
 

I Ill (:O ~Y 

DO t(O'I f,[:' : ' 

q~,ph Im m li~ 
<.blb' ;~h~i I ] /,': 
I:t,(:K m tlil) 

R~:CrlVE[) 
E!~I': ,, :',-/,~'r~ltOR 

0(:} ~,PR - 3 r~'~ l l: 21 

VII.I.AG E O F O AK RIDG E, LO U ISIANA 

FINAN CIAl. STATEM ENTS 

D ECEM BER 31, 1999 

Under provisions of state law, this report is a public 
docum ent. A copy of the report has been subm iLted to 
the entity and other appropriate public officials. Th(.~ 
report is available for public inspection at the Baton 
Rouge office of the Legislative Auditor and, where 
appropriate, at the office of the parish clerk of court. 

Reloose DateZ '
_
:/:'- 0 :9 



Transnlittal Leller 

V ILLAG E OF OAK PdDGE, LOUISIAN A 
General Purpose Financial Statem ents 

A s of and For the Year Ended Decem ber 31, 1999 
W ith Supplem ental Inform ation Schedules 

.C~O_N T E N 'I~ S 

A ccountants' Report on the Financial Statem ents 

Accounlanls' Reporl on Applying Agreed-Upon Procedures 

Louisiana Attestation Queslionnaire (Completed) 

G ENERA L PURPO SE FINAN CIAL STATEM ENTS 
(COM BINED STATEM ENTS - OVERVIEW ) 

Com bined Balance Sheel - A ll Fund Types and A ccounl Groups 

Com bined Statem ent of Revenues, Expenditures, and 
Changes in Fund Balances - A ll G overnm ental Fund Types 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balances - Budget and Actual - General Fund 

Statem ent of Revenues, Expenses and Changes 

In Relained Earnings (Deficit) - Proprietary Fund Type 

Statem ent of Cash Flow s - Proprietary Fund Type 

N otes to the Financial Stalem ents 

SU PI~OP, TING SCtlEDU LES 
Schedule of General Fund Revenues 
Schedule of General Fund Expenditures 
Schedule of Pet" D iem and Salary Paid Io A lderm cn 

Statem ent 

A 

C 

D 

E 

Schedule 

1 
2 
3 

Page No. 

14 

15 

16 

Page N o. 

25 
26 
27 



TI~,A N SM ITTA L LETTER 

AN NUA L FINANCIAl. STATEM ENTS 

O ffi ce of Legislative Auditor 
Attention: M s. I)orolhy M ilner 
1600 N orth Third 
Post O ffice Box 94397 
Baton Rouge, t,ouisiana 70804-9397 

D ear M s. M ilner: 

M arch 29, 2000 

In accordance w ith Louisiana Revised Statute 24:514, enclosed are tile annual financial stalenmnts 

for tile Village of Oak Ridge, Louisiana as of and for the fiscal year ended Decem ber 31, 1999. The 

report includes all fim ds under the control and oversight of the nm nicipality. The accom panying 

financial statem ents have been prepared in accordance w ith generally accepted accounting 

principles 

Enclosure 

Sincerely, 



M E E K S &  C A L V IT 
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS 

705 Julia Street ~ Rayville, Louisiana 71269 ~ 318-728-0007 ~ Fax 318-728-5533 

Zoe P. M eeks, CPA Sylvia D. Calvit, CPA 

H onorable M ayor and M em bers of 
the City Council 

Village of Oak Ridge, Louisiana 

W e have com piled the accompanying com bined financial statem ents of the Village of Oak Ridge, 
Louisiana as of and for the year ended Decem ber 31, 1999 as listed in the table of contents, in 

accordance with Statements on Standards for Accounting and Review Services issued by the 
A m erican Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form  of financial statem ents inform ation that is the 
representation of the city officials. W e have not audited or review ed the accom panying financial 
statem ents and, accordingly, do not express an opinion or any other form  of assurance on them . 

M arch 29, 2000 



M E E K S &  C A L V IT 
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS 

705 Julia Street ~ Ra 

Zoe P. M eeks, CPA 

Louisiana 71269 ~ 318-728-0007 ~ Fax 318-728-5533 

Sylvia D. Calvit, CPA 

Independent A ccountants' Report 
on Applying A greed-Upon Procedures 

H ON O RA BLE M A Y OR AND M EM BERS OF 
TH E CITY COUN CIL 
V illage of Oak Ridge, Louisiana 

W e have perform ed the procedures included in the Louisiana Government Audit Guide and 
enum erated below , which were agreed to by the m anagem ent of the Village of Oak Ridge, Louisiana 
and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating m anagement's 
assertions about the Village of Oak Ridge, Louisiana's compliance w ith certain laws and regulations 
during the year ended D ecem ber 31, 1999 included in the accom panying Louisiana Attestation 

Questionnaire. This agreed-upon procedures engagement was performed in accordance with 
standards established by the Am erican Institute of Certified Public A ccountants. The suffi ciency 
of these procedures is solely the responsibility of the specified users of the report. Consequently, 
W e m ake no representation regarding the sufficiency of the procedures described below either for 
the purpose for w hich this report has been requested or for any other purp ose. 

Public Bid Law 

1. Select all expenditures m ade during the year for m aterials and supplies exceeding $5
,000, or 

public works exceeding $50,000, and determ ine whether such purchases were m ade in accordance 
with LSA-RS 38:2211-2251(the public bid law). 

N o expenditures were m ade during the year for m aterials and supplies exceeding $5,000 
or for public works exceeding $50,000. 

Code of Ethics for Public Officials" and Public Employees 

2. Obtain from m anagem ent a list of the im m ediate fam ily m em bers of each hoard m em ber as 
defined by LSA-RS 42:1101-1124(the code of ethics), and a list of outside business interests of all 
board m em bers and em ployees, as well as their im m ediate fam ilies. 

M anagem ent provided us with the required list including the noted inform ation. 

3. Obtain from  m anagem ent a listing of all em ployees paid during the period under exam ination 



M anagenlent provided us with the required list 

4, l)ctcrm ine whelher any of those employees included in the listing obtained from m anagem en 

in agreed-upon procedure (3) were also included on lhe listing obtained from managemenl in agrccd 
upon procedure (2) as immediate family members. 

N one of the em ployccs included on the list of employees provided by m anagcm ent 

[agreed-upon procedure (3)] appeared on the list provided by management in agreed-upon 
procedure (2). 

Budgeting 

5. Obtained a copy of the legally adopted budget and all am endm ents 

M anagem cnt provided us with a copy of the original budget and tim am endm ents to lhc 
budget. 

6. Trace the budget adoption and am endm ents to the m inute book 

W e traced the adoption of tim original budget to tim m inutes of a m eeting held on 
December 14, 1998 which indicated that the budget had been adopted by the alderm en of 
the Village of Oak Ridge, Louisiana by a unanim ous vole. There were no mnendm ents to 
the budget. 

7. Com pare the revenues and expenditures of the final budgct to actual revenues and expenditures 
to determ ine if actual revenues or expenditures exceed budgeted am omlts by m ore than 5% . 

W e com pared the revenues and expenditures of the final budget to actual revenues and 
expenditures. Actual revenues and expenditures for the year did not exceed budgeted 
am ounts by m ore than 5% . 

Accounting and Reporting 

8. Random ly select 6 disbm'sem ents m ade during the period under exam ination and 

a) trace payments to supporting documentation as to proper amount and payee 

W e exam ined supporting docum entation for each of lhe six selected disbursem ents and 
found that paym ent was for the proper am ount and m ade to the correct paycc. 

b) determine if payments were properly coded to tim correct fired and general lcdger account; 
and 



A ll of the paym cnts were properly coded to the correct fund and general ledger account 

c) determine whether payments received approval from proper authorities. 

Inspection of docum entation supporting each of the six selected disbursem ents indicaled 
approvals from the accountant and the M ayor. 

M eetings 

9. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book were postcd 
or advertised as required by LSA-RS 42:1 through 42:12(the open meetings law). 

The V illage of Oak Ridge, Louisiana is only required to post a notice of each m eeting and the 
accom panying agenda on the door of the town halh In addition to com plying w ith this 
procedure, postcards w ere m ailed each m onth to notify each m em ber of the m eetings. 

D ebt 

10. Exam ine bank deposits for the period under exam ination and determ ine whether any such 
deposits appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspecled copies of all bank deposit slips for the period under exam ination and noted no 
deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Ad~ ncesand Bonuses 

l 1. Exam ine payrnll records and m inutes for the year to determ ine whether any paym ents havc bccn 
m ade to em ployees which m ay constitute bonuses, advances, or gifts. 

A reading of the m inutes of the district for the year indicated no approval for the paym cllts 
noted. W e also inspected payroll records for the year and noted no instances which would 
indicale paym ents to employees which would constitute bonuses, advances, or gifts. 



W e were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of an opinion on m anagem ent's assertions. Accordingly, we do not express such an 
opinion. /tad we perform ed additional procedures, other m a~ters m ight have com e to our attention 
that would have been reported to you. 

This report is intended solely for the use of m anagem ent of the Village of Oak Ridge, Louisiana and 
the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed 
to the procedures and taken responsibility for the sufficiency of the procedures for their purposes. 
l lowevcr, this report is a m atter of public record and its distribution is not linfited. 

M arch 29, 2000 



LO UISIA NA ATTESTATIO N Q UESTIO NNA IRE 
(For Attestation Engagements of Government) 

.3/,.~ 7/oo (Date Transmitted) 

(Auditors) 

In connection with your compilation of our financial statements as of [date] and for the 
year then ended, and as required by Louisiana Revised Statute 24:513 and the 
Louisiana Govern m ental Audit Guide, we m ake the follow ing representations to you. 
W e accept full responsibility for our com pliance w ith the follow ing laws and regulation 
and the internal controls over com pliance w ith such laws and regulations. W e have 
evaluated our com pliance w ith the following laws and regulations prior to m aking these 
representations. 

These representations are based on the information available to us as of ~ //o
.
/oo 

(date of completion/representations). 

Public Bid Law 
It is true that we have com plied w ith the public bid law , LSA-RS Title 38:2212, and, 
w here applicable, the regulations of the Division of Adm inistration, State Purchasing 
O ffi ce 

Yes [*'I" No [ ] 

Code of Ethics for Public O fficials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, w hether in the 
form of a service, loan, or prom ise, from anyone that would constitute a violation of 
LSA-RS 42:1101-1124. 

Yes [~,~ No [ ] 

It is true that no m em ber of the im m ediate fam ily of any m em ber of the governing 
authority, or the chief executive of the governm ental entity, has been em ployed by the 
governm ental entity after April 1, 1980, under circum stances that would constitute a 
violation of LSA-RS 42:1119 

Yes [4 No [ ] 
Budgeting 
W e have com plied w ith the state budgeting requirem ents of the Local G overnm ent 
Budget Act (LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:t34. 

Yes [v]" No [ ] 

A ccounting and Reporting 
All non-exem pt governm ental records are available as a public record and have been 
retained for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, ~ d 44:36 

Yes[~J No[ ] 



W e have filed our annual financial statem ents 
33:463, and/or 39:92, as applicable. 

n accordance with LSA-RS 24:514, 

Yes [~] No [ ] 

W e have had our financial statem ents audited or com piled in accordance w ith LSA-RS 
24:513. 

Yes[v~]No[ ] 

M eetings 
W e have com plied w ith the provisions of the O pen M eetings Law , provided in RS 42:1 
through 42:12. 

Yes [~/No [ ] 

Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days or less to 
m ake purchases in the ordinary course of adm inistration, nor have w e entered into any 
lease-purchase agreem ents, w ithout the approval of the State Bond Com m ission, as 
provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 
33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes[~J No[ ] 

A dvances and Bonuses 
It is true we have not advanced wages or salaries to em ployees or paid bonuses in 
violation of Article VII. Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138 
and AG opinion 79-729 

Yes[~] No[ ] 

W e have disclosed to you all know n noncom pliance of the foregoing laws and 
regulations, as w ell as any contradictions to the foregoing representations. W e have 
m ade available to you docum entation relating to the foregoing law s and regulations. 

W e have provided you w ith any com m unications from regulatory agencies or other 
sources concerning any possible noncom pliance w ith the foregoing laws and 
regulations, including any com m unications received between the end of the period 
under exam ination and the issuance of this report. W e acknow ledge our responsibility 
to disclose to you any known noncom pliance which m ay occur subsequent to the 
issuance of your report. 

Secretary 

Treasurer 

President 

Date 

Date 

Date 
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I',EV EN UES: 
Taxes 
Licenses & Perm its 
Fines & Forfeitures 
lnlergovernm enlal 
lnlerest Revenues 
M iscellaneous 

Total Revenues 

EX PEN DITURES: 
G eneral G overn m ent 
Public Safety 
Highways & Streels 
Capital O ullay 
Debl Service: 
Principal & Interest 

V ILLAG E OF OAK RIDGE, LOUISIANA 
CO M BIN ED STA TEM EN T O F REV EN UES, EX PEN D ITU RI~S A N D 

CHAN GES IN FUNI) BA LAN CE - 
ALL GOV ERN M EN TAL FUND TYPES 

Year Ended Decem ber 31, 1999 

Special 
General .Revenue 

$14,612 
| 1,433 
16,178 
7,141 
6,151 

_ .5.2_69 

$ 

1,452 

Slalem enl B 

Totals 
Debt Capital (M emorandum 
Service Pro&ccts . Only) 

$ 

7,619 

$ 

36,700 

$ 14,612 
11,433 
16,178 
43,841 
15,222 
5,269 

60,754 , 1,452 _~  36.2_70__0 106.555 

4,549 
2,051 
5,881 
220 

Total Expcndilurcs 32,70--1 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXI'ENDITURES 28,083 _ 1,452_ 

OTI tER FINANCING SOURCES (USES) 
Operating Transfers In 
Operaling Transfers O ut 

EXCESS (DEFICIENCY) OF REVENUES 
AN D OTtlEP, SOURCES OVER 
EX PEN I)ITURES AN D OTttER U SES 

FUN D BA LAN CES, January 1 

FUND BA LANCES, 1)ecem ber 3 

(25,474_) 

225a47_~ 

2,609 

150,338 

$152,94_7 

The accom panying holes are an inlegral part oflhis statem ent. 

12 

1,452 

29,565 

$31~01~ 

51,387 

51,38_7 

. 7 619 (14,687_) 

14,687 

7,619 

1 60 269 

$167,888 

4,549 
2,051 
5,881 
1,607 

84,088 

22,467 

14,687 

(25,474) 

14.687 (10,787) 

$ 

11,680 

340,172 

$351,852 



REVEN UES 
Taxes 

V ILLAGE OF OAK RIDGE, LOU ISIAN A 
CO M BIN ED STA TEM EN T O F REV EN UES, EX PEN D ITU R ES A N D 

CHANGES IN FUND BA LAN CE - 
BUD GET AN D ACTUAL - GENERAL FUND 

Year Ended December 31, 1999 

Licenses & Perm its 
Fines & Forfeilures 
Fees & ColIllIlissions 
hllergoverllnlenlal Reventles 
lnlerest Revenues 
Renlal of Properly 

Tolal Revenues 

I';X PEN DITURES: 
General G ovel'nnm nl 
}'ublie Safely 
]tighways & Slreels 
Capital Outlay 

Total Expenditm'es 

EXCESS (DEFICIENCY) OF REVENUES 
O VER EX PEN D ITURES 

OTHEP, FINANCING SOURCES (USES) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURF~ AN D OTI~ER U ~E<~ 

FU N D BA LA N CE, January 1 

FUND BA LAN CE, Decem ber 31 

Budgel Actual _  

$ 16,045 
11,886 
18,000 
4,228 
941 
775 

_ _ 1,125 

_ _.53,000 

14,700 
12,000 
8,000 
300 

_35,000 

18,000 

(5,000) 

13,000 

1=S0,338 

$163~338 

The accom panying holes are an integral part of this statem enl 

13 

$ 14,612 
11,433 
16,178 
4,144 
7,141 
6,151 

_ .~ A 25 

Slalem enl C 

Variance 
Favorable 

(Unfavorable) 

($1,433) 
(453) 

(1,822) 
(84) 

6,200 
5,376 

_  60,784 7384 

14,549 
12,051 
5,881 

_ .~ ol 

28,083 

_ (25,474~  

2,609 

150~38 

_ _!52.947 

2,299 

10,083 

(20,474) 

(10,391) 



 

VILLAG E OF OAK RIDGE, LOUISIANA 
STATEM ENT OF REVENUES, EXPENSES AND CHANGES IN 

RETA1NED EARNINGS (DEFICIT) 
PROPRIETARY FUND TYPE 
Year Ended Decem ber 31, 1999 

OPERATING P, EVEN UES: 

Charges for Services 

OPERATING 1,2X PEN SES 
Bad Debts 
Depreciation 

Inleresl Expense 
] nsl.ll'ancc 
O ffice & Postage 
Repairs & M ainlenance 
Supplies 
Utilities 
M eter Reading Service 

Total Operating Expenses 

OI'ERATING INCOM E (LOSS) 

O T] IER IN CO M E 
hlterest } ncol'lle 

NET INCOM E (LOSS) BEFORE OTHER 
FINANCING SOURCES (USES) 

OTI IER FINANCING SOURCES (USES) 
O peraling Transfers In 
Operating Transfers Out 

Total Other Financing Sources (Uses) 

NET INCOM E (LOSS) 

Retained Earn ings (Deficit), January 1 

Relained Earnings (Deficit), December 31 

The accom panying holes are an integral part of this statem ent. 

14 

Statem ent D 

Enterprise 

$ 47,924 

289 
25,583 

16,195 
807 
539 

11,062 
4,697 
4,692 
2,540 

66,404 

(18,480) 

3,709 

(14,771) 

10,787 

10,787 

(3,984) 

(113,563) 

($117,547) 



VILLAGE OF OAK RIDGE, LOUISIANA 
STATEM ENT OF CASH FLOW S 
PROPRIETARY FUN D TYPE 
Year Ended Decem ber 31. 1999 

CA SIt FLOW S FRO M  OPERATING ACTIV ITIES 

Operaling Income (Loss) 

Adjustments to reconcile net income (loss) to 
net cash provided by operating activities: 

I)epreciation 

(Increase) Decrease in (;ustomer Accounts 
Increase (Decrease) in Accounts Payable 

Net Cash Provided by Operating Activities 

CASII FLO W S FRO M N ON CAPITA L FINAN CING ACTIVITIES 
Operating "]'ransfers from Other Funds 
Increase in Custom er Deposits 

N et Cash l'rovided by N oncapital Financing Aclivities 

CASIt FLOW S FROM CAPITAL AND 
RELATED FINAN CING ACTIV ITIES 

Additions to Equipment 
Relirem ent of Ulililies Revenue Bonds 

N et Cash U sed tot Capital and Related Financing A etivilies 

N ET INCREA SE IN CA SH 

CASIt, January 1 

CA SI t. Decem ber 31 

*Includes $36,522 restricted balance in Revenue Bond Sinking 
Reserve Funds and $2,550 restricted for customer deposits. 

The accom panying noles arc an integral part of this statem ent. 
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Statem ent E 

Enterprise 

($14,771) 

25,583 

(398) 
(2,700) 

7,714 

(6,200) 
(2,906) 

(9,106) 

9,495 

120,051 

$129,546" 



INTRODUCTION 

V ILLA GE OF OA K R1DGF., LOU ISIAN A 
N OTES TO FINAN CIAL STATEM EN TS 

The Village of Oak Ridge, Louisiana was incorporated July 1, 1867 and operates under a m ayor-board of 
alderm en form of govern m ent. The accounting and reporting practices of ~he Village of Oak Ridge, 
Louisiana, except as noted in the follow ing paragraph, conform to generally accepted accounting principles 
applicable to governm ental units. Such accounting procedures also conform to the accounting requirements 
of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana M unicipal Audit 
A ccounting .Q~ Le, to the industry audit guide, _Audiks_ o_ f_S!ate and Loc~fl Goveromental Units published by 
the Am erican Institute of Certified Public A ccountants, and to Governm ental A ce_ou nting and Financial 
Reporting Principll~N  published by the N ational Council on Governm ental A ccounting. 

The V illage operated w ith a fiscal year ending June 30 until 1986 when the Town Board of A lderm en 
adopted an offi cial reporting period ending Decem ber 31. The resolution adopting a new accounting period 
was effective beginning January 1, 1987. 

N OTE 1 - SUM M ARY OF SIGN IFICAN T ACCOU NTING PO LICIES 

A . I{EPO IITIN G EN TITY 

A s the m unicipal governing authority, for reporting purposes, the V illage of Oak Ridge, Louisiana 

is considered a separate financial reporting entity. The financial reporting entity consists of(a) the 
primary government village, (b) organizations for which the primary government is financially 
accountable, and (c) other organizations for which nature and significance of their relationship with 
the prim ary governm ent are such thai exclusion would cause lhe reporting entity's financial 
statem ents to be m isleading or incom plete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determ ining which com ponent units should be considered part of the Village of Oak Ridge, 
Louisiana for financial reporting purposes. The basic criterion for including a potential componcnl 
unit w ithin the reporting entity is financial accountability. The GA SB has set forth criteria to be 
considered in determ ining financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's govern ing body, and 

a. The abilily of the m unicipality in impose its will on thai organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose 
specific financial burdens on the m unicipality. 

16 



VILLA GE OF OA K R ID GE, LOU ISIA N A 
N OTES TO FINAN CIAL STATEM EN TS 

2. Organizations for which the Village does not appoint a voting majority but arc fiscally 
dependent on the V illage. 

3. O rganizations for which the reporting entity financial statem ents w ould be m isleading if data 
of thc organization is not included because of the nature or significance of the relationship. 

As required by generally accepted accounting principles, these financial statem ents prcsent the V illage of 

Oak Ridge, Louisiana (the primary government), q'he Village has no potential component units to include 
at this tim e. 

B. FUN D A CCO UNTING 

The Village uses fends and account groups to report on its financial position and the results ofils 
operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial 
nm nagem enl by segregating transactions relating to certain govern m ent functions or activities. 

A fund is a separate accounting entity with a sclf-balancing sct of accounts, On the other hand, an 
account group is a financial reporting device designed to provide accountability for certain assets 
and liabilities that arc not recorded in the funds because they do not directly affect net expendable 
available financial resources. 

Funds of the V illage are classified into tw o categories: governm ental and proprietary. In turn, each 
category is divided into separate fund types. The fund classifications and a description of each 
existing fund type follow : 

G overnm ental Funds 

O ovcm m ental funds are used to account for all or ru es1 of the Village's general aclivilies, 
including the collection and disbursem ent of specific or legally restricted m onies, the 
acquisition or construction of general fixed assets, and the servicing of general long-term debt. 
G overnm ental funds include: 

1. General Fund - the general operating fire d of the Village accounts for all financia 
resources, except those required to be accounted for in other funds. 

2. Special Revenue Funds - account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for specified purposes. 

D ebt Service Funds - account for transactions relating to resources retained and used for 
the paym ent of principal and interest on those long-term obligations recorded in the 
general long-term obligation account group. 

17 



V ILLA GE OF OAK RIDGE, LOUISIAN A 
N OTES TO FINAN CIAL STATEM EN TS 

4. Capital Project Funds - account for financial resources received and used for the 
acquisition, construction, or improvem ent of capital facilities not reported in the other 
govern m ental funds. 

Proprietary Funds 

Proprietary funds are used to account for activities sim ilar to those found ira the private sector', 
where the determ ination of net incom e is neccssaW  or useful to sound financial adm inistration. 
Proprietary funds differ from governm ental funds in that their focus is on incom e 
m easurem ent, which, together w ith lhe m aintenance of equity, is an im portant financial 

indicator. Proprietary funds include: 

1. Enterprise funds - acconnt for operations (a) where the intent of the governing body is that 
tim costs (expenses, including depreciation) of providing goods or services to the general 
public on a continuing basis be financed or recovered prim arily through user charges, o1" 

(b) where the governing body has decided that periodic determination of revenues earned, 
expenses incurred, and/or net incom e is appropriate for capital m aintenance, public policy, 
m anagem ent control, accountability, o1" other purposes. 

(ieneral Fixed A ssets and General Long-Term D ebt Account Groups 

General Fixe~ ss,~  - The General Fixed Assets Account Group is used to account for fixed assets used 
in governm ental fund type operations for control purposes. A ll fixed assets are valued at historical cost or 
estim ated historical cost if actual historical cost is not available. Donated fxed assets are valued at their 
estim ated fair value on tim date of donation. N o depreciation is recorded on gene,'al fixed assets. 

- The General Long-Term Debt Account Group is used to account 
for long-term liabilities to be financed from  governm ental funds 

The two account groups are not "funds." They are concerned only w ith tim m easurem ent of financia 
position. They are not involved w ith m easurem ent of results of operations. 

C . BA SIS O F A CCO UNTING 

The accounting and financial reporting treatm ent applied to a fire d is determ ined by its 
m easurem ent focus. A ll governm ental funds and expendable trust funds are accounted for" using 
a current financial reso~lrces m easurem ent focus. W ith this m easurem ent focus, only currcnl assets 
and currcnt liabilities are generally included on tim balance sheet. Operating statem ents of these 
funds present increases and decreases in net current assets. The m odified accru al basis of 
accounting is used by all governm ental funds, expendable trust funds, and agency funds. The 
governm ental funds use the follow ing practices in recording revenues and expenditures: 
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V ILLA GE OF OAK RIDGE, LOU ISIAN A 
N O TES TO FIN AN CIA L STA TEM EN TS 

Rcvenucs arc recognized when they are available and m easurable 

Expenditures are recognized when incurred 

All proprietary fimds are accounted for using the accrual basis of accounting. Their revenues arc recognized 
when earn ed, and their expenses are recognized when incurred. 

D . I~UI)G ETS AND BUD G ETARY A CCO UNTING 

The Board of A lderm en adopts annual budgets for the General Fund and the W ater and Sewer 
Enterprise Fund which are prepared on the basis of accounting utilized by those funds. Annual 
budgets arc not adopted for the other funds. 

E. EN C UM IIR A N C ES 

Encum brance accounting under which purchase orders, contracts and other conm fihnents for the 
expenditu re of m onies are recorded in order to reserve that portion of the applicable appropriation, 
is not em ployed the V illage of O ak Ridge, Louisiana. 

F. CASIt, CASlt EQUIVALENTS AND INVESTM ENTS 

For reporting puq)oses, cash and investments include (cash, demand deposits, time deposits, and 
certificates of deposit). Under state law, the Village of Oak Ridge, Louisiana may deposit funds 
w ithin a fiscal agent bank. Further, the Village m ay invest in tim e certificates of deposit of slate 
banks organized under the laws of Louisiana, national banks having theft" principal office in the 
state ofl~ouisiana, in savings accounts or shares of savings and loan associations and savings banks 
and in share accounts and share certificate accounts of federally or state chartered credit unions. 

G . RESTRIC TED A SSETS 

The ordinance authorizing the W ater and Sew er System revenue bonds requires that the Village 

establish a sinking fund (Revenue Bond Sinking and Reserve Fund) in an anmunt not less than the 
m axinm m annual requirem ent for the paym ent of principal and interest on all the revenue bonds. 
At D ecem ber 31, 1999, the sinking fund balance is sufficient to satisfy such bond ordinance 
requirem ents. 

The ordinance further requires that the proceeds fiom the sale of revenue bonds be expended for 
cerlain capital improvem ents to lhe W aler and Sewer System . The proceeds are m ainlained as 
Restricted A ssets-Bond Construction Fund until such tim e as needed to fund the W ater and Sewer 
System consh'uction program . 
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VILLAGE OF OAK RIDGE, LOUISIAN A 
N OTES TO FINANCIAl, STATEM ENTS 

The ordinance further requires that the Village establish a Reserve Fund and a Contingency Fund 
with m onthly deposits of $80 and $82 to the respccfivc funds beginning June 20, 1991. The 
Reserve Fund deposits shall continue until $19,193.36 is accum ulated in the fund. 

At Decem ber 31, 1999, the Reserve and Contingency fund balances were sufficient to satisfy such 

bond ordinance requirem ents: 

l)eccm ber 31, 1999 

Cash and hw estm cnts in 
Cerlificales of D eposit 

Revenue Bond Bond & Grant 
Sinking and Construction Custom er 
Reserve.

Fu~ fl Fund D_~ep!o_sil s Total 

$36,5=22 ~$ ___
2
=~.~ 50 $39,072 

1t. I'IIOI'EI/TY, PLANT AND EQUIPM ENT 

Gcneral Fixed Assets Accounts Group - Fixed assets used in governm m~tal fund type operations are 
accounted for in the G eneral Fixed A ssets Group of A ccounts, rather than in governm ental funds. 

Public domain ("infrastructure") general fixed assets including roads, bridges, curbs and gutters, 
streets and sidewalks, drainage system s and lighting system s, are not capitalized along w ith olhcr 
general fixed assets. N o depreciation has been provided on such assets. 

All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is 
not available, D onated assets are valued at their estim ated fair value oJ~ the date donated. Repairs 
and m ainlcnance arc recorded as expenditures; renew als and betterm ents are capitalized. 

- Additions to the utility plant in service are recorded at cost or, if 
contributed property, at their estim ated fair value at tim e of contribution. Repairs and m aintenance 
are recorded as expenses; renewals and betterm ents are capitalized. The sale or disposal of fixed 
assets is recorded by rem oving cost and accum ulated depreciation from tim accounts and charging 

thc resulting gain or loss In incolne. 

Depreciation has been calculated on cach class of dcprcciablc property using the straight-line 
m ethod and an estim ated usefid life of 40 years. 
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V ILLA GE OF OAK RIDGE, LOU ISIANA 
N OTES TO FINAN CIAl, STATEM ENTS 

1. CO M I'EN SA TED ABSENCES 

The Village of Oak Ridge, Louisiana em ploys two individuals on a part-.tim c basis only. Therefore, 
the V illage does not m aintain or participate in any retirem ent system or have a policy for 
accum ulation of annual, vacation or sick leave. 

J. FUND EQUITY 

Conhj~uted Capital 

Contributed capital is recorded in proprietary funds that have received capital grants or 
contributions from developers, custom ers, or other funds w hen such resources are restricted 
for the acquisition or construction of capital assets. Contributed capital is not am ortized based 
on the depreciation recognized on that portion of the assets acquired or constructed fi'um such 
resources. 

_Rc~_e_ry e s 

Reserves represent those portions of fund equity not appropriable for expenditure o1' legally 
segregated for a specific future use. 

D esignated fire d balances represent tentative plans for future use of financial resources 

K . TO TA l, CO LUM N S O N CO M BINED STATEM ENTS 

Total colum ns on the Com bined Statem ents are captioned "M em orandum O nly" to indicate that 
they are presented only to facilitate financial analysis. D ata in these colunm s do not present 
financial position, results of operations or changes in financial position in conformity with generally 
accepted accounting principles. N either is such data com parable to a consolidation, lnterfimd 
elim inations have not been m ade in the aggregation of this data. 

NOTE 2 - ENTERPRISE FUND DEFICIT 

The accumulated deficit in the water utility fund of $117,547 as of December 31, 1999, resulted fi'om the 
follow ing: prior to June 20, 1991, an effective transfer to the General Fund of the excess of cash received 
fi'om water utility operations over the cash disbursed incident to those operations was m ade. N o cash was 
m aintained in the water utility fund; receipts were deposited in the G eneral Fund and disbursem ents were 
m ade fi'om the sam e, w ith all excess becom ing General Fund cash. 
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VILLAGE OF OAK RIDGE, LOU ISIANA 
N O TES TO FIN AN CIAL STA TEM EN TS 

This practice continued through June 30, 1991, when tile water and sewer operations were com bined and 
a separale bank account was established for the enterprise fund. This deficit of $37,482 was reduced by net 
operating income in 1991 of $4,048 and increased by net operating losses in 1992, 1993, 1994, 1995, 1996, 
1997, 1998, and 1999 of $6,486, $21,608, $16,109, $11,143, $8,128, $11,315, $5,340, and $3,984. The 
1992 - 1999 losses included depreciation expense in the amount of $25,583 in each of the eight years. 

NOTE 3 - LEVIED TA X ES 

The Village levies ad valorem taxes in the follow ing am ounts 
General fire d 
Sewer, W ater and Road 

The 5.00 m ills expire in 2002 unless renewed at that lim e 

NOTE 4 - CASIt AND CASH EQUIVALENTS 

8.15 m ills 
5.00 m ills 

Cash and invcs{m ents in certificates of deposit at Decem ber 31, 1999 w ere secured as follow s 

Carrying am ount on Balance Sheet 

Insured (FDIC) or collateralized with 
securities held by the entity or its agent 
in the eutityZg~ame~ 

Collateralized w ith securities held by 
pledging financial institution's trust 

department or agency in lhe entity's name 

Total FD IC insurance and pledged securities 

Interest Bearing 
Dem and D eposits 

$115.878 

lO0,O00 

15,878 

$115.878 

Certificates of 
D eposit _  

$~67~225 

Z}_67,225 

$3_67~225 

Total 

$483,103 

383,103 

$483,103 

As reflected in tim Com bined Balance Sheet, the V illage of Oak Ridge, Louisiana had cash and investments 
in certificates of deposit totaling $115,978 and $367,225, respectively. The total collected bank balances 
at l)ecember 31, 1999 were $483,645. Cash and investments are stated at cost, which approximates market. 
U nder state law these deposits m ust be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agenl bank. The m arket value of the pledged securities plus the federal deposit 
insurance m ust at all times equal the am ount on deposit with the fiscal agent. These pledged securities arc 
held in the nam e of the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping 
receipts held by the State Treasurer. The collateral was sufficient at all tim es during 1999 to secure the 
deposits. 
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N OTE 5 - tqXH ) A SSETS 

V ILLA GE OF OA K RID GE, LOUISIAN A 
N OTES TO FINANCIAl, STATEM ENTS 

A smnm ary oflhe changes in general fixed assets is as follows 

Land & Buildings 
Equipnm nt & V ehicles 

Tota 

Balance 
January 5 

5999 
$34,650 
20,355 

$55,00! 

AddiJ~  
$ - 
220 

~_220 

D eletions 

$ - 

$ - 

Balance 
l)ecem ber31, 

1999 
$ 34,650 
20,571 

A sum m ary oflhe enterprise fire d fixed assets and depreciation at Decem ber 35, 1999 is as follows 

Sew er System 

W ater Syslem -O ld 

W ater Syslem -l~xpansion 

Life 

40 

40 

40 

Cost 

$325,05fi 

$136~22~ 

$565,92~ 
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Accum ulated 
_Deprecialion N el 

$ 76,581 

$ 73,620 

$111,944 

$aA8~875 

s 6L~605__ 

,453.977= 

I)eprecialion 

_ J'his Year 

$ 8,126 

$ 3,464 

$13,993 



VILLAGE OF OAK RIDGE, LOU ISIAN A 
N O TES TO FINA N CIA L STA TEM ENTS 

N OTE 6 - CIlAN GES IN LON G-TERM  I)F.BT 

The follow ing is a stmnnary of bond lransaclions oflhe V illage for 'the year ended D ecem ber 31, 1999 

Bonds Payable at January 1, 1999 

Bonds Issued 

Bonds Retired 

Bonds Payable at Decem ber 31, 1999 

The individual issues are as follow s 

FmtlA W ater Project 

$277,198 

_  2~906 

~274292 

2~Z9~.~,000 W a emlcE_Sysl_em In~ 'ovcment & Extensiol! - Revenue bonds dated June 14, 1991, bearing interesl 
at 5-7/8%  per annum , payable in m onthly installm ents of $1,599.78 which includes principal and inleresl 
payable July 14, 1992 lhrough June 14, 2031. Annual principal paym ents for the next five years arc as 
follows: 

2000 

2001 

2002 

2003 

2004 

Thereafter 
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$ 3,150 

3,358 

3,586 

3,838 

4,120 

2_ 256,240 
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Taxes: 
Ad Valorem 

V ILLA GE OF OAK RIDGE, LOUISIAN A 
SCH EDU LE OF GEN ERAL FUN D REVEN UES 

Year Ended D ecem ber 31, 1999 

Licenses & Perm its: 
Occupational Licenses 

lnicrgovermnental: 
Tobacco Tax 
Grant - Governor's O ffice of Rural Developm ent 

Fees and Conm lissions: 
Franchise Fees and Com nlissions 

Fines and Forfeitures 
Traffic V iolations 

Othcr: 
Interest Earned on Tim e Deposits 
Rental of Properly 

Total General Fund Revenues 

The accom panying notes are an integral part of this statem ent 
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Schedule 1 

$14,612 

11,433 

941 

6,200 

7,141 

4,144 

16,178 

6,151 
1,125 

7,276 

$60,784 



 

V ILLAGE OF O AK RIDGE, LOU 1SI AN A 
SCH EDU I.E O F G EN ERAL FU ND EX PEN D ITU RI;S 

Y ear Ended D ecem ber 31, 1999 

G eneral G ovcrnnlgnl: 
Salaries & Em ployee Taxes 
Insurance 
Utilities & Telephone 
Supplies 
O ther Operating Expenses 
Legal & Accounting 
Capilal O utlay 

Public Safely: 
Police: 
Salaries & Em ployee Taxcs 
Fuel & Repairs 
lnslll'ance 
Other Operating Exr~enses 
Capital O utlay 

H ighways & Streets: 
Street Light Utilitics 
Street Repairs 
Capital O utlay 

Transfers O ut 

W alcr & Sewer Fund 

Total General Fund Expenditures 
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Schedulc 2 

$ 7,546 
1,954 
1,154 
526 

1,769 
1,600 
2;.O 

14,769 

8,833 
1,754 
966 
498 

12,051 

5,115 
766 

5,881 

10,787 

14,687 

25,474 

$58,17~ 



 

V ILLA G E O F O A K RID GE, LOU ISIA N A 
SCItED U LE O F PER D IEM  &  SA LA RY PA ID TO A LDERM EN 

Y ear Ended D ecember 31, 1999 

Schedule 3 

The follow ing com pensation was paid to the M ayor and A lderm en of the Village of Oak Ridge 
Louisiana for the year ended Decem ber 31, 1999. 

The H onorable Gerald M cLendon, M ayor 

Clint E. Shel~hard, A lderm an 

G ent Allen, Alderm an 

John Baker, A lderm an 
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