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Current Assets 
Cash 
Pledges Receivable 
Accounts Receivable 
Prepaid Rent 

Total Current Assets 

Property and Equipment, net 

Deposits 

Total Asse:ts 

The Shreveport M utticultural Center, Inc 
Shreveport, Louisiana 

ASSETS 

Statement of Financial Position 
Decem ber 31. 1999 

LIABILITIES AND NET ASSETS 

Current Liabilities 
Accounts Payable 
Payroll Taxes Payable 

Total Currerd Liabilities 

NET ASSE--TS 
Unrestricted 

Total Net Assets 

Total Liabilities and Net Assets 

Exhibit A 

50,450 
6,279 
2,000 
880 

59.609 

3,905 

100 

63.614 

4,439 
968 

5.407 

58.207 

58.207 

$ 63,614 

Unaudited; See accountant's compilation report and accom panying notes to financial statements 



REVENUES, GAINS, AND OTHER 
SUPPO RT 

City of SLireveport 
Act 10 Appre,Driation 
Board Contributions 

The Shreveport M utticuttural Center, inc. 
Shreveport, Louisiana 

Statem ent of Activities 
For the Year Ended Decem ber 31, 1999 

G eneral Donations 
Net assets released from restrictions 

TOTAL REVENUES, GAINS, AND 
OTHER SUPPORT 

EXPENSES 
Advertising 
Autom obile Gas and Oil 
Bank Service Charges 
Contract Labor 
Contributions -- Charitable 
Depreciation Expense 
Due & Subscriptions 
Entertainm ent 
Equipm ent Renta 
Flowers and G ifts 
Fundraising E_'xpense/Costs 
Program Expense 
Insurance 
M iscellaneous 
Penalties 
Office Supplies 
Organizational Expense 
Postage 
Printing & Photocopying 
Professional Fees 
Rent 
Salaries 
Sem inars, Business 
Taxes and Licenses 
Taxes, Payroll 
Telephone 
Travel - Hotel & Transportation 

TOTAL. EXPF!NSES 

CHANG E'_" IN NI-T ASSETS 

NET ASSETS, BE_'GINNING OF YEAR 

Unrestricted 
Tem porarily 
Restricted 

Perm anently 
Restricted 

150,000 $ $ 
11,078 
7,000 
6.594 3,175 
3,175 ( 

177.847 

4,711 
8O 
75 
232 
280 
427 
804 

5,023 
644 
418 

3,235 
24,705 
7,699 

97 
143 

2,932 
232 
359 

1,978 
14,347 
7,580 
35,651 
1,245 
500 

2,727 
1,609 
1.907 

119.640 

58.207 

NETASSETS. EN~} OF YEAR $ 58,207 $ 

3.175 

$ 

TOTAL 

Exhibit B 

50,000 
11,078 
7,000 
9.769 

177,847 

4,711 
8O 
75 
232 
28O 
427 
8O4 

5,023 
644 
418 

3,235 
24,705 
7,699 

97 
143 

2,932 
232 
359 

1,978 
14,347 
7,580 
35,651 
1,245 
500 

2,727 
1,609 
1.907 

119.640 

58,207 

$ 58,207 

Unaudited; See accountant's compilation report and accompanying notes to the financial statements 
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The Shreveport M ulticultural Center, Inc 
Shreveport, Louisiana 

Statement of Cash Flows 
For the Year Ended Decem ber 31, 1999 

CASH FLOW S FROM OPERATING ACTIVITIES: 
Increase (r)ecrease) in Net Assets 
Adjustments to Reconcile Net Assets to 

Net Cash Provided by Operating Activities: 
Depreciation 

Decrease (Increase) in: 
Accounts and Pledges Receivable 
Prepaid Expenses 
Deposits 

Increase in: 
Accounts Payable 
Payroll "taxes Payable 

NET CASH PROVIDED BY OPERATIONS 

CASH FLO W S FROM INVESTING ACTIVITIES: 
Purchases of Property and Equipm ent 

NET CASH USED BY INVESTING ACTIVITIES 

NET INCREASE IN CASH 

CASH - BEG INNING 

CASH - ENDING 

$ 

Exhibit C 

58,207 

427 

8,279 
88O 
100 

4,439 
968 

54,782 

4.332 
4.332 

50.450 

50,450 

Unaudited; See accountant's com pilation report and accom panying notes to financial statements 
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Note 1 O RGANIZATIO N 

The Shreveport M ulticultural Center, Inc. 
Shreveport, Louisiana 

Notes to Financial Statem ents 
Decem ber 31. 1999 

The Shrevepod: Multicultural Center, Inc. (Organization), a nonprofit organization, was formed in August 1998 and 
began operations on January 20, 1999 to create a m ulticultural center to promote tourism and educate the general 
public and visitors about the rich diversity and history of Shreveport-Bossier and Northwest Louisiana, The 
Organization's support comes prim arily from local and state sources. 

Note 2 SUMMARY O F SIGNIFICANT ACCOUNTING POLICIES 

This sum m ary of significant accounting policies of the Organization is presented to assist in understanding the 
Organization's financial statem ents. The financial statements and notes are representations of the Organization's 
management who is responsible for the integrity and objectivity of the financial statements. These accounting 
policies conform to generally accepted accounting principles and have been consistently applied in the 
preparation of the financial statem ents. 

Pledges Receivable 
Each member sr'.~rvJa9 on f.he boar# of the Organization Js reclu#ed to male a one-tirT}e coatrJbufion of $250. 
Pledges receivable are recognized when the donor makes a premise to give to the Organization that is, in 
substance, unconditional. 

The O rganization uses the allowance m ethod to determ ine uncollectible pledges receivable. As of December 31 
1999. there w ere 11o am ounts deem ed uncollectible. 

Estim ates 
The preparation of financial statements in conform ity with generally accepted accounting principles requires 
management to make estim ates and assum ptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estim ates. 

Equipm ent and Depreciation 
Purchased prepedy and equipment are capitalized at cost. Expenditures for major renewals and betterments that 
extend the useful lives of property and equipm ent are also capitalized. It is the Organization's policy to capitalize 
expenditures for these items in excess of $500. Expenditures for maintenance and repairs are charged to 
expense as incurred. Property and equipment are depreciated usir~g the straight-line method over the estimated 
useful lives of the retated assets. 

Financial Statem ent Presentation 
The Organization has adopted Statement of Financial Accounting Standards (SFAS) No. 117, "Financial 
Statements of Not-for-Profit Organizations." Under SFAS No. 117, the Organization is required to report 
information regarding its financial position and activities according to three classes of net assets: unrestricted net 
assets, tem porarily restricted net assets, and perm anently restricted net assets. In addition, the Organization is 
required to present a statem ent of cash flows. 

_N. _et Asset Under the provisions of Statement of Financiel Accounting Standards No. 117, "Financial 
Statements for Not-For-Profits" (FAS 117), net assets and revenues and contributions, expenses, gains 
and losses ere classified based on the existence or absence of donor-im posed restrictions. Accordingly, 
net assets of the O rganization and changes therein are classified and reported as follows: 



-  Net assets which are not subject to donor-imposed stipulations. Support 
restricted by the donor is reported as an increase in unrestricted net assets if the restriction expires in the 
reporting period in which the support is recognized. 

-  Net assets which are subject to donor-imposed stipulations 
which may or will be met either by actions of the Organization and/or the passage of time. All donor- 
restricted support is reported as an increase in tem porarily restricted net assets. W hen a restriction 
expire.,; (i.e., when a stipulated time restriction ends or purpose restriction is accomplished), 
tem porarily restricted net assets are reclassified to unrestricted net assets and reported in the 
Statem ent of Activities as net assets released from restrictions. 

Per mja.n~ntJy restricted net assets - Net assets subject to donor-imposed stipulations requiring they 
be m aintained perm anently by the Organization. Generally, the donors of these assets perm it the 
O rganization to use all or part of the income earned on related investm ents for general or specific 
purposes. 

All donor-restricted contributions are reported as increases in tem porarily or perrnanently restricted net assets 
depending on the nature of the restrictions. W hen a restriction expires, temporarily restric;ted net assets are 
reclassified to unrestricted net assets and reported in the statem ent of activities as net assets released from 
restrictions. 

Contributions 
The Organization has adopted Statement of Financial Accounting Standards (SFAS) No. I'16, "Accounting for 
Contributions Received and Contributions M ade." Contributions received are recorded as unrestricted, 
tem porarily restricted, or perm anently restricted support depending on the existence or nature of any donor 
restrictions. 

Incom e Taxes 

The Organization is a not-for-profit organization that is exempt from income taxes under Section 501(c ) (3) of the 
Internal Revenue Code. 

Cash and Cash Equivalents 
For purposes of the statem ent of cash flows, the O rganization considers al] highly liquid investm ents available for 
current use with an initial m aturity of three months or less to be cash equivalents. 

Note 3 RESTRICTIONS ON NET ASSETS 

There were no ternperarily or perm anently restricted net assets at Decem ber 31, 1999 

Note4 CASH 

Cash consists of dem and deposits at a com m ercial bank. The balance, at the com m ercial bank, as reflected in 
the bank's records, is insured by the Federal Deposit Insurance Corporation up te $100,000. At December 31, 
1999, all of the Organization's cash balance was fully insured by the Federal Deposit Insurance Corporation. 

Note 5 REL,A3-ED PARTY TRANSACTIONS 

During the yea:r ended December 31, 1999, The Shreveport Multicultural Center, Inc. was a party to transactions 
occurring in the norm al course of business with individuals that serve as m embers cn the board of directors of the 
Organization. The Organization paid $9,928 for general insurance and advertising. 



Note 6 PROPERTY AND EQUIPMENT 

Property and equipment consist of the following 

Equipment 
Less: Accum ulated depreciation 
Total 

Note 7 CONCENTRATIONS AND DEPENDENCE 

4,332 
427 

The Organization received approximately eighty-four (84%) percent of their operating revenue from the City of 
Shreveport ("City"). The Louisiana Legislature authorized the City, through Senate Bill No. 1340 (R.S. 
4:552(A)(5)), to levy a three-dollar admission fee at riverboat casino locations within its territorial limits. The 
legislature directed that $200,000 be allocated annually out of these fees for the "acquisition of land, construction, 
m aintenance, and operation of a m ulticultural center to be located within the city limits of Shrew.~port." 

Note 8 LEASING ARRA NGEMENTS 

O n M ay 1, 1999, tile O rganization entered into a m onth-to-m onth facility lease to conduct its operations. There is 
an option to renew the lease on a m onthly basis. "[he Organization also leases certain equipm ent under the same 
monthly operating lease. Rent expense for 1999 was $7,580. 



R OBE RTS, CItERRY & CO M PAN Y 
C'ertifled Public Accountants, Consultants 

Accountant's Com pilation Report 

To The Board of Directors 
The Shreveport M ulticultural Center, Inc 
Shreveport, Louisiana 

W e have com piled the accom panying financial statem ents of The Shreveport M ulticultural Center, Inc. as of 
Decem ber 31, 1999 and the related statem ents of activities and cash flows for the year ended Decem ber 31, 
1999, in accordance with Statements on Standards for Accounting and Review Services issued by the 
Am erican Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that is the representation of 
m anagem ent. W e have nol audited or reviewed the accom panying financia7 slatem ents and, accordingly, do 
not express an ()pinion or any other form of assurance on them . 

In accordance with the Louisiana Governm entalAudit Guide and the provisions of state law, we have issued a 
report, dated June 1,2000, on the results of our agreed-upon procedures. 

A Corporation of 
Certified Public Accountants 
Shreveport, Louisiana 
June 1. 2000 

ROBERTS. CHERRY and COM PANY 

A ( brporntion of ('ertiflcd Public A~(~ollnlHnts ~ P.o. BOX 42?8 * 7SIIREV}:POR'I, I.A ~1134-02~8 ~ 1318/ 222-2222 ~ I AN (318) 22(~ ~150 



R O BE RTS, C]tER RY & COM PAN Y 
Certified Public A ccountants, Consultants 

Independent Accountant's Report 
on Applying Agreed-Upon Procedures 

To The Board of Directors 
The Shreveporl M ulticultural Center, Inc 
Shreveport, Louisiana 

W e have per[orm ed the procedures included in the Louisiana Govern m ental Audit Guide enum erated below, 
which were agreed to by the m anagem ent of The Shreveport M ulticultural Center, Inc., the Legislative Auditor, 
State of Louisiana, and applicable state grantor or agency/agencies solely to assist the users in evaluating 
m anagem ent's assertions about The Shreveport M ulticultural Center, Inc.'s com pliance with certain laws and 
regulations during the period ended December 31, 1999 included in the Louisiana Attestation Questionnaire. 
This agreed-upon procedures engagem ent was perform ed in accordance with standards established by the 
Am erican Institute of Certified Public Accountants. rhe sufficiency of these procedures is solely the 
responsibility of the specified users of the report. Consequently, we m ake no representation regarding the 
sufficiency of the procedures described below either for the purpose for which this report has been requested 
or for any other purpose. 

Federal, State, and Local Aw ards 

2 

Determ ine the am ount of Federal, state and local aw ard expenditures for the fiscal year, by 
grant and grant year. 

The Shreveport M ulticultural Center, Inc.'s Federal award expenditures for all Federal programs for 
the fiscal year follow: 

There were no Federal awards for year ended Decem ber 31, 1999 

The Shreveport M ulticultural Center, Inc.'s local award expenditures for the fiscal year follow: 

The Shreveport M ulticultural Center, Inc.'s state award expenditures for the fiscal year follow: 

State Award Name Grant Year I CFDA | Amount 
Act 10 Appropriation - Shreveport 

NA $362 
Riverfro nt & Convention Center & 
Independence Stadium Fund 1999 
Total Expenditures [ $362 

For each Federal, state, and local award, random ly select 6 disbursem ents from each award 
adm inistered during the period under exam ination, provided that no m ore than 30 
disbursem ents w ould be selected. 

W e selected a total of 8 disbursements; 6 disbursements from the local award and 2 (of only 2) 
disbursem ents from the state award. 

A (orporMio# of CerfilTed Pt#)llc Aecotmtants * I'. o. BOX 42"/8 ~ 8 SIIRI,:VEPO]~I, lA "/)1M-02"/8 ~ (31}I) 222-2222 ~ I ,~,X (~;8) 226 3150 



3 

4 

5 

6 

7 

For the item s selected in procedure 2, trace the disbursem ents to supporting docum entation 
as to proper am ount and payee. 

W e exam ined supporting docum entation for each of the selected disbursem ents and found that 
paym ent was for the proper amount and m ade to the correct payee. 

For the item s selected in procedure 2, determ ine if the selected disbursem ents were 
properly coded to the correct general ledger account. 

"lhe item s selected in procedure 2 were propedy coded to the correct general ledger account 

For the item s selected in procedure 2, determ ine w hether the selected disbursem ents 
received approval from proper authorities. 

Inspection of docum entation supporting each of the selected disbursem ents indicated approvals 
from a board m ember and the chairm an of the board. 

For the item s selected in procedure 2: For Federal aw ards, determ ine w hether the 
disbursem ents com plied w ith the applicable specific program com pliance requirem ents 
sumnlarized in the Compliance Supplement (or contained in the grant agreement, if the 
program is not included In the Compliance Supplement) and for state and local awards, 
determ ine w hether the disbursem ents com plied w ith the grant agreem ent, relating to: 

Activities allow ed or unallow ed 

W e reviewed com pliance guidelines for each disbursem ent selected in procedure 2 and noted 
that all disbursem ents were allowed. 

Eligibility 

Not Applicable 

Reporting 

"lhe Shreveport Multicultural Center, Inc. is required to send to the State Treasury at least 
every six m onths a written reporl concerning the use of the appropriation. The written report is 
due after Decem ber 31'~ and June 30~h and should reflect, for the appropriation am ount only, 
the current budget, the expenditures as of the reporting date, the anticipated expenditures for 
the remainder of the fiscal year and the actual figures for the portion com pleted of your 
m easures of perform ance. 

The Shreveport-M ulticultural Center, Inc. filed the Decem ber 31, 1999 written report on April 3, 
2000 and is in compliance. The Organization was not required to file a June 30, 1999 report 
due to the first appropriation not being received until Novem ber 30, 19[)9. 

For program s selected for testing in procedure 2 that had been closed out during the period 
under review, com pare the close out-report, w hen required, w ith the entity's financial 
records to determ ine w hether the am ounts agree. 

"rhere were no closed program s selected for testing in procedure 2; therefore, we were not 
required to compare the close-out report with the entity's financial records to determ ine whether 
the am ounts agree. 

M eetings 

8. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book w ere 
posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the open meetings 
law). 



The Shreveport M ulticulturat Center, Inc. does not m eet the criteria as a public body; therefore 
they are net required to have meetings posted as required by the open meetings law (LSA-RS 42:1 
through 42:12). 

I:or all grants exceeding five thousand dollars, determ ine that each applicable federal, state, 
or local grantor agency/agencies was provided w ith a com prehensive budget of those 
grants that included the purpose and duration, and for state grants included specific goals 
and objectives and measures of performance. 

the Shreveport Multicultural Center, Inc. provided comprehensive budgets to the applicable state 
arid local grantor agencies for the programs m entioned previously. These budgets specified the 
anticipated uses of the fund estimates of the duration of the projects, and plans showing specific 
goals and objectives that incTuded measures of performance. 

Prior Com m ents and Recom m endations 

10 Review any prior-year suggestions, recom m endations, and/or com m ents to determ ine the 
extent to w hich such m atters have been resolved. 

December 31, 1999 is the first time The Shreveport Multicultural Center, Inc. has been subjected 
to com pilation and attestation standards; accordingly, there are no prior-year suggestions, 
recom rnendations, and/or com m ents to determ ine the extent to which such m atters have been 
resolved. 

We were not engaged to, and did not, perform an examination, the objective of which would be the expression 
of an opinion on m anagem ent's assertions. Accordingly, we do not express such an opinion. Had we 
perform ed additienal procedures, other m atters m ight have com e to our attention that would have been 
reported to yo~. 

This report is intended solely for the use of m anagem ent of The Shreveport M ulticultural Center, Inc., the 
Legislative Auditor (State of Louisiana), and the applicable state grantor agency/agencies and should not be 
used by those who have not agreed to the procedures end taken responsibility for the sufficiency of the 
procedures for their purposes. However, this report is a matter of public recard and its distribution is not 
limited. 

A Corporation of 
Certified Public Accountants 
Shreveport, Louisiana 
June 1. 2000 

ROBERTS. CHERRY AND COM PANY 



 

LOUISIANA A'fTi~ TATION QUESTIONNAIRE 
(For ~ n .Engag~nents of Quu i-put~Ic Entities) 

June 30. 2000(Date.Tmrk~mRted) 

.Roberts , Cherv and ComDanv 

These representations are based on the info~nMIon avallahle to us as of (date of 
June 1 ,2000 

Federal, State, and Local Awards 

We have d(;tailed for you the amount of Federal, state and local award expenditures for the ltsoat year, by 
.grant and grant yean 

Yes[x] No[ ] 

All tm nsaGtions relating to federal, state, and local grants have been plopedy recorded within our accoulJng 
records and r~.1~orted to th e appropriate state, federal, and grantor officials. 

Y- r~] Not ] 

The report.,; fded with federal, state, and local agencies are properly suppolle~d by books of original entry 
and suppodir)g documentation. 

Yesix] No[ l 



 

~ 
Yes [:4 No[ ] 

Open Meulingl; 

Our meetly;s, as they relate to publ~ funds. ~  been posted as an open meeting as i~ lU)red by LSA-R8 
42:t thro~ ;~ 42:12 {the open me~ n~  law'). 

N/A Yes[ | No[ ] ". 

Budge t 
.
. :- 

For es oh federal, state, ~nd local grant we ha ve filed w~l the sppro~  grantor ~len+  a m prehens~e 
budget for those grants that Included lhe pu~  and dumUon, end for state grants Inoluded specm,,- goats 
and ob]ectiv,~ and mea.~ures of performance+ 

Yes ~  No[ ] 

Prior Year Com m ents 

W e have re,~)Ived e. prlor-year recom mend~ ons and/or comm ents, 

N/~ Yes[ ] No[ ] 

We hmm d~.sc:losed to you ell known non~omplianoe of the foregoing laws mid regulatlons,.as well as any ~-~ 
.oontxacEctJom ; to the foregormg representatlons. W e ha ve macle ave ]lableto you documentation re]atin9 to :~ 
the federal, state, and looal I~'ants. to Include the applicable laws and regulations. 

W e have ~a~'ovkled you w~h any' comrnunloatlons from regulatery agencies  or other s~)uroes conoern~  any 
possible .om;omp'~ nce with the foregoing laws and regulations, Including any communlr.~lons received 
between the er~ of the period under exernln~ on end the Issuance of this report. W e vail also dLsolose to 
you, the Legislative Aucfltor, and the applicable state grantor age ncylagemoies any known nonoompl~.ce 
which m ay oc(~r up to the date of your repel1. 


