
 



 



 



As discussed it~ N olc 1, to the financial stalcm cnls
, 111o O rganizalion has expended certain federal 

grant /imds in ~t m anner that nmy have violated ccriain restrictive provisions oflhc rcla|cd gram s
. 

The possible otltcom c of these re altors
, which have been rcpoHcd to Ihc apl~m lnialc officials is 

unccllain at this lim e. A ccordingly, no provision for any liabilily has bccn m ade in lhc fiJmncial 
slalcm cnls for possible claim s for rcfim ds of those grant procccds

. 

Chmm ainc I' lilips-Plalcnbm'g CPA 

N ew O rleans, I,A 
A pril 28, 2000 



()I'I'O I/TllNITIES INI)U STR1AIJZATIO N CENTER 
O F NEON O RLEAN S, IN(;. 

Statem ent of Financial Position 

A s of Septem l)er 30, 1999 

A ssets 

Cash and Cash l",quivalents 

G rants Rcceiwd)le 

Accounts Rcccivablc 

Fixed A sse~:s 

Buildings and 1.and 

Fm niture, Fixtures and l';quipm eni 

1.ess: Accunm laicd l)cprecialion 

O ther Assets 
D ue fiom O thers 

Salary Advances 
1 )eposils 

I,iabilities & N el A ssets 

Account s F'ayable 

)e fcrrcd Revenue 

N olcs l'ayablc 

D ue to l"unding Source 

1)eposits fi om "l'cnanls 

N elA ssels: 

U nrestricted 

Tem porarily Reslrictcd 

l'olal N et A ssets 

Total Liabilities & Net Assets 

,'gee Acconl|tanying Audiior's Repor| and Notes. 

34.87(I 

30,290 
6.347 136.637 

685,507 

2,284 

(12,789) 

14,070 

1,026 

225 

675.002 

15.321 

961.830 

46,117 

20,129 

50,000 

48,556 

7,959 

1.474 

274.235 

58,512 

629.083 

687.595 

961,830 
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O IW O RTUNITIES 1NDUSTRIAI.IZATION CENTER 
O F NEW  O RI,EAN S, IN(.'. 
Statem ent of Cash Flow s 

For the Y ear Ended Septem ber 30, 1999 

Cash Flows from  O perating Activities: 
lnclcase ill N cl A SSOIS 

Adjl.lstn|elliS Io n:concile increase net assets 1o net cash 
used in opcralm g activities: 

l)eprcciation lZxl,cnsc 

lncrcasc m Receivablcs 

increase m Other Assets 
hmrease m Accounts Payable & Other 1Aabilities 

N et Cash Provided by Opm ations 

{!ash l,'low s from  Investing Activities: 

Pm chase of Real Property 
Ihuchase of Furn iture, Fixtures and l,',quipm ent 

Ncl Cash Uscd In ]nvesling Activities 

(?ash Flow s ft'oIII Financing A ctivities: 

Principal P, eceipts fiom Nolcs Payable, net ofpaym enls 

N et (;ash Provided by Financing A ctivities 

Nel Decrease In (;ash and Cash Equivalents 

('?asia and (?ash Equivalents at Beginning of Year 

Cash and Cash Equivalents at End of Year 

See Accom panying A ttdilor's Report and Notes. 

$ 415.523 

7,641 

(107,337) 
(15,321) 
7,920 

308.426 

(394,794) 
(2,284) 

(397,078) 

(38,652) 

173.522 

$ 134,870 
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N O TES TO TIlE FIN A N CIA L STA TEIlIEN TS 

Opportunities Industrialization Center of 
Greater N ew Orlean.~; llte. 

Septem ber 30, 1999 

N O TE A --- SU M M ARY O F SIG NIFICANT ACCO UNTING PO LICIES 

A sum m ary of the significant accounting policies consistently applied in the preparation of the 
accom panying financial statem ents arc listed as follow s: 

N alure of Activilies 

Opportunities Industrialization Ccntcr of Greater N ew Orleans, Inc. is a nonprofit corporation 
organizcd under lhc law s of lhc Slate of Louisiana. The Organization addrcsses an array of 
issues for low lo m oderate-incom e individuals. The m ission of the Organization is to provide 
m anpower training services to the unem ployed and econom ically disadvantaged m em bers of the 

conmmnily to afford them the opportunity 1o acquirc job related skills that will make them more 
marketable in the job world. The Organization also provides affordable and safe quality housing 
lhrough rehabilitation and new construction. 

The corporation is supporlcd prim arily fllrough govern m ent conhacls. A ccordingly, 94%  of the 
corpor~,tion's support for tl,e year cndcd Septem ber 30, 1999 cam c from governm ent contracts. 

Financial SlaK~m cnt Presentatio 

]'hc financial slatcm ents arc presented in accordance w ith rcquircm ents cstablished by thc 

Financial Aceounling Standards Board (FASB) as set forth in lhe Statcment of Financial 
Accounting Standards No. 117, "Fm m~cia[ Statem ents of Not-For-Profit Organization,". This 
statem ent requires reporting, the Organization's financial position and activities aecording to 
lhrce classes of net assets: (a) unrestricted net assets, (b) temporarily restricted net assets, and (c) 
perm anently restricted net assets. There are no perm ancntly restricted net assets. 

Revcnuc Rccomfitio 

('olatributcd s~.q)port is reported as unrestricted or restricted depending on the existence of donor 
slipulations that lim it the use of the support. W hen a donor restriction cxpires, that is, whcn a 
stipulated tim e restriction cods or purpose restriction is accom plished, tem porarily restricted net 
assets arc classified to unrestricted net assets and reported in the statem ent of activity as "net 
assets released from restrictions". 

G rants Receivables 

Thc Organizalion considers grants receivable to be fully collectible since the balance consists 
principally of paym ents due under governm ental contracts. 



N O TES TO TIlE  FIN A N CIA L STA TEM E N 'IS 

Opportuttities Industrialization Center of 
Greater N ew Orh,ans, Inc. 

Septem ber 30, 1999 

NO'I'lL A - S[1M 1V[AI{Y OF SIGNIFICANT ACCO UNTING POIJ(']I~]S (CONTINUFJ)) 

13 uilding and l!LaE[ovcJ~mntfi 

Opportunities Industrialization Center of Greater New Orleans, hm . records property acquisitions 
al cost. Donated assets arc recorded at cstim alcd value at dale of donation, l)cprccialion is 
colnputcd on a straight-line basis over the cstilnatcd usefifl lives of the assets, l)cprcciation 
expense for tll,~ year ended September 30, 1999 totaled $7,641. 

N'laintenaucc ~1/(t repairs arc charged 1o expense as incurlcd: major renewals alld bctlcFillcnts alc 
capitalized when the acquisition cost exceeds $5,000. W hen item s ofpropcrty arc sold or retired 
Ihc related cost and accum ulated depreciation arc rem oved from the accounts and gain or loss is 
included in the changes in net assets. 

Cash and (?ash Eq~livalcnts 

The Organization considers all highly liquid investm ents available for current use w ith an 
original m a~tu'ily of lbrcc m onlhs or loss to bc cash cquivalcl~s, 

~Jsc of l';stim alcs 

The prcparalion of linancial statem ents in conform ity w ith generally accepted accounting 
principles rcquircs m anagem ent to m ake cslinlalcs and assum ptions that affect certain rcportcd 
am ounts and disclosures in the financial statem ents and accom panying notes. Accordingly, 
actual results could differ fi'om those csfim ales. 

N O T E B - A C C O U N TS IIEC EIV A I~I,E 

The O rganizalion considers accounts rccciw lble to bc fiflly collectible. The balance consists 
principally of paym ents due under rental contracts. 

N ()T Ie, C - I)I.JF, Fll()M  O TllER S 

The O rganization considers am ounts due fi-om others to be fully collectible 
consists principally of paym ents duc fiOln over paym ents of payroll laxcs. 



N 0 77;S 7'0 "H IE FINAN CIAL STA TEM EN TS 

Opl;ortunities Industrialization Center of 
G reater N ew O rlealts, h te. 

Septem ber 30, 1999 

N (}T E 1)- I,A N I) A N D B Ull3)IN G 

l,a]ui and building, al Scptcm ber 30, 1999 consists ofthc following 

l?,uildm g and Land 
Furniture, Fixlurcs and Equipm ent 

Less accunm laled depreciation 

$ 685,507 
2,284 

<12,789> 

l)cp, cciation cxpc,)sc fc~r lhc year ended September 30, 1999 w as $7,641 

N O T E E - IN CO M ig TA X ES 

Oppo~tup.ilics h;dustrialization Cen~er of Greater N ew Orleans, Inc. is cxcm p( fi'om coq)oraic 
income laxcs under Scclion 501(c)(3) oflhe lnlernal Revenue Code. 

NO TE F -- BO ARD O F DIRECTO R S CO M PENSATIO N 

The board of dilectors is a voluntary board; therefore, no com pensation w as paid to any board 
m em ber during lhe yem- ended Septem ber 30, 1999. 

NO TE G - N O TFS PAYABLE 

The O rganization has three unsecured lines of credit w ith a local financial institution. A s of 
Scplem be|" 30,. 1999, lhe outstanding balance o f the lines of crcdil was $50,000. 

N O T E 11 - 1)H ,'ER I/ED R EV EN U E 

These am oum s represent uncxpended granl funds that can bc utilized in subscqucnl program 
periods. 

N O TE | - l)lJI,; TO  FUN D IN G A G EN C Y 

These am ounls represent unexpcndcd grant fim ds that arc required to be return ed to lhe fim ding 
SOtlrcc. 



N O 1T.S TO TltZ,'. FINAN CIAL STA IIgM I~2N TS 

Opportunities Industrialization Center of 
Greater N ew Orleans, 1rico 

Septem ber 30, 1999 

N O T E J - E(!O N O M IC DEPEN D EN C Y 

The Organizal.ion receives a majorfly of ils revenue fi'om funds provided lhrough contracts 
adm inistered by federal, state and local govcnlm ent agencies. The granl am ounts arc 
approllrialed each year by lhe federal and local governm ents. If significant budget cuts arc m ade 
at the federal and/or local level, the am ount of the funds lhe Organizalion receives could be 
reduced significan'tly and have an adverse im pact on its opcrafions. M anagem ent is nol aw are of 
any actions lhat will adversely affect the am ounl of funds the Organizafion w ill receive in lhc 
nexl fiscal year. 

N O T E K - C O NT RII'IUTIO N S A N D D O N ATIO N S 

The Organizalion rcccivcs flm ds fi-om various contributors. The addilional fimds arc used lbr 
adm inistrative ilcm s for tile Organization. 

N O T E 1~ - (?O  M  M  ITM ENT S &  C O N TI N G EN Ci ES 

M y audil disclosed certain item s and transactions as findings. Tile accom panying Schedules of 

Expcndiltlrcs of I,'cderal Awards have nol bccn adjusted for disallowed cosls thal could resull 
from lhosc item s. The ullim ale resolution or determ ination as to whether the cosl w ill be 
allow ed or disallow ed under the affected granls w ill be m ade by tile various fimding sources. 



 



 



thai would bc m aterial in relation Io the financial slalem enls being audited m ay occm" and not be 
detected w ithin a lim ely period by the em ployees in the norm al course of t}erfonning their 
assigned functions. M y consideration of the internal control over financial reportiug would not 
necessarily disclose all m atters in the inlmnal control slruclure lhal m ight be reporlable 
conditions and, accordingly, would not necessarily disclose all reporlable conditions dm t arc also 
considered to bc m alerial w eaknesses. How ever, of {he reporled conditions described above, 1 
consider ilem !)9-1, 99-2, 99-3 and 99-7 1o be a m aterial w eakness. 

This leporl is inlended solely for lhe inform alion 
federal awarding agencies and pass-through cnlilies 
record and its dislribulion is not lim iled. 

/-o.~ 7,* ~. 
.J , 

Charm aine Philips-Platcnburg, CPA 

N cw Orleans, t~A 
April 28, 2000 

IARM AINE PIIII,IPS-PI.N IT;NBL]R{; 

Certified Public Accountant 
134{}lh~ydlas Slrccl ~ Stlil{ 2130 

Ne~ Oll{'ans, I A ?0112 

of lhc aud]l com m illee, m anagcm cnl, and 
]low cver, lhis report is a m ailer of public 



C H A R M A IN E PH ILIPS-PLATEN B U R G  
Certified Public Accountant 

INDEPENDI~NT AUI)ITOR'S REPORT ON COM PLIANCE W ITIt REQUIREM I';NTS 
APPI.ICABI.I~ TO EACI 1 M AJOR PROGRAM  AND ON INTERN AL CONTROl. STRUCTUR1 

OVER COM PLIAN CE 1N A CCORI)AN CE W lTIt OM B C1RCUI.AR A -133 

To the Beard of D irectors of 
Opportunilies Industrialization Centcr 
of Grealer N ew Orleans, Inc, 

Comply!rice. 

I havc audited lhc com pliance of Opportunities Industrialization Center of Greater N ew Orleans, 

Inc. (OIC, Inc.) with thc types of compliance requirements described in the "U. S. Office of 
M anagemcut and Budgct tOM B) Circular A-133 Compliance Supplement" thai arc applicablc to 
each of its major federal programs for the fiscal year ended September 30, 1999. OIC, lnc.'s major 
federal prod, ram s are identified in the sum m ary of auditor's rcsults section of the accom panying 
schcdulc of findings and questioncd costs. Com pliance with the requircm cuts, law s, regulations, 

contracts and grants applicable to each of its major federal programs is the responsibilily of 
Opportunifics Industrialization Center of Greater N ew Orleans, lnc.'s m anagem cnl. M y 
responsibility is 1o express an opinion on the Organizalion's com pliance based on nay audit. 

1 conducled m y atldit of com pliaucc in accordance w ith generally accepted auditing standards; the 
standards applicable to financial audils contained in Governm ental Auditing Standards" issued by lhe 
C om ph-oller G eneral of the U nited Slates; and O M B C ircular A -133, "A udits of States, Local 
Governm ents, and N on-Profit Organizations." Those standards and OM B Circular A-133 require 
lhal 1 plan and perform the audit to obtain reasonable assurance aboul whether noncom pliance wiflt 
lhe types of com pliance requirem ents referred to above that could have a direct and m aterial effcc! 
on a major federal program occuned. An audit includes examining, on a test basis, evidence about 
Opl~ortmrilies Industrialization Ccutcr of Greater N ew Orleans, lnc.'s com pliance w, ith lhosc 
requirem enls and performing such other procedures as ] considered necessary in the circum stances. 
1 believe that m y audit provides a rcasonable basis for m y opinion. M y audit does not provide a 
legal detcrm inafion of Opportunities Industrialization Center of Greater N ew O rlcans, lne.'s 
com pliance w ith those requirem ents. 

A s described in item s 99-3, 99-4 and 99-7 in the accom panying schedule of findings and questioned 
costs, OppoHunitics Industrialization Cenler of Greater N ew Orleans, Inc. did not com ply w ith Ihe 
rcquirem cnts regarding Cash M anagem ent, A llowable Costs and Record M aintenance thai are 

applicable. Io its major federal program titled "HOM E 99-006". Compliance wilh such 
requirem ents is necessary, in m y opinion, for the Organization to com ply w ilh rcquirem enls 
applicable to thai program . 

In nay opinion, except for the noncom pliance described in the preceding paragraph, Opporttm ilies 
lndustrializafion Center of Greater N ew Orleans, Inc. com plied, in all m aterial respects, w ith the 

340 Poydras Slreet ~ Suite 2130 ~ New Orleans, LA * 70112 
Phone: 504-561-1111 ~ fax: 504-561-1114 



 



O PPO R TU N ITIES IN DU STR IA LIZATIO N C EN TER 
O F G REATER N EW  O R1,EAN S, INC. 

SCIIEDUI,E OF FINDINGS AND QUESTIONED COSTS 

For tile year ended Septem ber 30, 1999 

SU M M A RY O F A U I)IT RESU 1,TS 

A qualified opinion w as issued oll the financial statem ents of the audilce 

Rcporlable conditions in internal control w ere disclosed by lhc audit of lhc 
financial statem ents. The reportable conditions identified dm-ing the audit w crc 
deem ed to bc m alerial wcakncsscs. 

The audit disclosed instances of noncom pliancc. These inslanccs were deem ed Io 
be m alcrial to lhc financial slalem ents. 

Rcporlablc condilions in internal control over major programs were disclosed by 
lhc audit. The reportable conditions w ere deem ed 1o be m aterial weaknesses. 

A qualified opinion was issued on ~,he rcpol~i of compliance for major programs 

The audi( findings rcquircd 1o bc reported under Section 510(a) of Circular A-133 
arc reported in Part B oflhis schedule. 

The major programs for the year endcd September 30, 1999 consists of lhc 
follow ing: 

I1OM E CFDA N o. 14.239 

The dollar lhrcshold (o distinguish bctwcen Type A and Type t3 program s w as 
$300,000. 

The auditec did not qualify as a low -risk auditee 
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()PI)O RT llN 1T II,;S IN I)U ST RIA I_IZAT IO N C ENT H ~, 
O F (H~,EATER N EW  O R LEA N S, IN(;. 

SCI! EI)IJLI'~ OF FINDINGS AND QUI*~STIONED COSTS-CONTINUH ) 

For the ),eat" ended Scl)tem ber 30, 1999 

99-6. I~~()(!il~ lq'ocess 

The O rganization did ~Jot com ply with the procurcnacnt procedures established by 

the U. S. Dcpartmcn! ofllousing and Urban DcvelopmcnI under IIOM I~; projccls. 

The U . S. D cparlm cnt of Housing and Urban D cvclopm cnt rcquircs subtccipicnts 
10 ])Clf'olnl ccriaill proc/ll-clllCl1| proccdtlrcs to obtairJ conllaCIOlS fOl" con[I;:lcts th~tI 
cxcccd $5,000 and $10,000. 

1~ ff~'.c!.o_f (~ 9 J_ l d i~  i o ]~ : 
O rganizalion w as nol in com pliance w ith the requircm enls eslab 

S. 1)cpartmcnl of l lousing and Urban l)cvclopmcnt (IIUD). 

QtAgsliollcd_C~osts 
N one 

Causc of Condition: 
Thc Organ zat o1! did nol publicly solicil contractors it uscd in IlUI) fim dcd 

program s. 

M anagcm enI should perform and docum cnl proper procurem cnl procedures in 
com pliance w ilh 11UD rcgulalions. 

l) e_Sl?_qn~ e: 
See corrcclive action plan 



O I'I'O I~,T UN IT IES INI)U ST I~,IA I,IZATIO N C EN TH ~, 
O F G R EATF31 N F~V O R 1,EA N S, INC . 

SCII I~;I)UI,E OF FINI)IN(,S AND QUI~;STIONH ) COSTS-(IONTINUH ) 

For Ihc 3'cal" ended Septem ber 30, 1999 

99-7. M easurable I)clivcrables 

Slatem cnt of Condilion: 
The ()rganizalion did nol adhcrc to lhc requirem ent as statcd in lhc agrccm cnt 
bcl\vccn lhc City of N ew Orleans and O1C, lnc. regarding m casurablc 
dclivcrablcs for its ltOM E 99-006 Program . 

Cr iD:! j j_t: 
The agreem ent w ith the City of N ew 

eight (8) blighlcd propm-lics, 

E f:rccl of Condition: 
Ort, anizalion w as not in com pliancc w ilh the rcquircm cnts cstablishcd in thc 
ag, rccm ent w ith the Cily of N ew O rleans. 

Qc cstionc(_l_ (-9~  
N o11~3 

Cause of Condition: 
'lhc Organizalion only completed lhrec (3) duplcxcs (6 propcatics) for its I IOM 
99-006 Program . 

RccollllnciIdalioll: 

M anagcmcnt should routincly monitor projects lo assurc that all requircmcnts arc 
nlC|. 

l_~,_c.,'!iE? n s c: 
See corrective action plan 



 



 



Page 19 (9'9-3) Accounts Payable 

P~ e2 

_Response: 
W e shall follow the recom m endation under Accounts Payable, whereby accounts 

payment should be reviewed monthly and adjusted accordingly. The financial statements 
should reflect all item s that represent valid payables and w ill be reviewed thoroughly to 
assure their accuracy. 

Page 20 (9'9-4) Excess Reimbursements 

State of Condition: 
The total amounts of excess reimbursem ents of $49,895 are as follows 

ttOM E 99-.006 Housing Adm in 
H OM E 99--006 H ousing Adm in 
O ffi ce of Com m  Serv. W eatherization 
O ffi ce of Com m . Serv. W eatherization 
Total Excess Reim bursem ents 

Salaries & Fringes 
Contractual Services 
Salaries 
Payroll Taxes 

$44,939 
4,459 

82 
215 

$44,895 

The HOM E, ltousing Adm inistrative Cost for Salaries and Fringes of $44,939 has been 
addressed accordingly. 
The HOM I);, I lousing Adm inistrative Cost, for Contractual Services of $4,459, Offi ce of 
Community Services W eatherization Salaries of $82.00 and Payroll Taxes of $215.00 
have been agreed upon and to be paid accordingly. 

Response: 
The recom mendation that m anagem ent should request only actual funds incurred by the 
program and lhe m anagem ent will take the necessary steps to reduce the lapse of tim e 
from receipt of an advance to disbursing of funds for allow able costs thereo~ In addition, 
this has been a problem throughout the existing of doing contracts with both the City and 
State and other funding sources. All invoices for reimbursem ents are subm itted no later 
than the second or third working day of each m onth for reim bursem ent. However, often 
tim es reim bulsem ents by the fu nding sources are delayed som etim es thirty to forty days 
m aybe sixty days, therefore accounts that are payable w ill cause loans of due to and due 
from w ill be necessary to m eet on-going expenses and accounts are paid back w hen 
m onies are received. This corrective plan of action shall be adhered to. 

Page 21 (99-5) _Ace_ounting Records 

Statem ent of Condition: 
The organization failed to m aintain a separate general ledger for each federal program 



 



 



P~ e 5 

_Resp onse: 
O1C did adhere to tile requirem ents of the Contract under H ousing. This w as a contract 

reissued through Housing for the fiscal year in that the project was slated for renovation 
of the properties at 1929, 1931 and 1933-39 lberville Street. The hold-ups and 
regulations of the H istoric Preservation in Baton Rouge, OIC would not have been able to 
fulfill the term s of the contract during the fiscal year 1999 until such tim e as approval 

fiom the State Historic Preservation Officer. Therefore, the three (3) ploperties as 
m entioned, 5428-30 Law Street, 2634-.36 Flood Street and 6223-25 N o~'th D orgenois 

Street were: approved by the City and was paid accordingly in six (6) equal payments in 
order to utilized the funds accordingly. (See Attachment #4) 

The three- (3) doubles were purchased from one (1) owner and all work was completed 
inspected, approved and occupied during the period of contract m aking the homes livable 

and affordable to those who met the criteria thereo~ This was just a matter ofutilizing 
m onies for the fiscal year w ith the approval of the D ivision of H ousing and U rban 
D evelopm ent and the City of N ew Orleans. 

The management will routinely monitor projects to assure that all requirements are met 
both m anagem ent of OlC and hopefully that of the funding sources thereof 

All of the reportable conditions have been resolved to-date, nam ely the follow ing 

Excess Requirem ents 
Cost Allocation-Rent and Utilities 
Adm inistrative Personnel Costs 
Cost AIIocation-W orkm en's 
Compe~]sation 
D ue to Funding Source 
Financial Records and Accounts 
Excess Reimbursem ent 

M any thanks for affording us the opportunity to serve the City of N ew Orleans and the 
State & Louisiana and its program and hopefully this will be the last in vain at all w here 
there w ill be discrepancies w ith the audits for the fiscal year ending September 2000. 



Page 6 

Should there be a further need for discussion, please contact us accordingly 

Executive D irector 

PM B:hsc 
Attachm ent s 
cc: Charm aine Philips-Platenburg 



O  

O  

O  

TO : MR . BA PT ISTE 

FROM MR . DUNN AN D 
MRS . MCGOWAN 

DATE : MAY 25 , 2000 

INTER OFFICE M EMO 

Enclosed with this memo is a copy 
O IC General Ledger A ccounts . The 

#'s II00 represents Operations 

Attachment #1 

of Mr . Dunns' Codings of all 
lists is as follows ; 

2200 represents Housing Construction 

3300 represents Bank Teller 

4400 represents Real Estate 

5500 represents Weatherization 

6600 represents Nueoat 

7700 represents Housing Administration 

8800 represents Welfare To Work 

9900 represents Find Work (P.I.) 
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Ih A nntversa~3~ 

~J 19 72-2000 

0,, 
[ |~'~ lve OIglclllr 
PHiLiP &l, llAPTI, ST[ 

January 14, 2000 

Ernest Folse, 111, CPA 
2304 St. 13em ard Avenue 
N ew Orleans, LA 70119 

D ear SirBvladam : 

Attachment #2 

O PPO RT U N IT IE S IN D U ST R IA LIZATIO N CEN TE R 
O F G R E AT E R N EW  O R LE A N S. IN C . 

2701 Piety Street, New O rleans, Louisiana 70126 
Phone: 949-4421 ~ Fax: 945-1961 

This letter is to request an audit proposal to conduct tile audit of Opportunities 
Industrialization Center of Greate," N ew Orleans

, Inc. for the year ending Septem ber 30, 
1999. M r. Leon l)unn ofCarriere & D unn, Tax &  Accounting Services is currently 
m aintaining our accounting records. 

If you have any questions concerning our records
, you can direct them to M r. D unn at 

949-3095. 

Platenburg & Associates 
Luther Speight & Com pany 
Archie Sanchez, Jr., CPA 
Ernest Folse, I11, CPA 
Justin Scanlan, CPA 

1340 Poydras Street 
10001 Lake Forest Blvd. 
1209 St. Charles Avenue 
2304 St. Bernard Avenue 
4769 St. Roch Avenue 

70112 
70127 
70130 
70119 
70122 

As you know ourauditisdueto the StateLegislative Auditor's offi ce be~ reM arch 31 
2000. 

http ://www.PBa pt13060@ aol.com 
http :llwww .OIC-NewOrleans.com 
"'An Equal Opportunity Employer" 
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2 8 tb A..tv~,~s~,,-j, 19 72-2000 

O. ot~' 
L u acut e DIre<:lor 
PHILIP M IAPIISTE 

January l4,2000 

Arehie Sanehez, Jr., CPA 
1209 St. Charles Avenue 
N ew Orleans, LA 70130 

D ear Sir/M adam 

O PPO RTU N IT IES IN D U STR IA LIZATIO N CEN T ER 
O F G R E AT E R N EW  O R LE A N S, IN C. 
2701 Piety Street. New O rleans, Louisiana 70126 

Phone: 949-4421 ~ Fax: 945-1901 

This letter is to request an audit proposal to conduct the audit of Opportunities 
Industrialization Center of Greater N ew Orleans, Inc. for the year ending September 30 
1999. M r. Leon D unn of Carriere & D unn, Tax & A ccounting Services is cunently 
m aintaining our accounting reco rds. 

lfyou have any questions concerning our records, you can direct them to M r. D unn at 
949-3095. 

Our prior auditors for tile years ending September 30, 1998, 19997 and 19996 was Bruno 
& Tervalon, Certified Public Accountants. The Firm w ill not be conducting the audit for 
September 30, 1999 because a m ember of the Firm is being considered for a position on 
our Board. This request for proposal is being subm itted to the follow ing Firm s: 

Platenburg &  Associates 
l,uthcr Speight & Company 
Archie Sanchez, Jr., CPA 
Ernest Folse, III, CPA 
Justin Scanlan, CPA 

1340 Poydras Street 
10001 Lake Forest Blvd. 
1209 St. Charles Avenue 
2304 St. Bernard Avenue 
4769 St. Roch Avenue 

70112 
70127 
70130 
70119 
70122 

As you know ourauditis dueto the State Legislative Auditor's offi ce before M arch31 
2000. 

http://www.PBapt1306O@ aol.com 
ht t p ://www .OlC- NewOrlea ns.com 
"An Equal Opportunity Employer" 
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January 14, 2000 

Platenburg &  A ssociates 
1340 Poydras Street 
N ew Orleans, LA 70112 

D ear Sir/M adam : 

O PPO RTU N IT IE S IN D U ST RIA LIZAT IO N CE N TER 
O F G R E AT E R N EW  O R LE A N S, IN C. 
2701 Piety Street, New O rleans. Louisiana 70126 

Phone: 949-4421 ~ Fax: 945-1961 

This letter is to request an audit proposal to conduct the audit of Opportunities 
Industrialization Center of Grea ter N ew O rleans, Inc. for the year ending Septem ber 30, 
1999. Ivlr. Leon D unn ofCarriere & D unn, Tax & Accounting Services is currently 
m aintaining our accounting records. 

If you have any questions concerning our records, you can direct them to M r. D unn at 
949-3095. 

Our prior auditors for the years ending September 30, 1998, 19997 and 19996 w as Bruno 
& Tervalon, Certified Public Accountants. The Firm will not be conducting the audit for 
September 30, 1999 because a m em ber of the Firm is being considered for a position on 
our Board. This request for proposal is being subm itted to the follow ing Firm s: 

Platenburg & Associates 
Luther Speight &  Com pany 
Archie Sanchez, Jr., CPA 
Ern est Folse, III, CPA 
Justin Sca nlan, CPA 

1340 Poydras Street 
10001 Lake Forest Blvd. 
1209 St. Charles Avenue 
2304 St. Bernard Avenue 
4769 St. R.och Avenue 

70112 
70127 
70130 
70119 
70122 

As you know ourauditisduetothe State Legislative Auditor's office be~ reM arch 31 
2000. 

hit p://www.P Ba pt 13060@ aol.com 
hnp://www .OIC-NewOrloans.eom 
"At] Equal Opporlunity Em ployer" 
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January 14, 2000 

Luther Speight & Company 
10001 Lake Forest Blvd. 
N ew Orleans, L.A 70127 

D ear Sir/M adam 

O PPO 1VI'U N IT IE S IN D U ST R IA LIZAT IO N CE N T E I~ 
O F G R E AT E R N EW  O R LE A N S, IN C. 
2701 Piety Street, New O rleans, Louisiana 70126 

Phone: 949-4421 ~ Fax: 945-1961 

This letter is to request an audit proposal to conduct the audit of Opportunities 
Industrialization Center of Greater N ew Orleans, Inc. for the year ending Septem ber 30, 
1999. M J-. Leon D unn of Carriere & D unn, Tax & A ccounting Services is currently 
m aintaining our accounting records. 

If you have any questions concern ing our records, you can direct them to M r. D unn at 
949-3095. 

O ur prior auditors for the years ending September 30, 1998, 19997 and 19996 w as Bruno 
& Tervalon, Certified Public Aeo ountants. The Firm w ill not be conducting the audit for 
September 30, 1999 because a m ember of the Firm is being considered for a position on 
our Board. This request for proposal is being subm itted to the follow ing Firm s: 

Platenburg & A ssociates 
Luther Speight &  Company 
AJ'chie Sanchez, Jr., CPA 
Eru est Folse, III, CPA 
Justin Scanlan, CPA 

1340 Poydras Street 
10001 Lake Forest Blvd. 
1209 St. Charles Avenue 
2304 St. Bernard Avenue 
4769 St. Roeh Avenue 

70112 
70127 
70130 
70119 
70122 

As you know ourauditisdueto the State Legislative Auditor's offme bc~ reM areh 31, 
2000. 

http:llwww .Pnaptl3060@ aol.com 
ht t p ://w ww .O lC- New O rleans.c om 
'An Equal Opportunity Em ployor" 
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January l4,2000 

Justin Scanlan, CPA 
4769 St. Roch Avenue 
N ew O rleans, LA 70122 

Dear Sir/M adam 

O P PO RT U N IT IE S iN D U ST R IA LIZAT IO N CE N T E R 
O F GR EAT E R N EW  O R LEA N S, IN C. 
2701 Piety Street, New O rleans. Louisiana 70126 

Phone: 949-4421 ~ Fax: 945-1961 

This letter is to request an audit proposal to conduct the audit of Opportunities 
Industrialization ('enter of G reater N ew Orleans, Inc. for the year ending Septem ber 30, 
1999. M r. l,co n D unn ofCarriere & D unn, Tax & Accounting Services is currently 
m aintaining our accounting records. 

If you have any questions concerning our records, you can direct them to M r. D unn at 
949-3095. 

O ur prior auditors for the years ending September 30, 1998, 19997 and 19996 was Bruno 
& Tervalon, Certified Public A ccountants. The Firm w ill not be conducting the audit for 
September 30, 1999 because a m em ber of the Firm is being co nsidered for a position on 
our Board. This request for proposal is being subm itted to the following Firm s: 

Platenburg & Associates 
Luther Speight & Com pany 
Axchie Sanchez, Jr., CPA 
Ernest Folse, II1, CPA 
Justin Sca nlan, CPA 

1340 Poydras Street 
10001 Lake Forest Blvd. 
1209 St. Charles Avenue 
2304 St. Bern ard Avenue 
4769 St. Roch Avenue 

70112 
70127 
70130 
70119 
70122 

As you know ourauditis dueto the State Legislative Auditor's offi ce before M arch 31 
2000. 

hnp://www.PBapt13060@ aol.com 
hnp ://w ww .O IC-New O rleans.com 
"An Equal Opportunity Em ployer' 
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July 26, 1999 

M s. Gerri ltobdy 
Assistant Secretary 
State of Louisiana 
Office of Cultural D evelopm ent 
D ivision ofttistoric Preservation 
1051 N . Third Street 
Baton Rouge, LA 70804 

D ear/vts. ttobdy 

TTACHMENT 4 

O P PO RT U N IT IE S IN D U ST R IA LIZAT IO N C E N T E R 
O F GR E ATE R N EW  O R LEA N S, IN C. 
2701 Piety Street, New O rleanL, Louisiana 70126 

Phono: 949-4421 ~ Fax: 945-19(;1 

1 am herein enclosing a correspondence from lvlr. W inston Reid, D irector ofttousing in 
that we do not have anything in writing from your office indicating the start-up date oil 

tiffs project. 

Please notify m e in writing accordingly, as you have done verbally that this is a go ahead 

on this project. 

PM B :hsc 
Attachments 
cc: W inston F.eid 

Vincent Sylvain 
Barbara Baco t 

http://www ,PBapt 130GO@ aol.com 
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M ARC H. M ORIAL 
M ayor 

July 20, 1999 

C IT Y  O F N E W  O R LEA N S 
DIVISION OF HOUSIN G AND NEIGHBORIIOOD DEVELOPM ENT 

M s. Gerri ltobdy 
Assistant Secretary 
State of Louisiana 
O ffice of Cultural D evelopm ent 
Division of H istoric Preservation 
P.O. Box 44247 (1051 N. Third Street) 
Baton Rouge, LA 70804 

Dear M s. Hobdy: 

VINCENT T. SYLVAIN 
Executive Assistant 

to the M ayor 

Enclosed you will find revised plans for the redevelopment of properties at 1929-1939 lberville Street. 
This project was previously submitted by the City on April 6, 1999. Modification to tile orginal proposal 
have been m ade to conform to th e Federal rehabilitation standards. Th e properties will be redeveloped by 
Opportunities Industrialization Center of Greater New Orleans, Incorporated (OIC) for rental housing. 
This project is located in the M id City Historic District and the scope of work requires SIIPO approval. 
"D~e revised plans w ill rehabiliation the existing th ree structures, 1929, 1931, and 1933-39 Iberv ille Street. 

This project has short time lines, and as such, we would like your comments as soon as possible. Feel free 
to, eoutzc~. Cral, g Fcamdzs at (~ ) g'Z~ lTZg ',0 inf~u,a hh~ ve~bal, l.y or by fax (504) 827-3876, c~nce~uiug 
your Section 106 determ ination. 

Your prom pt attention to this m atter is greatly appreciated 

Rebuilding New O rleans Now , I rem ain 

Sincerely 

W ins ton II. Reid 
D irector of tIousing 

W tt/CF/caf 

W INSTON n. REID 
Director of Housing 

V incent T. Sylvain 
G lenis M . Scott 
Philip Baptiste 
Barbara Bacot 

GLENIS M . SCOTT SR. 
Assistant to tile M ayor for ous ng lind Neighborhood Development 

JOHN V. ROUSSELL, JR. 
Director of Fiscal Affairs 

t "An Equal Opportunity Employer" 
2400 Cat=ol Streel * Suite 500 ~ New Orleans, LA 70119 ~ 004) 826-1615 

ELLEN /~. LEE 
Director of Neighborhood 
Development 
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April 6, 1999 

C IT Y  O F N E W  O ~ EA N S 
DIVISION OF 140USING AND NEI'OHBORHOC~D'~JEVELOPM ENT 

M s. Gerri Hobdy 
&ssktan.t $cc~  
Stalo of Loukiana 
Office  of C-'utmrd Development 
Divhion of H L~torin Preservation 
P.O. BOK 44247 0051 N. Thbd Street) 
B~on Rout.o, LA 70g04 

A ttcatk, n: E, li~ bctla M oore 

V INCEN T T . SYLV AtN 
Executive A~ si~txn! 

tO the M a)'or 

Dear M S. HoLly: 

Enclosed you wiU ftodpLans fortheredevclopmem ofpmpertiesat 1929-1939 Ibcrvfll~ Street. The properties 
will be redcvdope d by Oppo~ani~  Industrialization Ceuter of Greater New Orleans, Incorporated (OIC) for 
rental housin& TI~ project is located In the M id CRy lfistofic Distric! and the sCOpe of work requites SIFi~ 
approval. ]l~ three individual Italia' 1929. 1931, 1933-39 rberville Street will be re~ vated to place all three 
units unAcr a com mon roof line and ultimately appear as one ta"ucm re from the street. 

Elizabeth Moore, from your staff, made It site visit to the project on Wednesday, March 31, 1999. Some 
coneern~ were noted by M L Moo re, howevc:r, the developer would like to continue the project as detigned. 

Thi~ project has short time tine~, snd ~.~ such, we would 111~ your comments as soon as possible. Feel free to 
cow.act Craig Fou~x4as at (504) 826-1728 to inform him verbaUy or by fax [504) ~27-3876 concerm~  your 
Section 106 dctenoinafion. 

Your proml~t attention to this matter is gleafly spprceiated 

Rebuilding New Orl~ m  Now, 1 remain, 

V.;instot~ H, Reid 
Director of Housing 

W H/CFR.af 

W tNSlON H ~(aL) 

Vine em T. Sylvaln 
Gleni s M . Sour 
Pldlip Baptlste 

GLENI5 M . SCO'I-I" SR, 
/~5 twant ~o @,, M ,y0r ((w tqou.lnz =rid Ne I bb~daooa Oc~~10pment 

JOHN V. FtOLIS~;ELL JR. 

"An Equa! Opport~ i~ Employer" 
2400 Cana/ Strctt ~ Suite JO0 ~ New Orleam, ~,~ 70119 ~ (50#) g26.161J 

[LLEN M . LEE 
D~ccmr of Nd~ borhood 
Dcvclopmcat 
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KATII~ I~N ~A[IINFJ~.UX BLA,NGO 
UEUTENAh~I" GOVERNOR 

Augu!;t 19, 1999 

STATE OF LOUISIANA 
OFFICE OF THE UEUTENANT GOVERNOR 
Depa,l~cn! of Culture. Race~alien end Tourism 
OFFICE OF CULTURAL DEVELOPMENT 
ENVISION OF H/STORIC PRESERVATION 

M r. W /mstoa H. Reid 
Dir~c~z,t oflIouslag 
Oivisi(w,. ofHou,~iug ~ad Ncighboflxood Dovclopre, ca~ 
City of New Orlean,~ 
2400 Canal Street. Suite 500 
New Orleans. Louisiana 70119 

Pc: Rchahilitat/oa of 1929, 1931 and 1933-1939 Ibcrville Street 
New Odcans, Orleau~ parish, LA 

Do:~ M r. R~d 

PHILLIP J. JONE$ 
SECR~~7~RY 

GERRIHOBDY 
ASSISTANT SECRETARY 

W e have received your letter dated July 20, 1999 (re<:eived July 22, 1999) as wc[[ as a letter flora Mr. 
P)filip M  Bapds-tc dated July 26, 1999. Our st~ff ha~ reviewed the inforraation submitted to our  offi ce and 
has the tbllowlng conuaents. 

Our stalT has Jeff ~ veral messages vAth th~ Division of Housing and Neighborhood Developm ent in an 

effort to daJffy cerla/n aspects of this project. Notably, no drawings of the N. Rornan Street eles~atlon were 
included. It is our urtderstanding, per your office's and M r. Baptistc's co~aversations with Barbara Bacot of 
this offtc,~, fl~at e~ ~.ddir2oa is planned at the rca~ of th e buildings. 

W e are encouraged to see that our office's initial recoaunendat/ons for this project (dated May 10, 1999) 
have "boer, iraplct~ tod, tcsulXing ia a vastly modgEed proposal Although no speeifieatiot~s for 11~ project 
were included, it is assumed  thai lbe work is going to be completed in accordance with our ProgTanurdtic 
Agreem~I with the Ci~'-wood siding ~hould be used of~ streag facing elevations and the original wood 
windows and doors ~epalred rather than replae~.d. 

Our curteatt concern focuses oa "the nature of the plamaed add/t/on. Howevec, ffthe above stlpulat/on_,; to the 
work arc followed ltmll it is our beliffthat this project will have no adverse ~ffcet on the historic buildings ~ .i 
rove/red o ~ e M id-CRy Flistoru: Dtst~let. IfFou have lttty ques~ons, please d~rec t them to Ehrabeth 
M oore, Seodon I06 reviewex for the Divisiea~ of I-llstorie Preserva'de~a. 

Gem  Hobdy 
State Historic Preservation Offi cer 

GH/EAM /~ m 

P.O. BO;':.4424~' ~ BATON ROUGE, LOUIsLLt~  70804-4247 ~' Phone (225) 342-6150 ' Fax (225)-342-8173 
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CHARM AINE PHILIPS-PLATENBUR~; "@ , 
Certified Public Accountant .~. ~ 

To the Board of Directors of 
Opporl.unitics Industrialization Creater of Greater N ew Orleans, lnc 

In planning and performing nay audit of the financial statem ents of O pportunities lnduslrializalion 

Center of Grealcr New Orleans, Inc. (the Organizalion) for lhe year ended September 30, 1999, 1 
considered thc O rganization's internal control structure to dctcrm inc nay auditing procedures for the 
purpose of expressing an opinion otl the financial statem ents and not to provide assurance on 
inlernal control slruclure. 

l]ow ever, during m y attdit, 1 noted cerlain m atters involving the internal conh'ol structure and olher 
operational tnaiters lhat are presented for your consideration. M y com m cnts and rccom m cndalions, 
all of whieh have been discussed with the appropriate m em bers of m auagem eul, are i~lettdcd lo 
im prove lhc internal control sh'ucturc and/or enhance in other operating efficiencies. 1 w ill be 
pleased to discuss these com m ents in fitrther dctail at your convenience, to perform any addilional 
studies of these m atters, or to assist you in im plem et]ting the recom m endations. M y com m enls arc 
sum m arized as follow s: 

Current Y car Findingfi 

Tim eshcets 

Although lim ccards w crc m aintained, the Organization did not m aintain tim esheels the reflected lhc 
actual tim e thai em ployees spent on various program s. M anagem cul should devise a syslem lhal 
w ould account for the tim e spent on each progrmn. By incorporating this step into your payroll 
process, the ()rganization will be able to accurately allocate the salaries and related fi'ingcs to the 
appropriate program s. 

Bank Rcconciliation 

ll w as discovered that during the testing of cash disbursem ents that transactions were crroneously 
excluded fi'om the financial statem ents. In addition, the balance of the bank reconcilialions did not 
agree to lhe balance in the general ledger. To reducc the risk of om itting transactions, m anagem ent 
should review supplem entary reports and agree such reports to the financial statem ents before Ihe 
financial statem ents arc approved. All large and unusual reconciling iterns should be lhoroughly 
explained and accom pmaied with adequate supporting docum entation. 

Orgauizational Structure 

The size of the organization's accounting and adm inistrative staff precludes certain internal conlrols 
that would be preferred if the office staff w as large enough to provide optim una segregation of 
duties. This situation dictates that the Board of D irectors rem ains involved in the fi~mncial affairs of 
the organization to provide oversight and independent review functions. 

1340 Poydras Street ~ Suite 2130 ~ New Orleans, LA ~ 70112 
Phone: 504-561-1111 ~ Fax: 504-561-1114 



 



 



 



Page 3 

Answer 

OIC does have the im m ensities of a luxury staff, though sm all due to lim ited institutional 
funding in .accomplishing task, other than those as solicited and approved through RFPs 

with a minimum total budget. Therefore, all staff plays a major role in fulfilling program 
operations thereof. The Board would becom e m ore involved accordingly. 

]'rusting our answers is acceptable. W e are endeavoring to have the letter of suspension 
of the program s lifted, in order that OIC m ay continue its twenty-nine years operation of 
serving the com m unity in areas of Jobs, Job Readiness, Job Training and Job Placem ent 
and its total involvem ent w ith those w ho need our services the m ost. 

Thanking you in advance, I rem ain 

Sincerely, 

OIC Board Chairm an 

co: Charm aine Philips-Platenburg 
Philip M . Baptiste, O1C I)ireetoz 


