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SAM UEL W . STEVENS, IH  C PA  

Independent Accountant's Compilation Report 

Board of Directors 
Afric~al Am erican M ulticultural Tourism Conm fission 
Shreveport, Louisiana 

I have compiled the accompanying general purpose financial statem ents of the African Am erica n 
M ulticultural Tourism Commission as of and for the year en ded D ecem ber 31, 1999, in 
accordance with Statements on Standards for Accounting and Review Selwices issued  by th e 
Am erican lnstitote of Certified  Public Accountants. 

A compilation is lim ited  to presenting in th e fern 1 of fin ancial statem ents infonnalion that is th e 
rep res en tation of m anagement. ] have not audited  or reviewed  th e accompan ying financial 
sta tem en ts and, accordingly, do not express an opi*fion or an y other  form of assuran ce  on them . 

In accorda nce with  th e Louisiana Goverm -nen tal Audit Gui de an d the provisions of state law, 1 
have issued  a report, da ted  Jan e 15, 2000, on th e results of our" agreed-upon procedures. 

June 15, 2000 

H I 
Certified  Public Accotmtant 



A FR ICA N A M E R ICAN  M ULTIC ULTUR AL TO UR ISM  C O ]M~ IISSIO N  

Current ,4ssets 

Cash 

Statem ent of Financial Position 

December 31, 1999 

A ssets 

Property and Equipm ent: 

Furn iture an d Equipm en t 
Less: Accum ulated D epreciation 
N et Furn iture and Equipm ent 

Total A ssets 

Liabilities and N et A ssets 
Current Liabilities: 

A ccounts Payable & Accrued Expen ses 

Total Liabilities 

N et .4ssets: 
U nrestricted N et A ssets 

Total N et A ssets 

Total Liabilities and N et Assets 

2,066 

3,118 

_ _ _(_1_,039) 
2,079 

$ 4.145 

342 

342 

3.803 

3.803 

$ ,I.145 

See Accompanying N otes to Financial Statements 
Page 2 



A FR ICA N A M ERICA N M ULTICULTUR AL TO UR ISM  CO M M ISSIO N 

Statement of Activities 
For the Year Ended Dece mbar 31, 1999 

Revenue and Support 
Contributions 
Gran ts 
M en abership Dues 

Total Revenue and Support 

Expenses 
Program Services 

Special Projects 
Total Program Service s 

Supporting Service s 
M anagement an d Gen eral Expenses 
Contract Labor 
Office  Ren t 
Telephone 
Office Expen se and Supplies 
Postage 
Education , Training and "/'ravel 
M arketing and /~om otion 

Printing an d Publication s 

Insurance , Accounting and Legal 
Bank Charges 
Total M an agem ent an d Gen er al 

Total Expen ses 
befor e Depreciation 

D~,preci ati oi1 
Total Expen ses 

Change in Net Assets 

N et Assets 
Begimfing of Year 

End of Period 

Unrestricted 

2,915 
61,078 
2,663 

66,656 

5.681 
5,681 

33,274 
4,10(; 
3,396 
1,706 

509 
7,864 
3,489 

1,569 
3,563 
139 

59,608 

65,289 

1 _039 

66,328 

328 

3.475 

$ 3,803 

See Accompanying Notes to Finanoial Statements 
Page 3 



AFR ICAN AM ER ICA N M U LTICULTURA L TO UR ISM  CO M M ISSIO N 

Statelnen t of Activities 
For the Year Ended I:)eceanber 31, 1999 

Revenue and Support 
ConUibution s 
Grants 
M en abership Dues 

Total Reven ue and Support 

Expenses 

Program Services 

Special Projects 
Total Pr ogram  Services 

Supporting Ser vice s 
M an agement and General Expen ses 
ContTaet Labor 
Office  Rent 
Telephone 
Office, Expense en d Supplies 
Postage 
Education , Training an d Travel 
M arketing and Prom otion 
Printing and Publications 

Insuran ce, Accounting and Legal 
Ban k Charges 
Total M an agem en t an d General 

Tolal Expenses 
before Depreciation 

Depreciation 

Total Expen ses 

Change in Net Assets 

Net Assets 
Beginning of Year 

End of Period 

Unrestricted 

$ 2,915 
61,078 
2,663 

66,656 

5.681 
5,681 

33,274 
4,106 
3,396 

1,706 
509 

7,864 

3,489 
1,569 

3,563 
132 

59,608 

65,289 

1.039 
66,32g 

32~; 

3.477 

$ 3,803
= 

See Aeemnpanyhag Notes to Financial Statements 
Page 3 



A FR ICAN AM ER ICA N  M ULTIC U LTIJR A L T O U R ISM  C O M ~ [ISSIO N  

Statem ent of Cash Flow s 

For the Y ear Ended D ecember 31, 1999 

Cash Flows from Operating Activities 
Change in N et A ssets 

Adjustment to Reconcile Change in Net Assets to 
N et Cash Provided from Operations: 

D epreciation 

lncrease/(l)eerease) in Accounts Payable 
Total Adjustments 

Net Cash Provided/(Used) by Operating Activities 

Net hwrease/(1)ecrease) in Cash and Cash Equivalents 

Cash atgt Cash Equivalents, Beginning of Year 

Cash and Cash Equivalents, End of Year 

See Accompanying N otee  to Finan cial Statements 
Page 4 

328 

1,039 

(4,601) -
_ _ __ _ ~ 562) 

0,234) 

(3,234) 

5.300 

2.066 



TIlE A FRICAN A M ERICAN M ULTC ULTURA L TO UR ISM  CO M M ISSIO N 

N OTE 1 - ORGANIZATION 

N otes to Financial Statem ents 
D ecember 31, ] 999 

The African American M ulticultural Tottrism Commission  (AAMTC) is a nonprofit organization 
inco rporated in the state of Louisiana in 1996. AA1W /'C's purpose is to empower Africa n Am ericans and 
other ethnic groop s into th e travel and hospitality industry, loca lly, nationally an d globally. Th e AAM TC 
strives to build partnerships with th e m inority business com munity, th e Shreveport-Bossier Convention  and 
Tourist Bureau an d hospitality officials across LoBisiana and th e nation . 

NOTE 2 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Report.ing 

The financial stat~nents are pres en ted on  the accrual basis of acco un ting and are prepared in accordance 
wi th cttrren t recomm endation s of th e Am erican Institute of Certified Public Ace otmtants for Not-for-Profit 
Organiza tion s. Th e significa nt accounting policies are described below: 

Revenue and Sugl)_o._~ 

All contribution s, including long-lived  assets, are considered  to be  available for Imre~ricted  use unles s 
sp ecifically restricted by the donor. Support that is restricted  by th e don or is rep orted as an incr ease in 
unrestricted  net assets if th e restriction expires  in th e reporting period in which th e support is recognized. 

Federal ]nco m e Tax 

Ttle Internal Rev~aue Service  has determ ined  th at The African Am erican M ulticultural Tottrism 
Commission. qualifies for exemption from fed el'al inco me taxes under Section  501 (e) (3) of the Internal 
Revenue Code and is not a private foundation . 

Cash and Cash Eqtoyalents 

For purposes  of tile statemen t of cash  flows, AAM TC
, co nsiders all un restricted ch ce ldng and savings 

accounts, and restricted accoun ts available for restricted  oper ations, to be  cash and cash  ~quivalen ts. 

NOTE 3 - PROPERTY AND EQUIPM ENT  

Capitalization and Dep redation  Polic2~ 

Property an d cquipment exceeding $500 are ca pitalized. The basis of valuation of dep red able assets is 
co st, if purch ased, or fair m arket value at th e date of donation . M ainten ance  and regairs which do not 
substantially increase the life of the asset are reflec~xl as expen ses in the period incurrod Depred ation  of 
furniture and equipment is computed using the straigl~t-line method over three years. 



TH E A FR ICAN AM ER ICAN M ULTC ULT UR AL TO URISM  CO M M ISSIO N 

Rental Under Ooeratin~ Lease 

N otes to Financial Statem ents 

(Continued) 
D ecember 31, 1999 

AAM TC. leases its office space  storage on an annual basis. Lease paym en ts are $309 per mon th. The 
minimum ren tal pa3nnen ts are $3,600 for th e yea r en ded December 31, 1999. The lea se is accounted for as 
ml operating lea se. 



SAM UEL W . STEVENS, lIl C PA  

IN DEPENDENT A CCO UNTAN T'S R EPO RT 
O N A PPLY IN G A G R EED-U PO N PR O CEDUR ES 

To the Board of Directors 
African Am erican M ulticultur al Tourism Commission 

1 have perform ed the procedures included in the l,ouisiana Governmental Audit Guide and 
en um erated below, which were agreed to by the Board of Directors of African Am erican 
M ultieultutal Tour ism Conunission, the Legislative Auditor, State of Louisiana, mid applicable 
state grantor agealcy/agencies  solely to assist the users in evaluating m ana gem ent's assertions 
about th e African American M tdtieultural Tourism Commission's compliance with certain laws 
an d regulations during the year ended December 31, 1999, included  in the acco mpanying 
Louisiana Attestation Questionnaire. This agrc~l-upon proced ures engagement was performed  
in accordance with stan da rda  established  by the Am erican Institute of Certified  Public 
Acco untants. "lhe sufficien cy of th ese procedures is solely th e responsibility of th e specified 
users of th e report. Consequently, I m ake no rep res en tation regarding th e sufficien cy of th e 
procedttres  described  below either  for th e purpose for which th is rep ort has been rcxtues ted  or for 
any other purpose. 

Federal, State, and Local Aw ards 

]. D eterm ine the am ount of Feder al, state and local award expen ditur es  for th e fiscal year, by 
gr ant mid grant yea r. 

Federal N am e 

N o Fed eral Award Expen ditur es  

GTan t Year CFDA No. Am ount 

2. For ea ch Fed eral, state, and local award, I random ly selected 6 disbursem eats from ea ch 
awa rd adininister ed  during th e period under examina tion, provided  that no m ore than 30 
disbur sem eut s were selected .. 

3. For th e item s selected  in procedur e 2., i traced  th e six disbursem en ts to supporting 
doco m en tatien  as to proper anaount an d payee. 

I exami ned  the supporting doc um en tation for ea ch of the six di sbur sem ents and foun d 
th at th e paym en t wa s for th e prop er am oun t an d made to the correct payee. 

For th e item s selected  in procedure 2., I det~anined  if th e six disbur seanen ts were prop erly 
co ded to the co rrect fen d an d gen eral ledger account. 



All six paym ents were properly coded to the co rrect fund and general led/~er account 

5. Fur  th e item s selected  in procedure 2., ] determ ined whether the six disbur sem ents received  
approval from prop er atahorities. 

Inspection of docum entation supporting each of th e six selected  disbursenaen ts indicated 
approvals from a Board m ember and th e Presiden t of th e Board. 

6. For thc items selected  in proc.~ ure 2.: For federal awards, I detenrfined  whaher th e 
di sburse~nen ts co mplied with th e applica ble specific program co mpliance requirem ents 
summarized in the Compliance Supplement (or contained in the grant agr eemen t, if the 
progun n is not included  in the Compliance Supplement) mad for state an d local awa rds. I 
determined  th e disbursements co mplied with th e grant agr eemen ts, relatin g to: 

Activities allowed or not allowed : N/A 

Eligibility: N/A 

Reporting: N/A 

7. For th e pro~ am s selected  for tes ting in item 2., flint have been closed  out dur ing the period 
under review, co mpare th e close-out report, when  required, with  th e en tit.V's firmneial records  
to determ ine wh ether th e am oun ts agr ee 

For th e program s selected  for testin g in item 2., there were no program s closed  out during 
th e period un der review . 

M eetings 

8. 1 exam ined evidence indi cating th at agen das for m eeting recorded  in the m inute book w ere 
posted  as an  open meeting as required  by LSA-RS 42:1 through 42:12 (the open  meetings 
law). 

The African Am erica n M ulticultttral Tourism Com mission is not a "PLtblic bo dy" as 

defined by LSA-RS 42:2 and is not subject to the op en meetings law. 

Com prehensive Budget 

9. For all grants exceeding five th ousand dollars, l determ ined th at ea ch app licable feder al, state 
or local grantor agen cy/agen cies was provi ded wi th a comprehen sive buclgct to th ose grants 
th at included  th e purpose and dur ation, and for state gr am s included  sp ecific goals and 
objectives and measures of performance. 

The African America n M ulticultural Tourism Commission provided a comprehensive 
budget, including purpose and duration, to the applicable state and local grantor 
agencies m entioned previously. The budget provided to the state agcmcy included 

specific goals and objectives and measures of performance. 



Prior Com m ents and Recom m endations 

l O. l review ed any prior ycar su~ es tions, recom m endations, and/or com m en ts to dcte~anine the 
exten t to which such m atters have been resolved. 

There are no prior year suggestions, recom m en dations, and/or conm lents 

] was not engaged  to, mad did not perform an examination, the objective of wh idt wotfld be the 
expression of an opinion on m anagem ent's assertions. Accordingly, I do not express such  an 
opinion. H ad ] perform ed additional procedures, oth er m atters m ight have com e to m y attention 
that would have been reported  to you. 

This report is hltended  solely for the use of managem en t of The African American  M ulticultural 
Tourism Cen unission, the Legislative Auditor (State of Louisiana), and the applicable state 
grantor agency/agencies and should not be used by those who have not agr eed to the procedures 
and taken  responsibility for th e sufficien cy of th e procedures for their purposes . However, this 
report is a nmtter of public record an d its distribution is not lim ited. 

Jan e 15, 2000 

Samuel W . Stevens, ]11 
Certified  Public Accx}tmtmll 



il l . Afi'ican American Muiticultural TourismCommission 4725 Glvenwood Road - Suite 35 
Sbrevepot;t-, Louisiana 71109 

(318) 631-9000 

LO UISIANA ATTESTATIO N Q UESTIO NNAIRE 
(For Attestation Engagements of Quasi-public Entities) 

(Auditors) 

In connection with your com pilation of our financial statem ents as of 
December 3 1, 1999 and for the period th en ended, and as 

required by Louisiana Revised Statute 24:513 and the Louisiana Governm ental Audit 
G uide, we m ake the follow ing representations to you. W e accept full responsibility for 
our com pliance with the following laws and regulation and the internal controls over 
com pliance w ith  such laws and regulations~ W e have evaluated our com pliance with 
the following laws and regulations prior to m aking these representations.. 

These representations are based on the inform ation available to us as of February 15,2000 

(date of completion/respresentation). 

Federal, State, and Local Aw ards 
W e have detailed for you the am ount of Federal

, sta te and local award expenditures for 
the fiscal year, by grant and grant year. . 

~ Yes[x] No[ ) 

Yes[X) No[) 

The reports filed w ith federal
, state, and local agencies are properly supported by books 

of ori~;=,nal entry and supporting docum entation. 

Yes k] No [ J 
W e have co m plied with all applicable specific requirem ents of all federal

, state, and 
local program s we adm inister

, to include m atters contained in the Com pliance 
Supplem ent, m atters contained in the grant awards

, eligibility requirem ents, activities 
allow ed an

j
d 

.

.
unallowed, and reporting and budget requirem ents. 

Yes txl No l l 

Open Meetings 
Our m eetings, as they relate to public funds

, have been posted as an open m eeting as 
required by LSA-RS 42:1 through 42:12 (the open meetings law). 

Not; AppZieabZe Yes [ ] No [ ] 
"Tourism with a smile" 



Budget 
For each federal, state, and local grant w e have filed w ith the appropriate grantor 
agency a com prehensive budget for those grants that included the purpose and 
duration, and for state grants included specific goals and objectives and measures of 
perform ance 

Yes[x] No[ ] 

Prior Year Com m ents 
W e have resolved all prior-year recom m endations and/or com m ents 
There are no prior-year recommendations and/or Yes[.] No[ ] 

~omments 
W e have disclosed to you all know n noncom pliance of the foregoing laws and 
regulations, as well as any contradictions to the foregoing representations. W e have 
m ade available to you docum entation relating to the federal, state, and local grants, to 
include the applk;able laws and regulations. 

W e have provided you with any com m unications from regulatory agencies or other 
sources concerning any possible noncom pliance w ith the foregoing laws and 
regulations, including any com m unications received betw een the end of the period 
under exam ination and the issuance of this report W e will also disclose to you, the 
Legislative Auditor, and the applicable state grantor agency/agencies any know n 
noncom pliance w hich m ay occur up to tile date of your report. 

Secretary ";//J7'~~ Date 
Treasurer ,,~//,5-/~ Date 
President "2~ { L L3"J ~ .-'~'~ Date 


