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JOH N S. D OW LING & COM PANY 
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITOR 'S REPORT 

To the Board of Commissioners 
Gravity Drainage District No . One of 
Ward Two of St. Landry Parish 

Sunset, Louisiana 

John S. Dowting, CPA 
1904-1984 

Retired 

Harold Dupre, CPA 
1996 

John Newton Stout, CPA 
1998 

Dwight Ledoux, CPA 
1998 

We have audited the accompanying general purpose financial statements of the 
Gravity Drainage District No. One oll Ward Two of St. Landry Parish, Sunset, 
Louisiana, a coraponent unit of the St. Landry Parish Police Jury , as of and for 
the year ended December 31, 1999. These general purpose financial statements are 
the responsibility of the District's management. Our responsibility is to 
express an opinion on these general purpose financial statements based on our 
audit . 

We conducted our audit in accordance with 
and the standards applicable to financial 

generally accepted auditing standards 
audits contained in Government Audltina 

Standards, issued by the Comptroller General of the United States. Those 
standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the general purpose financial statements are free of 
material m isstatement . An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the general purpose financial 
statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall 
general purpose financial statement presentation . We believe that our audit 
provides a reasonable basis for our opinion . 

In our op inion , the general purpose financial statements referred to above 
present fairly , ~n all material respects, the financial position of the Gravity 
Drainage District No . One of Ward Two of St . Landry Parish, as of Decer[iber 31, 
]999, and the results of its operations for the year then ended in conformity 
with generally accepted accounting principles . 

In accordance wit]] ~overnment Audj~ in~L_Sts.Ddards, we have also issued our report 
dsted Aprl] 4, 2000, on our consideration of the Gravity Drainage District NO . 

One of Ward 7'wo 's internal control over fJ.nancial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grants. 

Opelousas, Louisiana 
April 4, 2000 

F'. O. Box 433 4766 1-49 North Service Road Opelousas, Louisiana 70571-0433 Telephone 318-948-4848 Telefax 318-948-6109 
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NED STATEMENT OF P 

REVENUES 

Taxes 

Property taxes 
I nt e r ~ov e ]Tnme nt a 1 

State revenue sharing 
Interest 

On property t~xes 
On investments 

M iscellaneous 

Watershed project 
reil~JDr~ement 

_T_c.)_t a i revenues 

EXPENDITURES 
Current operating 

General and administrative 
Accounting 

Office expense 
Per diem 
Telephone 
Bank chaxges 
Bond or~ secretary 

Drainage 
Maintenance 
Soil conservat ion fees 

Debt service 

Bonds paid 
Interest paid 

Total exDendltures 

E 

ESS (DBF 
VER FXPBNDITURE 

FUND BALAN,~ [, beginning of year 

~'UND BALAN~F~, end of year 

GOVERNMENTAL FUND TYPES 

GENERAL 

$77,937 

]6,801 

DEBT 
SERV ICE 

221 
38,393 $196 

_ 36 ,88~ 
!50,236 196 

3 ,825 
156 

7 ,200 

31 
32 

148,089 
500 

3~__9~ 833 

(9,59? 

J_4( 0~ 98% 

1,000 
315 

11,315 

(1,119) 

8 ,82% 

V ~Zg_V09 

TOTALS 

_ ~ /_M_EMORANDUM ONLY}_ 
1999 _ _  1998 

$77,93"7 

16 ,801 

221 

18,589 

~ 6j 884 
3_b0,49~ 

3,825 
156 

7 ,200 

31 
32 

148,089 
500 

1,000 

_  31% 

The accompanying notes are an integral part of this statement 

(10,716) 

!6 P-~502 

A~ 7_9_l 

$75,796 

18,366 

191 
16,736 

2~ 1 473 
~ 62 

3,600 
16 

7 ,200 
31 
127 
270 

114,424 
500 

1,000 

40% 
12<Z/~T b73 

4 ,989 

457,5~8 

46_ AA~2 507 



GRAV ITY DRA INAGE DISTRICT NO . ONE OF WARD TWO OF ST . LANDRY PAJ~ISH 
SIIN~qET I,O[JIS IANA 

COMBINED STATEMENT OF REVENUE_S~ EXPENDITURES AND CHANGES IN FUND BALANCES - 

BUDC~ET ~GAAP BA~qIR } ~39D ACTUAL - GENFRAL FUND 

FOR THE YEAR ENDED DECEMBER 33 . 1999 

REVENUES 

Taxes 

Property taxes 
Intergovernmental 

State revenue sharing 
Interest 

On propelty taxes 
On investments 

Miscellaneous 

Watershed project 
Total revenues 

EXPENDITURES 
Current operating 

General and administrative 
Account i ng 
Office expense 
Per diem 
Te i ephone 
Bank charges 
Insu rance 

M isce] ] aneous 
Drainage 
Ma int enance 
Soil conservation fees 

Capita] outlay 
EngineerJ ng fees 

Total exDend l turem 

EXCESS (DEFICIENCY) OF REVENUES 

1999 

BUDGET ACTUAL 

$64,000 

18,000 

100 
I0,000 

3~ 00 
1_ _27,10_0 

4 ,000 
500 

7 ,200 

i00 

300 
i00 

132 ,000 

500 

200 

i4~ 00 

OVER EXPENDITURES _(!~ DO 

FUND BALANCE, beginning of year 

FUND BAI2hNCE, end of year 

VAR IANCE 
FAVORABLE 1998 

~UNFAVORABLE~ ACTUAL 

$77,937 $13,937 

1.6,801 

221 

18,393 

36 8~ 84 
]50 2~2/~36. 

3 ,825 
156 

7,200 

31 
32 

148,089 
500 

159 8~ 33 

(1,199 

321 

8,393 

23 136 

175 
344 

69 

(32 
300 
i00 

(16,089 

200 
i4~ 9_ _ 9_9 

(9,597} ~ 203 

453 679 

444 08~ 

"/'he accompanying notes are an integral part of th~s statement 

$75,796 

]8 .366 

191 
]6 .564 

21 ,473 
132 ,390 

3,600 
16 

7 ,200 

31 
76 

270 

]14 ,424 

500 

126 ,117 

6 ,273 

447 ,406 

453 679 



GRAVITY DRAINA~ ] DIRTRICT NO ONE OF WARD TWO OF ST . L;LNDRY PARISH 

I . SIJq'4MI~ Y 

~I]N,qRT , LOUISIANA 
NOTE~ TO THE FINANCIAL STATEMENTS 

F SIGNIFICAN T ACCOI]NTING POLICIES 

A . BASIS OF PRESENTATION 

Tkle accompanying general purpose financial statements of the Gravity Drainage 
District NO . One of Ward Two of St . Landry Parish , Sunset , Louisiana, have been 
prepared in conformity with generally accepted accounting principles (GAAp) as 
applied to governmental units. The Governmental Accounting Standards Board 
(GASB) is the accepted standards-setting body for establishing governmental 
accounting and financial reporting principles. 

B . REPORTING ENTIT~ 

As the governing authority of the parish, for reporting purposes, the St. 
Landry ParJsh Police Jury Js the financial reporting entity for St. Landry 
Parish. The financial reporting entity consists of (a) the primary government 
(police jury), (b) organizations for which the primary government is financially 
accountable, and (c} other organizations for which nature and significance of 
thei~ re]atlonship with the primary government are such that exclusion would 
cause the reporting entity 's financial statements to be misleading or ]ncomplete. 

Governmental Accounting Standards Board Statement NO . 14 established criteria 
for determining which component units should be considered part of the St. Landry 
Pari[fl% Police Jury for financial reporting pmrposes . The basic criterion for 
including a potential component unit with in the repo]:ting entity is financial 
accountabil]ty ~ The GASB has set forth criteria to be considered in determining 
financial accountability . This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

3 

a 

b 

The ability of the police jury to impose its will on that 
organization and/or 

The potential for the organization to provide specific financial 
benefits to or impose specific financial burdens on the police 

jury. 

Organizations for which the police 

majority but are fiscally dependent 
jury does not appoint a vot]ng 
on the police jury. 

Organizations for which the reporting entity financial statements would 
be misleading if data of the organization is not included because of 
the nature or significance of the relationship . 

Because the police jury 
District No . One of Ward Two 

appoints the five commissioners of Gravity Drainage 
and thus has the ability to impose 

Drainage District, the District was determined to be a component unit of the St . 
Landry Parish Police Jury, the financial reporting entity . The accompanying 
flnanc ia] statements present information only on the funds maintained by the 

District and do not present information on the pc] ice jury, the general 
government services provided by that governmental unit, or the other governmental 
unJts that comprise the financial reporting entity . 



GRAV2TY DRAINAGE DISTRICT NO . ONE OF WARD TWO OF ST . LANDRY PARISH 
SUNSET . LOUISIANA 

i . SUMM ARY 

NOTES TO ']'HFI FINAN CIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31 , 199 

OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

C . FUND ACCO[INTING 

qhe District uses funds and account groups to report on its financial 
posltJon and the results of its operations, Fund accounting is designed to 
demonstrate legal compliance and to aid financial management by segregating 
transactions relating to certain government functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. 
On the other hand, an account group is a financial reporting device designated 
to provide accountability for certain assets and liabilities that are not 
recorded in the funds because they do not directly affect net expendable 
available financial resources . 

Funds of the District are classified as governmental funds . Governmental 
funds account for the District 's general activities, including the collection and 
disbursement of specific or legally restricted monies, the acquisition or 
construction of general fixed assets, and the servicing of general long-term 
debt . Governmental funds of the District include the fo]lowlng : 

[I. General Fund - the general operating fund of the District and accounts 
for all financial resources, except those required to be accounted for in 
other funds . 

2 . Debt Service Fund - accounts for 
retained and used for the pa~ nent 
long-term obligations recorded in 
Group . 

D . BASIS OF ACCOI]NTINC~ 

transactions relating to resources 
of principal and interest on those 
the General Long-term Debt Account 

The accounting and flnancJal reporting treatment applied to a fund is 
determined by its measurement focus . The governmental funds are accounted for 
using a current financial resources measurement focus . With this measurement 
focus, only current assets and current liabilities generally are included on the 
balance sheet. Operating statements of these funds present increases (i.e., 
revenues and other financing sources) and decreases (i.e., expenditures and other 
financing uses) in net current assets. 

The modified accrual basis of accounting is utilized by the governmental fund 
typ es . Under the modified accrual basis of accountJng ~ revenues are recorded 
when susceptible to accrual, i.e., both measurable and avsJlable . Aval]ab]e 
means collectible within the current: period or soon enough thereafter to be used 
to pay liabilities of the current period . Expenditures are recorded when the 
related fund liability is incurred, if measurable . 



~~RAV ITY DRAINAGE D 
~IIN~ET . ],O[]I ~qIILNA 

NOTES TO THF, FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 199 

T . LANDRY 

3. SUM~ RY OF SIGNIFICAN T ACCOUNTING POLICIES - Continue~] 

T Cent inued 

~evenues from local sources consist primarily of property taxes. Property 
tax revenues and revenues received from the State of Louisiana are recognized 
when susceptible to accrual. Miscellaneous revenues are recorded as revenue when 
rec(d ved in cash because they are generally not: measurable until actually 
received . Investment earnings are recorded as earned since they are measurable 
and available . 

Purchase of various operating supplies are regarded as expenditures at the 
time purchased . The costs of governmental fund type inventories are recorded as 
expenditures when purchased and items on hand at year-end , if material, are 
recorded as assets. Expenditures for insurance and similar services which extend 
over more than one accounting period are accounted for as expenditures of the 
per~od of acquisition . 

E. ]~U[!GET~  

The District adopted a 1999 budget for the General Fund in December, 1998 
The 11999 budget for the Genera] Fund was later amended in December , 1999. 

E. ]~Nq~ BRANCE_S 

The District does not employ the encumbrance system of accounting 

G , INVESTMENTS IN CASH 

Investments are stated at cost or amortized cost , which approximates market 

Louisiana statutes authorize the District to invest in United States bonds, 
treasury notes or certificates, time certificates of deposit in state and 
national banks, or any other federally insured investment . 

H . FIXED ASSETS AND LONG-TERM DEB 

Public domain {infrastructure) general fixed assets consisting of drainage 
improvements are not capitalized . Interest costs during construction are not 
capitalized . The Gravity Drainage District No . One of Ward Two had no other type 
of fixed asset purchases . 



GRh_ yS!TY DRAINAGE DISTRICT NO. ONE OF WARD TWO OF ST. LANDRY PARISH 
S[INSRT . LOU ISIANA 

NOTES TO q~ E FINANCIAL SU~ TEMENT~ 
FOR THE YEAR ENDED DECEMBER 3] . 199 

i. S~ MAEY OE ~IGNIFICANT ACCOUNTING POLICIE~ - Continued 

2 

H . FIX ~  ASSETS AND LONG-TER~4 DEBT - Continued 

Long-term liabilities expected to be financed from governmental fund types 
are accounted for in the General Long-term Debt Account Group , not in the 
governmental funds . 

]lie account group is not: a "fund . 
of financial position . It is not 
operations. 

" It ~s concerned only with 
involved with measurement 

the measurement 
of results of 

~,ecause of their spending measurement focus, expenditure recognltJon for 
governmental fund types excludes amounts represented by noneurrent liabilities. 
Since they do not affect net current assets, such long-term amounts are not 
recoclnlzed as governmental fund type expenditures or fund Iiabilities . They are 
instead reported as liabilities Jn the General Long-term Debt Account G]~oup . 

I . TOTAL COLUMNS ON COMBINED STATEMENTS 

Total columns on tbe conf ined statements are captioned "memorandum only " to 
indicate that they are presented only to facilitate financial analysis . Data ]n 
these colurilns do not present financial position , results of operations, or 
changes in financial position, ~n conformity with generally accepted accounting 
princip]es . Neither is such data 
el iminations have not been made in 

J . COMPARATIVE DATA 

comparable to a consolidation 
tile aggregate of this data . 

Comparative totals for the prior year have been presented in the accompanying 
general purpose financial statements in order to provide an understanding of 
changes in the government 's financial position and operations . However , 

comparative data have not been presented in all statements because their 
inclusion would make certain stateraents unduly complex and difficult to 
understand . 

At Decen~ er 31, 1999, the 
accounts and certificates of 
The cash and investments are 
by collateral pledged by the 

bank balances of cash in interest-bearing checking 
deposit were $45,195, and $315,000, respectively . 
fully secured by federal deposit insurance and/or 
banks in the District 's name . 



GB~V]TY DRAINAGE DIRTRICT NO ONE OF WARD TWO OF ST . LANDRY PARISH 

AD VALOREM TAXES 

S[INSET LOUISIANA 
N (]T F.~ TO q'l~ ', FINAN C IAL ZTATE}4ENT ~ 

FOR THE YEAR ENDED DECEMBER 31, 199 

The District's ad valorem property tax is levied each October 1 on the 
assessed value listed as of the prior January 1 for all real and business 
persona] property located in the District . Property taxes; are due on October 1 
and become delinquent by January 1 of the following year. The St. Landry Parish 
Sheriff bills, collects, and distributes the property taxes for the District 
using tbe assessed values determined by the Tax Assessor of St . Landry parish . 

The District was required to remit 2 .68% in 1999 of their total ad valorem 
taxes per the tax roll to the Pension Fund . This amount is determined by the 
legislative auditor each year . Since the sheriff collects all taxes for the 
parish , the tax collected in the first month is reduced by the sheriff for the 
Pension Fun@ amount owed and the remainder is remitted to the taxing district. 
Therefore, the ad valorem tax receivable and revenue are shown net of Pension 
Fund distributions. A breakdown of tax receivable is as follows: 

Total Per 

Tax Roll 

Allowance for 
Pension Fund Uncollectible Tax Received Tax 
~ uirements _ Taxes in December Receivable 

1999 $84,286 $2,486 $2,043 0- $79,757 

An estimated allowance for uncol]ectlble property tax has been set up based 
on prior years ' experience . 

4 . LONG.-TERM DEBT 

General Obligation B~~Lds. The District issued $350,000 of 9% genera]. 
obligation bonds dated May I, 3.982, for general government activities . Of the 
general obligation bonds, $3,000 are currently outstanding. Annual debt service 
requirements to maturity for the general obligation bonds are as follows: 

Deceli~oer 31 

2000 
2003 

2002 

C!~ar~ [s in Lonq- 
the following changes 
Debt Account Group : 

Interest Prir~ _al Total 

$225 
135 
~5 

40
_

8 

lit ie~. During 
in liabilities 

General obligation 

$1,000 
1 ,00O 

] ,00Q 

$1,225 
1 ,135 

],045 

3 ,405  

the year ended December 31, 1999, 
reported in the General Long-term 

Balance 
January 1 Additions Payments 

$1,000 

Balance 
December 31 



GRAVITY DRAINAGE DISTRI(!_T_ NO. ONE OF WARD TWO OF ST. LANDRY PARISH 

5 . FUN]] BALAN CE 

SUNSET LOU ISIANA 
NOTES TO THE FINAN CIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31~ 1999 

l0 

The General and Debt Service Funds do not have deficit fund balances for the 
year ended December 31, 1999. 

6 . P_ ZR_ !)J_~iM_ 

A schedule of per diem paid to the board members is presented below 

Governinm Board Members 

Antoine Bajat, Jr 
Jake Benoit 
Samuel P . Henry 
A . P. "Pete" Ollvler 
Dale Richard 

Per 

D~ em 

$1,440 
1,440 
1,440 
1 ,440 
] ,440 

7 ,200 



Joet Lanclos, Jr., CPA 
Russell J. Stelly, CPA 
Dhizal S. Fontenot, CPA 
James L. Nicholson, Jr., CPA 
G. Kenneth Pavy, II, CPA 
Darren J. Cart, CPA 
Michael A. Roy, CPA 

JOHN S. DOW LING & COM PANY 
A CORPORATION OF CER] IFIED PUBLIC ACCOUNTANTS 

John S. Dowfing, CPA 
1904-1984 

11 

Retired 

Harold Dupre, CPA 
1996 

John Newton Stout, CPA 
1998 

Dwight Ledoux, CPA 
1998 

RE LI L OVER FINANC 

FINANCIAL STATEMENTS PER 

A CCORDANCE W ] 

TO the Board of Commissioners 
Gravity Draina(le District No . One of 
Ward Two of St. Landry Parish 
Sunset , Lo~ J siena 

We have audited the general purpose financial statements of Gravity Drainage District 
No . One of Ward Two of St. Landry Parish , as of and for the year ended December 31, 
1999, and have issued our report [hereon dated April 4, 2000. We conducted our audit 
in accorda~ce with generally accepted auditing standards and the standards applicable 

to financial audits contained in 
Comptroller General of the United States 

ComJg/]iance 

issued by the 

As part of obtaining reasonable assurance about whether Gravity Drainage District No. 
One of Ward Two of St. Landry Parish's general purpose financial statements are free 
of materia] misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts and grants, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. 

However, providing an opinion on compliance with those provisions was not an objective 
of our audit and , aceordingly , we do not express such an opinion . The results of our 
tests disclosed an instance of noncompliance that is required to be reported under 
Government AudJtinq Standards, which is described in the accompanying Schedule of 

Findings and Questioned Costs as item 99-1 

Inter'hal Control Over Financial Reoortinm 

In planning and performing our audit, we considered Gravity Drainage District No . One 
of Ward Two of St. Landry Parish's internal control over financial reporting in order 
to determine our auditing procedures for the purpose of expressing our opinion on the 
general purpose financial statements and not to provide [issui:ance on the internal 
control over financial reporting . Our consideration of the internal control over 
financial reporting would not necessarily disclose all matters in the internal control 
over financial reporting that might be material weaknesses. A material weakness is a 
condition in which the design or operation of one or more of the internal control 
components does not reduce to a relatively low level tale risk that misstatements in 
amounts that would be material in relation to the genera] purpose financial statements 
being audited may occur and not be detected within a timely period by employees in the 
normal course of performing their assigned functions. We noted no matters involving 
the interns] control over flnancJal reporting and its operation that we eonsJder to be 
material weaknesses . 

P. O. BOX 433 4766 1-49 North Service Road Opelousas, Louisiana 70571-0433 Telephone 318-948-4848 Telefax 318.948-8109 



TO the Board of Commissioners 
Gravity Drainage District No . One of 
Ward Two cf St . Landry Parish 
Page 2 

32 

This report is intended for the information and use of the commissioners, management
, 

and the a~ q~opriate regulatory body and is not intended to be and should not be used 



GR_AVITY DRA INAGE DYNTRICT 1~0 ONE OF WARD TWO OF $2~. I,ANDRY PARYEH 
SUNSET . LOU ISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31 . 1999 

A . SUMMARY OF AUDIT RESULTS 

1 

2 

3 

13 

The auditor's report expresses an unqualified opinion on the general 
purpose financial statements of the Gravity DraSnage District No . One of 
Ward Two of St. Landry Parish . 

One instance of noncompliance material to the financial statements of the 
Gravity Drainage District No . One of Ward Two of St. Landry Parish was 
dlsc]osed during the audit . 

No material weaknesses relating to tbe audit of the financial statements 
are reported in the Report on Compliance and on ]internal Control over 
Financial Statements Performed in Accordance with Government Auditinm 

4 . There was no single audit required under OMB Circular A-133 

B. 1999 FINDINGS - FINANCIAL STATEMENT AUDIT 

C ompj~_i_aD c e 

99-1 ~~WJ/191  Amendment 

As of I)ecelr~ er 31, 1999, General Fund actual expenditures exceeded budgeted 
expenditures by 30%. 

Cause 

The budget for the General Fund was properly amended in Decen~ er 1999, 
however, a large maintenance expenditure in December 2.999 was inadvertently 

omitted from the computat]ons as projected. 

Criteria 

State law requires that the budget be amended when actual expenditures 
exceed budgeted expenditures by more than 5% . 

Effect 

The expenditures budget was exceeded by 10% 



RAV ITY DRAINAGE DISTRICT NO . ONE OF WARD TWO OF ST . LANDRY PARIgN 

999 

14 

NTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS 

98 - 1 Budaft Amendmen 

SECTION II 

N/A 

R 



[~OARI) M EM III~KS; 
Al]lh~lny "l'et('" I( Olivier, Cllairm an 
.lake ~lenoit 
SalilLtel P. Ilenry 

Antoine Bajal, Jr, 
Dale }~ichard 

GRAVITY DRAINAGE DISTRICT NO. ONE 
of W ard Two, of St. l,andry Parish 

P.O. Box 77 ! t: ~:! : 

Louisiana Legislative Auditor 
Baton Rouge, I.A 70804 

Sunset, I,A 7058/i 

[0 [I//{ 26 f,,II 9" 31~L,l,, S{~('I/rIN[ 

CORRECTIVE ACTION PLAN 
APRIL 4, 2000 

The Gravity Drainage Dis'trier N o. One of W ard Two of St. Landry Parish, Sunset, Louisiana 
respectfully subm its the following corrective action plan for the year ended Decem ber 31, 1999 

Nam e and address of independent public accounting firm : John S. Dowling & Com pany, P.O 
Box 433, Opelnusas, LA 70571-0433. 

Audit period: Year ended Decem ber 31, 1999 

The finding from the 1999 audit report is discussed below. The finding is numbered consistently 
wi th the num ber assigned in the report. 

FINDING S- FINA NCIAL STA TEM ENT A UDIT 

999-1 Bud~,et A m endm en 

Action Taken: The budget for the General Fund was properly am ended in D ecem ber 1999. 
However, work on a large m aintenance expenditure was com pleted earlier than expected and the 
invoice cam e up for paym ent before year end but after the budget was am ended. In the future, all 

jobs in progress will be considered when the budget is amended. 

FINDING S- I~'EI)ERAL AW A RD PRO G RAM S A UDIT 

N one 

FINDING S- M ANAG EM ENT LETTER 

N one 

Since[ely~ y~onrs,, 


