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VAN P . MAJOR , CPA , PC 
JOHN L . MORRISON I]iI, CPA , PC 
JOHN H . CAZAYOUX , CPA , PC 

To the Board of Contro l 
Pointe ('oupee l'arish l,iblm y 
New Roads, l,ouisiana 

M A J O R & M O R R I SON  
CERTIFIED PUBLIC ACCOUNTANTS 

Independent Auditors' Report 

)~ MBERS : 
AM~2RICAN INSTITUTE OF 

CERTI~'IED PUBLIC ACCOUNTANTS 
SOCIET~ OF LOUISIANA 

CERTIPIED PUB LIC ACCOUNTANTS 

W e have audilcd the accompanying gcnclal-puq/ose financial statements of die Pointe Coupee l'arish l,ibrary, New P, oads, 
l,ouisiana, a eonlponenl unit of tire Pointe Coupcc Parish Police Jury, as of and for lbc year ended 1)eccmbcl 31, 1999, as listed in 
(he (able of contents. These genelal purpose financial sta(cnlents are file responsibility of lhe Pointc Coupee Palish l,ibrary's 
m anagem ent. Ore  rcspot~sibili~y is Io express a~) opinion o~r these general propose fitlancial statemellts based on out altdil. 

W c conducted om audit in accordance with generany accepted auditing standards and tire standards applicable to financial audits 
contained in Government Auditing Standords, issued by the Comptroller Geuelal of tile United Stales, 'l'hose standards requiie that 
we plan and perfolm the audit 1o obtain reasonable assurance about whefller tile financial statements are five of m aterial 
m isstatement. All audit inch~des exam ining, on a test basis, evidence supporiing tile anlounts and disclosures in tile financial 
statemclltS. All audit also includes assessing |be aecoulltillg principles used and sigllificanl estim ates ]llade by i'llanagelllen[, as well 
as evaluating tile overall l]nancial statem ent plesentalion. W e believc that our audit provides a reasonable basis for OUl opinion. 

In our opinion, tile gentaal purpose financial statem ents leferred Io above present faM y, in all m aterial respects, (he financial 
position of thc Pointe Coupee Parish Library, New Roads, I,ouisiana, as of I)ecember 31, 1999, and the results of ils opelations for 
tire year then ended in con[~, ulity with generally accepted accounting principles. 

In accordance with Govermnent Audithtg Stamlards, we have also issued a leport dated M ay 31, 2000 on our consideration of tile 
Pointe Coupee Parish Liblary's internal control over financial leporting and our tests of its complia.ce with certain provisions of 
laws, legldaJiolls, COllllaels Bud grall[S. 

Otll audit was conducted for llle propose of fOl'lrlillg all opiniolr Oil tile general purpose fillancial statenrelrts taken as a whole. The 
accompanying supplem enlal information schedules listed in the foregoing table of contents are presented for tile puil~ose of 
additional analysis and me not a required part of the geneJal pro pose financial statelnents of the Pointe Coupee Parish lAblary. Such 

infornlalion has been sld~iected to the auditing procedures applied in the audit of the general pull~ose finaucial statements and, in om 
opinion, is faiily stated in all m aterial respects ill relation to the general puqoose financial statements taken as a whole. 

M AJOP. & M ORR1SON 
New Roads, l.ouisiana 
M ay 31, 2000 

:;- )q~  

POST OFFICE BOX 190, NEW ROADS, I~ 70760 - PHONE (225) 638-4532. FAX (225) 638-6898 



ASSETS AND OTItER DEBITS 

Assets: 
Cash and cash equivalents 

Investm ents 
Receivables 

Due from Other Funds 

Land, Buildings, Equipm ent 
Books. etc. 

PO INTE CO UPEE PARISH LIBRARY 
NEW  ROADS, LO UISIANA 

ALL FUND TYPES AND ACCOUNT GRO UPS 

Com bined Balance Sheet, Decem ber 31, 1999 

G OVERNM ENTAL 
FUND TYPE 

G ENERAL 
FUND 

354,639 $ 
238,855 
704,183 

0 

0 

CAPITAL 
PROJECTS 

FUND 

ACCO UNT 
GRO UP 
GENERAL 
FIXED 
ASSETS 

0 5 0 5 
0 0 
0 O 

0 0 

0 3.040.633 

TOTA LS 

(Memorandum Only) 

1999 1998 

354,639 $ 
238,855 
704,183 

0 

343,377 

228,746 
693,169 

148.839 

3.040.633 2.856.155 

Total Assets and Other Debits $ 1~22~ 67=7==$ 0 $ 3,040~633 5==_ 4~38_~3=1==0 =$ 4,270,286 

LIABILITIES, EQ UITY, AND 
OTHER CREDITS 

Liabilities: 

Accounts payable 
Payroll deductions payable 
Due to O ther Funds 
O ther Liabilities 

Total Liabilities 

31,002 $ 
11,770 

0 

28.394 

0 5 
0 

0 

0 

71.167 0 

Equity and Other Credits: 
Investm ent in general fixed assets 0 
Fund balances 
Reserved for Capital Additions 0 

Unreserved - undesignated 1,2~ 5..10 

Total Equity and O ther Credits 
_ __ _ 

1,226,510 

0 5 
O 

0 

0 

31,002 $ 
11,770 

0 

28.394 

23,910 

0 

148,839 
28.114 

0 71.167 200 863 

3.040.633 3.040.633 2.856.155 

O 0 
O 1L226,510 

13,948 
1.199.320 

3,040,_633 4,267~143 _ 4,069,423 

TOTAL LIABILITIES, EQUITY, 
AN D OTHER CRED ITS 

_$ 1,2~ 77 $ 0 $ 3,040,.6_
33  

.$= =  
4~33

= =
8
=,.
3
= 10 $ 4,270,286 

The accom panying notes are an integral part of this statem ent 



REVENUES 

Ad valorem taxes 

Intergovernm ental revenues: 
State grant 

Federal grants 

State revenue sharing (net) 
Interest earnings 
O ther revenues: 

Fees & charges for services 
Fines & lost book collections 
G ifts,donations,rnisc revenue 

Total revenues 

EXPENDITURES 

Salaries and related benefits 

Legal & accounting 
Insurance 

M aterial and supplies 
Repairs & m aintenance 
Utilities and com m unications 

Capital outlay 
Intergovernm ental 
Other operating services 

Total expenditures 

PO INTE CO UPEE PARISH LIBRARY 
NEW  ROADS, LO UISIANA 
GOVERNM ENTAL FUNDS 

Com bined Statem ent of Revenues, Expenditures, 
and Changes in Fund Balance 

For the Year Ended Decem ber 31, 1999 

G ENERAl. 
FUND 

741,570 $ 

13,883 
0 

36,660 

14.874 

6,626 
3,085 
29 622 

CAPITAL 
PROJECT 
FUND 

0 5 

0 

O 
0 

O 

0 
0 
0 

846 320 0 

390,486 

9,560 
16,288 

37,260 

101,731 

40,537 
187,317 

28,394 
21 504 

833 078 0 

TOTALS 

(Memorandum O~ ) 
1999 1998 

741,570 $ 

13,883 
0 

36,660 

14.874 

6,626 
3,085 

846 320 

390,486 

9,560 
16,288 

37,260 

101,731 

40,537 

187,317 

28,394 

21 504 

833 078 

The accom panying notes are an integral part of this statem ent 
3 

732,029 

13,948 

100,000 
36,400 
17.167 

6,158 
2,104 
70.082 

977 888 

366,062 

4,900 
16,175 

51,779 

56,514 

53,140 

359,906 
28,114 
18.373 

954 963 



PO INTE CO UPEE PA RISH LIBRARY 
NEW  ROADS, LO UISIANA 
GOVERNM ENTAL FUNDS 

Com bined Statem ent of Revenues, Expenditures 

and Changes in Fund Balance (Continued) 
For the Year Ended Decem ber 31, 1999 

EXCESS(Deficiency) OF REVENUES 
OVER EXPENDITURES 1_3 242 

OTHER FINANCING SOURCES (USES) 

O perating transfers in 

Operating transfers out 

Total other financing sources (uses) 

0 13 242 22,924 

13.948 0 13.948 48.461 

O (13,948)_ (~ .c!48~ (48,461) 
134948 {1_3~948) _ O 0 

EXCESS(Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 27.190 

FUND BALANCE AT BEG INNING O F YEAR 1.199 320 

(13,948) 

13.948 

FUND BALANCE AT END OF YEAR $ ~22= 6~.510 _$ 00 =$=. 

13.242 22.924 

1.213.268 

1.226.510 

The accom panying notes are an integral part of this statem ent 
4 

_ 1~~90,344 

=$ 1,213,268 



REVENUES 

Ad valorem taxes 
Intergovernm enta] revenues: 

State grants 
Federal grants 
State revenue sharing 

Interest earnings 
Other revenues: 

Fees & charges for services 

Fines & lost book collections 
G ifts,donations,m isc revenue 

Total revenues 

EXPENDITURES 

Salaries and related benefits 

Legal & accounting 
Insurance 
M aterial and supplies 

Repairs & m aintenance 
Utilities and com rnunications 
Capital outlay 
Intergovernm ental 

Other operating services 
Total expenditure.,; 

PO INTE CO UPEE PARISH LIBRARY 
NEW  ROA DS, LO UISIA NA 

GOVERNM ENTAL FUND-GENERAL FUND 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance - Budget 

(GAAP Basis) and Actual 
For the Year Ended Decem ber 31, 1999 

BUDG ET ACTUAL, 

647,205 $ 

13,948 
0 

24,463 

10.857 

5,137 
2,338 

28 685 
732 633 

390,000 
10,000 

16,300 

46,214 

99,295 
41,548 
182,766 

0 

21.510 

807.633 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

741,570 $ 

13,883 
0 

36,660 

1,4.874 

6,626 
3,085 
29.622 
846.320 

390,486 

9,560 
16,288 

37,260 

101,731 
40,537 

187,317 
28,394 

21.504 

94,365 

(65) 
0 

12,197 

4.017 

1,489 
747 
937 

113.687 

(486) 
440 
12 

8,954 

(2,436) 
1,011 

(4,551) 
(28,394) 

6 

833,076 (25,445~_ 

The accom panying notes are an integral part of this statem ent 
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PO INTE CO UPEE PARISH LIBRARY 
NEW  ROADS, LO UISIANA 

GOVERNM ENTAL FUND-GENERAL FUND 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance - Budget 

(GAAP Basis) and Actual (Continued) 
For the Year Ended Decem ber 31, 1999 

EXCESS(Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 
O perating transfers out 

Total other financing sources (uses) 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEG INNING O F YEAR 

FUND BALANCE AT END O F YEA R 

(75,000) 13,242 88,242 

0 

O 
0 

(75,000) 

75,000 

13,948 

13.948 

13,948 
0 

13.948 

27.190 102.190 

1,199.320 1,124.320 

0 $ 1.226 510 $ 1,226,510 

Tile accom panying notes are an integral part of this statem ent 



INTROD|I(]TION 

POINTE COUPEE I'ARISH I,IBRAII.Y 
NEW  RO AI)S, LOUISIANA 

NOTES TO TH E FINANCIAl, STATEM ENTS 
As of and For tile Year Ended Decem ber 31, 1999 

The Pointe Coupee Parish i,ibJmy, New Roads, l.ouisiana was established by tile parish govern ing authority, under the provisions of 
l,ouisiana Revised Slalute 25:211. Louisiana Revised Statute 25:214 provides for public governance tblougb a library board of 
control. Thc Poinlc Coupee Parish Police Jury appoints file board of contro l, which consisls of seven lion-compensated boald 
m embers. The lnission of the Pomte Coupee Parish i,ibrary is to provide icsources and services to fidfill individual informalional 
needs for day-lo-day living and pleasure, and lbl cullm al, educational, and leisurely pursuits. The library scJ yes tile entile parish of 
Pointe Coupee, consisting roughly of 22,540 residents. The libJary employs anywhere fiom 21 lo 27 workers localed at their m ain 
tnanch in New Roads and oullying branches ill M organza, lnnis, Livonia, and Rougon, Louisiana. 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF I'RESENTATION 

The accompanying general ptu~pose financial statements of the Poinle Coupcc Palish l.ibraiy have been plepared in 
conformity with generally zecepled accom~ling pJJnciples (GAAP) as applied 1o gOVeJ'llnlcJlt~d unils. "]'be GoverJmlenfa] 
Accounting Standards Board (GASB) is file accepted standard-setling body for establishing govemmenlal accounling and 
financial Jeporting principles. 

B. REPOIlTIN(; ENTITY 

The librmy does not possess all the corpolate powers necessary to m ake it a legally separale entity and tile Pointc Coupee 
Parish Police Jury holds tile library's corporate powels. For this reason, the library is a component unit of the Poinlc Coupee 
Parish Police Jury, the financial reporting entity. 

The acconlpanying linancial siatenlents present infonnalion only Oil the funds m ainlained by file library and do not l'lresell 

information on the police jury, the general govennnent serviccs provided by that governmental unil, or the othcr governmenta 
units that com prise the finmlcial reporting entity. 

C. FUND A(?CO IJNTING 

qqle libraly rises Ihnds and accoullt glotlps to repoll Oll its tinancial position and the results of its operations. Fiind aecollnting 
is designcd Io demonslrate legal compliance and to aid financial m anagement by segregating llansaclions relating to certain 
governm enl fimclions o] activities. A ftmd is a separate accounting entity with a self-balancing sel of accounts. On tile oilier 
band, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that 
me not recorded in the funds because riley do nol directly affect net expendable available financial resources. Funds of tile 
library are classified as governmental fimds. Governmental funds account for the library's general activities, including tile 
colleclion and (tisbu] sem ent of specific or legally restiicted m onies, the acquisition or construction of general fixed assets, and 
Ihe servicing of ~,eneral long-term debl. The various funds are grouped, in tile financial statements in this rcport, into two 
generic fired types and one broad fund category as fonows: 



 

POINTE COUi'EE PARISH LIBRARY 
NEW  RO ADS, LO UISIANA 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUF, D) 

1. SUM M ARY OF SIGNllqCANT ACCOUNTING POLICIES (continued) 

C. FUNI) A('COUNTING (continued) 

G overnm ental Funds 
General Fund - The General Fund is the general operating fired of tile Library. It is used to accoam for all financial resources 
except those reqtm ed to bc accounted for m other funds. 

Capital Projects - Currently, there are uo capital prqiects planned or ongoing and lhclcfore all cash balances have been 
ttansfened to the General l"uud. 

D. BASIS OF ACCO UNTING 

The accountin~ attd financial reporting treatment applied to a fired is determined by its m easurement focus. The govcru mcntal 
funds are accouoied f(u using a currcll[ financial lCSOUlCes m easureroent focus. W ith flits lneasorenlen[ focus, only CUITCllt 
assets and current liabilities ale generally included on tile balance sheet. Operating stateru euts of these ftmds present increases 
and decru ases in net current assets. The m odified accrual basis of accounting is used by all governm ental funds. The 
govclluneula[ ftlnds use the following plactices ill lecordiug rcveutleS aud expenditures: 

P, evenues - 

Ad valorcin taxes and tile related State lcvenue sharing, (which is based ou population and homesteads ill tile parish) are 
recorded ill tile year tile taxes are assessed. Ad valorenl taxes are assessed Oil a calendar year basis, becom e due Oll Noveulber 
15 of each yeal and becom e delinquent on l)ecenlber 31. Taxes are generally collected in December of the current yem and 
January and February of the followiug year. 

W here grant revenues is dependent upon expenditures by tile 1 Abrary, revenue is rccognizcd when tile related expenditures are 
illClllTed. 

ntelest incom e on lim e deposits is recorded whcu tile time deposits have m atured and the incom e is available 

Substantially all olhel levcnues ale recorded when received. 

Expenditures -. 

Expenditures ale generally recognized under tile m odified accrual basis of accounting when tile related fond liability is 
incurru d except fol accunm lated vacation leave, which is not accrued. 

(}tiler Financing Sources (Uses) 

Tralisfers betwcen filnds that ale not expected to be repaid are accounted for as other financing SOUlCeS (uses) and are lecorded 
when incurled. 



 

POINTE COUI'EE PARISIt LIBRARY 
NEW  ReAl)S, LOUISIANA 

NOTES TO TIlE I~'INANCIAL STATEM ENTS (CONTINUED) 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICII4~S (continued) 

E. BUI)GETS 

The library adopts all annual appropriated budget foi the General Fund. All almual appropliations lapse at fiscal ycar-eud. The 
budget is prepared based on the m odified accrual basis of accounting and is presented and adopted by the Board of Conllol. 
The proposed budget was m ade available for public inspection in accordance with RS39:1306. The public bearing was held at 
the library's m ain olfice in New Roads, La. on November 10, 1998 at which tim e file Board of' ContJol form ally adopted it. 
'l]le Board of Contlol has the authority to m ake changes or am endments within various budget classifications. Budget amounts 
included in tile accompanying general i~tupose financial statem ents include tile original adopted budget and all subsequent 
alllendlnents. 

F. ENC|IM BRAN(!ES 

The liblary does i1(11 use enculnblaucc accouutiug 

G. CASII AND CASIt EQUIVALENTS 

Cash includes am ounts ill dcmaud deposits, iuterest-bearing dem and deposits, and lime deposits. Cash equivalents include 
am ounts in time deposits and lhosc investmcnts v,,ith original maturities of 90 days or less. Under slate law, tile library m ay 
deposit fimds in demand deposits, interest-bearing demand deposits, or time deposits with state banks organized under 
l,ouisiana law or ~my other state of the United States, or under the ]aws of the United Statcs. 

It. INVESTM ENTS 

luvestme1~ts arc limiled by Louisiana Revised Statute (R.S.)33:2955 and the libraiy's investment policy. If the original 
m aturities of invcslnaenls exceed 90 days, they are classified as investments; howcver, if tbc original m aturities are 90 days or 
less, they are classified as cash equivalents. 

GASB Statement No. 31 allows tile library to repoil at amortized cost n/oney lnarket invcsttncnls and participating intcresl- 
carlling investu~clll COlltlacJs thai ]lave a relllailliug m aturity at time of purchase of Olle year or less

, provided that tile fail value 
of those investments is not significantly affected by tile impairm ent of the credit standing of the issuer or by other factors. 
M oney market investments are short term, bigbly liquid debt iuslrumcnts that inchlde U .S. Treasury obligations. Interest- 
earning investnlent contracts iuclude lime deposits with financial institutions (such as certificates of deposit), repurchase 
aglCClllCnts, alld guaranteed iuveslnleuI Cofdracls. ]nvestnleuls listed in tile balance sheet are stated at cost. 



 

PO INTE CO U PEE PA RISH LIBR AR Y 

NEW  ROADS, LOUISIANA 
NOTES TO THE FINANCIAl, STATEM ENTS (CONTINUED) 

1. SUM M AIIY OF SI(;NIIqCANT ACCOUNTING POLICIES (continued) 

J. BAI) DEBTS 

Uncollectible alnounts clue fol ad valorcm taxes are recognized as bad debts at the tilnc in|brm alion becom es available which 
would indicate the nncollectibility of the particular receivable. 

K. FUND EQUITY 

Reserves represcnl those portions of ftslld equity not appro priated for expenditure or legally seglegaled for a specific future 
use. 

I. COM  PENSATEI) ABSENCES 

The library has Ihe fifllowing policy relating to vacation and sick Icave 

The Library Directos earns the following vacation 

J yea1 
2 yeass 
3 or n/olc years 

10 clays per yeas' 
15 clays per yeal 
20 clays per year 

Full-tim e lhofessional staff earns the following vacalion 

Years of SClvice 

Each succeeding 
year of service after 10 years 

Vacation 

0 clays pel year payable 
after six m onths 
0 clays plus one additional 
day per year up to 20 days 

Full-tim e library employees cam the following vacation 

Ycals of Smvice 

- 10 
or i ilore 

Vacalion 

0 clays per yeas' 
5 clays per year 

10 



 

PO1NTE COUPEE PARISH LIBIIARY 
N EW  R O AD S, LO U ISIANA 

NOTE TO TIlE FINANCIAL STATEM ENTS (CONTINUEI)) 

I. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

L. ('OM I'ENSATEI) ABSENCES (continued) 

Employees m ay nol accunm late vacation time. Vacation time should be used during the calendm year in which it is granted. 
If ffis is impossible o~ creates an undue hardship on the employee or the library, the Director m ay grant pcm lission to use the 
unused vacation in the first qumler of the next year. Any unused vacation is forfeited after this fifteen m onth period. Any 
employee icsigning or retiring will be paid for any unused vacation, which was granted in that sam e calendar year. l~arM imc 
enap]oyees cain a plopoltiollate share of vacation based on time worked per nlontlL 

The liability for compensated absences at l)ecember 31, 1999 was $1,514. This represents accru ed vacation taken during he 
first quarter of 2000. l)ue to policy changes, the Board of Contlol m ade exceptions to the number of personnel and am ount of 
vacation allowed to be taken in and after the firsl quarter of 2000 following year end. 

All full-time employees earn 12 days of sick leave and 3 days of elnelgcncy leave pcl yell after six m onths of continuous 
service. Sick leave m ay be aceunm latcd up to a lnaximum of 90 days for retiremen! puqmses only. Em ergency leave does 
not aeetlnllllate. Enlp]oyccs ale not COlllpellgated for accrued sick leave tlpOll letirenlent or terlllillalioll ofenlploym ellt. 

M . TOTAL CO IAJM NS O N STATEM ENTS 

The total cohmms on the statements are captioned M emorandmn Only to indicatc that riley arc pm scnled only to facilitate 
financial analysis. Data in these cohunns does not plesent financial position or results of operations, in eOlfform ity with 
generally accepted accounting principles. Ncitller is such data conlparable to a consolidation. 

N. USE O F ESTIM ATES 

The preparation of financial statem ents ill conformity with generally accepted accounting principles icquires m anagem ent to 
m ake estim ates and assumptions that affect tile reported am ounts of assets and liabilities at tim dale of the financial statem ents 
and the reported am ounls of revenues and expenses during tlm reporting period. Aclual results could differ fiom those 
estimates. 

O . PRESENTATION CI~ASS1FICATIONS 

Certain previously icpoltcd am ounts have been reclassified to contbrm with December 31, 1999 presentations. 

2. LEVIEI) TAXES 

'he following is a sum mary of auflmfized and levied ad valorcm taxes 

M aximuln 

_M illage 
Authorized 

M illage 
Levied 

,ibrary M aintenance Tax 4.00 3.93 3.93 

2 i1 



 

I'O IN'I'E CO UI'EE PARISH LIBRARY 
N EW  R O AD S, LO U ISIA NA 

NOTE TO TIlE FINANCIAL STATEM ENTS (CONTINUEI)) 

1,EVIEI) TAXES (continued) 

The following ane the principal taxpaycls for the parish 

'l'axj~avex 

(~ajuu Electric 
Entergy Gulf Stales 
BP Am oco 
[JrfiorJ Pacific Colp 
Colonial Pipeline 
Transcontinental 
Texas Eastern 

]'ylre of Business 

Electric 
Electric 
Oil & Gas 
Raihoad 
l'ipeliue 
Gas Pipeline 
Trans Pipeline 

Assessed 

Valuation 

$ 78,709,935 
21,803,850 
8,175,851 
3,873,008 
3,855,36(I 
3,586,010 
3 2~256~440 

Ad Valorem 'l'ax 
%  of Total Revenue for 
Valuation l.ibrary 

36.20% 
10.02% 
3.76% 
1.78%  
1.77% 
1.64%  
1.49% 

$196,775 
54,51(I 
20,44(I 
9,683 
9,638 
8,965 
8,1_4! 

$ 123,260,454 56.66% $ 308,152 

3. ('ASIt, ('ASII EQUIVA1.ENTS, AND INVESTM ENTS 

At December 31, 1999, the library has cash and cash equivalents (book balances) lotalinl:. $354,639 in interest bearing and 
non-intcrcsl bearing dem and deposils. These deposits ale stated at cost, which approxim ates m arket. Under stale law, these 

deposits (or thc resultinl., bank balances) nmst be secured by federal deposit insurance or the pledge of securities owned by lhe 
fiscal agcnt bank. The urarket value of the plcdgcd sccurities plus the federal deposit insurance nm st at all tim es equal the 
alllOuUl oll deposit with ihc fiscal agent. These seculities are held in the nam e of the pledging fiscal agent bank in a holding or 
custodial bank that is m utually acceptable to both parties. 

lnveslments arc staled at cost, bearing interest equal to m oney nrarkel talcs, and consist of certificale of deposils with 
maturities greatcJ lhan 9(I days totaling $238,855. At December 31, 1999, the Libraly's total deposits (collected bank 
balances), il]cluding investlnenls, was $593,494. These deposits mc scculed fiom risk by $266,371 of fcdcral deposit 
insurauce and $1,333,333 of plcdged secm tries held by lhe custodial bank in the name of the fiscal agent bank. 

l;ven though the pledged securities are considered uncollatelalized (Category 3) undel the provisions of GASB Statement No. 
3, l.a R.S.39:1229 imposes a statutory requirem ent on the custodial bank to advertise and sell the pledged securities within 10 
days of being notified by the library that the fiscal agent bank has failed to pay deposited fimds upon demand. 
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4. RE(~EIVAI~LES 

]'OINTE COUPEE PARISH ]JBRARY 
NEW  RO ADS, L(H JISIANA 

NOTE TO TIlE FINANCIAL STATEM ENTS (('ONTINUEI)) 

'he fonowing is a stunnlalT of receivables at December 31, 1999 

Ad valo] cm taxcs 
Accrued Interest Rcccivablc 

orals 

CItANGES IN (;IgNERAI~ FIXED ASSETS 

$ 703,619 
564 

$ 704,183 

A sunlnlary of challgcs ill gCllClal fixcd asscls follows: 

l~ookm obile 
Vehicles 
liquipm ent 
Software 
Liblary- books 
& periodicals 
Recordings & 
casselte 
Film strips & videos 
Building & grounds 
inljlrovcnlenls 
I .and 

Tola 

798,223 

94,420 
60,281 

1,252,722 
62=S53 

$2,856,155 

Additions 

$ 

22,876 

151,5(12 

10,656 
2,239 

2,300 

Capital 

~ ect l"und 

$ -0- 
-0- 

Deletions 

$ 

. Tota! 

$703,619 
564 

$704.183 

Balance 
I)ccember 31 

1999 

71,095 
15,761 
74,834 
49.142 

944.630 

05,076 
62,520 

1,255,022 

6L553 

$189,573 $5,095 $3,040,633 

Building costs and the cos! of one parcel of land are reported by the Pointe Coupec l~alish Police Jm y who holds title to such 
properly. 
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POINTE COUPEE PARISH IJBRARY 
NEW  RO ADS, LOUISIANA 

NOTE TO THE FINAN(~IAL STATEM ENTS (CONTINUEI)) 

6. 1NTERFUND ASSETS/LIABILITIES 

As of l)ecembcr 31, 1999 there were no interfund receivables oi payables 

7. PENSION PLAN 

!'lan l)escril~tion. Substantially all employees of the Pomte Coupce Parish Library are members of the l'arochial Employees' 
Retirement System of Louisiana (System), a cost-sharing, nmltiple-employer dcfincd benefit pension plan administered by a 
separate board of trustees. The Systenl is composed of two distinct plans, Plan A and Plan B, with separate assets alld benefit 
provisions. All enll',loyees of the library mc raembers of Plan A. 

All pcrm ancnt employees working at least 28 hours per week whom are paid wholly or in part fi'om ]'arish fimds and all elccled 
parish officials arc eligible to participate m the System . I_}odcr Plan A, employees who retile at or after agc 60 with at least 10 
years of creditable seJ vice, at or after age 55 with at least 25 years of creditable service, or at any age ,,vilh at least 30 years of 
creditable service ate entitled to a retilClncnt benefit, payable monthly for life, equal to 3 percent o:f'theil final-average salary for 
each year of cledilable solvice. However, fo] those employees who are :mem bers of file supp]em elllal plall only before Janualy 
1, 1980, the benefit is equal to one percent of J'illal average salary plus $24 for each year of supf, lemental-plan-only service 
earned beftue January I, 1980. Final-avclage salary is the employee's avelzge salary over the 36 consecutive or joined months 
thai produce the highest average. Employees who term inate with at least lbe araount of creditable service staled above and do 
not withdraw their employee contributions may letire at the ages specified above and receive the ber~cfit accrued 1o llleir date of 
lcrm iuation. The Systclll also provides death and disability benefits. Benefits are establislled or amended by stale statute. 

The System issues an annual publicly available fillancial report that includes financial statements aetd ~equired snpplenaentary 
inforrtmfion for the ,'gystenl. q'hat report m ay be obtained by writing to tlle Parochial Eulployces' l(ctirernent System of 

l,ouisiana, P. O. Box 14619, Baton Rouge, Louisiana 70898-4619, or by calling (225) 928-1361. 

Funding Policy. Undcl I'lan A, m embers are required by state statute to contribute 9.5 percent of their annual covelvd salary 
and lbc 1,ibrary is required to contribute at an actuarially determ ined rate. The current rate is 7.75 percent of annoal covered 

payroll. Contributions to thc System also include one-fouJth of one percent (except Orleans and East Daton Rouge parishes) of 
Ihe taxes shown to be collectible by the lax rolls of each parish. These lax dollars are divided betwcen Plan A and Plan B based 
propoJlionalely oJ~ the salaries oflhe aclive ll~eJllbels of eacb plan. The conDJblllJol~ requirem ents of plan m embers and tile 
IAbrary are established and m ay be amended by state statute. As provided by R.S. 11:103, the employer contributions are 

determined by actuarial valuation and are subject to change each 5,car based on the results of the valuation for lbe prior fiscal 
year. Tile l.ibrary's contributions to tile System under l'lan A for the years ending DecembeJ 31, 1999, 1998, and 1997 wcrc 
$24,610, $20,077, and $19,404 respectively, equal to tile rcquiled contributions for each yeaL 

8. LITIGATIO N 

There is no litigation pending against thc liblary. Tbe~c ,,vele no claims or litigation costs incurred for the year ended 1)ecember 
31. 1999. 



9. RISK M ANAGEM EN'I 

POINTE CO UPEE PARISH LIBIC.A RY 
NEV~~ RO ADS, 1,0 UIS1ANA 

NOTE TO THE FINANCIAl, STATEM ENTS (CON'I'INUED) 

The l)ointe Coupee Parish 15brary is exposed to various Jisks of loss including injuries to workels, erilninal or properly damage, 
theft and other possible relalcd claims. The liblm7 lmrchases eom mcrcial illsurance to m inim ize this risk of loss flom these 
types of OCCtHr ences, 

10. CO M PENSATION PAll) TO BOARD M EM BERS 

No com pensalion was paid to board m embels during the year ended December 31, 1999. The following is a list of board 
inenlbers and term expil alton dales: 

~]oard Men~b~!g 

'l'ilghnlan M oore 
Pal LaCour 

P, udl M ajor 
Grace 1 lebet'i 
W ylene 1 ]urst 
Geraldine M altin 
Vincent Russo 

11. (?O NTING ENCII!;S - YEAR 2000 ISSUE 

Terml';xpir~ 

December 2002 
] )ecelnbcr 2003 
December 2004 
l)ecember 2004 
I)ecember 2000 
December 2001 
Dccember 2001 

The year 2000 (Y2K) issue is the lesull of computerized systems being writlen 1o store and process lhe year portion of dales 
using lwo digits ralhel than four. Date-aware systems (any system performing calculations oJ othe~ operalions) may fail ol 
produce erroneous results on oJ before January 1, 2000 because lhe year 2000 will be interpreted as Ihe year 1900. 

M anagem enl has laken slcps deem ed necessary 1o avoid any problem s associated with file year 2000 issue. To dale lhe company 
has not experienced any problem s. Although filtmv risks associated with file year 2000 issue are unknown, m anagement feels 
that lheir exposule would not be m aterial. 
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POINTE COUPEE I'ARISH LIBRARY 
NEW  RO AD S, LO UISIANA 

SUPPI,EM ENTAL INFORM ATION SCIIEDULES 
As of and For the Year Ended Decem ber 31, 1999 

]I'XI'ENI)]TI!I~FS--IgUDGET~GAAP BASIS) AND ACTUAl, 

This schedule of expenditures is presented for additional analysis showing detail breakdown of expenditure categories. 



Salaries and related benefits - 

Salaries and wages 

Em ployee benefits: 
Retirem ent contributions 

G roup insurance 

Payroll taxes 

PO INTE CO UPEE PARISH LIBRARY 
NEW  ROA DS, LO UISIA NA 

Schedule of Expenditures - Budget(GAAP Basis) 
and Actual - G eneral Fund 

For the Year Ended Decem ber 31, 1999 

BUDGET ACTUAL. 

VARIANCE 
FAVO RABLE 

IUNFAVORABLE~ 

330,316 $ 330,198 $ 118 

25,814 

31,870 

2.000 

24,610 

31.279 
1,204 

591 

4~399 (2,399) 

Total salaries & related benefits $._ _ _
3
=9~0 000 $ 390~4=86 L  (486) 

M aterials end supplies - 
Printing & binding 
Rentals - other 
M aterials & supplies 

Library m aterials - serials, etc 

900 $ 
9,500 
28,814 

7 000 

76O $ 
9,753 

26.747 

140 

(253) 
2,067 
7.000 

Total m aterials & supplies 
=$ 4

_6,214 L ~ .37~260 $ 

O perating services - 

Legal end acceunting 

Insurance 
Repairs and m aintenance 
Utilities and telephone 

Travel, dues, other prof services 

Intergovernm entel 

10,000 $ 
16,300 
99,295 

41,548 

21,510 
0 

9,560 $ 
16,288 
101,731 

40,537 

21.504 

44O 

12 

(2,436) 
1,011 

6 

28~394 (28,394) 

Total operating services $._ _ 18868~53 $ 218k_0_15 $ 

Capital outlay - 

Acquisition of building, fixtures, & equip 
Books, etc. 
Audio & visuals 

Total capital outlay 

25,000 S 
145,266 
12 500 

22,920 $ 
151.502 

2,080 

(6,236) 
12 895 (395) 

$ jj~2j z6666 ~ j 8j ~3jZ  $ 



VAN P . MAJOR , CPA , PC 
JO~IN L . MORRISON ~II, CPA , PC 
JOHN H . CAZAYOUX , CPA , PC 

MA J O R & M O R R I SON  
CERTIFIED PUBLIC ACCOUNTANTS 

MEMBERS : 
AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

INIII~PI~;NDENT AUDITO F.S' REPOI,~T O N CO M PI JAN(21~ AND INTFI~N AL CONTRO L 
O VE]~. FI NANCIAL REPORTING BASEl) ON AN AUI)IT OF li'l NANCIAL STATEM  ENTS 
PERFORM Iq) IN ACCORI)ANCE W ITH GOVERNM ENT AUDITING STANDARDS 

Pointe Coupee Parish 1.ibrary 
New Roads. l.ouisiana 

W e have audilcd the genelal purpose financial statements of the Pointe Coupee Parish Library, New Roads, l~ouisiana, a component 
unfl of the Pointe Coupce Palish Police Jm3,, as of and for ilia year ended December 31, 1999, and bavc issued our 1aport theleon 
dated M ay 31, 2000. W e conducted our audit m accordance with generally accepted auditing standalds alid tile standalds applicable 
to financial audits contained in Govermnenl Auditing Standard~. issued by the Comptroller General of tile United Slates. 

As part of oblaming rcasoiLab|e assurance about whether'tile Poinle Coupee Pm ish LibraiN's genera| purpose financial statem ents ale 
flee of nlalcrial lnisstatcn]ellt, wc pcl forlncd tcsts of its compliallee wilh certain plovisions of laws, i-eglllati(llls, COllhacls and grants, 
noncompliance with which coukt have a direct and material effec! on the delerm inalion of financial statement amounts, llowever, 
providing an opinion on compliance with thosc provisions was no1 all objective of ore audit and, accordingly, we do 11ol express 
stlch all opioion. The results of our tests disclosed no instances of noncompliance that are requilcd to be reported undel Govermm,nt 

Auditing Standard*. 

Internal Control O ver Final]cial R_eporting 

In planning and pclform ing om audit, v,,e considered Pointc Coupee l'arish Library's intern al control ovel financial leporting in 
oldel Io dctcllnilIc o[Ir auditing plocedtlres fol the pal]'~ose of expressing o111 opinioll Oil the general plJrpose Iinancial stalelllelltS and 
1101 10 provide asstlrance (111 the internal contlol ovel fillancia[ reportillg. Oilr consideralion of the il2tclnal eonffo] over fillancia] 
Icporling wotl]d not necessarily disclose all n]attcis ill the intelllal conllol over financial reportillg that lllighI be ]llatclia[ weaknesses. 
A n]aterial weakness is a condition ill which the design or operation of one ol iIlore of file inlelna] contlOl colnpollents does 11oi 
reduce to a lelatively low level the risk lhal inisslatemen/s ill am ounts that would be m aterial in relation to t|~e general purpose 
financial s'~atements being audited m ay occm  and not be delectcd ,a, ilhin a timely period by employees in lhe normal course of 
perform ing theil assigned I"tlncliolls. W e llolcd ilO nlallers involving the inlerllal COSIIO] over flnallcial reporting and its operation 
that we considel to be m aterial weaknesses. 

I }its report is inlended tbr the information and Iise of Ihe Board of Control, the Pointe Coapee Parish ]'oliee .hny (ovelsight entity), 
Poinle ('oupee Parish Library's m anagement, lbderal awalding agencies and pass through entities, and the Legislative Auditol for 
the State ofl.ouisiana. }Iowcvcr, Ibis report is a m allei of public record and its distribution is not lim ited. 

M AJO}< & M ORI/JSON 
New Roads, l.ouisiana 
M ay 31, 2000 
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POINTE COUPEE PARISH LIBRARY 
New Roads, I,ouisiana 

SCIlFDULE OF FINDINGS AND QUESTIONED COSTS 
As of and for (he Year Ended Decem ber 31, 1999 

SECTION 1 - SUM M ARY O F AUI)ITOR 'S RESUI,TS 

i|ai'JcJa| SlalcllleDts 

Type of auditor's ~cport issued 

ICl'llal control ovcl- financial icporlillg 

M aterial weakness (cs) idenlified? 
Rcporlablc condition (s) identified not 
considered Io be m aterial weaknesses? 

Yes x N o 

Yes 
_
x  None repollcd 

Not}conlp]imlcc tl}atcria] 1o fhlallcia| slalem etlls 
holed? Yes x No 

SECTIO N II - FINANCIAl, STATEM ENT FINDING S 

"l'here were no financial stalcm cnt findings 
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POINTE COUPEE PAR1Sll LIBR ARY 
New Roads, Louisiana 

Sm m nary Schedule of Prior Audit Findings 
For The Year Ended Decem ber 31, 1999 

Fiscal Year 
Finding 
Initially 
Occurred 

Planned Corrective 
Conecfive Action/Partial 
Action Taken Corrective 

1 )escriptioJ~ of Finding Y(Yes,s N oJ Jm lially) Action Ta_kcjl __ 

Scclion l - lnicrnal Conllol and Compliance M aterial to the Financial Statem ents 

Thole wcrc no pxior yeal audit findings 

Section II lntcrnal Control and Com pliancc M aterial to Federal Awmds 

Nol applicable. 

Seclion Ill M anagem ent Letter: 

N o nlauagelllenl letter was issued 
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POINTE CO UPEE ]'A RISII 1,1lJRARY 
New Roads, Louisiana 

Correc|ive Action Plan for 
Curren! Year Audit Findings 
For The Year Ended I)ecem ber 31, 1999 

]~,EF NO. _l)escliptio!~ of !~mdigg Corrective Acfio!~ Planned 
Nam e of 
Col'dacI })elSOil 

Section I - Internal ConlJol and Compliance M aterial to the Financial Statem ents: 

l'here were no current year audit findings. 

Section 11 - lnlcrnal Contlol and Compliance M aterial to Federal Awards 

N ot applicable. 

Section Ill - M anagcmcnl ]~clter 

NO lnallagelYleal letter WaS isstled 
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