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Independent Auditors' Report

T'o the Board of Control
Pointe Coupcee Parish Library
New Roads, 1.ouisiana

We have audited the accompanying gencral-purpose financial statements of the Pointe Coupee Parish Library, New Roads,
1.ouisiana, a component unit of the Pointe Coupee Parish Police Jury, as of and for the year ended December 31, 1999, as listed in
the table of contents. Thesc general purpose financial statements are the responsibility of the Pointe Coupee Parish Library's
manapement. Our responsibility 1s to express an opinion on these peneral purposce financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to {inancial audits
containcd in Government Auditing Standards, 1ssued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit 1o obtain rcasonable assurance about whether the financial statements are free of maleria
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financia
statements. An audit also mcludes assessing the accounting principles used and significant estimates made by management, as wel
as cvaluating the overall financial statement presentation. We belicve that our audit provides a rcasonable basis for our opimion.

In our opinion, the general purpose financial statements referred 1o above present fairly, in all material respects, the financial
position of the Pointe Coupec Parish Library, New Roads, I.ouisiana, as of December 31, 1999, and the results of its operations for
the year then ended i conformity with generally aceepted accounting principles.

In accordance with Government Auditing Standards, we have also 1ssucd a report dated May 31, 2000 on our consideration of the
PPointe Coupee Parish Library’s internal control over financial reporting and our tests of 1ts comphiance with certain provisions of
laws, regulations, contracts and grants.

Our audit was conducted for the purpose of forming an opinton on the general purpose financial statements taken as a whole. The
accompanying supplemental information schedules listed i the foregoing table of contents are presented for the purposc of
additional analysis and are not a required part of the general purpose financial statements of the Pointe Coupec Parish Library. Such
imformation has becen subjected 1o the auditing procedures applied in the audit of the general purpose financial statements and, m our
opinion, is fairly stated 1n all material respects in relation to the general purpose financial statements 1aken as a whole.

L]

P
MAJOR & MORRISON W‘Zm S VY PPY EN

New Roads, Louisiana
May 31, 2000

POST OFFICE BOX 150, NEW ROADS, LA 70760 - PHONE (225) 638-4531 FAX (225) 638-6898




POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
ALL FUND TYPES AND ACCOUNT GROUPS

Combined Balance Sheet, December 31, 1999

GOVERNMENTAL ACCOUNT TOTALS
FUND TYPE GROUP {Memorandum Only)
CAPITAL GENERAL
GENERAL PROJECTS FIXED

FUND _____FUND ASSETS 1999 ~ 1998
ASSETS AND OTHER DEBITS
Assets:
Cash and cash equivalents $ 354,639 § 03 0% 354,639 $ 343,377
Investments 238,8b5 0 0 238,805 228,746
Receivables 704,183 0 0 704,183 693,169
Due from Other Funds 0 0 0 O 148,839
L.and, Buildings, Equiprnent
Books, etc. o o 0 3,040,633 = 3,040,633 2,856,155
Total Assets and Other Debits  § 1,207677% 0% 30406335 4338310% 4,270,286
LIABILITIES, EQUITY, AND
OTHER CREDITS
Liabilities:
Accounts payable $ 31,002 $ 0% 0% 31.002 % 23,910
Payroll deductions payable 11,770 0 0 11,770 0
Due to Other Funds 0 0 0 O 148,839
Other Liabilities . 28,394 O 0 28, 394 28,114
Total Liabilities _ 1167 0 0 71,167 200,863
Equity and Other Credits:
Investment in general fixed assels 0 0 3,040,633 3,040,633 2,856,155
Fund balances
Reserved for Capital Additions 0 0 0 0 13,948
Unreserved - undesignated 1,226,510 ~ 0 0 1,226,510 1,199,320
Total Equity and Other Credits 1,226,510 ~ 0 3,040,633 = 4,267,143 4,069,423
TOTAL LIABILITIES, EQUITY,
AND OTHER CREDITS $ 1207677 0% 30406333F 4338310% 4,270,286

The accompanying notes are an integral part of this statement.
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA

GOVERNMENTAL FUNDS

Combined Statement of Revenues, Expenditures,
and Changes in Fund Balance
For the Year Ended December 31, 1999

CAPITAL TOTALS
GENERAL PROJECT {(Memorandum Only)
~____FUND FUND 1999 1998
REVENUES
Ad valorem taxes $ 741,570 § 03 741,570 $ 732,029
Intergovernmental revenues:
State grant 13,883 0 13,883 13,948
Federal grants 0 0 0 100,000
State revenue sharing {net) 36,660 O 36,660 36,400
Interest earnings 14,874 0 14,874 17,167
Other revenues:
Fees & charges for services 6,626 0 6,626 6,158
Fines & lost book collections 3,085 0 3,085 2,104
Gifts,donations,misc revenue 29622 0O 29622 70,082
Total revenues 846,320 0 846,320 977,888
EXPENDITURES
Salaries and related benefits 390,486 0 390,486 366,062
Legal & accounting 9,560 0 9,560 4,900
Insurance 16,288 0 16,288 16,175
Material and supplies 37,260 0 37,260 51,77%
Repairs & maintenance 101,731 0 101,731 56,514
Utilities and communications 40,537 0 40,537 53,140
Capital outlay 187,317 0 187,317 359,906
Intergovernmental 28,394 0 28,394 28,114
Other operating services - 21,504 0 21,504 18,373
Total expenditures 833,078 0 833,078 054,963

The accompanying notes are an integral part of this statement.
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA

GOVERNMENTAL FUNDS

Combined Statement of Revenues, Expenditures,
and Changes in Fund Balance {Continued)
For the Year Ended December 31, 1999

EXCESS(Deficiency) OF REVENUES
OVER EXPENDITURES 13,242 0 13,242 22,924

e . S N W e

OTHER FINANCING SOURCES (USES)

Operating transfers in 13,948 0 13,948 48,461
Operating transfers out o 0 (13,948)  (13,948) (48,461)
Total other financing sources {uses) 13,948 {13,948) 0 O
EXCESS(Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES 27,190 (13,948) 13,242 22,924
FUND BALANCE AT BEGINNING OF YEAR 1,199,320 13,948 1,213,268 1,190,344
FUND BALANCE AT END OF YEAR $  1,226510 % 0.5 1226510 § 1,213,268

The accompanying notes are an integral part of this statement.
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REVENUES

Ad valorem taxes
Intergovernmental revenues:
State grants
Federal grants
State revenue sharing
Interest earnings
Other revenues:
Fees & charges for services
Fines & lost book collections
Gifts donations,misc revenue
Total revenues

EXPENDITURES

Salaries and related benefits

Legal & accounting

Insurance

Material and supplies

Repairs & maintenance

Utilities and communications

Capital outlay

Intergovernmental

Other operating services
Total expenditures

POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
GOVERNMENTAL FUND-GENERAL FUND

Statement of Revenues, Expenditures, and
Changes in Fund Balance - Budget

(GAAP Basis) and Actual

For the Year Ended December 31, 1999

VARIANCE
FAVORABLE
__ BUDGET ACTUAL _ (UNFAVORABLE)
$ 647,205 $ 741,570 $ 94,365
13,948 13,883 (65)
0 0 0
24,463 36,660 12,197
10,857 14,874 4,017
5,137 5,626 1,489
2,338 3,085 747
28,685 ) 20,622 937
- 732,633 ) 846,320 113,687
390,000 390,486 (486)
10,000 9,560 440
16,300 16,288 12
46,214 37,260 8,954
09,295 101,731 (2,436)
41,548 40,537 1,011
182,766 187,317 (4,551)
0 28,394 (28,394)
i 21,510 21504 6
807,633 .. 833,078 (25,445)

The accompanying notes are an integral part of this stalement.
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
GOVERNMENTAL FUND-GENERAL FUND

Statement of Revenues, Expenditures, and
Changes in Fund Balance - Budget
(GAAP Basis) and Actual (Continued)
For the Year Ended December 31, 1999

EXCESS(Deficiency) OF REVENUES
OVER EXPENDITURES (75,000) 13,242 88,242

OTHER FINANCING SOURCES (USES)

Operating transfers in 0 13,948 13,948
Operating transfers out o 0 - 0 O
Total other financing sources (uses) B ~ 0 13948 13,948

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES

AND OTHER USES (75,000) 27,190 102,190
FUND BALANCE AT BEGINNING OF YEAR 75,000 1,199,320 1,124,320
FUND BALANCE AT END OF YEAR $ 0 $ 1,226,510 $ 1,226,510

bt Sl _LliLhh . al— i o= - — — ——— = &

The accompanying notes are an integral part of this statement.



POINTE COUPEE PARISH 1.L1BRARY
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
As of and For the Year Ended December 31, 1999

INTRODUCTION

‘The Pointe Coupee PParish Library, New Roads, LLouisiana was cstablished by the parish governing authority, under the provisions of
l.ouisiana Revised Statute 25:211. Louisiana Revised Statute 25:214 provides for public governance through a library board of
control. The Pomte Coupec Pansh Police Jury appoints the board of control, which consists of scven non-compensated board
members. The mission of the Pointe Coupee Parish Library is to provide resources and services to fulfill individual informational
needs for day-to-day living and pleasure, and for cultural, educational, and leisurely pursuits. The library scrves the entire parish of
Pointe Coupee, consisting roughly of 22,540 residents. The library employs anywhere from 21 1o 27 workers located at their main
branch in New Roads and outlying branches in Morganza, Inms, Livonia, and Rougon, Louisiana.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. BASIS OF PRESENTATION

The accompanying general purpose financial statements of the Poite Coupcce Pansh library have been prepared in
conformity with generally accepted accounting principles (GAAP) as applicd to governmenial units.  The Governmental
Accounting Standards Board (GASB) 1s the accepied standard-setting body for establishing governmental accounting and
financial reporting, principles.

B. REPORTING ENTITY

The library does not possess all the corporate powers necessary to make it a legally separate entity and the Pointe Coupee
Parish Police Jury holds the hbrary’s corporate powers. I'or this reason, the library is a component unit of the Poinic Coupee
Parish Police Jury, the financial reporting entity.

The accompanying {inancial statements present information only on the funds maintained by the library and do not present
information on the police jury, the general government services provided by that governmental unit, or the other governmental
units that comprise the financial reporting cntity.

C. FUND ACCOUNTING

The library uscs funds and account groups 1o report on 11s financial position and the resulls of its operations, J'und accounting
1s designed 1o demonstrate legal comphance and to aid financial management by segregating transactions relating to certain
government functions or activities. A fund 1s a scparatc accounting entity with a self-balancing sct of accounts. On the other
hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that
are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of the
library arc classified as governmental funds. Governmental funds account for the library’s general activitics, including the
collection and disbursement of specific or legally restricted monics, the acquisition or constructicn of general fixed asscts, and
the servicing of general long-term debt. The various funds are groupced, in the financial staternents in this report, into two
generic fund types and one broad fund category as follows:



POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
C. FUND ACCQUNTING (continued)

Governmental Funds
General Fund - The General J'und 1s the general operating fund of the Library. It is used to account for all financial resources
except those required to be accounted for 1 other Tunds.

Capital Projects - Currently, there are no capital projects planned or ongoing and therefore all cash balances have been
transferred to the General IFund.

). BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied 1o a fund is deternuned by 1ts measuremeint focus. The governmental
funds are accounted for using a current financial resources measuremient focus. With this measurement focus, only current
assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increascs

and decreases in net current assels. The modified accrual basis of accounting is used by all governmental funds. The
governmental funds use the following practices in recording revenues and expenditures:

Revenues -

Ad valorem taxes and the related State revenue sharing (which is based on population and homesteads in the parish) are
recorded in the year the taxes are assessced. Ad valorem taxes are assessed on a calendar ycar basis, become duc on November
15 of cach ycar and become delinquent on December 31, Taxes are generally coliccted 1n December of the current year and
January and Febhruary of the following year.

Where grant revenues is dependent upon expenditures by the Library, revenue 1s recognized when the related expenditures are
mcurred.

Interest income on time deposits 1s recorded when the time deposits have matured and the income i1s available.
Substantially all other revenues are recorded when received.
Expenditures -

Expenditures are generally recogmzed under the modified accrual basis of accounting when the rclated fund hability 1s
incurred except for accumulated vacation leave, which is not accrued.

Other Financing Sources (LUses)

Transfers between funds that are not expected to be repaid are accounted for as other {inancing sources (uses) and are recorded
when incurred.
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POINTE COUFPEE PARISH LIBRARY
NEW ROADS, 1LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
E. BUDGETS

The library adopts an annual appropriated budget for the General Fund. All annual appropriations lapsc at fiscal year-end. The
budget is prepared based on the modified accrnal basis of accounting and is presented and adopted by the Board of Control.
The proposed budget was madc available for public inspection in accordance with R839:1306. The public hearing was held at
the library’s main office in New Roads, 1.a. on November 10, 1998 at which time the Board of Control formally adopted it.
The Board of Control has the authority to make changes or amendments within various budget classifications. Budget amounts
included in the accompanying gencral purpose financial statements include the original adopted budget and all subscquent
amendments,

¥. ENCUMBRANCES
The library docs not use encumbrance accounting,

G, CASH AND CASH EQUIVALENTS

Cash mcludes amounts in demand deposits, interest-bearing demand deposits, and time deposits. Cash eguivalents include
amounts 1 time deposits and thosc investments with original maturities of 90 days or less. Under state law, the library may
deposit funds in demand deposits, interest-bearing demand dceposits, or time deposits with state banks organized under
Louisiana law or any other state of the United States, or under the Jaws of the United States.

H. INVESTMENTS

Investments are limited by Louisiana Revised Statute (R.S.)33:2955 and the library’s investment policy. 11 the original
maturitics of investiments exceed 90 days, they are classified as investments; howecver, if the original maturitics are 90 days or
less, they are classificd as cash equivalents.

GASD Statement No. 31 allows the library to report at amortized cost moncy market investments and participating interest-
carning mvestment contracts that have a remaining maturity at time of purchase of one year or less, provided that the fair value
of those mvestments is not significantly affected by the impairment of the credit standing of the issuer or by other factors.
Monecy market investments are short term, highly liquid debt instruments that include U.S. Treasury oblipations. Interest-
carning ivestment contracts mclude time deposits with financial institutions (such as certificates of deposit), repurchasc
agreements, and guaranteed mvestment contracts. Invesiments listed in the balance sheet are stated at cost.

L. FIXED ASSETS

Fixed asscts arc recorded as expenditures at the time purchased or constructed, and the related asscts are capitalized (reported)
in the general {ixed assels account group, Public domain or infrastruciures are nof capialized. Interest costs incurred during
construction are not capitalized. No depreciation has been provided on general fixed assets. All fixed assets are valued at
historical cost.



POINTE, COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
J. BAD DEBTS

Uncollectible amounts due for ad valorem taxes are recognized as bad debts at the time information becomes available which
would indicate the uncollectibility of the particular receivable.

K. FUND EQUI'TY

Reserves represent those portions of fund cquity not appropriated for expenditure or legally segregated for a specific future
use.

L.. COMPENSATED ABSENCES
The library has the following polhicy relating to vacation and sick leave:

The Library Director earns the following vacation:

Years of Service Vacation
] year 10 days per year
2 years 15 days per yeat
3 or more years 2(} days per year

Full-time Professional stafl earns the followmg vacation:

Years of Service Vacation
1 year 10 days per year payable
afler six months
Fach succeeding 10 days plus one additional
year of service after 10 years day per year up to 20 days

Full-time library employees carn the following vacation:

Years of Service Vacation
1-10 10 days per year
11 or more 15 days per year

10




POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
NOTE TO THE FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)
L. COMPENSATED ABSENCES (continued)

Employecs may not accumulate vacation time, Vacation time should be used during the calendar year i which 1t 1s granted.
If this is impossible or creates an unduc hardship on the employce or the library, the Director may grant permission to use the
unused vacation in the first quarler of the next year. Any unused vacation 1s forfeiled after this fiftcen month period. Any
cmployce resigning or retiring will be paid for any unused vacation, which was granted in that same calendar year. Part-time
cmployees carn a proportionate share of vacation based on time worked per month.

The hability for compensated absences at December 31, 1999 was $1,514. This represents accrued vacation taken during he
{irst quarter of 2000. DDue to policy changes, the Board of Control made exceptions to the number of personncel and amount of
vacation allowed to be taken in and after the first quarter of 2000 following year end.

All full-time employces carn 12 days of sick leave and 3 days of emcigency leave per year after six months of continuous
service. Sick leave may be accumulated up to a maximum of 90 days for retirement purposes only. Emergency leave doces
not accumulate. limployees are not compensated for accrued sick leave upon retirement or termination of employmenit.

M. TOTAL COLUMNS ON STATEMENTS

The total columns on the statements are caplioned Memorandum Only to mndicate that they arc presented only to facilitate
financial analysis. Data in these columns does not present financial position or results of operations, in conformity with
generally accepled accounting principles. Neither is such data comparable to a consolidation.

N. USE OF ESTIMATES
The preparation of financial statements 1n conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of asseis and lhabilities at the date of the financial statements

and the reporicd amounts of revenues and expenses during the reporting period. Actual results could differ from thosc
cstimates.

O. PRESENTATION CLASSIFICATIONS
Ccrtain previously reported amounts have been reclassified to conform with December 31, 1999 presentations.

2. LEVIED TAXES

The following 1s a summary of authorized and levied ad valorem taxes:

Maximum Authorized Levied
Millage Millage Millage
Library Maintenance Tax 4.00 3.93 3.93

11
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
NOTE TO THE FINANCIAL STATEMENTS (CONTINUED)

LLEVIED TAXES (continued)

T'he following are the principal taxpayers for the parish:

Ad Valorem Tax
Assessed % of Total Revenue for
“Jaxpayct Typc of Business __ Valuation _ _ Valuation Library
Cajun lilectric Electric § 78,709,035 36.20% $ 196,775
Lntergy Gulf States  Electric 21,803,850 10.02% 54 510
BP Amoco O1l & Gas 8,175,651 3.76% 20,440
Union Pacific Corp  Railroad 3,873,008 1.78% 9,683
Colonial Pipeline Pipcline 3,855,360 1.77% 9,638
Transcontincintal Gas Pipeline 3,580,010 1.04% 8,865
Texas Iastern Trans Pipeline 3,256,440 1.49% 8,141
Total $ 123,260,454 56.66% $ 308,152

CASH, CASH EQUIVALENTS, AND INVESTMENTS

At December 31, 1999, the library has cash and cash equivalents (book balances) totaling $354,639 in interest bearing and
non-interest bearing demand deposits. These deposits are stated at cost, which approximatcs market. Under statc law, these
deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities ownced by the
fiscal agent bank. The market value of the pledged sccurities plus the federal deposit insurance must at all times cqual the

amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or
custodial bank that is mutually acceplable 1o both parties.

Investments are stated at cost, bearing interest equal to money market rates, and consist of certificate of deposits with
maturitics greater than 90 days totaling $238,855. At December 31, 1999, the Library’s total deposits (collected bank
balances), including investments, was $593,494, These deposits are secured from risk by $206,371 of federal deposit
insurance and $1,333,333 of pledged sccuritics held by the custodial bank in the name of the fiscal agent bank.

Iiven though the pledged securities are considered uncollateralized (Category 3) wnder the provisions of GASB Statement No.
3, L.a R.S.39:1229 imposes a slatutory requirement on the custodial bank to advertise and sell the pledged securities within 10
days of being notified by the library that the fiscal agent bank has failed to pay deposited funds upon demand.



POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA

NOTE TO THE FINANCIAL STATEMENTS (CONTINUED)

RECEIVABLES

The following 1s a summary of receivables at December 31, 1999:

Capital
Class of Recelvable General Fund Protect Fund _Total
Ad valorem taxes $ 703,619 $ -(0- $703.619
Accrued Interest Receivable 564 ~ -0- 504
Totals $ 704,183 h -0- $704,183
CHANGES IN GENERAL FIXED ASSETS
A summary of changes in general fixed asscts follows:
I3alance RBalancc
January 1, December 31,
1999 Additions Deletions . 1999
Booknwobile $ 71,095 $ - $8 - $ 71,005
Vehicles 15,701 - - 15,761
Fquipment 351,958 22,870 - 374,834
software 149.142 - - 149,142
Library- books
& periodicals 798,223 151,502 5,005 944,630
Recordimgs &
casseltc 04,420 10,656 - 105,070
Filmstrips & videos 00,281 2,239 - 062,520
Building & grounds
improvements 1,252,722 2.300 - 1,255,022
Land 02,553 T - 02,553
Total $2,8506,155 $189,573 $5,095 $£3,040,633

Building costs and the cost of one parcel of land are reported by the Pointe Coupee Parish Police Jury who holds title to such

property.
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POINTE COUPEE PARISH 1IBRARY
NEW ROADS, LOUISIANA
NOTE TO THE FINANCIAL STATEMENTS (CONTINUED)

INTERFUND ASSETS/1LLIABILITIES

As of December 31, 1999 there were no inferfund receivables or payablcs.

PENSION PLAN

Plan Description. Substantially all employees of the Pointe Coupee Parish Library are members of the Parochial lmployces'
Retirement System of ].ouisiana (System), a cost-sharing, multiple-employer defined benefit pension plan admmnstered by a
scparate board of trustees. ‘The System 1s composed of two distinct plans, Plan A and Plan B, with scparate assets and benefit
provisions. All employees of the library are members of Plan A.

All permanent employees working at Ieast 28 hours per week whom are paid wholly or in part from Parish funds and all elected
parish officials arc cligible to participate in the System. Under Plan A, employees who retire at or afler age 60 with at least 10
years of creditable scrvice, at or after age 55 with at least 25 ycars of creditable service, or at any age with at least 30 years of
creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final-average salary for
cach year of creditable scrvice. However, for those employecs who are members of the supplemental plan only before January
1, 1980, the benefit is equal 1o onc percent of 1inal average salary plus $24 for each year of supplemental-plan-only service
carncd before January 1, 1980, Final-average salary is the employee's average salary over the 30 consecutive or joincd months
that produce the highest average. Employees who terminate with at least the amount of creditable service stated above and do
not withdraw their employee confributions may retire at the ages specified above and receive the benefit accrued to their date of
tcrmination. The System also provides death and disability benefits. Benefiis are estabhished or amended by state statute.

The System issucs an annual publicly available financial report that includes financial statements and required supplementary
information for the System. That report may be obtained by writing to the Parochial Employces’ Retirement System of
I.ouisiana, P. O. Box 14619, Baton Rouge, Louisiana 70898-4619, or by calling (225) 928-1361.

Iunding Policy. Under Plan A, members are required by state statute to contribule 9.5 percent of their annual covered salary
and the Library is required to contribute at an actuarially determined rate, The current rate is 7.75 percent of annual covered
payroll. Contributions to the System also include one-fourth of one percent (except Orleans and )-ast Baton Rouge parishes) of
the taxcs shown 1o be collectible by the tax rolls of cach parish. These tax dollars are divided between Plan A and Plan B based
proportionately on the salaries of the active members of cach plan. The contribution requirements of plan members and the
Library arc cstablished and may be amended by state statute.  As provided by R.S. 11:103, the cniployer contributions arc
determined by actuarial valuation and are subject to change each ycar based on the resulis of the valuation for the prior {iscal
year. The Library's contributions to the System under Plan A for the ycars endmg December 31, 1999, 1998, and 1997 werc
$24,610, $20,077, and $19,404 respectively, equal to the required contributions for each year.,

LITIGATION

There 1s no litigation pending against the library. There were no claims or litigation costs incurred for the year ended December
31, 1999,

14



POINTE COUPEE PARISH LIBRARY
NEW ROADS, 1. OUISIANA
NOTE TO THE FINANCIAL STATEMENTS (CONTINUED)

9. RISK MANAGEMENT

The Pointe Coupec Parish Library is exposed to various risks of loss including mnjuries to workers, criminal or property damage,
theft and other possible related claims. The library purchases commercial msurance to minimize this risk of loss from these
types of occurrences.

10, COMPENSATION PAID TO BOARD MEMBERS

No compensation was paid to board members during the year ended December 31, 1999, The following is a list of board
mcmbers and term expiration dates:

Board Member Term Expires

Tilghman Moaore Dccember 2002
I’at 1.aCour December 2003
Ruth Major Dcceimber 2004
Grace Hebert December 2004
Wylene Hurst December 2000
Geraldine Mattin December 2001
Vimcent Russo Dccember 2001

11. CONTINGENCIES - YEAR 2000 ISSUE

‘The year 2000 (Y2K) 1ssuc 1s the result of computerized systems being writlen 1o store and process the ycar portion of dales

using two digits rather than four. Date-aware systems (any system performing calculations or other operations) may fail or
produce erroncous results on or before January 1, 2000 because the year 2000 will be interpreted as the year 1900,

Management has taken steps deemed necessary 1o avold any problems associated with the year 2000 issue. To date the company

has not expericnced any problems. Although futurce risks associated with the year 2000 issuc are unknown, management feels
that their exposure would not be material.
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
SUPPL.LEMENTAL INFORMATION SCHEDUILES
As of and For the Year Ended December 31, 1999

EXPENDITURES — BUDGET (GAAP BASIS) AND ACTUAL

This schedule of expenditures is presented for additional analysis showing detail breakdown of expenditure categories.
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA

Schedule of Expenditures - Budget(GAAP Basis)

Salaries and related benefits -
Salaries and wages

Employee benefits:
Retirement contributions
Group insurance
Payroll taxes

Total salaries & related benefits

Materials and supplies -
Printing & binding
Rentals - other
Materials & supplies
Library materials - serials, etc

Total materials & supplies

Operating services -

_egal and accounting

nsurance

Repairs and maintenance
Utilities and telephone

Travel, dues, other prof services
Intergovernmental

Total operating services

Capital outlay -
Acquisition of building, fixtures, & equip
Books, etc.
Audio & visuals

Total capital outiay

$

and Actual - General Fund
For the Year Ended December 31, 1999

VARIANCE
FAVORABLE
 BUDGET ACTUAL (UNFAVORABLE)
330,316 $ 330,198 $ 118
25,814 24,610 1,204
31,870 31,279 591
2,000 4399 (2,399)
390,000 $ 390486 § 486
900 $ 760 $ 140
9,500 9,753 (253)
28,814 26,747 2,067
... 7,000 o 7,000
6214 9 LSB7,260% 8954
10,000 $ 9,560 $ 440
16,300 16,288 12
99,295 101,731 (2,436)
41,548 40,537 1,011
21,510 21,504 6
0 28394  (28,394)
1886538  218015% ___ (29362)
25,000 $ 22,920 $ 2,080
145,266 151,502 (6,236)
) 12,500 12,895 (395)
182,766 $ 1873178 (4,551)

S
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MAJOR & MORRISON

CERTIFIED PUBLIC ACCOUNTANTS

MEMBERGS :
VAN P. MAJOR, CPA, PC AMERICAN INSTITUTE OF
JOHN L. MORRISON 1I1I, CPA, PC CERTIFIED PUBLIC ACCOUNTANTS
JOHN H. CAZAYOUX, CPA, PC SOCIETY OF LOUISIANA

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND INTERNAL CONTROL.
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

IPomte Coupcee Parish Library
New Roads, l.ouisiana

We have audited the gencral purpose financial statements of the Pointe Coupee Parish Library, New Roads, Louisiana, a component
unit of the Pointe Coupee Parish Police Jury, as of and for the year ended December 31, 1999, and have 1ssued our report thercon
dated May 31, 2000. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable
to financial audits contained in Government Auditing Standards. issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Pointe Coupee Panish Library’s general purposce financial statements are
{rce of material misstatement, we performed tests of its compliance with certain provistons of laws, regulations, contracts and grants,
noncompliance with which could have a direct and material effect on the determination of financial statemcent amounts. However,
providing an opinion on compliance with thosc provisions was not an objective of our audit and, accordingly, we do not cxpress
such an opinion. The results of our tests disclosed no instances of noncompliance that are required 1o be reported under Government
Auditing Standards.

Internal Control Over Vinancial Reporting

In planning and performing our audit, we considered Pointe Coupee Parish Library’s internal control over financial reporting in
order to determine our auditing procedures for the purposc of expressing our opinion on the general purpose Tinancial statements and
not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial
reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses.
A material weakness is a condition in which the design or operation of onc or more of the internal control components docs not
reduce o a relatively low level the risk that misstatements in amounts that would be matcerial in relation to the general purpose
financial statements being audited may occur and not be detected within a timely period by employces v the normal course of
performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation
that we consider to be material weaknesses.

This report is intended for the information and use of the Board of Control, the Yointe Coupee Parish olice Jury (oversight entity),
Pointe Coupce Parish Library’s management, federal awarding agencies and pass through entitics, and the Legislative Auditor for
the State of Louisiana. However, this report is a matter of public record and its distribution is not limited.

MAIJOR & MORRISON
New Roads, L.ouisiana
May 31, 2000
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POINTE COUPEE PARISH LIBRARY
New Roads, I.ouisiana
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
As of and for the Year Ended December 31, 1999

SECTION I - SUMMARY OF AUDITOR’S RESULTS

I'inancial Statements

Typce of auditor’s report 1ssucd:

Intcrnal control over financial reporting:
Material weakness (cs) 1dentified?
Reportable condition (s) identified not

considered 1o be material weaknesses?

Noncomphance matcerial to financial statements
noted?

SECTION JI - FINANCIAL STATEMENT FINDINGS

There were no financial statement findings.

Ungualified

Yes x No

_———— -———

Yes x  None reported

[ —_——
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POINTE COUPEE PARISH LIBRARY
New Roads, Louisiana

Summary Schedule of Prior Audit Findings
For The Ycar Ended December 31, 1999

Fiscal Year Planned Corrective
Finding Corrective Action/Partial
Initially Action Taken Corrective Additional

_Explanation

—_ - —_——— e —

REF NO. Occurred  Description of Finding (Yes, No, Partially) _Action Taken

—————

Section 1 — Internal Control and Compliance Material to the Financial Statements:
There were no prior year audit findings.

Scction 11 - Internal Control and Compliance Material to Federal Awaids:

Not applicable.

Section 111 — Management Letter:

No management letter was issued.




S T T T T T T T T T T T T T T T T T —n — — — — — — — — — — — — — — — — L — - —-——

POINTE COUPEE PARISH 1L1IBRARY
New Roads, Lounisiana

Corrective Action I’lan for
Current Year Audit Findings
For The Year Ended December 31, 1999

Name of Anticipated
REF NO. Description of Finding Corrective Action Planned _Contact Person - Completion Date

Section 1 - Internal Control and Compliance Material to the Financial Statements:

‘There were no current year audit findings.

Section 11 - Internal Control and Compliance Matenal to Federal Awards:
Not applicable.
Scction 11l - Management 1eller:

No management letler was issued.
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