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Independent Auditor's Report

To the Officers and 13oard of Directors
1.SU Law Alumni Association
Baton Rouge, Louisiana

| have audited the accompanying statements of  asscts and nct assets-cash basis of the 1.SU Law Alumni
Assoclation (a non-profit organization) as of December 31, 1999, and the related statements of revenues,
expenses, and changes 1n net assets-cash basis for the ycar then ended. These financial statcments are the
responsibility of the Associations’s management. My responsibility 1s to express an opinion on these
financial statements bascd on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those standards require that
[ plan and perform the audit 1o obtain rcasonable assurance about whether the financial statements are frec
of matertal misstatement. An audit includes examining, on a test basis, cvidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statcments
presentation. 1 believe that my audit provides a reasonable basis for my opinion.

As described in Note 1, the Association prepares its financial statements on the cash basis. Accordingly, the
financial statements are not mtended to be presented in conformity with generally accepted accounting
principles.

In my opinion, the fiancial statements referred to above present fanrly, in all material respects, the assets
and net assets of the LSU Law Alumm Association as of December 31, 1999, and its revenues, and expenses,
and the changes in its net assets for the year then ended, 1n conformity with the basis of accounting described
in Note 1.

«
Certified Public Accountant
Tunc 14, 2000
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I.SU Law Alumni Association
Balon Rouge, l.ouisiana
A Non-profit Organization

Statement of Asscts and Net Asscts - Cash Basis
December 31, 1999

Permancntly
ASSETS Unrestricted Restricted Total

Current Assets

Checking % 4880 % 2481 § 7.370
Total Assets S .29 % 2481 % 7,760

NET ASSIETS

Net Asscts

Unrestricted $ 5279 % $ 5,279

Permanently Restricted 248 2481
Yotal Net Asscts $_ .29 % 2A81 % 7,760

Sce accompanying footnote disclosures



LSU Law Alumni Association
Baton Rouge, [.ouisiana
A Non-profit Organization

Statcment of Revenues, xpenses, and Changes in Net Assets

Cash Basis
IFor the Year Ended December 31, 1999

Permanently
Unrestricted Restricted Total

Support & Revenucs

Donations $ 3730 % $ 3,730

Student Fees 950 950

Interest Income 143 1,843 1,986

Nect Assets Released {rom Restrictions 7,000 ('7,000) 0

Total Support & Revenucs 11,823 (5,157) 6,666

l:xpenses

Postage and Printing 2,682 2.682

Decan Heber( Scholarships 2,000 2,000

Class of '31 Scholarships 500 500

[.SU Alumni Scholarships 4,500 4,500

Moot Court Awards 725 725

Donation-LSU Jfoundation 43,010 43,010

Receptions 8.080 8,080

Total Expenses 2063 4300 636M

Iixcess of Expenses over Revenucs - (8,811) - (48,1067) ~(56,978)
Nct Asscts, Beginning of the Year 14,090 50,648 04,738
Net Assets, 1ind of the Year s 5219 § 2481 § 7760

H

Sce accompanying footnote disclosures
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LSU Law Alumni Association
(A Non-profit Organization)

NOTLES TO FINANCIAL STATEMENTS
December 31, 1999

Summary of Significant Accounting 1olicies

The financial statements of the LSU Law Alumoi Association have been prepared on the cash basis; conscquently, certain revenues are
recognized when received rather than when camed, and cenlain expenses and purchases of assets are recognized when cash is disbursed
rather than when the obligation is incurred. The significant accounting policies followed are described below to ebhance the usefulness
of the finaucial statcanents to the reader.

Financial Statcment Presentation

The Association has adopicd Siatemen! of Financial Accounting Standards No. V17, Financial Statements of Notfor-Profit
Crganizations. Under SEFAS No. 117, the Association 15 required Lo report information regarding its financial position and activities
according (o three classes of net assets: unresiricted net assetls, temporarily restricted net assets, and permanently restricted nel assels.

Income Jaxcs

The Assoriation is exempt from taxation wnder Section SB1{3) of the Internat Revenoe Code and is not 8 private foundation. Yhere is
no provision for federal and state incomc taxes,

Soutces of Revenucs & Suppoit

The Association’s main source of revenue is from donations. Support received with donor restrictions are recorded as such. Interest
income from Associalion savings accounls, cerlificates of deposit, and a foreign bond are also yeported as permancnly restncted.  The

Association also receives Tunds from law students as a part of their graduation fees, All revenues are recognized as income 1o the period
collected.

Usc of Estimalces
The preparation of financial statements requires managetnent (0 make estimaies and assumptions that affect the reparted amount of assets

and netassels as well as the reported amounts of revenues and expenses during the repotting period. Actual results could differ from those
CSInAles,

Ponaled Scrvices

No amounts have been redlected in the finangial stateients for donated and voluntecr services,

Donor Restcted Asscls

Assects and canrings from those assets listed in the financial statements as peninanently restricted by donors are {or the purpose of providing
scholarships (o deserving students.

yvestintits

s

The Association's investinents consist of certificates of deposits. The investments are stated at {air market value which is not sigmficantly
different from the original cost,

Awarding of bcholarships

Funds to award scholarships are transferred from the appropiiate permanently restricted accounts to the Association’s operating account
an<l then disbursed Lo the students. Punds awarded in excess of peomanently restricted earnings arce hguidated from the appropriate
restricted accounts and are shown as being released from permanently restricted assets.

Concentiation Risk

The Association depends upon donations as a major source of revenue which can vary significantly from year to year.

Organization and Operation

‘The purposes and objectives of the Association shall be to foster a spirit of loyally and fraternalisim among the graduales, students, and
(riends of the Louisiana State University Law Center aud to achieve unity of purpose and actton among them in promoting the best
interests of the Law Center, including, but not limited 10, awasding scholarships to deserving students at the Law Cewtes.



Note 6.

J.SU Law Alumni Association
(A Non-profit Orgamzation)

NOTES TO FINANCIAL. STATEMENTS
December 31, 1999
(Continued)

Adoption of Resolution for Dissolulign

On October 14, 1999, the lixccutive Committee unanimously adopted a resolution to Liquidate the Association and 1o disburse any
remaining net assets to the LSU Foundation.
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