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Bossier Parish A ssessor 

INI)EPENDENT A UD ITO R 'S REPO RT 

W e have audited the accom panying general purpose financial statem ents of the Bossier l'arish Assessor, a 
com ponent unit of the Bossier Parish Policy Jury, as of and for the year ended December 31, 1999, as 
listed in the table of contents. These general purpose financial statem ents are the lesponsibility of the 
Bossier Parish Assessor's m anagem ent. Our responsibility is to express an opinion on lhese general 
purpose financial statem ents based on our audit. 

In our opinion, tile general purpose financial statelnents referred 1o above present faM y, in all m aterial 
respects, tile financial position of tile Bossier Parish A ssessor at l)ccem ber 31, 1999, and tile results of its 
operations for the year then ended, in eonfom fity w ith generally accepted accounting principles. 

In accordance w ith Govermnent Auditing Standard~', we have also issued a report dated M ay 15, 2000, on 
our consideralion of Bossier Parish A ssessor's inlernal control over financial reportin~ and our tests of its 
com pliance with certain provisions of laws, regulations, contracts and grants. 

M ay 15, 2000 
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BO SSIER PARIStt ASSESSO R 

BENTO N, LO UISIANA 

Combined Balance Sheet - All Fund Types and Account Groups 

l)cccmber 31, 1999 

Assets and Other Debits 

Cash and cash equivalents 

Receivables 

Offi ce fim~ishings and equipment 

Total A ssets and O ther Debits 

Governmental 
Fund 

General Fund 

General Fixed 
Assets Account 

Group
-- . 

305,007 $ 

1,149,461 

1.454.468 $ 

Liabilities, Equity, and O ther C redits 

Liabilities: 

Accounts payable _
$ 1

_!__8 !2 

Equity and Other (hcdits 

Investment in general fixed assets 

Fund balance - unreserved - undesignated 1~4
_ _
42

_ ,_
656 

1.442.656 

Total Liabilities, Equity and Other Credits $ 1,454,468 $ 

Total 

(M emorandum 
_  Only) 

$ 

124,028 

124_028 

305,007 

1,149,461 

124,028 

$ 1,578,496 

11,8!2 

24,028 124,028 

1.442.656 

124,028 

124.(128 

The accompanying notes are an integral part of this statement 
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1,566,684 

$ 1,578,496 



BO SSIER PARIStt ASSESSOR 
BENTON, LO U'ISIANA 

Govern mental Fund - General Fund 
Statement of Revenues, Expenditures, and Changes in Fund Balance 

For the Year Ended December 31, 1999 

Revenues 

Ad vMorem taxes 

lntergovem mental revenue: 

State revenue sharing 

Use ofmouey and property - interest earn ings 

Other revenue 

Total Revcxm es 

Expenditures 

G eueral goverllm cnt - taxation: 

Salaries 

Group insurance 

M aterial and supplies 

Travel and other charges 

Capital outlay 

Total Expenditures 

Excess of Expenditures O ver Revenues 

Fund Balance at Beginning of Year 

Fund Balance at End of Year 

The accom panying notes are an integral part of this statem ent 
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963,122 

199,373 

33,592 

9.685 

1.205.772 

991,779 

122,588 

110,616 

38,640 

12.772 

1,276,395 

(70,623) 
1,513,279 

$ 1,442,656 



BOSSIER PARIStl ASSESSOR 
BENTON, LOUISIANA 

Govern mental Fund - General Fund 
Statement of Revenues, Expenditures, and Changes in Fund Balance 

Budget (Cash Basis) and Actual 
For the Year Ended December 31, 1999 

Revenues 

Ad valorem 1axes 

]ntergovernn~ental revenl.lel 

State revenue sharing 

Use of m oney and property - interest earnings 

Other re'~,enue 

Total Revenues 

Expenditures 

General governulent - laxation: 

Salaries 

Group insurance 

M aterial and supplies 

Travel and other charges 

Capital outlay 

Total Expenditures 

Excess of ExpendittJres O ver Revenues 

Fund Balance at Beginning of Year 

Fund Balance at End of Year 

_  _
Budget Actual 

Variance 

Favorable 

(Unfavorable) 

003,350 $ 940,471 $ (62,879) 

200,000 

32,000 

10,o0o 

194,301 

36.463 

9,685 

(5,699) 

4,463 

_ 
1,245,3

_
50 

_ __  
1,180,920 

. __ (64,4_ 30) 

880,000 

110,000 

206,350 

39,000 

10.000 

245_350 

~
405,049 

891,779 

122,588 

209,827 

38,639 

12,772 

1,275,605 

(94,685) 
400,821 

405,049 $ 3
.
06,136 

The accompanying noles are an integral part of this statement. 
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(11,779) 

(12,588) 

(3,477) 

361 

12,772) 

(30,255) 

(94,685) 
4,228 

(90,457) 



BO SSIER PARISII ASSESSOR 
BENTON, LO UISIANA 

N otes lo Financial Statem ents 
December 31, 1999 

INTRO ])UCTION 

As provided by Article VII, Section 24 of the 1,ouisiana Constitution of 1974, tile assessor is elected by 
the voters of the parish and serves a four-year term . The assessor assesses all real and movable property 
ill the parish subject to ad valorem taxation. The assessor is authorized to appoint as many deputies as 
m ay bc necessary for the efficient operation of the office and provides assistance to tire taxpayers of the 
parish. The deputies arc authorized to perform all ftmctions of the office, but the assessor is officially and 

pecuniarily responsible for the actions of the deputies. 

Tim assessor's office is located in the Bossier Parish Courthouse in Benton, l,ouisiana. The assessor 
em ploys 24 em ployees, including 23 deputies. In accordance with l,ouisiana law, the assessor bases real 
and m ovable property assessments on conditions existing on January 1 of the tax year. The assessor 
com pletes an assessm ent listing by M ay 1 of the tax year and subm its the list |o the parish governing 
authority and the 1,ouisiana Tax Com m ission as prescribed by law. Once tile assessment lisfing is 
approved, tile assessor subm its the assessm ent roll to the parish tax collector who is responsible for 
collecting and distribtlting taxes to the various taxing bodies. 

1. Summary of Sigltificant Account#lg Policies 

Basis of Presentation 

Reporting Enlit) 

The assessor is an independently elected official; however, the assessor is fiscally dependcnt on tile 

Bossier Parish Policy Jtlry. The policyjtlry maintains and operates the parish courthouse in which the 
assessor's office is located and provides fimds for equipm ent and furniture of the assessor's office. In 

addition, the policy jury's general purpose financial statements would be incomplete or misleading 
w ithout inclusion of the assessor. For these reasons, the assessor was determ ined to be a com ponent 
unit of the Bossier Parish Police Jury, the financial reporting entity. 

The accompanying financial statem ents pleseat iaform atioll only on tile fimds m aintained by tile 

assessor and do not present information on the policy jury, the general government services provided 
by that governm ental unit, or tile other governm ental units that com prise the financial reporting 

entity. 



BO SSIER PA R ISlt A SSESSO R 
BENTO N, LO UISIANA 

N otes to Finaacial Statem ents 
December 31. 1999 

1. Sttmmary of Significant Accounting Policies (Contimted) 

Fund A ccounting 

The assessor uses a fund and an account group to report on its fiuancial position and tile results of its 
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial 
nlanagenlenl by segregating transactions relating to certain govermnent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. On the other hand, an 
account group is a financial reporting device designed to provide accountability for certain assets and 
liabilities that are not recorded in the fimds because they do not directly affect net expendable 
available financial resources. 

Tile G eneral Fund of tile assessor is classified as a govern m ental fired. Tile G eneral Fund, as 
provided by lJouisiana Revised Statute (R.S.) 47:1906, is file principal fired of the assessor and 
accounts for the operation of the assessor's office. Ad valoreln tax revenue and state revenue sharing 
is accounted for in this fund. General operating expenditures arc paid from this fund. 

Basis of Accounting 

The accounting and financial reporting treatment applied to a fired is determ ined by its measurem ent 
focus, qhe General Fund is accounled for usiag a current financial resources m easuren/eut foeas. 
W ith this m easurem ent focus, only current assets and current liabilities are generally included on thc 
balance sheet. The operating statem ent of the, General Fund presents increases and decreases in net 
current assets. The m odified accrual basis of accoun|ing is used by the General Fund. The General 
Fund uses the follow iag practices ill recording revenues and expenditures: 

I~&v e IA 13e~'~ 

Ad w dorem taxes are recorded in tile year thc taxes are assessed. Ad valorem taxes arc 
assessed on a calendar year basis, becom e due on November 15 of eacb year, and become 
delinquent on l)ecem bcr 31. The taxes are generally collected in I)ecem ber of tile current 
year and January and February of the ensuing year. 

State revenue sharing is recorded in tile 5,ear the assessor is entitled to tile funds 

Interest incom e on tim e deposits is recorded when tile time deposits have m atured and tile 
interest is available. 

l~';xM ~endit ares 

[';xpendittwes are generally recognized under tile modified accrual basis of accounting when 
tile related fire d liability is incurred. 



BO SSIER PAR1SII A SSESSO R 
BENTO N , LO U ISIAN A 

N otes to Financial Statem ents 
Decem ber 31, 1999 

1. Summarj, of Sign(lTcant Accounting Policies (Continued) 

Budget Practices 

"l'he proposed budget for tile year ended December 31, 1999 was m ade available tbr public inspection 
at the assessor's office on Decem ber 14, 15, and 16, 1998. The proposed budget

, prepared oil the 
cash basis of accounting, was pablished in the official journal on November 30, 1998 and December 
3, 1998. A public hearing was beld at the assessor's office on December 16, 1998, tor com ments 
from taxpayers. Tile budget is legally adopted and amended by the assessor. A ll appropriations 
contained iJ~ tile budget lapse at year end, Form al budget integration is not em ployed as a 
m anagem ent conlrol device dta'ing tile year, and eneam brance accounting is not used by the assessor. 
Budget am ounts included in the accom panying com ponent unit financial statements inehlde tile 
original adopted tru dger and all subsequent am endm enls. 

The follow ing schedule reconciles excess of rcvennes over expenditures on the slatem cnt on page 
(budget basis) with the amoonts shown on the statement on page 3 (GAAP basis): 

General ]:und 

Excess expenditures over revenues (budget basis) 
Adjustments: 
teveatle accruals - llet 

Expenditure accruals - net 

Excess expenditures over reveaues (GAAP basis) 

Cash and (?ash Equivalenls 

-g-- --Na-, 8g~5~- 

24.852 

$ (70,623) 

Casb includes am ounts in demand deposits, interest bearing demand deposits, and time deposits. 
Under state law, tile assessor m ay deposit fands in dem and deposits, interest bearing dem and 
deposits, m oney m arket aecotulls, or tim e dcposils with state banks organized under Louisiana law or 
any other state of the U nited Stales, or under the laws of/he United States. 

Fixed A ssets 

Fixed assets are recorded as expenditures at the tim e purchased, and the related assets are capitalized 
(reported) in lhe general fixed assets accotmt group. No depreciation has been provided on general 
fixed assets. A ll fixed assets are valued at historical cost. 



BO SSIFR PARISIt A SSESSO R 
BENTON , LOU ISIANA 

Notes to Financial Statements 
Decem ber 31, 1999 

1. Sununary of Significant Accounthtg Policies (Continued) 

Com pensated A bsences 

Employees of lhe assessor's office receive from 10 to 20 days of noncum ulative vacation leave each 
year. Sick leave is granted at the discretion of the assessor. 

Total Colum n oil Balance Sheet 

The lolal colum n oll the balance sheet is captioned M emorandum Only to indicate that it is presented 
only to facilitate financial analysis. Data in this cohmm does not present tinancial position in 
conforlnity w ith generally accepted accounting principles. Neither is such data com parable to a 
consolidation. 

Use of Estim ates 

M anagement uses estim ates and assumptions ill preparing financial stalements. Those estim ates and 
assulnptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets 
and liabilities, and the reporled am ounts of revenues and expenses. Actual results could differ from 
those estim ates. 

2. Levied Taxes 

The Bossier Parish Assessor authorized and levied a 3.69 m illage for ad valorem taxes for operations 
for 1999. 



Cash 

At December 31, 1999, tile assessor had cash (book balances) totaling $304,907 in interest-bearing 
demand deposits. These deposits are stated at cost, which approximates market. Under state lay.,, 
these deposits (or tile resulting bank balances) must be secured by federal deposit insurance or the 
pledge of securities ovm ed by the fiscal agent bank. The market value of the pledged securities plus 
the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. 
These securities are held in file name of the pledging fiscal agent bank in a holding or custodial bank 
that is nmtually acceptable to both parties. At December 31, 1999, the assessor had $338,849 in 
deposits (collected bank balances). These deposits are secured from risk by $257,183 of federal 
deposit insurance and $81,666 of pledged securities held by the custodial bank in the name of the 
fiscal agent bank (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under tile provision 
of GASB Statement No. 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the 
custodial bank to advertise and sell the pledged securities within 10 days of being notified by the 
assessor that the fiscal agent has failed to pay deposited fimds upon demand 

Receivables 

The following is a summary of receivables in the General Fund at December 31, 1999 

Ad valorelu taxes 
State revenue sharing 
Acccnlcd interest receivable 

Tile m anagcment of the Bossier Parish Assessor considers all receivables to be collectible 

5. Changes in General Fixed Assets 

A summary of changes in general fixed assets (office fimlishings and equipment) follows 

Balance, January 1, 1999 
Additions 
Retirem ents emd disposals 
Balance, Decem ber 31, 1999 

$ 161,412 
12,772 

(50,15_ _6~ 
$ 124.028 



Penslon Plans 

]'lan Description. Substantially all employees of the Bossier Parish Assessor's offi ce are mcnlbers of 

tile Louisiana Assessors' Retirement System (System), a cost sharing, multiple-employer defined 
benefit pension p/an administered by a separate board & trustees. 

All fidl-time employees who arc under the age of 60 at the time of original cml~loym ent and are not 
drawing retirement benefits from any other public retirement system in Louisiana arc required to 
participate in the System  Employees who retire at or after age 55 with at least 12 years of creditable 
service or at or after age 50 with at least 30 years of creditable service arc entitled to a retirement 
benefit, payable mo~thly for life, equal to 3%  of their final-average salary for each year of credited 
service, not to exceed 100% of their final-average salary. Final-average salary is the employee's 
average salary over the 36 consecutive or joined months that produce the hi~,hest average. Employees 
who terminate with at least 12 years of service and do not withdraw their employee contributions may 
retire at or after age 55 and receive the beneft accrued to their date of termination. The System also 
provides death and disability benefits. Benefits are established or amended by state statute. 

The System issues an anmml publicly available financial report that includes financial statements and 
required supplementary information for the System . That report may be obtained by "~vriting to the 
l,ouisiana Assessors' Retirement Syslem , Post Offi ce Box 1786, Sbrcvcport, Louisiana 71t66-1786, 
or by calling (318) 425-4446. 

l,'undmg Policy. Plan members are required by state statute to contribute 7.0% of their anmml 
covered salaD' and the Bossier Parish Assessor is required to contribute at an aetuarially determ ined 
rate. The current rate is 5.75%  of annual covered payroll. Contributions to the System also include 

one-fourth of 1% (1% for Orleans Parish) of the taxes shown to be collectible by the tax rolls of each 
parish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of 
plan m em bers and the Bossier Parish Assessor ,qre establishcd and m ay be amended by state statute. 
As provided by R .S. 11:103, the em ployer contributions are determ ined by actuarial valuation and arc 

snbjeet to change each year based on the results of the valuation for the priol fiscal year. The Bossier 
Parish Assessor's contributions to the System for the years ending December 31, 1999, 1998, and 
1997, were $50,260, $42,524, and $40,492, respectively, equal to the requited contribulions for each 
year. 

l'lan D escription. Substantially all employees of tile Bossier Parish Assessor's Office are eligible to 
participate in the State of Louisiana Deferred Compensation Plan. This defined contribution plan 
allows employees to elect to defer up to 8%  of their salary until they reach retirement age. The 
Bossier Parish Assessor's Offi ce m atches tile employee contribution up to 25% , and employces 
contributing to the plan are im m ediately vested in the em ployer contribution. Pension cost 
rccognized by the Bossier Parish Assessor's Office for tile year ended December 31, 1999, totaled 
$4,129. 

7. Other Postreth'ement Bo~efits 

Tbe Bossier Parish Assessor provides certain continuing health care and life insurance benefits for its 
retired employees. Substantially all of the assessor's employees become eligible for these benefits if 
they reach norm al retirement age while working for the assessor. These benefits for retirees and 
similar benefits for active employees are provided through an insurance company whose monthly 
premiums arc paid by the assessor. The assessor recognizes the cost of providing these benefits as an 



expenditure when the monfldy premiums are due, which was $122,588 for 1999. For 1999, tile cost 
of retiree benefits totaled $26,932 for nine retired employees, 

8. Leases 

The assessor had one operating lease on a vehicle in effect during 1999. The rental payments made 
oil this lease during the year ended December 31, 1999 was $8,498. The mimnm m ammal 
eommitmcnl under the non-eaneelable operating lease is as follows: 

I)eeember 31, 2000 $
.._ Jl,403 

9. Expenditures of the Assessor Paid by the Parish Police Jury 

"l]le assessor's offi ce is located in tile Bossier Parish Courthouse. Expenditures for operation and 
maintenance of the parish courthouse, as required by state statute, are paid by the Bossier Parish 
Police Jtuy and are not included in tile expendilures of the assessor. 
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REPORT O N CO M PLIANCE AND ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING BASED O N AN AUDIT O F FINANCIAL STATEM ENTS 
PERFORM ED IN ACCO RDANCE W n 'H GO VERNM EN TA UDITIN G STANDARDS 

Bossier Parish A ssessor 
Benton. Louisiana 

W e have audited the general purpose financial statements of the Bossier Parish Assessor as of and for the 
year ended December 31, 1999, and have issued our report thereon dated M ay 15

, 2000. W e conducted 
our audit in accordance with generally accepted auditing standards and standards applicable to financial 
audits contained ill Government Auditing Standardv, issued by the Comptroller General of the United 
States. 

_(.
2
o3~!1!plia n cc 

As part of obtaining reasonable assurance about whether the Bossier Parish Assessor's general purpose 
financial statemcnts are free of m aterial nlisstatcment, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and 
material effect on the detcrm ination of financial statement amounts, ttowcver, providing all opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance that are required to bc 
reportcd under Government Auditing Standards. 

I nlcnLal ControJ.Qver Fim_a!)cial ReportinX 
In planning and pcrfornling our audit, wc considered Bossier Parish Assessor's internal control ovcl 
financial reporting in order to determine our auditing procedures for the purpose of exprcssing our 
opinion o11 the financial statem ents and not to provide assurance on tile iuternal control over financial 
reporting. Olu consideration of the internal control over financial reporting would not necessarily 
disclose all matters in the internal control over financial reporting that m ight be material weakncsscs. 

A material weakness is a condition in which the design or operation of one or m ore of the intern al control 
components does not reduce to a relatively low level the lisk that m isstatements in amounts that would be 
material in relation to the finaucial statements being audited may occur and not be dctected within a 
tinlcly period by employees in the normal course of performing their assigned functions. W e noted no 
nlatters involving the internal control over financial reporting and its operation that we consider to bc 
m aterial weakncsscs. 

This report is intended solely for the information and use of management and others within tile 
orgauization and is not intended to be and should not be used by anyone other than these specified parties. 
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BOSSIER PARISIt ASSESSOR 
BENTO N , LO UISIANA 

Sum m ary Schedule of Audit Findings 
Decem ber 31, 1999 

Prior Audit Findin2d 

There were no findings or m anagement letter eomnlents for the prior year audit for tile year ended 
D ecember 31. 1998. 

Current Year Audit Fiudines 

There were no findings or managenlent letter comments for tile current year audit for the ycar ended 
D ccenlber 3 I. 1999. 
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