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W e have audited the accompanying statements of financial position of the Plaquemines' YMCA, 
Inc. (a nonprofit organization) as of December 31, 1999 and 1998, an d the related statements of activities, 
functional expenses and cash flow s for the years then ended . The financial statem ents ar e the 
responsibility of the YM CA 's m an agem ent. Our responsibility is to express an  opinion on th ese financial 
statem ents bas ed on our  audits. 

W e conducted  our  audits in accordance with generally accepted auditing stan dards and Government 
Auditing Standards, issued  by the Com ptroller General of the United States. Those standards require that 
w e plan  and perform the audits to obtain reasonable as sur ance about whether th e financial statem ents ar e 
free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts an d disclosur es in the finan cial statem ents. An audit also includes assessing the accounting 
principles used  an d significan t estim ates m ade by m anagem ent, as w ell as  evaluating th e overall finan cial 
statem ent presentation. W e believe that our audits provide a reas onable bas is for our  opinion. 

In our  opinion, the finan cial statem ents referred  to above present fairly, in all m aterial respects, the 
finan cial position of the Plaquem ines' YM CA , lne. as of D ecem ber 31, 1999 and 1998 and the chan ges in 
its net as sets an d its cas h flows for the years then ended in conform ity with generally acc epted  acco unting 
principles. 

In accordance w ith Government Auditing Standards, w e have also issued  our  report dated  M ay 11, 
l 2000, on our  consideration of Plaquem ines YM CA , Inc. s intern al control over finan cial reporting mad our  

tests of its com plian ce w ith laws an d regulations. 



 

PLAQUEM INES' YM CA, INC. 
STATEM ENTS OF FIN ANCIAL POSITION 

I~I~(~FM RI~R ~1 1999 AND  1998 

CURREN T A SSETS: 
Cash and cash equivalents (Note 1) 
A ccounts receivable - grants 
United W ay rec eivable 
Prepaid insuran ce 

Total current assets 

PROPERTY AND EQUIPM ENT: (Note 1) 
Land 
Building 
Equipm ent 

Less: accum ulated depreciation 

N et property an d equipm ent 

TOTAL A SSETS 

ASSEToS 

AR IT .YI'II~R A'I'4I) "/',/F.T AR,RETS 

CURREN T LIABILITIES: 
Bank overdraft 
Accounts payable 
A ccrued payroll 
Note payable - current instalhnent (Note 2) 
Dues payable (N ote 5) 

Total current liabilities 

NOTE PAYABLE - I,ESS CURRENT INSTALLM ENT (Note 2) 

Total liabilities 

NET ASSETS: (N ote 1) 
U nrestricted 
Tem porarily restricted 
Total net assets 

TOTAL LIABILITIES AN D NET ASSETS 

See accom pan ying notes 

J~9~ 

$ 34,463 
3,314 
18,752 
4,06

_
8 
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(Restated) 

35,682 

18,923 
3,497 

60,597 58,102 

24,963 
141,454 
99,151 
265,568 
122.154 

24,963 
141,454 
61,997 
228,414 
114,523 

143,414 113,891 

$
=
204 ,0_01=1 $ 171,993 

$ 26,672 

1,520 
141,127 
12,471 

$ 22,403 
3,794 
1,466 
2,492 
13,867 

181,790 44,022 

- - 139,872 

181,790 183,894 

(30,824) 
18,923 

(11,901) 

$
=  

2
_ 0~011 $ 172,993 



PLAQUEM INES' YM CA, INC. 
STATEM ENT OF ACTIVITIES 

SUPPORT AN D REVENUE : 
Support: 
United W ay: 
A llocations 
D esignations 
Contributions 
Net assets released from restrictions (Note 7) 

Total support 

Revenue: 
M em bership dues 
Program fees - non-fitness 
Program  fees - fim ess 
Progr am  fees - fitness - Port Sulphur 
Special events 
Sales of services and supplies 
Grants 
Interest 
Forgiveness of debt 
Other 
Total revenue 

Total support an d revenue 

EXPENSES 

Supporting services: 
Adm inistrative 
Fundraising 

Total supporting serv iees 

Total expenses 

INCREASE (DECREASE) IN NET ASSETS 

N et assets - beginning of year 

Prior period adjustment (Note 8) 

N et assets - begirm ing of year  as restated 

NET A SSETS - END OF YEAR 

See accom panying noles. 

Tem porarily 
UnrestrleWd R~stficdgd 

$ 15,736 
3,084 
42,083 
18,923 

79,826 

74,602 
18,562 
10,454 

570 
16,809 
13,167 
7,287 
575 

3,794 
266 

$ 15,736 
3,016 

- ~ 

_ (1_8,9~ ) 

_ _ _ lL?3) 

PA GE 3 

1999 
Total 

$ 31,472 
6,100 
42,083 

79,655 

74,602 
18,562 
10,454 

570 
16,809 
13,167 
7,287 
575 

3,794 
266 

225,912 
_ .(~7._1 ) 225,741 

29,034 
48,261 
2~51 
63,683 

30,553 
17,637 

191,619 

34,293 

(30,824) 

_  (30,824) 
$_  3,469 

J~LD) 
18,923 

18,923 

$ j_8_~7~Z  

29,034 
48,261 
2A51 
63,683 

30,553 
17,637 

191,619 

34,122 

(11,901) 

(11,901) 
$ 22,221 



PLAQUEM INES' YM CA, INC. 
STATEM EN T OF A CTIVITIES 

SUPPORT AND  REVENUE : 
Support: 
United W ay: 
A llocations 
D esignations 
Contributions 
Net assets released from restrictions (Note 7) 

Total support 

Revenue: 
M embership dues 
Program  fees - non-fitness 
Program  fees - fitness 
Program  fees - fitness - Port Sulphur 
Special events 
Sales of services and supplies 
Grants 
Interest 
Forgiveness of debt 
O ther 
Total revenue 

Total support and revenue 

EX PEN SES: 
Program  serv ices: 
N on-fitness 
Fitness 
Fitness - Port Sulphur 
Occupancy 

Total program  services 

Supporting services: 
A dm inistrative 
Fundraising 

Total supporting services 

Total expenses 

INCREASE (DECREASE) IN  NET ASSETS 

N et assets - beginning of yoar 

Prior period adjustment (N ote 8) 
N et assets - beginning of year as restated 

N ET A SSETS - EN D OF YEAR  

See accom panying notes. 

$ 15,483 
2,614 
1,574 

20,421 

88,103 
18,551 
10,129 
1,081 
13,641 
12,907 
27,914 

710 

259 

213,387 

. (21,237) 

(30,824) 

$ 15,484 
3,439 

~ . 

_ L2o,42_~ 

(1,4983 

_ _ _~1,498) 

__ _
2
_
0,4

_
9.
_
1 

20,421 

$ !_8~_923_ 
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1998 
Total 

(Restate~  

30,967 
6,053 
1,574 

38,594 

88,103 
18,551 
10,129 
1,081 
13,641 
12,907 
27,914 

710 

2;; 

211,889 

49,604 
49,163 
2,840 
67,365 

31,068 
22,934 

222,974 

_  (11,0S~  

(21,237) 

20,421 

_  (SL~ 

$ (i 1,90Q~ 



 

PLAQUEM INES' YM CA, INC. 
STATEM ENT OF FUN CTIONAL EXPENSES 
FO R TN ~ Y ~AR ~N D ~D  D RCff.M R~R ~l 1909 

Program  Services Supporting Services 

N on- 
Fitness 

Salaries and wages $19,805 
Em ployee benefits 602 
Payroll taxes 997 
Purchased contract 
services 

Supplies 
Telephone 
Postage and shipping 
Occupancy 
Repairs 
Prom otion 
N ational m em bership 
dues 
Interest 
lnsuranee 
D epreciation 
Capital Cam paign 
Licenses and perm its 
M iscellaneous 
Special events 

888 
,043 
,048 
221 

. o 

~ . 

430 

. . 

Fitn ess 

$ 30,012 
803 

2,268 

888 
986 

1,335 
282 

1,800 
6,849 

864 
2,174 

Fitn ess 
Port Adm inis- Fund 

;Stlll~ gr Dccupancy lrali~  Kaising 

- - $ 5,135 $13,860 $ 6,948 
2,006 602 

- - 380 1,059 531 

2,378 

73 

888 6,246 
1,478 994 
181 614 
38 130 

18,733 -- 
5,899 -- 

11,299 
11,422 
8,230 

. . 

3,940 

1,300 
. _ 

86 
318 

6,280 
315 
66 

1,431 

200 

199 

1,065 

PAGE 5 

To~l 

75,760 
4,013 
5,235 

8,910 
14,781 
3,493 
737 

22,911 
12,748 
1,431 

3,940 
11,299 
14,216 
10,477 

199 
86 
318 

1.065 

$29,034 $48,261 $_ _ 2~45L $_ 63,683 $30,553 $_
1_ 7~_6:~7_ $ 191,619 

See accom panying notes. 



Salaries and wages 
Em ployee benefits 
Payroll taxes 
Purchased contract 
services 

Supplies 
Telephone 
Postage and shipping 
Occupancy 
Repairs 
Prom otion 
N ational m embership 
dues 
Interest 
Insurance 
D epreciation 
Capita l Cam paign 
Licenses and perm its 
M iscellaneous 
Special events 

PLAQUEM INES' YM CA, INC. 
STATEM EN T OF FUNCTIONAL EX PEN SES 
PN R TH I~'. V I~'A~' ~NI1-)W f)I')I~ P.M R I~.R q | 1 QQR 

Program  Services 

Non- 
Fitness 

$38,314 
602 
940 

888 
6,588 
1,184 
277 

. _ 

811 

~ . 

Fitn ess 

$ 30,897 
803 

2,392 

888 
1,135 
1,509 
353 

1,800 
6,013 

. . 

_ _  

1,033 
2,340 

SuDoortin~ Services 
Fitn ess 
Port Adm inis- 

$1llph~. Occupancy lrati~  

-.- $ 4,175 $14,207 

~ . 

2,665 

175 

331 

888 
1,682 
204 
49 

20,439 
6,707 

11,490 
13,272 
8,128 

. . 

. . 

See accom panying notes 

2,006 
1,089 

6,237 
483 
694 
162 

4,215 

1,576 
~ . 

374 
25 

. ~ 

Fund 
Raising 

$ 7,291 
602 
559 

6,733 
357 
83 

1,552 

243 

257 

5,257 

$ 31,068 $._
22~ 9934

_  

PAGE 6 

Total 

(Restated) 
$ 94,884 

4,013 
5,311 

8,901 
16,621 
3,948 
924 

24,904 
12,720 
1,552 

4,215 
11,490 
16,935 
10,643 

257 
374 
25 

5,257 

$ 222,974 



 

PLAQUEM INES' YM CA, INC. 
STATEM ENTS OF CASH FLOW S 

FOR TH E~YEARS ENDED DECEM B ER 3 ~  AbID_199B 

CASH FLOW S FROM  OPERATIN G ACTIVITIES: 
Increase (decrease) in net assets 
Adjustments to reconcile increase (decrease) in net 
assets to net cash provided by operating activities: 
D epreciation 
D onation of equipm ent 
(Increase) decrease in operating assets: 
A ec ounts rec eivable - grants 
United W ay rec eivable 
Prepaid insuran ee 
Increase (decrease) in operating liabilities: 
Bank overdraft 
Accrued payroll 
D ues payable 
Acc ounts payable 

N et cash provided by operating activities 

CA SH FLO W S FROM  INVESTIN G A CTIVITIES 
Purchase of properly and equipm ent 

N et cash used by investing activities 

CASH FLOW S FROM  FIN AN CIN G ACTIVITIES 
Paym ents on notes payable 

N et cash used by financing activities 

NET IN CREASE (DECRE ASE) 1N CASH 

Cash and cash equivalents - beginning of year 

19& 9. 

$ 34,122 

10,477 
(40,000) 

(3,314) 
171 

(571) 

4,269 
54 

(1,396) 
3~ L,7~  

1~~,2,3_7~ 

_ _  1~,23_73 

(1,2119) 

35,682 

PA GE 7 

1998 

l~Restated) 

$ (11,o85) 

10,643 

2,718 
1,498 
131 

4,840 

(137) 
(1,396) 

7,212 

(807) 

(807) 

(2,301) 

(2,301) 

4,104 

31,578 

CASH AND CASH EQIMVALENTS - END OF YEAR $ 3_4~446=3 $ 
_
35,682 

SUPPLE]ylENTAL D ISCLOSU R E 
Cash paid during the year for: 
Incom e taxes 
Interest 

N oneash investing activity: 
Rec eipt of donated  equipm ent 

,CIW  IIqFN R M  ATIG N  

See accompanying notes. 

$ -- 
$ 11,299 

$ 40,000 

$ -- 
$ 11,490 

$ -- 



 

PLAQUEMINES' YMCA, INC. 
NOTES TO FIN AN CIAL STATEM ENTS 

PA GE 8 

QRGANIZATIQ_N: 

The principal service of the Plaquemines' YM CA, Inc. (YM CA) is to provide recreational, 
inform ational and fitness activities to th e residents of Plaquem ines Parish. The prim ary sources of its 
revenue are m embership dues, program fees, gran ts and allocations from th e U nited W ay. 

The YM CA is located in Bur as, Louisian a and also leases a facility in Port Sulphur , Lo uisiana. 
Substan tially all of th e m em bers of the YM CA reside in the Buras/Port Sulphur ar ea. 

The Y M CA follows the provisions of Statem ent of Financial Accounting Stan dards SFAS No. 
It6, "A ccounting for Contributions Rec eived and Contributions M ade," ,'ro d SFA S N o. 117, 

"Finan cial Statem ents of Not-for-Profit Organizations." 

SFAS N o. 116 requires that unconditional prom ises to give be recorded  as rec eivables an d 
revenues and requires the organ iza tion to distinguish betw een contributions received  for each net 
asset category  in accordan ce w ith donor-im posed restrictions. SFAS N o. 117 establishes stan dards 
for extern al finan cial reporting by not-for-profit organ izations and req uires th at resources be 
classified  for acco un ting and reporting purposes into three net asset categories according to 

externally (donor) imposed restrictions. 

A description of the three  net as set categories req uired  by SFA S N o. 117 follows: 

These are net assets subject to donor-imposed stipulations that they be maintained perm anently 
by th e YM CA . Generally, the donors of these assets perm it the Y M CA to use all or part of the 

incom e earned on related  investm ents for general or spec ific purposes. 

The YM CA has no perm an ently reslrieted  net as sets. 

These are net assets subject to donor-imposed stipulations that may or will be met by actions 
of th e YM CA and/or the pas sage of tim e. 

Contributions received with donor-imposed restrictions that are m et in the sam e year rec eived 

are rep orted  as  revenues of th e unrestricted  net asset clas s. 
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PLAQUEM INES' YM CA, INC. 
NOTES TO FIN AN CIAL STATEM ENTS 

(Continued) 

These are net assets not subject to donor-imposed stipulations. 

PAGE 9 

Revenues are reported  as increas es in unrestricted  net as sets unless use of the related  as sets is 
lim ited by donor-im posed restrictions. Expenses are reported as  decreas es in unrestricted  net as sets

. 

Gains and losses on investm ents and other as sets or liabilities are reported  as increas es or decreas es 
in unrestricted  net assets un less their use is restricted  by explicit donor stipulation or by law

. 

Expirations of tem porary restrictions on net as sets ar e reported  as  reclas sifications between th e 
applicable classes of net as sets. 

Basis of A cco unting: 

The acc om panying financial statem ents have been prepared  on the accrual bas is of accounting 
in accordan ce w ith generally accepted  accoun ting principles. 

Cash an d Cas h Eouivalents 

For purposes of th e statem ent of cash flow s, the YM CA has  defined  cas h and cash equivalents 
as  the follow ing item s on the statem ents of financial position: 

Cas h on han d 
Tim e dep osits 
Savings account 
M oney m arket accoun t 

1__ 99__ 9 

$ 175 
7,931 
135 

2fi,6 222 
$.2.4...4~  

1998 

$ 175 
4,642 
133 

30,732 
$35.682 

Incom e Taxes: 

The YM CA is a nonprofit organiz~ation exem pt from  fed eral incom e tax  under Intem al 

Revenue Code Section 501 (e)(3). 



 

PLAQUEMINES' YM CA, INC. 
N OTES TO FIN AN CIAL STATEM ENTS 

DECEM BER 31. 1999 AND 1998 

l. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 

Pro Dertv and F~ uinm en 

PAGE 10 

The YM CA has established a policy of capitalizing expenditures for land, buildings an d 
equipm ent in excess of $500. All purchased property an d equipm ent is carried  at cost. Donated  
property and equipm ent are carried  at fair m arket value as  of date of donation. The building and 
equipm ent are depreciated  using the straight-line m ethod over the estim ated lives of the assets. The 
dep reciation expense for the years ended December 31, 1999 and 1998 was $10,477 an d $10,643, 
respectively. 

Th e lan d an d building are m ortgaged  as  collateral for a note payable described in N ote 2 

Contributed Services: 

During the current year, the value of contributed  services m eethlg the req uirem ents for 
rec ognition in the financial statem ents was  not m aterial an d has  not been rec ordexl. 

2. N OTE PAYABLE: 

At D ecem ber 31, 1999 and 1998, the YM CA w as  indebted  to a bank in the am ounts of 
$141,127 an d $142,364, respectively. The note is payable in m onthly installm ents of principal an d 
interest of $1,149 through July 2000. The final installm ent payable in August 2000 will be a balloon 
paym ent of the principal balan ce due. The note bears interest at 8% . The note is collateralized by a 
m ortgage on the YM CA's lan d an d building. 

M aturities of debt for each year are as  follows: 

Y ear Ended 
Year  
1999 
2000 

D ec em ber 31~ 1999 
$ -~ 
]4_L.1 k~  

D ec em ber 31, 1998 
$ 2,492 
139,872 
$142.364 

LEASES: 

Th e 3qVICA rents property under tw o leas es. A building in Port Sulphur, Louisian a is rented 
un der a verbal m onth-to-m onth leas e. M onth ly rental is $150, with total rent expense of $1,800 for 
each of th e years ended D ec em ber 31, 1999 an d 1998. 

A gym  in Bur as , Louisian a is leas ed un der a m onth-to-m onth lease. M onthly rental is $150 
with total rent expense of $1,800 for each of th e years ended  December 31, 1999 an d 1998. 



3. LEASES: (Continued) 

PLAQUEMINES' YM CA, INC. 
N OTES TO FIN AN CIAL STATEM ENTS 

D ECEM B ER 31 1999 AN D 1998 

PAGE 11 

The YM CA leased  a copier in 1999 under an operating leas e which expires in M ay 2002. 
Rental expense for 1999 was $605. M inimum future rental paym ents under the operating lease are 
as  follow s: 

4. RETIREM ENT  PLAN  

Year  
2000 
2001 
2002 

Total 

Am oun t 

$ 970 
1,050 
369 

$2.389 

The YM CA is a m ember of a m ulti-employer contributory retirem ent plan. The defined  
contribution plan  covers all employees, age 21 or older, enrolled  in th e plan the first m onth after one 
year of service. Em ployer and em ployee  contributions are bas ed  on a percentage of m onth ly 
com pensation. The employee  and employer contribution percentages ar e 4.2%  an d 3.0% , 
respectively. For the years ended December 31, 1999 an d 1998, retirem ent expense was $1,313 an d 
$1,313, respectively. 

Th e YM CA is affiliated with th e N ational Coun cil of Young M en's Christian  A ssociations of 
the United States of Am erica. Total m emherslfip dues expensed  during 1999 an d 1998 were $3,940 
an d $4,215, respec tively. 

In 1996, the YM CA signed  an agreem ent w ith the N ational Council of YM CA of th e U SA for 
the forgiveness of pas t dues. Under th e agreement, the YM CA of the USA agrees to caned $13,026 
of outstanding dues when the am ount of $5,583 has been paid over a period of 48 m onth s beginning 
Jan uary 1997. The agreem ent also requires th at all current year  an d future paym ents be m ade using 
elec tronic fire d tran sfer on a m onthly bas is. U pon com pletion of these terms, the forgiven dues w ill 
be rec ognized  as incom e. At D ec em ber 31, 1999 and 1998, th e balan ce due to th e YM CA of th e 
USA was $12,471 an d $13,867, respectively. 

6. U SE OF ESTIM A TES 

Th e preparation of finan cial statem ents in conform ity wi th  generally accepted  accoun ting 
principles req uires m anagem ent to m ake estim ates an d as sum ptions that affect certain rep orted  
am oun ts an d disclosur es. Accordingly, actual results could differ from  those estim ates. 
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PLAQUEM INES' YM CA, INC. 
NOTES TO FIN ANCIAL STATEM ENTS 

D ECEM B ER 31. 1999 AND  1998 

PA GE 12 

N et assets w ere released from  donor restrictions by incurring expenses satisfying the restricted 
purposes of the United W ay allocations during the years ended  December 31, 1999 and December 
31, 1998. 

D 

The net assets temporarily restricted as of January 1, 1998 have been restated . The effec t of 
the restatem ent was to increase the net as sets by $20,421. 

Th is adjustment is a result of reflecting program allocations from United W ay as temporarily 
restricted contributions in th e year the YM CA was  given written notification for the following year 's 
allocations. 
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PLAQUEM INES' YM CA, INC. 
INDEPENDENT AUDITOR'S REPORT ON COM PLIAN CE AND ON 

INTERNAL CONT ROL OVER FINAN CIA L 
REPORTIN G BA SED ON AN AUDIT OF FIN AN CIA L STATEM ENTS PERFORM ED 

IN  ACCORDAN CE W ITH GOVERNM ENT  AUDITIN G STANDARDS 
FOR THE YEAR ENDED DECEM BER 31. 1999 

Board of D irectors 
Plaquem ines' YM CA , Ine 
P.O. Box 841 
Buras, LA 70041 

M ay ll, 2000 

W e have audited the financial statem ents of th e Plaquem ines' YM CA ,/he., as of and for th e year 
ended D ecem ber 31, 1999, an d have issued  our report thereon dated  M ay 11, 2000. W e conducted our 
audit in accordan ce w ith  generally accepted auditing standar ds an d the stan dards applicable to financial 
audits contained  in Government Auditing Standards, issued  by the Com ptroller General of th e United  
States. 

Com plian ce 

A s part of obtaining reasonable as suran ce about whether Plaquem ines' YM CA 's financial statem ents 
are free of m atelial m isstatem ent, we perform ed tests of its complian ce with certain pro visions of laws, 
regulations, contracts an d grants, nonco mplian ce with which co uld have a direel and m aterial effect on th e 
determ ination of financial statem ent am ounts. How ever, providing an  opini on on com plian ce with  th ose 
provisions was not an  objective of our audit an d, accordingly, we do not express such an  opinion. The 
results of our tests disclosed  no instan ces of noncomplian ce th at are required  to be reported  un der 
Government Auditing Standards. 

Internal Control O ver Finan cial Reoortin~ 

In planning and perfora ting our  audit, we co nsidered Plaquemines' YM CA's intem al control over 
finan cial rep orting in order to determ ine our  auditing proced ures for th e purpose of expressing our  opinion 
on the finan cial statem ents and not to provide as surance  on the internal control over finan cial reporting. 
Our consideration of the internal co ntrol over fman cial rep orting w ould not necessarily disclose all m atters 
in th e intem al control over finan cial reporting th at m ight be m aterial weaknesses. A m aterial w eakness is 
a condition in which the design or operation of one or m ore of th e internal co ntrol com ponents does not 
red uce to a relatively low level the risk that m isstatem ents in am ounts th at would be m aterial in relation to 
the financial statem ents being audited  m ay occur an d not be detected  within a tim ely period by em ployees 
in the norm al course of perform ing th eir as signed  functions. W e noted  no m atters involving th e intern al 
control over finan cial reporting an d its operation th at w e consider to be m aterial w eaknesses. 

This rep ort is intended  for th e inform ation an d use of th e Boar d of D irec tors and m an agem ent, an d is 
not intended  to be and should not be us ed  by an yone oth er th an these spec ified  parties. 
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The opinion issued on the financial statem ents of Plaquem ines' YM CA, Inc. for the year ended  
D ecem ber 31, 1999 was tm qualified. 

Intern al Control 
M aterial w eaknesses: none noted 
Reportable conditions: none noted  

3. Com pliance 
N oncom plian ce m aterial to financial statem ents: none noted  

FIN D INGS REOU IRED TO BE RE PORTED UNDER GENERALLY ACCEPTED GOVERN - 
A 

N one 


