903 
0 

$ 41,612 

Contribution Contracts 

FW -2054 

LA48-0045- 
004 

3,399 
0 

$ 735,532 
3,707 

0 
0 

146 
0 
0 

1,413 
15,882 

0 

$ 756,680 

LA48-V013 
-001 

$ 0 
0 

0 

7,196 
3,375 

10,571 

$ 945,018 

Total 

(M emorandmn 
Only) 

361,986 
54,753 

416,739 

32,485 
23,088 

472,312 

$ 7,682,127 

$-5,046,946 $ 41,131 $ - 753,281 $ - 934,447 $ - 7,209,815 

0 

0 

$ 0 

$- 5,046,946 

0 

0 

$ 0 

$ 41,131 

0 

0 

$ 0 

$ - 753,281 

0 

0 

$ 0 

$- 934,447 

0 

0 

$ 0 

$ - 7,209,815 



ltousing A uthority of Jefferson Parish 
M arrero, Louisiana 

COM BININ G STATEM ENT OF CI1AN GES IN SURPLU S 
For lhe Year Ended Seplcm ber 30, 1999 

Surplus (Deficil) balance at October 1, 1998 

Excess of revenue over (under) expenses for the year ended 

Cash w ithdrawals 

Prior period adjustmenls - 

Surplus (defici0 balance at September 30, 1999 

See notes to financial statem ents 

FW -1331 

$ 5,3t2,548 

13,519 

0 

0 
429,244 

0 

$ 5,728,273 
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LA48-E013- 
001, 3, 4, 5 
7, 8, 9 

LA48-K 013- 
001 

Contribution Contracts 

FW -2054 

LA48-0045- 
004 

LA48-V O I3- 
001 

Total 

(M clnoralldlllll 
Only) 

$ 156,573 $ 13,690 $ 186,691 $ 144,068 $ 5,813,570 

9,014 1,280 2,314 17,135 16,224 

0 

0 
109,721 

0 

0 

0 
29 
0 

0 

0 
85,555 

0 

0 

0 
10,354 

0 

0 

0 
443,027 

0 

$ 275,308 $ 14,941 $ 103,450 $ 150,849 $ 6,272,821 



H O U SING A UTH O RITY O F JEFFERSO N PA RISII 
M arrero, Louisiana 

COM BINING STATEM ENT OF ANALYSIS OF SURPLU S 
For the year ended September 30, 1999 

UNRESFRV I~1) SURPLUS 

Balance al October 1, 1998 

Net income (loss) for the year endcd September 30, 1999 

Provision for Operating Reserve for the ycar ended September 30, 1999 

Provision for Project Account for the year ended September 30, 1999 

ClAP planning adjustment for prior year 

H UD adjustment for year ended September 30, 1999 

Audit adjuslmenls and surplus closing entries 

Balance at Seplcm ber 30, 1999 

See notes to financial statem ents. 

FW -1331 

S- 5,411,171 

434,010 

0 

0 

0 

0 

5,845,18 

0 



LA48-E013- 
001, 3, 4, 5, 
7,8,9 

$ - 57,286,430 

$- 5,046,946 

0 

0 

0 

0 

LA48-K013- 
001 

$ - 4,244,586 

$ - 41,131 

0 

0 

0 

0 

Contribution Contracts 

FW -2054 

LA48-0045- 
004 

LA48-V013 
001 

Total 

(M cmorandunl 
Only) 

$ - 4,615,448 $ - 3,928,103 $ - 75,485,738 

$ - 753,28 $- 934,447 $ - 7,209,815 

(I 0 

(I 0 

0 0 

0 0 

62,333,376 4,285,717 5,368,729 4,862,550 82,695,553 

$ 0 $ 0 $ 0 $ 0 $ 0 
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H O U SING A UTIIO R ITY O F JEI~FERSO N PAR SIII 
M arrero, Louisiana 

COM BINED STATEM ENT OF AN ALYSIS OF SURPLU S 
For the year ended September 30, 1999 

RESERVED SURPLUS - O PERATING RESERV E 

Balance at October 1, 1998 

Utilization of Operating Reserve for the year ended September 30, 1999 

Adjustments due ItUD for reduction in prior year utilities, target 
flwestm ent incom e, and residual receipls 

Cash withdrawal for paym ent to contract FW - 133 

Audit adjustmenls 

Balance at Septem ber 30, 1999 

RESERVEI) SURPLUS - PROJE(YI' ACCO UNT 

Balance at October 1, 1998 

Provision for Operating Reserve for the year ended Septem ber 30, 1999 

Provision for Project Account for the year ended September 30, 1999 

HUI) adjuslment for year ended September 30, 1999 

Prior audil adjustment recorded in subject year 

Balance at Septem ber 30, 1999 

Sec notes to l']naneial s|alem euts 

FW -1331 

$ 130,573 

0 

0 

0 

105,994 

0 

$ 236,567 

$ 
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LA48-E013- 
001, 3, 4, 5, 
7, 8, 9 

$ 136,827 

0 

0 

0 

38,481 

0 

$ 275,3(18 

$ - 1,519,107 

0 

0 

0 

1,519,107 

I,A48-K 013 
001 

$ 12,622 

0 

0 

0 

2,319 

0 

$ 14,941 

$ 642,498 

0 

0 

0 

- 642.498 

Contribution Contracls 
FW -2054 

LA48-0045- 
004 

0 

0 

0 

0 

0 

LA48-V013 
001 

07,088 

0 

43.76 

0 

0 

0 

Total 

(Memorandum 
Only) 

387.110 

0 

0 

0 

0 

$ 103,450 $ 150,8d9 $ 781,115 

$ 1,608,563 

0 

0 

0 

- 1,608,563 

$ - 633,161 

0 

0 

0 

633,161 

$ 98,793 

0 

0 

0 

98,793 

$ 0 $ 0 $ 0 $ 0 $ 0 
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I1O U SING AUTItO RITY 
M arrero, 

O F JEFFERSO N PAR ISI1 
Louisiana 

COM BINED STATEM ENT O17 ANALYSIS OF SURPLUS 
For the Year Ended September 30, 1999 

C UM ULATIVE ItUD CO NTRIBUTIO N 

Balance at October 1, 1998 

Operating subsidy for thc year ended Septcmbcr 30, 1999 

ClAP planning adjustmeut prior year 

Audit adjustment prior year 

Basic amm al contributions earned for year ended Septenlber 30, 1999 

Audit adjustmenls and surplus closing entries 

HUD adjustment for annual contribution for year cndcd Septembcr 30, 1999 

Balance at Septem ber 30, 1999 

Total surplus (deficit) 

See noics to financial statem ents. 

FW -1331 

$ 10,593,146 

0 

0 

0 

0 

5,101,440 

0 

$ 5,491,706 

$ 5,728,273 



LA48-E013 
001, 3, 4, 5, 
7, 8, 9 

$ 58,825,283 

0 

0 

0 

0 

- 58,825,283 

$ 0 

LA48-K 013 
001 

$ 3,603,156 

0 

0 

0 

0 

-3,603,156 

0 

Conlribulion Conlracls 
FW -2054 

1,A48-0045 
004 

$ 3,193,57(; 

0 

0 

0 

0 

- 3,193,576 

0 $ 

LA48V013 
001 

$ 4,598,244 

Total 

(Memorandunl 
Only) 

$ 80,813,405 

0 

0 

0 

0 

- 4,598,244 - 75,321,699 

0 

$ 275,308 $ 14,941 $ 103,450 $ 150,849 

0 

$ 5,491,706 

$ 6,272,821 



llousing Authority of Jefferson Parish 
M arrero, Louisiana 

M anagcm em D iscussion and Analysis 

Actual operating revenues were $434,155, som e $19,456 m ore than the previous 
year, and some $60,395 m ore than budget for the period ended September 30, 1999. And, 
actual operating expenditures, excluding $98,571 for depreciation, were $769,594; some 
$32,381 more than tile previous year, and some $28,736 less than budget for the period 
ended Septem ber 30, 1999. 

The follow ing section is forward looking in nature. A s such, we can offer no 
assurance that our efforts to im plem ent any of tim follow ing H UD advocated program s w ill 
be successful. 

At the Decem ber 1999 Board of Com m issioners m eeting Resolution N o. 1215 was 
unanim ously adopted. The Authority authorized the Chairm an or Vice Chairnm n or 
Executive D irector to develop a program to produce affordable housing for low incom e, first 
tim e hom e buyers, and also to produce affordable rental housing for the 
disabled/handicapped/elderly. 

This resolution authorizes tim issuing of notices and contracts for l'rojecl Based 
Housing. It commissioned the Louisiana Housing l)evelopment Corporation (LHI)C) to 
conduct studies to obtain specific directions tow ard im plem entation of affordable housing. 

These efforts include the application for Federal H ousing Tax Credits. A nd, tile 
selling of bonds as m ay be required in its endeavors. 

I_,IIDC Ilas as of this date had tile available lots owned by tile Authority in Bridge 
City, Louisiana surveyed and is presently investigating the design and com patibility of 
suitable housing that will both be affordable and in keeping w ith the neighborhood. Any 
proceeds from ~lle future sale of this land are required to be paid to H UD . The approxim ate 
value & these parcels of land is $ 87,080.00. 

These lots arc all twenty-five feet (25') of frontage. Using two for each building site 
would provide approximately nineteen (19) sites. These parcels are not contiguous - they 
are scattered. The surrounding housing lends itself to low -incom e housing developm ent. 

The Authority's D irector is authorized to sign all applications, 
agreem ents, letters, contracts, contract m odifications, certifications, budget, ere 
to enable this resolution. 

as required 



]lO USING AUTH O RITY O F JEFFER SO N PA R1Slt 
M arrero, Louisiana 

STATEM ENT OF EX PENDITURES COM PA RED 
For the year ended Septem ber 30, 1999 

CO NTRACT FW -1331 * 

Operating revenues 

Dwelling rentals 
Excess utilities 
Interest 
Other incom e 

Operating expenditures 

A dm inistration expenses 
Tenant services 
Utilities 
Ordinary m aintenance 
Protect services 
General 
Depreciation 

A ctual 
1998 

$ 334,508 
50,875 
9,282 
20,034 

$ 414,699 

$ 200,947 
600 

239,580 
134,818 

0 
161,268 

0 

A ctual Budget Difference 
1999 

$ 361,986 
54,753 
3,643 
13,773 

$ 434,155 

$ 212,456 
600 

238,844 
142,551 

0 
175,143 
98,571 

$ 3(18,000 $ 53,986 
44,890 9,863 
7,010 - 3,367 
13,860 87 

$ 373,760 $ 60,395 
= == = :~ _ ~ =  --  -- = -- -- --  

$ 227,160 
600 

225,430 
150,180 

0 
194,960 

0 

$ 737,213 $ 868,165 $ 798,330 

* This is the only program w ith an approved H UD budget 

See notes to financial statem enls 

$ 14,704 
0 

13,414 
7,629 

0 
19,817 

- 98,571 

69,835 



ItO USING AUTIIO RITY O F JEFFER SO N PA RIStl 
M arrcro, Louisiana 

STATEM EN T OF M ODERN IZATION COSTS N OT COM I)LETED 

Classification 

For the year ended Septem ber 30, 1999 

M anagem ent illlprovenlenls 
Fees and eosls 
Site im provem ent 
Dwelling structures 
Dwelling cquipm ent - nonexpendable 
N ondwelling equipm ent 
Relocation cosls 

Total costs audited to Septem ber 30, 1999 

Sec notes IO financial statem ents 

Annual Contribution Contracl 
FW -1331 

Project LA13-1, Phase LA13-90595 



H O USING A UTItO RITY 
M an'ero, 

O F JEFFERSO N PA RISII 
Louisiana 

SCttEDULE OF A 1)JUSTING JOURN AL ENTRIES 
For the year ended Septem ber 30, 1999 

Annual Contribution Contract FW -1331 

See notes to financial statem ents 

Account N o. D ebit 



]lO USING A UTIIO RITY O F JEFFERSO N PA R1SIt 
M arrero, Louisiana 

SCH EDU LE OF ADJUSTING JOURN AL ENTRIES - conlinued 
For the year ended Scptcm bcr 30, 1999 

Annual Conlribulion Conlracl FW -2054, LA 48-E013-001 

See notes to financial stalem ents 

A ccount N o 



ItO U SIN G A UTIlO R ITY 
~vl al'r~l'O~ 

O F JEFFERSO N PA RISII 
Louisiana 

For tile year ended Scptcm bcr 30, 1999 

Annual Contribution Contract FW -2054, LA 48-K013-.001 

See notes 1o financial statem ents 

A ccount N o 



ltO USING A UTItO RITY O F JEFFERSO N PA R1SII 
M arrcro, Louisiana 

SCHEI)ULE OF ADJUSTING JOURNAL ENTRIES (continued) 
For Ihe year ended Septem ber 30, 1999 

Annual Conlribulion Contract FW -2054 LA 48-0045-004 

See noles lo financial slalelnents 

Account N o. Dcbit 



H O USING A UTIIO RITY O F JEFFERSO N PA RISll 
M arrero, Louisiana 

SCttEDU LE OF A DJUSTING JOURN AL ENTRIES - continued 

For the year ended Septem ber 30, 1999 

Annual Contribution Contract FW -2054, LA48-V 013-001 

See no|es/o financial statem ents 

Account N o Credit 



Board of Com m issioners 
ltousing Authority 
of Jcffcrson Parish 

1718 Betty Street 
M arrero, Louisiana 70072 

Con~plian~  

ItUD , New OHeans O ffice Public 
1 lousing D ivision 

9~h Floor 

501 M agazine Street 
N ew Orleans, Louisiana 70130 

Report on Com pliance w ith Requirem ents 

Applicable lo Each M ajor Program and lntcmal Control 
Over Com pliance in Accordance w ith OM B Circular A-133 

1 have audited the com pliance of tim Jefferson Parish ltousing Aulhority, w ith tim 

types of compliance requirements described in the U.S. Q[fice of M anagement and Budget 
(OM B) Circular A-133 Compliance Supplement thal are applicable to cach of its major 
federal programs for the year ended September 30, 1999. The Authority's major fcdcral 
program s are klentified in the sum m ary of auditor's results section of the accom panying 
schedule of findings and questioned costs. Com pliance w ith the requirem ents of laws, 

regulalions, contracts and grants applicable lo each of ils major federal programs is lhc 
responsibility of the Authority's m anagem ent. M y responsibility is to express an opinion on 
the Authorily's com pliance based on m y audit. 

1 conducted m y audit of com pliance in accordance w ilh generally accepted audiling 
standards; the standards applicable lo financial audits conlained in Government Auditing 
Standards, issued by thc Com plrollcr General of lhc United Slates; and OM B Circular A- 

133, Audits ~f States, Local Governments, and Non-Prqllt Organizations. Those standm'ds 
and OM B Circular A-133 require lhat 1 plan and perform the audit to obtain reasonable 
assurance about w hether noncom pliance w ith the types of com pliance requirem ents referred 

to above thai could have a direct and material effect on a major federal program occurred. 
An audit includes exam ining, on a lest basis, evidence about the A uthority's com pliance 
w ilh those requirem ents and perform ing such oflm r procedures as 1 considered necessary in 
the eircum stances. 1 believe that m y audit provides a reasonable basis for m y opinion. M y 
audit does not provide a legal determ ination on the Authority's com pliance w ilh those 
requirem ents. 

In m y opinion, ltousing A uthority of Jefferson Parish com plied in all m aterial 

respecls wilh lhe requiremenls referred to above that are applicable to each of its major 
federal program s for the year ended Septem ber 30, 1999. 
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lntem al Control Over Com nliancc 

Thc m anagem ent of the Authority is responsible for establishing and m aintaining 
effective internal control over com pliance w ith requirem ents of law s, regulations, contracts 
and grants applicable to federal program s. In planning and perfora ting m y audit

, ] 
considered the Authority's intern al control over com pliance w ith requirem ents thai could 

have a direct and material cffcct on a major federal program in order to determine my 
auditing procedures for the purpose of expressing m y opinion on com pliance and to test and 
report on ll~c internal control over com pliance in accordance w ith OM I3 Circular A -133. 

M y consideration of the internal control over compliance would not necessarily 
disclose all m alters in the internal control that m ight be m aterial wcakncsscs. A m aterial 
w eakness is a condition in which the design or operation of one ol m ore of the internal 
control com ponents does not reduce to a relativcly low level the risk that noncom pliance 
w ith applicable requirem ents of law s, regulations, contracts and grants that w ould be 

material in relation to a major federal program being audited may occur and not be detected 
w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned 
functions. I noted no m atters involving the intern al control over com pliance and its 
operation that I consider to be m aterial w eaknesses. 

Schcxtulc of Ext~endi~ures of Fedcra~ A wards 

1 havc audited the general purpose financial statem ents of the Authority as of and for 
the year ended Septem ber 30, 1999, and have issued m y report thereon dated M arch 31

, 

2000. M y audit w as perform ed for the purpose of form ing an opinion on tile general 
purpose financial statem ents taken as a whole. The accom panying schedule of expenditures 
of federal awards is presented for purposes of additional analysis as required by OM B 
Circular A-133 and is not a required part of the general purpose financial statem ents of the 

Authority. Such information has bccn subjected to the auditing procedures applied in the 
audit of the general purpose financial statem ents and, in m y opinion

, is fairly slated, in all 
m aterial respects, in relation to the general purpose final~cial statem ents taken as a whole. 

This report is intended solely for the inform ation and use of the audit com tnittec
, 

m anagem ent, olhcrs w ithin the organization, City Council, and federal awarding agencies 
and pass-through entities and is not intended to be and should not be used by anyone othcr 
than these specified parties. 

M arch 31,2000 



H O USING A UTH O RITY O F JEFFERSO N PA RISII 
M arrero, Louisiana 

REPORT ON COM PLIAN CE AND ON INTERN AL 
CON'FROL OVER FINAN CIAl. REPORTING BA SEl) ON AN A UDIT 
OF FINAN CIAL STATEM EN TS PERFORM ED IN ACCORI)AN CE 

W ITH GOV ERN M ENT AU I)ITING STAN DARD S 

1 Imvc audited the financial statem ents of the A uthority as of and for the year ended 
Seplem ber 30, 1999, and have issued m y report thereon dated M arch 31, 2000. l conducted 
m y audit in accordance w ith generally accepted auditing standards and the standards 
applicable to financial audits conlained in Government Auditing Standards', issued by the 
Com ptroller General of the United States. 

ComA~liance 

As parl of obtaining reasonable assurance about whether the Authority's financial 
stalem ents are free of m aterial m isstatem ent., ] perform ed lesls of its com pliance with certain 
provisions of laws, regulations, contracts and grants, noncom pliance w ith which could have 
a direct and m aterial effect on the determ ination of financial statem ent am ounts. Ilowcvcr, 

providing an opinion on compliance with those provisions was not an objcctive of my audit 
and, accordingly, 1 do not express such an opinion. The results of nay tcsts disclosed no 
instances of noncom pliance that arc required to be reported under Governm ent Auditing 
Standards'. 

Internal Control Over Financial ReLm rLin~, 

In planning and performing nay audit, 1 considercd tim Aulhority's internal control 
over financial leporting in order to delerm ine m y auditing procedures for the purpose of 
expressing nay opinion on tim financial statem ents and not to provide assurance on the 
internal control over financial reporling. 1 noted no m atters involving the intern al control 
over financial reporting and its operation tbat 1 consider to be reportable conditions. 
Reportable conditions involve m atters com ing to m y attention relating to significant 
deficiencies in the design or operation of the internal control over financial reporting that, in 

my judgment, could adversely affect the Authority's ability to record, process, summarize 
and report financial data consistent w ith the assertions of m anagem enl in the financial 
statem ents. 

A m aterial weakness is a condition in which the design or operation of one or m ore 
of the internal control com ponents does not reduce to a relatively low level tbc risk thai 
m isstalenlenls in am ounts that would be m aterial in relation to the financial statem ents being 
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audited m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al 
course of perform ing their assigned fim ctions. M y consideration & the internal eonlrol over 
financial reporting w ould not necessarily disclose all m atters in the internal control thai 
m ight be reportable conditions and, accordingly, would not necessarily disclose all 
reportable conditions that arc also considered to be m aterial w eaknesses. 1 noted no m atters 
involving the internal control over financial reporting and its operation that I consider to be 
m aterial weaknesses. 

This report is intended solely for the inform ation and use of the audil com m ittee
, 

board of direclors, m anagem ent, others w ithin the organization, and federal awarding 
agencies and pass-through entities and is not intended to be and should not be used by 
anyone other than these specified parties. 

M andeville, Louisiana 
M arch 31,2000 



H O U SIN G A U TH O R IT Y O F JEFFER SO N PA R ISH 
M arrero, Louisiana 

Scbcdule of Findings and Questioned Costs 
Year Ended Septem ber 30, 1999 

Sum m ary of A udit R esults 

2 

3 

4 

Thc auditor's report expresses an unqualified opinion oll the general 
purpose financial statcm ents of ttousing Autbority of Jefferson Parish 

N o reportable conditions w ere disclosed during the audit of the genera 
purpose financial statem ents of the Authority. 

N o instances of noncom pliance m aterial to the general purposc financial 
stalem ents ofthc Authority were disclosed during the audit. 

The auditor's report on compliance for the major federal award programs 
for the Authority expresses an unqualificd opinion on all major 
federal program s. 

5. The programs tested as major programs included 

Federal Grantor Program Title 

l,ow-incom e housing annual contribution 

Low er-incom e Housing Program - 
Section 8 existing 

N ew construction 

t lousing voucher 

CFI)A Num ber 

14.850 

14.857 

14.182 

14.855 

6. The threshold for distinguishing Types A and B program s was $300,000 

7. The Authority was determ ined to be a low-risk audilee 
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A ccountant's R eport 

To the Board of Com m issioners 
H ousing A uthority of Jefferson Parish 

I have audited the Authority's utilization of operating reserves for the period ending 
Seplem bcr 30, 1999. M y audit was m ade in accordance w ith generally accepted auditing 
standards and, accordingly, included such tests of the accountiug records and such other 
auditing procedures as I considered necessary in the circum stances. 

In m y opinion, tile statem ent of utilization of operating reserves present fairly tile 
actual costs of the ltousing Authority of Jefferson Parish through Septem ber 30, 1999, on 
tile basis of accounting described above. 

I certify that I have no financial interest in the contractor othcr than in the practice of 
m y profession. 

M arch 31, 2000 
M andeville, Louisiana, U .S.A 

Certified Public A ccountant 



H O USING A UTH O R ITY 
M alTCFO, 

O F JEFFERSO N PA RISIt 
Louisiana 

Audit of Utilization of OpcratingReserves 
FW -1331 Conventional Program 

Section 8 Existing and ttousing Vouchers Proglam s 

STATEM ENT OF UTILIZATION OF OPERATING RESERV ES 
For the period ended Septem ber30, 1999 

Sum m ary by D cvclopnacnt A ccount 

1408 
1410 
1430 
1450 
1460 
1465.1 
1470 
1475 
1495.1 

M anagem ent im provem ents 
A dm inistration 
Fees and costs 
Suite im provem ents 
Dwelling structures 
Dwelling equipm ent -- non-expendable 
N on-dwelling structures 
N on-dwelling cquipm cnt 
P.clocation costs 

M axim um m odernization costs 

Sce notes lo financial slatcm cnts 

Total Actual 
Funds Expended 

0 
0 
0 
0 
0 
0 
0 
0 
0 

0 



Federal G rantor 
Program Title 

ltO US1NG AUTIIO R1TY OF JEFFERSO N PA RISI! 
M arrero, Louisiana 

SCttEDULE OF FI;I)ERAL FINANCIAL ASSISTAN CE 
For the year ended September 30, 1999 

U.S. D epartm ent of H ousing 
and Urban I)evelopm ent 

D irect Program s 

N ew construction 

CDFA 
N o. 

G rant 
ID N o. 

Pl'ogram 
Expenditures 

14.182 FW -2054 $ 755,595 

Low-incom e housing 
operating subsidy 14.850 FW - 1331 420,491 

Seclion 8 Hap - V ouchers 14.855 FW -2054 951,582 

M oderate Rehabilitation 14.856 FW -2054 

Total ltU I) 

42,411 

$ 7,266,039 
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H O USING A UTH O RITY O F JEFFER SO N PA R1SII 
M arrcro, Louisiana 

N OTES TO SCItEDULE OF FEDEP, AL FINAN CIAL A SSISTAN CE 

Septcm bcr 30, 1999 

NO TE A - BA SIS OF PP, ESENTATION 

The accom panying schedule of expenditures of federal aw ards includes tile federal 
grant activity of the Aulhorily and is presented on the accrual basis of accounting. The 
inform ation in this schedule is presenlcd in accordance w ith the requirem ents of OM B 

Circular A-133, Audits" of States, Local Governments and Non-Profit Organizations. The 
United Slates Department of ltousing and Urban Development (IIUD) is the Aulhority's 
cognizant agency for the single audit. Therefore, som e am ounts presented in this schedule 
m ay differ from am ounts presented in, or used in the preparation of, the basic financial 
statem ents. 
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ItO USING A UTH O RITY O F JEFFERSO N I'A I,IlSII 
M arrcro, Louisiana 

STATUS OF PRIOR AUDIT FINDING S 

Septem ber 30, 1999 

Thc prior Certified Public Accountant's report on thc Authority for the twclvc-m onth 
pcriod cnded Septem ber 30, 1998 and issued on M arch 31, 1999 included no unrcsolvcd 
prior findings. 



]tO U SIN G A U TItO R ITY 
M arrero, 

Septem ber 30, ] 999 

O F JEFFERSO N PA RISH 
Louisiana 

EX IT CON FEREN CE 

The draft of the com plete Audit Report tbr the above audit and recom m ertdations 
m entioned were discussed at an exit conference w ith 111o follow ing representativcs of the 
Authority held on M arch 31,2000: 

[larry Bordelon 
Patricia Landry 


