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IND EPEND EN T A U D ITO R 'S R EPO R T 

To the Board of Control, 
St. Bernard Parish Library 

Chalm ette, Louisiana. 

W e have audited the accom panying general purpose financial statem ents of the St. Bernard 
Parish Library, a com ponent unit of the St. Bern ard Parish G overnm ent, State of Louisiana, as of and 
for the year ended Decem ber 31, 1999, as listed in the table of contents. These general purpose 
financial statem ents are the responsibility of the St. Bern ard Parish Library 's m anagem ent. Our 
responsibility is to express an opinion on these general purpose financial statem ents based on ore  
audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in G overn m ent Auditing~Stan. _d_ards, issued by the 
Com ptroller General of the United States. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the general purp ose financial statem ents are free of 
m aterial m isstatem ent. A n audit includes exam ining, on a test basis, evidence supporting the am ounts 
and disclosures in the general purpose financial statem ents. A n audit also includes assessing the 
accounting principles used and significant estim ates m ade by m anagem ent, as w ell as evaluating the 
overall general purpose financial statem ent presentation. W e believe that our audit provides a 
reasonable basis for our opinion. 

In our opinion, the general purp ose financial statem ent referred to above presents fairly, in 
all m aterial respects, the financial position oflhe St. Bernard Parish IAbrary as of D ecember 31, 1999, 
and the results of its operations for the year then ended in conform ity with generally accepted 
accounting principles. 
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C O M BIN ED B A L A N C E SH EE T - 

G OVERNM ENTAL FUND TYPEA ND ACCOUNT GROI 

St. Bernard Parish Library 

D ecem ber 31, 1999 

A ssets 
Cash and cash equivalents 
Louisiana A sset M anagem ent Pool 
Receivables: 

A d valorem taxes 
R evenue sharing 

Land 
Building 
Equipm ent 
Library books, periodicals, audio visuals 

and prints 

Total assets 

Liabilities 
A ccounts payable 
Due to St. Bernard Parish G overnm ent 

Total liabilities 

E quity and O ther C redits 
Investm ent in general fixed assets 
Fund balances: 

D esignated for developm ent 
Unreserved and undesignated 

G overnm ental 
Fund Type 
G eneral 
Fund 

$1,433,418 
811,685 

666,880 
55,398 

.$ 2~p6Z381 

$ 23 
?_,_318 

_ _  
9,341 

1,000,000 
1.958.040 

Total equity and other credits 2,958,040 

Total liabilities, equity and 
other credits $.

2~9
_
67,381 

See notes to financial statem ents 

A ccouut 
Group 
G eneral 

Fixed A ssets 

5,000 
262,910 
336,918 

1,189,231 

~j294~059 

1,794,059 

_ _ _
1
_ ,_7 _94,0_

5
_
9

_  



A N D  C H A N G E S IN  FU N D B A I,A N C E - 

St. Bernard Parish Library 

For the year ended D ecem ber 31, 1999 

R evenues 

Taxes - ad valorem  

Intergovernm ental: 
State of Louisiana: 

State revenue sharing 

Louisiana State Library 
Fees, charges and com m issions for service 
Fines and forfeitures 
Interest incom e 

G rants 
O ther revenues 

Total revenues 

Expenditures 
Cultural and recreation 
Capital outlay 

Total expenditures 

Excess of R evenues O ver Expenditures 

Fund B alance 

Beginning of year 

End of year 

See notes to financial statem ents 

L _F_U_N_ !~ 



STA TEM EN T O F R EV EN UES~ EX PEN DITURES. A N D CH AN G E 

R evenues 

Taxes - ad valorem 
lntcrgoverm nental: 
Stale of Louisiana: 

State revenue sharing 
Louisiana State Library 

Fees, charges and 

com m issions for service 
Fines and forfeitures 
Interest incom e 

Grants 
Other revennes 

St. B ernard Parish Library 

For the year ended Decem ber 31, 1999 

~ et 

Actual 
GA AP 
Basis 

FU N D 

Adjustment Actual 
Budget Budgel 
Basis Basis 

$ 650,000 $ 735,973 $ (33,316) $ 702,657 

75,695 

9,000 
15,000 
82,000 

1.250 

83,097 (6) 
23.087 

11,065 
19,575 
110,568 

10,022 (10,022) 
4.594 

83,091 
23,087 

11,065 
19,575 
110,568 

4.594 

Total revenues 832,945 997,981 (43,344~ 954,637 

Expenditures 

Cultural and recreation 
Capital outlay 

560,945 
272,000 

376,397 4,688 
105.528 

381,085 

105.528 

Total expenditures 832,945 481,925 
_ 

4,688 486,613 

Excess of R evenues 
O ver Expenditures 

Fund Balance 
Beginning of year 

End of year 

See notes to financial statem ents. 

516,056 $ (48,032) 

2.441.984 

$~ 958~040 

4~
6
_8 ~_02 4~ 
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Exhibit D 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c) Basis of Accounting 

Basis of accounting refers to w hen revenues and expenditures are recognized in the 
accounts and reported in the general purpose financial statem ents. Basis of 
accounting relates to the tim ing of the m easurem ents m ade

, regardless of the 
m easurem ent focus applied. The records of the Library are m aintained on a cash 
basis of accounting. H owever, the Funds reported in the accom panying general 
purpose financial statem ents have been converted to a m odified accrual basis of 
accounting utilizing the follow ing practices: 

1) Revenues 

Ad valorem taxes and the related state revenue sharing (which is based on 
population and homesteads in the parish) are recorded in the year the taxes are 
assessed. Ad valorem taxes are assessed on a calendar year basis, becom e due 
on N ovem ber 15 of each year and becom e delinquent on D ecem ber 31. The 
taxes are generally collected in D ecem ber of the cun'ent year and January 
through M arch of the ensuing year. 

G rants are recorded w hen the Library is entitled to the funds 

Interest incom e on tim e deposits is recorded m onthly when the interest is posted 
to the Library's checking account. 

Substantially all other revenues are recorded when received 

2) Expenditures 

Expenditures are generally recognized under the m odified accrual basis of 
accounting when the related fund liability is incurred, except for accum ulated 
vacation leave which is not accrued. 
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Exhibit D  

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Accounts Receivable 

The general purpose financial stalem ents of the St. Bernard Parish Library contain 
no allow ance for bad debts. Uncollectible receivables are recognized as bad debts at 
the tim e inform ation becom es available, which would indicate the uncollectibility of 
the particular receivable. These am ounts are not considered to be m aterial in 
relation to the financial position or operation of the General Fund. 

e) Use of Estimates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect certain reported am ounts and disclosures. A ccordingly, actual results could 
differ from those estim ates. 

f) Fixed Assets 

The fixed assets used in the governm ental fund type operations of the Library are 
accounted for in the General Fixed A sset A ccount Group rather than in the General 
Fund. Land, building, and equipm ent are stated at historical cost or estim ated 
historical cost if historical cost is not available. Library books, m icrofilm  
periodicals, audio visuals and cassettes are valued significantly by using a m oving 
average m ethod. N ew purchases are stated at cost and donations and deletions are 
valued at a new average cost after considering new purchases. N o depreciation has 
been provided for general fixed assets. The account group is not a "fund." It is 
concerned only with the m easurem ent of financial posilion and is not involved with 
m easurem ent of results of operations. 

g) Vacation and Sick Leave 

All full-tim e em ployees of the Library earn vacation leave at vary ing rates 
depending on years of service and earn sick leave at the rate of one day per m onth, 
V acation and sick leave can be accum ulated w ithout lim itation. Upon term ination 
or retirem ent unused vacation leave of up to 20 days is paid to em ployees at their 
current rate of pay. A ll unused vacation leave in excess of 20 days and all unused 

9 
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Exhibit D 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

I) M emorandum Only - Total Column 

The total colum n on the balance sheet overview is captioned M em orandum Only to 
indicate that it is presented only to facilitate financial analysis. Data in this column 
does not present financial position in conform ity with generally accepted accounting 
principles. N either is such data com parable to a consolidation. 

Note 2 - DEPO SITS AND INVESTM EN TS 

Bank Deposits: 

State law requires deposits (cash and money market accounts) of all political 
subdivisions be fully collateralized at all tim es. A cceptable collateralization includes 
FDIC insurance and securities purchased and pledged to the political subdivision. 
Obligations of the United States, the State of Louisiana, and certain political 
subdivisions are allowed as security for deposits. Obligations furnished as security 
m ust be held by the political subdivision or w ith an unaffiliated bank or with a trust 
com pany for the account of the political subdivision. In accordance with state law all 
cash w as collateralized. 

D eposits are categorized into three categories of credit risk. 

C, ategory 1 includes deposits covered by federal depository insurance or by 
collateral held by the Library or its agent in the Library's nam e. 

Category 2 includes deposits covered by collateral held by the pledging financial 
institution's trust departm ent o1" its agent in the Library's nam e. 

Category 3 includes deposits covered by collateral held by the pledging financial 
institution or its trust departm ent or agents but not in the Library 's nam e and 
deposits which are uninsured or unco|lateralized. 
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Note 2 - DEPOSITS AND INVESTM ENTS (Continued) 

Investments: (Continued) 

Exhibit D 

(Continued) 

hw estm ents in the LA M P are not categorized as to credit risk as required by GA SB 
because they are not evidenced by securities that exist in physical or book entry fo1xn. 

N ote 3 - PRO PER TY TAX ES 

Property taxes are levied each N ovem ber 1 on the assessed value listed as of the prior 
January 1 for all real property, m erchandise and m ovable properly located in the Parish. 
Assessed values are established by the St. Bernard Parish Assessor's Office and the State 
Tax Com m ission at percentages of actual value as specified by Louisiana law . A 
reevaluation of all property is required to be com pleted no less than every four years. The 
last reevaluation w as com pleted for the list of January 1, 1996. Taxes are due and payable 
N ovem ber 15 of each year and becom e delinquent D ecem ber 31 w ith interest being charged 
on paym ents after January 1. Taxes can be paid through the tax sale date, which is the last 
W ednesday in June. Properties for which taxes have not been paid are sold. The tax rate 

for the year ended December 31, 1999 was $3.94 per $1,000 of assessed valuation on 
property parish w ide. 

N ote 4 - C H A N G E S IN FIX ED A SSETS 

A sum m ary of changes in fixed assets follow s 

Land 
Building 
Equipm ent 
Library books, 

periodicals, audio 
visuals and prints 

B alance 
January  
1. 1999 

$ 5,000 
262,910 
390,650 

1.110.760 

A dditions 

$ 

15,230 

Balance 
D ecem ber 

D eletions 31. 1999 

$ $ 5,000 
262,910 

68,962 336,918 

84,717 __ 6~ _246 1,189,231 

Totals ~;1~_76_~320 299.947 ~7 5~ZO~_ ~ 4,059 
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N ote 6 

N ote 7 



SPECIAL R EPO RT O F CERTIFIED PUBLIC A 



R EPO R T O N C O M PLIA N CE A N D O N IN TER N A L C O N TR O L 
O V ER FINAN CIAL REPO RTING BA SED O N AN A UD IT 

O F TH E G ENERAL PUR PO SE FINANCIAL STA TEM ENTS 
PERFO R M ED IN A CCO RD AN CE W ITH 
G O V ER N M EN T A UD ITIN G  STA N D A RD S 

To the Board of Control, 
St. Bernard Parish Library 

Chalm ctte, Louisiana. 

W e have audited the general purpose financial statem ents of the St. B ernard Parish Library, 
as of and for the year ended D ecem ber 31, 1999, and have issued our report thereon, dated M ay 31, 
2000. W e conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in G overnm ent Auditing~g__lan_clards, issued by the 
Com ptroller G eneral of the U nited States. 

C om pliance 

A s part of obtaining reasonable assurance about whether St. Bernard Parish Library general 
purpose financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com pliance 
w ith certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could 
have a direct and m aterial effect on the determ ination of financial stalem ent am ounts. H ow ever, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that is required to be reported under Governm ent Auditing Standards 
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