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June 23.2000 

JO HN D. BUILER & CO M PANY 
A PRO FESSIO NAl ACCO UNTING CO RPO RATIO N 

R O. BOX 30 
BAKER, LO UISIANA 70704-0030 

IND EPEN DENT A UDITO R 'S R EPO RT 

re the 13oard of Trustees of 
W oodland Com m unity Center, Inc 
P. O . Box 8699 
C linton. Louisiana 70722 

W e have audited the accom panying Statem ents of Financial F'osition of W oodland 

Community Center, Inc. (a nonprofit organization) as of December 31, 1999 and 
1998, and the related Statem ents of Activities and C ash Flow s for the years then 
ended, qhese financial statem ents are the responsibility of the organization's 
m anagem ent. O ur responsibility is to express an opinion on these financial 
statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards. 
Those standards require that w e plan and perform the audit to obtain reasonable 
assurance about w hether the financial statem ents are free of m aterial 
m isstatem ent. A n audit includes exam ining, on a test basis, evidence supporting 
the am ounts and disclosures in the financial statem ents. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as w ell as evaluating the overall financial statem ent presentation. 
W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of W oodland Com m unity Center, Inc. as 
of Decem ber 31, 1999 and 1998, and the results of its activities and its cash flows 
for the years then ended in conform ity w ith generally accepted accounting 
principles. 
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O ur audit was conducted for the purpose of form ing an opinion on the basic 
financial statem ents taken as a w hole. The schedules of functional expenses on 
page 16 is presented for purposes of additional analysis and is not a required part 

of the basic financial statements. Such information has been subjecled to auditing 
procedures applied in the audit of the basic financial statem ents and, in our 
opinion, is fairly stated in all m aterial respects in relation to the basic financial 
statem ents taken as a w hole. 

J/ohn D
. But er & C om pany 

A Professional Accounting Corporation 
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ASSETS 

W O O DLAND CO M M UNITY C ENTER, INC 
STATEM ENTS O F FINA NC IA L PO SITIO N 

DECEM B ER 31, 1999 A N D 1998 

Cash and cash equivalents 
Property and equipm ent, net 
Prepaid insurance 
Restrict(;d assets: 
Cash and cash equivalents 

TO1-AL ASSETS 

Payroll taxes payable 
Notes payable 

Total Liabilities 

N E'f~_AS_.S[_-::~-_S~ as restated 

Unrestricted 
Tem porarily Restricted 
Food purchases 

Total Net Assets 

TO TA L I_IABILITIES A ND N ET ASSETS 

10,675.05 
83,788.77 
3.300.81 

1998 

$ 15,215.86 
58,414.88 
2.808.15 

91.19 .00 

9~77 855~82 76,438.89 

418.33 
60.000.00 

587.00 
45.000.00 

60,418.33 45.587.00 

37,346.30 

91.19 

30,851.89 

.00 

37 437.49 30,851.89 

97,855.82 76,438.89 

See Accom panying Notes and Auditor's Report 
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W O O D LA ND CO M M UNITY C ENTER, INC . 
STATEM ENTS O F ACTIVITIES 

YEA R S ENDED D EC EM BER 31, 1999 A ND 1998 

U NR ESTR IC TED N ET A SSETS 

SUPPO RT 

Dues 
Concessions 
Contributions 
Rental incom e 
Sales 

Total Unrestricted Support 

NE 1- A SSETS RELEASED FRO M R ESTR ICTIO NS 

Expiration of tim e restrictions 
Restrictions satisfied by paym ents 

Total Unrestricted Support and 
Reclassifications 

EXPENSL--S 

Program Services 
C enter activities 

Supporting Services 
G eneral and adm inistrative 

Total Expenses 

1999 1998 

__ _8 320.44 

13.549.99 16.760.25 

62,194.04 49,226.16 

. 35,15~ 76 3,333.32 

110.899.79 69.319.73 

70.564.82 38.327.89 

33,840~56 32,427.89 

104,40~ 38 ___ __ 70,755.78 

NCREASE (DECREASE) IN UNRESTRICTED 
NET ASSE1-S 6,494.41 (1,436.05) 

Continued 
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W O O D LA ND CO M M UN ITY C ENTER , INC . 
STATEM ENTS O F A CTIVITIES - Continued 

YEA RS END ED D EC EM BER 31, 1999 A ND 1998 

T_E M _P O_B_AI:;.!Ly_R E S!B I CT E D N Ej :_A_S S:.F_3/S 

Support from United W ay 
Support from  A rts Council 
Support from Police Jury 
Support from FEM A 
SupporL from capital grants 
Net assets released from restrictions: 

Expiration of tim e restrictions 
Restrictions satisfied by paym ents 

NCREAS[ IN TEM PO RARILY RESTRICTED 
NET ASSETS 

NCREASE (DECREASE) IN NET ASSETS 

1999 1998 

62,194.04 $ 
3,472.00 
3,633.95 
7,423.00 

20.718.00 

(62,194.04) 
(35.155.76) 

49,226.16 
.00 

3,333.32 
.00 
.00 

(49,226.16) 
_ (3~3333.32) 

91.19 .00 

6,585.60 (1,436.05) 

NET ASSETS AT BEG INNING O F: PE-RIO D 30.851.89 32.287.94 

NET A SS[i!TS A'I" EN D O F PER IO D 37.437.49 30.851.89 

See Accom panying Notos and Auditor's Reporl 
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W O O DLAND CO M M UNITY CENTER, INC. 
STATEM ENTS O F CA SH FLO W S 

YEA RS END ED DEC EM B ER 31, 1999 A ND 1998 

CASH FLO W S FRO M O PERATING ACTIVITIES 

Cash received from donors 
Cash received from m em bers and participants 
Cash received from sales 
C ash paid for em ployees 
C ash paid for goods and services 

Net Cash Provided by (Used for) 
(:)perating Activities 

CASH FLO W S FRO M INVESTING ACTIVITIES 

Purchase of properly & equipm ent 

1999 1998 

98,798.53 
3,872.01 
8,320.44 

(58,484.36) 

65,527.96 
3,791.77 

.9g 

(58,051.03) 
L~ 30 _2.~8_4)_ ~ 4_,004.90) 

10,203.78 (2,736.20) 

.(29,6_5_3_ ._40)_ ~ 45,122.88 ) 

Net (]ash Used for Investing Activities (29,653.40) (45,122.88) 

CASH FLO W S FRO M FINANC ING ACTIVITIES 

Proeeeds from loan 

Net Cash Provided by Financing Activities 

D EC R EASE_ IN N ET ASSETS 

15.000.00 45.000.00 

15 000.00 45.000.00 

(4,449.62) (2,859.08) 

CASH AND CASH EQ UIVALENTS A-r BEG INNING 
O F PERIO D 15.215.86 18.074.94 

CASH A ND CASH EQ UIVALENTS A-r END 
OF PER IOD ~ 76_6.2:4_ 15,2_15:_86 
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W O O DLAND CO M M UNITY CENTER, INC . 
STATEM ENTS O F CA SH FLO W S -C ontinued 

YEA RS EN DED DEC EM B ER 31, 1999 A N D 1998 

Reconciliatien of C hange in Net Assets to 

Net Cash Provided By (Used For ) Operating Activities 

C hange in net assets 

Adjustments to reconcile change in net assets 
to net cash provided by (used for) operating activities 
Depreciation 

(Increase) in prepaid expenses 
Increase (decrease)in payroll taxes payable 

Total Adjustments 

NET CASH f~ROVIDED BY (USED FOR) 
O PERATING ACTIV ITIES 

1999 1998 

$ 6,585.60 $ (1,436.05) 

4,279.51 

(492.66) 
(168.67~ 

1,483.00 

(2,808.15) 
25.00 

3,618._18 (1,300.15) 

10,203.78 (2_,7_36,20_) 

See Accom panying Notes and Auditor's Report 
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W O O DLAND CO M M UNITY CENTER, INC 
NO TES TO FINA NC IA L STATEM ENTS 

D EC EM BER 31. 1999 

_N_ _
O_TEj_:_.!NA]: P_ R g_. 9E ACTIVITI_E_S AN_D SIG__ N_/EICANT ACCO_L_)_N_TI._N_G_PC)LICI E S 

Nature of A ctivities 
W oodland Com m unity Center, Inc., a Louisiana non-profit corporation dom iciled in 
Clinton, Louisiana, was incorporated on February 4, 1987. The m ission of the Center 
is to provide services that w ill im prove the physical, educational, social and econom ic 
condition of the residents of the Parish of East Feliciana and to cooperate w ith any 
governm ent or com m unity organizations in furthering this purpose. It is supported 
prim arily through donor contributions, grants and United W ay funding. Approxim ately 
56% and 72% of the corporation's support for the years ended Decem ber 31, 1999 and 
1998, respectively, cam e from United W ay allocations. 

The significant accounting policies are as follow s 

M ethod of Accounting 
The financial statem ents of W oodland Com m unity Center, In(:. have been prepared 
utilizing the accrual basis of accounting. 

Financial Statem ent Presentation 

In 1997, the corporation adopted Statement of Financial Accounting Standards (SFAS) 
No. 117, "Financial Statem ents of N ot-fot~Profit O rganizations". Under SFAS No. 117, 
the corporation is required to report inform ation regarding its financial position and 
activities according to three classes of net assets: unrestricted net assets, tem porarily 
restricted net assets and perm anently restricted net assets. In addition, it is required to 
present a statem ent of cash flow s. As perm itted by this new statem ent, the corporation 
has discontinued its use of fund accounting and has, accordingly, reclassified its 
financial statem ents to present the three classes of net assets required. This 
reclassification ha(] no effect on the change in net assets in the year it w as adopted. 

Contributions 
The corporation also elected to adopt SFAS No. 116, "Accounting for Contributions 
Received and Contributions M ade", in 1996. In accordance w ith SFAS No. 116, 
contributions received are recorded as unrestricted, tem porarily restricted or 
perm anently restricted support depending on the existence and/or nature of any donor 
restrictions. Restricted net assets are reclassified to unrestricted net assets upon 
satisfaction of the tim e or purpose of the restriction. As perm itted by SFAS No. 116, the 
corporation has retroactively applied the provisions of this new statem ent by restating 
net assets as of Decem ber 31, 1996. The im pact of this adoption decreased 
unrestricted net assets and increased tem porarily restricted net assets by $10,000. 



W O O D LA ND CO M M U NITY C ENTER , INC 
NO TES TO FINA NC IA l. STATEM ENTS 

DECEM BER 31, 1999 

Contributed Services 
The cerporatien receives donated services from volunteers w ho assist in special 

projects. No amounts have been recognized in the accompanying financial statements 
because not all of the criteria for recognition under SFAS No. 116, A ccounting for 
Contributions Received and Contributions M ade". w ere satisfied. 

The East Feliciana Police Jury allows the corporation to use one of it.,; vans. This is also 
not recorded in the accom panying financial statem ents. 

Estim ates 
The preparation of financial statem ents in conform ity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assum ptions that affect certain 
reported am ounts and disclosures. Accordingly, actual results could differ from those 
estim ates. 

Properly and Equipm ent 
Donations of property and equipm ent are recorded as support at their estim ated fair 
value. Such donations are reported as unrestricted support unless the donor has 
restricted the donated asset to a specific purpose. Assets donated w ith explicit 
restrictions regarding their use and contributions of cash that m ust be used to acquire 
property and equipm ent are reported as restricted support. Property and equipm ent 
purchased by the corporation is recorded at cost. They are depreciated using the 
straight-line m ethod over the estim ated useful lives of the assets. Equiprnent expected 
to be used for a period of tw o or m ore years is capitalized. Interest during the 
construction or renovation of long-lived assets are norm ally capitalized. This am ount is 
reduced by the earnings on the borrowings during the sam e period, if any. Capitalized 
interest during the current year w as im m aterial and, therefore, it w as expensed. 

Incom e Taxes 
The corporation is a not-for-profit corporation that is exem pt from incom e taxes under 
Section (501)(c)(3)of the Internal Revenue Code. Accordingly, no liability or expense 
has been recorded in the accom panying financial statem ents. 

C ash and Cash Equivalents 
For purposes of the statem ents of cash flow s, the corporation considers all highly liquid 
investm ents.available for current use w ith an initial m aturity of three m onths or Jess to 
be cash equivalents. 
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W O O DLAND CO M M UNITY CENTER, INC 
NO TES TO FINA NC IA L STATEM ENTS 

DEC EM BER 31, 1999 

NO TE 2 -. C, ASH A N [) CA SH EQ U IVAt.ENTS 

Cash and cash equivalents include lhe follow ing 

Dem and Deposits 
Unrestricted 
Restricted 

Tota 

N _O T_  
E
_  3 -. [X!!: STBJ C]E D ASS ETS 

1999 1998 

10,675.05 
91.19 

$ 15,215.86 
.00 

10.766.24 15.215.86 

Restricted assets include funds received from FEM A. These m onies are restricted to 
food purchases. 

Funds received during the year 
Food purchased 

Funds rem aining 

$ 7,423.00 

This cash is held in a separately m aintained checking account. It is recorded as 
restricted cash and cash equivalents in the accom panying financial statem ents, 

NOTE 4 - PRO PEF~TY A ND EQ UIPM ENT 

Properly and equipm ent consist of the follow ing at Decem ber 31, 1!)99 

Land 
Buildings 
Equipm ent 
Recreational equipm ent 

Sub-tota 

Less: Accum ulated Depreciation 

Total 

90.606.28 

.~6~ 81&51) 

_6_3,78~!,ZZ 

There were no deletions during the year. Additions totaled $29,653.40 - $800 to 
building, $28,479.66 to equipment and $373.74 to recreational equipment. 
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W O O D LA ND CO M M U NITY C ENTER, INC 
NO TES TO FINA NC IA L STATEM ENTS 

DEC EM BER 31, 1999 

NO TE 5
_

.. F~f:~(:pA@  EXPENSE_S 

The policy period of both the general liability and property insurance extends beyond 
Decem ber 31,1999. As a result, a porlion of the prem ium s paid have been recognized 
as an asset totaling $3,300.81. 

.NQTE 6~ - N_()TES P AY.A_B L E 

The East Feliciana Parish School Board sold the school buildings and land of the 8th 
W ard Sctlool to the corporation on Decem ber 1, 1998. A $45,000 loan was obtained 
from Clinton Bank and Trust Com pany, and a collateral m ortgage was executed. 

In October of 1999, an additional borrowing of $15,000 was received. These funds 
w ere used to renovate the building in anticipation of creating an adult day care center. 
This brings a total due to $60,000 at year end. 

The stated rate of interest is 12% . M onthly paym ents are not required at this tim e 

NOTE 7 --IqE] " ASSETS RELEASED FRO M RESTRICTIO NS 

Net assets were released from donor restrictions by incurring expenses satisfying the 
restricted purposes or by the expiratien of tim e during the year ended Decem ber 31, 
1999. 

Purpose restriction accom plished 

Arts program conducted $ 
Food purchased 
C)perating liabilities incurred 
Capital outlay 
Expiration of tim e 

Tota 

NO TE 8 -"tEM PO RA R ILY R ESTR ICTED NET ASSETS 

1999 1998 

97L349.80 ~i2_~_559.48 

Tem porarily restricted net assets are available for the follow ing purposes 

Food purchases $ A~.j_9 
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W O O DLAND CO M M UNITY CENTER, IN(; 
NO TES TO FINANCIA L STATEM ENTS 

DECEM BER 31, 1999 

N OTF: 9 - F [)[!C _TIO NAL ALLOCAT J O N__Q_FE:XP_E NSES 

The costs of providing the various program s and supporting services have been 
sum m arized on a functional basis in the statem ents of activities. Accordingly, certain 
costs have been allocated am ong the program s and supporting services benefitted. 
This allocation is sum m arized in the Schedule of Functional Expenses in supplem ental 
inform ation. 

NO TE 10 - LIQ UIDITY O F ASSETS AN[) LIABILITIES 

The liquidity of the corporation's assets and liabilities are as follows: 

19,99 1998 

C ash and cash equivalents 
Prepaid insurance 

Total Current Assets 

Payables 

Total C urrent Liabilities 

Liquidity 

$ 10,766.24 $ 15,215.86 
3 300.81 2~ 808.15 

14.067.05 18.024.01 

418.33 587.00 

418.33 587.00 

Because it is undeterm inable at this tim e, the current portion of the notes payable has 
not been included in this calculation. 

NOTE 11 .- SUBSEQUENT EVENTS 

In F:ebruary of 2000, an additional $15,000 was borrowed from Clinton Bank & Trust 
Co. to cornplete the building renovations. The balance due as of February 16, 2000, 
is $75,[)00. No repayment schedule has been finalized. 
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W O O DLAND CO M M UNITY CENTER, INC. 
STATEM ENTS O F FUNCTIO NA L EXPENSES 

YEARS ENDED DECEM BER 31, 1999 AND 1998 

AEcc_)_ur~t _N a_ !~g 

Bank charges 
Contract labor 
Special program s 
Donations 
Food & drinks 
Insurance 
O ffice expense 
Salaries 
Taxes - payroll 
Repairs & m aintenance 
O ccupancy 
O ther expenses 
Legal & accounting 
Depreciation 

Fotals 

1999 1998 

P[ogra!~ S uppoA F'rograr~  S upp_ort 

.00 

.00 
12,660.26 

.00 
9,192.31 
2,874.53 

.00 
34,060.89 
2,244.42 
1,643.86 
3,456.54 
152.50 

.00 

$ 144.28 
.00 
.00 
.00 
.00 

3,682.61 
2,063.81 
20,634.76 
1,375.62 

.00 
4,581.94 

65.00 
1.292.54 

4.279.51 .00 

70.564.82 33.840.56 

.00 
250.00 

2,115.74 
500.00 

1,925.40 
677.53 
835.15 

27,044.48 
2,026.04 
1,296.94 
173.61 

.00 

.O0 

$ 140.00 
.O0 
.O0 
.00 
.00 

1,016.29 
196.00 

27,044.48 
2,026.03 

.00 
230.14 
371.05 

1.403.90 
1.483.00 .00 

327.89 32,427.89 

See Accom panying Notes and Auditor's Report 


