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IOTA F IRE PROTECT ION D ISTR ICT OF THE 
PA R ISH OF A CAD IA , STA TE OF LOU ISIANA 

ed Balance Sheet A ll Fund T_yJges and Account _Groups  Comb: 

A ssets 

ecember 3] , 1999 

Cash 
Interest Receiv able 
Land , Buildings & Equipment 
Other Deb it.s t 
Amount Aw ~ilab]e in Debt 

Serv ice Fund~ 
Amount to Be Provided For 
Retirement of Long -Term Debt 

Total A ssets and Other Debits 

LIABILITIES, EQUITY AND OTHER CREDITS 

Liabilities : 
A ccounts Pay ab le 
Bonds Payab le 

Total Liabilities 

EQUITY AN D OTHER CREDITS : 
Investment in General 

Fixed Assets 
Fund Balances 

Unreserved 
Total Equity and Other Credits 
Total Liabilities , Equity and 

Other Credits 

General 

$55,322 
699 

Government a] 
Fund T~  

Debt 
Serv ice 

$28,773 
656 

Capital 
Projects 

$ $ $ 

_
56 ,021 
56 ,02 1 

2_ ~9 429 
29~42 9 

See Notes to Financial Statements 

1 



A ccount Group s 

General 
Long Term 

Debt: 

29,429 

2 3 0 LIXC]: 

General 
Fixed 
A ssets 

451 ,050 

Totals 
(Memorandum 

$ 84,095 
1 ,355 

451,050 

29 ,429 

_ __
230 ,571 

$_26Q=9[)0 _$_45!,050 ~ J96,500 

$ 
260~.000 

,.$__260 ~[!OO 

451 ,050 

4 51 ,050 

gd si,osQ 

$ 
260 ,000 

260 ,000 

451 ,050 

85 ,4 50 
536 ,500 
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IOTA FIRE PROTECTION DISTR ICT OF THE 
PAR ISH OF A CADIA , STATE OF LOU ISIANA 

Combined Statement~ of Revenues, E~ endJtures 
and ChanKes in Fund Balances 
A ll Governmental Fund TyPes 

For the Year Ended December 33 1999 

Rev enues : 
Intergovernmenta] Revenues 

F ire Insurance Tax 
Property Tax 

Total Revenues 

Expendi t ure s : 
Current : 

Director Fees 
Utilities 
Supplies / Repairs 
In su rance 
Miscellaneous 

Capital Outlay 
Debt Service : 

Principal Retirement 
Interest and Bank Charges 

Total Expenditures 

Excess (]Deficiency) of Revenues 
Over Expenditures 

Other Sources : 
In tere st In com e 
Sales of A ssets 
Total Other Sources 

General 
Fund 

$ 7, 983 
4~ 960 
54 ,94_ % 

1 ,800 
2 ,339 

12 ,371. 
7 ,671 
3 ,530 

19 ,329 

47 .040 

Debt Service 
Fund 

39 ,140 
39 .140 

15 ,000 
16 ,664 

_ 3 1 ,664 

7 .903 7 ,476 

879 

3 . 529 

656 

656 

Excess (Deficiency) of Revenues and Other 
Sources over Expenditures ] 1 ,432 8 , 132 

Fund Balance , Beginning 

Fund Balance, Ending 

_ j4~ 89 21,297 

~ 6~Q021 ~ 29,429 

See Notes to Financial Statements 
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Capital 
Projects 

Funds 

27 ,827 

~  827 

Totals 
(Memorandum 

On]x) 

$ 7,983 
86~ ]00 
94 L0_83 

15 000 
16 664 

i06  53] 

_ _ i?, "L 827) (12,448) 

1 ,535 
2 .650 
4 .]85 

(27,827) (8,263) 

2"/~ 827 9~ 713 

_ _
-~O

_

-  $ 8 ~  450 



IOTA F IRE PROTECT ION D ISTR ICT O F THE 
PA R ISH O F A CAD IA , STA TE OF LOU ISIAN A 

mbined Statement of Revenues, Expenditures 
and Chanqes in Fund Balance - Budqet and Actual 

Genera] Fund 
For the Year Ended December 31 

Revenues : 
Intergovernmental Revenues 

Fire Insurance Tax 
Property Tax 

Total Revenues 
Expenditu:Fes : 
Curren t : 

D irector & Officer Fees: 
Utilities 
Supplies / Repairs 
I n su ranee 
M iscellaneous 

Cap ital Outlay 
Total Expenditures 

Excess (Deficiency) of Revenues 
over Expenditures 

O ther Sou rces : 
Interest: Income 
Sales of Assets 
Total Other Sources 

A ctual 

$ 7,983 
46 ,960 
54 ,943 

1 ,800 
2 ,339 

12 ,371 
7 ,671 
3 ,530 

19 ,329 
47 ,040 

19!)9 

General Fund 

Bu d_qg/- 

V ariance - 
Favorable 

(Unfavorable) 

$ 7 500 
4 5 000 
52 500 

1 ,800 
3 ,200 

]1 ,730 
7 ,672 
4 ,090 

_
2.~ ooo 

_ _4~  492 

$ 483 
1 ,9 60 
2 ,443 

861 
(641 

1 
56O 
67] 

1 ,4 52 

7 ,903 4 ,008 3 ,895 

879 
2 ,650 
3 ,529 

Excess (Deficiency) of Revenues and Other 
Sources over Expenditures 11,432 4,008 

Fund Balance , Beginn ing 

Fund Balance , Ending 

44 ,589 4 5~000 

~ 6~ 0021 i4i 9 0 8 

See Notes to Financial Statements 

5 

879 
2 ,650 
3 ,529 

7 ,424 

(4]]) 

$ 7,o i3 



IOTA FIRE PROTECT ION D ISTR ICT O F THE 
PA R ISH OF A CAD IA , STATE O F LOU ISIANA 

Combined Statement of Revenues , E~ endi 
and Chanqes in Fund Balance - 

CamJtal Projects 
Budqet and 
Fund 

For the Year Ended December 31 

Expenditures : 
Current : 
Capital Outlay 

Total Expenditures 

2u ~ e s 

Actual 

1999 

Camital Projects Fund 

A ctual ]3udqet 

V ariance 
Favorable 

Unfavorable) 

$ $ - $ 

27 ,827 
27 .827 

27 827 
2"7. 827 

Excess (Deficiency) of Revenues 
over Expenditures (27,827) (2"7,827 

Fund Balance , Beg inn ing 

Fund Balance , Ending 

27 ,827 27L827 

$ - o- $_ .-o- S 

See Notes to Financial Statements 
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I NTRODUCT I ON 

IOTA F IRE PROTECT ION D ISTR ICT O F THE 
PARISH OF ACADIA , STA TE OF LOUI6~IANA 
Notes to the Financial Statements 

December 31 1999 

As prov ided by Louisiana Rev ised Statue Title 40, the fire protection 
district is governed by five cow,missioners who are resident property 
taxpayers of the district . These five commissioners are collectively 
referred to as the board of commissioners and are appointed by the 
Acadia Parish Police Jury and the Town of Iota . The members serve 
terms of two years . Vacancies are filled by the bodies making the 
original appointments . The fire protection district was created to 
acquire and maintain buildings, machinery , equipment , water tanks, 
water hydrants and water lines, and any other such things necessary 
to provide proper fire prevention and control within the district . 
The fire district is a component unit of the Acadia Parish Police Jury 
and Jt has a concentration of risk in that it is supported by the 
geographical area of the Town of Iota . 

SUMMA RY O F SIGN IFICAN T A CCOt~ T ING POL IC IES 

A . BA SIS OF PRESENTAT ION 

The accompanying general purpose financial statements of the Iota Fire 
District have been prepared in conformity with generally accepted 
accounting principles (GAAP) as applied to governmental units . The 
Governmental Accounting Standards Board (GASB) is the accepted 
standard -setting body for establishing governmental accounting and 
financial reporting principles . 

B . REPORT ING ENT ITY 

As the governing authority of the parish , for reporting purposes, the 
Acadia Parish Police Jury is the financial reporting entity for Acadia 
Parish . The financial reporting entity consists of (a) the primary 
government (police jury), (b) organizations for which the primary 
government is financially accountable, and (c) other organizations for 
wh ich nature and significance of their relationsh ip w ith the primary 
government are such that exclusion would cause the reporting entity 's 
financial statements to be misleading or incomplete . 

Governmental Accounting Standards Board Statement No . 14 established 
criteria for determining which component units should be considered part 
of the Acadia Parish Police Jury for financial reporting purposes . The 
basic criterion for including a potential component unit within the 
reporting entity is financial 



IOTA F IRE PROTECT ION D ISTR ICT O F THE 
PAR ISH O F ACAD IA , STATE OF LOU ISIANA 
Notes to the Financial Statements 

December 31 i999 

accountability . The GASB has set forth criteria to be considered 
determining financial accountability . This criteria includes : 

]. Appointing a voting majority of an organization's governing body, and 

a. The ability of the police jury to impose its will on that 
organization and/or 

b . The potential for the organization to provide specific financial 
benefits to or impose specific financial burdens on the police jury. 

2 . Organizations for which the police 

3 

majority but are fiscally dependent 

Organizations for which 
would be m isleading if 
because of the nature or 

jury does not appoint a voting 
on the police jury . 

Because the police jury created the district and is able to exercise 
influence on the district thru appointments , the district was determined 
to be a component unit of the Acadia Parish Police Jury , the financial 
reporting entity . The accompanying financial statements present 
information only on the funds maintained by the district and do not present 
information on the police jury, the general government services provided 
by that governmental unit , or the other governmental units that comprise 
the financial reporting entity or on assets owned by the police jury but 
used by the district . 

c . FUN D A CCOUNT ING 

The district uses funds and account groups to report on its financial 
position and the results of its operations . Fund accounting is designed 
to demonstrate legal compliance and to aid financial management by 
segregating t~ansactions relating to certain government functions or 
activ ities . 

A fund is a separate accounting entity with a self-balancing set of 
accounts . On the other hand , an account group is a financial reporting 
device designed to prov ide accountab ility for certain assets and 
liabilities that are not recorded in the funds because they do not directly 
effect net expendable available financial resources . 



IOTA F IRE PROTECT ION D ISTR ICT O F THE 
PAR ISH O F ACAD IA , STATE OF LOU ISIANA 
Notes to the Financial Statements 

9ecember 31 . 1999 

Funds of the district are classified as governmental funds . Governmental 
funds account for the district 's general activ ities

, including the 
collection and disbursement of specific or legally restricted monies

, the 
acquisition or construction of general fixed assets, and the servicing of 
general Iong -term debt . Governmental funds of the district include : 

I . Genera]. Fund --the general operating fund of the district and 
accounts for all financial resources, except those required to be 
accounted for in other funds . 

2 . Debt Service Fund--accounts for transactions relating to 
resources retained and used for payment of principal and interest on 
those long -term obligations recorded in the genera] long-term 
obligations account group . 

3. Capital Projects Fund--accounts for financial resources 
received and used for the acquisition , construction , or 
imp rovement of capital facilities not reported in the 
other governmental funds . 

Fixed assets are accounted for in the general fixed asset account group
, 

rather than in the General Funds . No depreciation had been provided on 
general fixed asse ts . A ll fixed assets are va lued a t h istorical cost . ~ e 
account group is not a fund . It is concerned only with measurement of 
financia] position and does not involve measurement of results of 
operations . 

Long term liabilities expected to 
accounted for in the general long- 
is recognized as a liability of a 

D . BA SIS O F A CCOUNT ING 

be financed from governmental funds are 
term debt account group . Long-term debt 
governmental fund when due . 

The accounting and financial reporting treatment applied to a fund is 
determined by its measurement focus . The governmental funds are accounted 
for using a current financial resources measurement focus . W ith this 
measurement focus , only current assets and current liabilities are 
generally included on the balance sheet . Operation statements of these 
funds present increases and decreases 



IOTA FIRE 
PA R ISH OF 
N otes to 

PROTECT ION D ISTR ICT OF THE 
A CAD IA , STATE O F LOU IS;IANA 
the Financial Statements 

December 31 , 1999 

in net current assets . The modified accrual basis of accounting is used 
by the governmental funds . The governmental funds use the following 
practices in recording revenues and expenditure : 

R evenues 

Revenues are recognized in the accounting period in which they become 
available and measurable . Specifically , ad valorela taxes are mailed 
to property owners by the Acadia Parish Sheriff in November of each 
year and are generally collected the following ),ear . The revenues 
are budgeted to be spent: after they are collected . Leins for non 
payment are generally placed in August of the ensuring year . Fire 
insurance rebates are recognized in the year collected . 

ExpendJ tures 

Expenditures are recognized in the accounting period in which the fund 
liability is incurred , if measurable . Principal and interest on long - 
term debt are recorded in the accounting period that they were paid . 

Other l~'inancing Sources (Uses) 

Transfers between funds that are not expected to be repaid (and any 
other financing source/use) are accounted for as other financing 
sources (uses). These transactions are recorded as they take place. 

E . BUDGET S 

The district uses the following practices 

The p roposed budget was prepared on the modified accrual basis of 
accounting prior to the beginning of the year . The budget included 
all amendments and all appropriations lapse at year end . 

i0 



IOTA FIRE PROTECT ION D ISTR ICT OF THE 
PARISH OF ACAD IA , STATE OF LOU ISIANA 

Note s to th~__
~
.~ 'in~ ancial  Stat__ements 

December 31 , 1999 

F . BOA RD M EMBERS PER D IEM 

Board menJ0ers and officers received the following per diem for their 

services for the year ended December 31 , 1999 . 

Robert walker - President 
Euna Raspberry 
Darrell Trahan 
Phil Lacasse 
M ik~ Pousson 

$ 360 
360 
360 
360 
360 

~  800 

G . CASH AND CASH EQUIVALENTS AND INVESTMENTS 

Cash includes amounts zn 
deposits, and money market 
in time deposits and those 
days or less . 

Under state law , the district may deposit funds in demand deposits, 
interest-bearing demand deposits, money market accounts, or time 
deposJts w ith state banks organized under Lou isiana law and national 

banks hav ing their principal offices in Lou isiana . 

Under state law , the district may invest in United States bonds, 
treasury notes, or certificates . These are classified as investments 
if their original maturities exceed 90 days ; however, if the original 
maturities are 90 days or less, they a~e classified as cash 

equ iv alents . 

H . FIXED A SSETS 

Fixed assets are recorded as expenditures at the time purchased or 
constructed, and the related assets are capitalized (reported) in the 
general fixed assets account group . No depreciation has been provided 
on general fixed assets . All fixed assets a):e valued at historical 

cost . 

I . COM PEN SA TED A BSENCES 

The district has no emp loyees and therefore has no accrual for 

compensated absences . 

II 



IOTA FIRE PROTECT ION D ISTR ICT O F THE 
PARISH OF ACAlgIA , STATE OF LOUISII~WA 

es to the l;'inancJ.al Stat~m en 
December 31 , 1999 

J . LONG -TERM OBL IGA T ION S 

K . TOTAL COLUMNS ON STATEMENTS 

2 . LEV IED TA ZES 

The following is a summary of authorized and levied ad valorem taxes 

General Ob] ~_qgtion Bonds 
Maintenance Fundinc[ 

4 . CASH AND CASH EQUIVALENTS 

Levied 
MJ]]aqe 

11 .49 
10 .51 

At December Zl, 1999, the district has cash and cash equivalents (book 
balances) totaling $84,095 as follows: 

Demand deposits 
Certificates of Deposit 

I2 

$I?,915 
66 L180 



IOTA FIRE PROTECT ION D ISTR ICT OF THE 
PARISH OF A CADIA , STATE OF LOU ISIANA 
Notes to the Financial Statements 

December 31 1999 

5 . CHANGES IN GENERA L FIXED A SSETS 

A summary of changes in general fixed assets follows 

Ba]ance 
January 1 

1998 Additions 

~;alance 
December31 

]999 
Land, Buildings & 
Equipment ~ 419,116 ~_4_7~_156 $ 15,222 i 451 0~05050 

Total ~ 419,116 ~_4_7~_156_ $ 15,222 ~_ 45]~0050 

6 . CHAN GES IN GENERA L LONG -TE~M OBL IGA T ION S 

The fire district issued general obligation bonds for the purpose of 
acquiring buildings , machinery and equipment to be used in giving fire 
protection to the district . The bonds were issued during 1996, in the 
amount of $300,000, to be retired annually in various installment amounts 
w ith interest at: 6 .25% per annum , secured by unlim ited ad valorem taxation . 

Balance January i, 1999 
Princ ip al Paymen ts 
Balance December 31, 1999 

$275, 000 
(15 ~!~000) 

$26o ~000 

The annual requirements to amortize all bonds outstanding at December 31 
1999 including interest payments of $104,622 are as follows: 

2000 
2001 
2002 
2003 
2 004 
2005--2011 

30 ,079 
29 ,132 
28 ,204 
32 ,132 
30 ,907 

2 14 ,168 
$364,622 

].3 



II SHIRLEY VIGE, JR., C.P.A. FRANK G, TUJAGUE. C.P.A 

V IGE ~  TUJAGUE 
A CORPORATION OF C[ RTIFI~D PUBLIC ACCOUNTANTS 

210 W EST VINE 
P. O. BOX 1006 

[UNICE. LOUISIANA 70535 

Independent Accountants ' Report on 
AmDlvinm Amreed-UDon Procedures 

To the Iota Fire Protection Distriet 

TELEPHONE: 
318-457-9324 

FAX: 
318-457-8743 

We have performed the procedures included in the Louisiana Government Audit 
Guide and enumerated below , which were agreed to by the management of the 
Iota Fire Protection District and the Legislative Auditor, State of 
Lou isiana , solely to assist the users in evaluating management 's assertions 
about Iota Fire Protection District compliance w ith certain laws and 
regulations during the year ended December 31, 1999 included in the 
accompanying Louisiana Attestation Questionnaire . This agreed-upon 
procedures engagement was performed in accordance w ith standards 
established by the American Institute of Certified Public Accountants . The 
sufficiency of these procedures is solely the responsibility of the 
specified users of the report . Consequently , we make no representation 
regarding the sufficiency of the procedures described below either for the 
purpose for which this report has been requested or for any other purpose . 

Public Bid ]Law 
I . Select all exp end itu res m ade during the year for raateria l and supp lies 

exceeding $15,000, or public works exceeding $i00,000, and determine 
whether such purchases were made in accordance with LSA -RS 38:221151 
(the public bid law) 

The Distrffct completed a building expending $12,]04 and $113,063 in 
the years ended Decen~)er 31, 1999 and 1998, respectively . We examined 
documentation wh ich indicated that all of these expenditures had been 
properly advertised and accepted in accordance with the provisions of 
L SA -RS 38 :22 11-2251 . 

Code of Ethics for Public Officials and Public Employees 
2 . Obtain from management a list of! the immediate family members of each 

board member as defined by LSA-RS 42:1101-1124 (the code of ethics), 
and a list of outside business interests of all board members and 
emp]oyees , as well as theSr immediate fam ilies . 

3 

Manageraent prov ided us with the required list including the noted 
i n f orma t ion . 

Obtain from management a [Listing o f all employees paid during the 
period under examination . 

]4 



4 

The District has no employees 

Determine whether any of those employees included in the listing 
obtained from management in agreed-upon procedure (3) were also 
included on the listing obtained from management in agreed-upon 
procedure (2) as immediate family members. 

The District had no employees 

Budgeting 
5 . Obtained a copy of the legally adopted budget: and all amendments 

Management provided us with a copy of the amended budget 

6. Trace the budget adoption and amendments 

7 

We traced the adoption of the original budget to the minutes of a 
meeting held in December ]998, which indicated that the budget had 
been adopted by the Board of Directors . The Budget was amended prior 
to the end of 1999 . 

Compare the revenues and expenditures of the final budget to actual 
revenues and expenditures to determine if actual revenues failed to 
meet budgeted revenues by 5% or more or if actual expenditures exceed 
budgeted amounts by 5% or more . 

We compared the revenues and expenditures of the final budget to 
actual revenues and expenditures . A ctual total revenues and 
expenditures for the year did not exceed budgeted amounts by more than 
5% . C)ther sources exceeded the budget because they were transactions 
occurring for the first time . 

Accounting and Reporting 
8 . Randomly select 6 disbursements made during the period under 

examination and : 
(a) trace payments to supporting documentation as to proper amount and 
payee ; 

We exam ined supporting documentation for each of the six selected 
disbursements and found that payment was for the proper amount and 
made to the correct payee . 

(b) determine if payments were properly coded to the correct fund and 
genera] ledger account ; and 

The payments were properly coded 

c) determine whether payments received approval from proper 
authorities . 

Inspection of documentation supporting each of the six selected 
disbursements indicated approvals from Board of Directors . 

15 



9 Examine evidence indicating that: agendas for meetings recorded in the 
minute book were posted or advertised as required by LSA -RS 42 :1 
through 42 :12 (the open meetings law). 

The District is only required to post a notice of each meeting and the 
accompanying agenda on the door of the district 's office building . 
The regular meetings are posted once a year and any special meetings 
were advertised . 

Debt 
i0 . Examine bank deposits for the period under examination and determine 

whether any such deposits appear to be proceeds of bank loans, bonds , 
or like indebtedness . 

We inspected copies of all bank deposit slips for the period under 
exam ination and noted no deposits which appeared to be proceeds of 
bank loans, bonds, or like indebtedness . 

A dvance arld Bonu ses 
ii . Examine payroll records and minutes for the year to determine whether 

any payments have been made to employees which may constitute bonuses, 
advance , or gifts . 

The District has no employees 

Our prior year report, dated December 31, 1998, did not include any 
comments or unresolved matters . 

We were not: engaged to, and did not, perform an examination, the objective 
of which would be the expression of an op inion on management 's assertions . 
Accordingly , we do not express such an op inion . Had we performed 
additional procedures, other matters might have come to our attention that 
would have been reported to you . This report is intended solely for the 
use of management of the Iota Fire Protection District and the Legislative 
Auditor , State of Louisiana , and should not be used by those who have not 
agreed to the procedures and taken responsibility for the sufficiency of 
the procedures for their purposed . However , this report is a matter of 
public record and its distribution is not limited . 

Tuj ague 
2000 
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