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To tile Board of Control 
St. Tanuuany Parish Library 

Independent A uditor's R eport 

W e have audited tile accom panying com ponent unit general purpose financial statenm nts of tile 
St. Tam m any Parish Library, a com ponent unit of tile St. Tanunany Parish Police Jury, as of and for 
the year ended D ecem ber 31, 1999, as listed in tile table of contents. These general purpose financial 
statem ents are lhe responsibility of the St, Tam m any Parish Library's m anagement. O ur responsibility 
is to express an opinion on these general purpose financial statements based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 
Goverm nent Auditing Standards" issued by the Com ptroller General of the U nited States. Those standards 
require thai we plan and perform the audit to obtain reasonable assurance about whether tile financial 
statem ents mc fl'ee of m aterial m isstatement. An audit includes exam ining, on a test basis, evidence 
supporting the mnounts and disclosures in the financial statem ents. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evahmting tile 
overall financial stalem en~ presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

In ore' opinion, tile com ponent uuit general purpose financial statemeots referred to above present 
fairly, in all m aterial respects, tile financial position of the St. Tam m any Parish Library  as of 
Decem ber 31, 1999, and the results of its operations for the year then ended, in conforn/ily w ith generally 
accepted accounting principles. 

In accordance w ith G overnm ent A uditing Standards, we have also issued our report dated M ay 5, 
2000 oll our consideration of St. Tam m any Parlsh Library's internal control over financial reporting 
and our tests of its com pliance w ith certain provisions of laws, regulations, contracts and grants. 

O ur audit w as m ade for the purpose of form ing an opinion on tile com ponent unit general purpose 
financial statements taken as a whole. "Ihe accom panying information listed as supDlenm ntal information 
in the table of contents is presented for purposes of additional analysis and is not a required part of tile 
com ponent unit general purpose financial statem ents of the St. Tam m any Parish Library. Such 

information has been subjected to the auditing procedures applied in the audit of tile component unit 
general purpose financial statements and, in our opinion, is fairly stated in all m aterial respects in relation 
to tile general purpose financial statelnents taken as a w hole 

M ay 5, 2000 
A Professional A ccounting Corporation 

A Proft'ssiorla] Accfltlnting ('orporatiol~ 
g00 "lw(I ],akcw ay (X'nlct 385(I N. C}l[I5;{.%~ty Blvd. Mctaitie, LA 7(1002 (504) 835 5522 leAN (5(14) g35 5535 

724 I. Boslon Slice't, Covillglon, LA 70433 (504) 892-5850 FAX (504) 892 5956 
I' Mail Addlcss: ]apoltc@]aporlt'.(onl ]tllCrncI kddrcs;s: hllp://www.lapoltc.cotn/ 

}.]till )t'l (i] AICI'A Division t(ll (PA riHns-Ptivalc (;om panies l'laClkC Section alld SEC lqa(ticc Se(li{m 
Intclnational Afliliation with A(counting Films Associated, ]nc 



ASSETS 

ST. TAM M ANY i'ARISI! LIBRARY 

CO M BINED BAI,ANCE SIIEET 
ALL FUND TYPES AND ACCO UNT G RO UPS 

Cash 

Operating 
llealth Claim s 

lnvestnleuls 

Receivables - Ad Valorem Taxes 

Due from State ofl,ouisiana 
Due from sq'P Police Jury 

0tiler Assets 
Am ount to be PJovided for Retirenleut 
of General l.ong..Term Obligations 

Fixed Assets 

Total Assets 

I.IABILITIES 

Accounts Payable 

Accrued Salaries 
Payroll Taxes 
State l~.etirement 
ltealth Claim s Payable 

Compensated Absences Payable 

Total Liabilties 

FUND EQUITY 

lrlvestuleut ill General Fixed Assets 
Fund Balance - Reserved for Health 
Claim s 

Fund Dalatlce - I.Jl~reserved 

Fund Balance 

Total Fund Equity 

Decem ber 31,1999 

Governm ental 
Fund Type Account Groups 

General 
Fund 

$ 286,710 
8,350 

581,681 
2,821,144 
I 19,000 
332,000 

3.357 

General 

Fixed 
Assets 

9,247,816 

General 

Long-Term 

Debt 

$ 

51.348 

Totals 

(Memorandum Only) 
999 1998 

5', 286,710 $ 
8,350 

581,681 
2,821,144 
I 19,000 
332,000 
3.357 

51,348 
9.247.816 

169,767 
60,643 

1,447,765 

2,679,887 

178,079 

2,381 

57,133 
8.469.433 

$ 4,152,242 $9,247,816 $ 51,348 $13,451,406 $13,065,088 

52,5 

(4,778) 
4,004,509 

3,999,731 

3,999.73 

9,247,816 

9.247.816 

S 19,715 $ 
62,754 
1,190 
55,724 

13,128 
51,348 51,348 

51,348 203.859 

9,247,816 

(4,778) 
4,004,509 

3,999,73 

3,247,547 

8,308 
50,266 
4,373 
51,641 

13,128 
57,133 

84,849 

8,469,433 

47,515 
4,363,291 

4,410,806 

2.880,239 

Total Liabilties and Fund Equity $ 4,152,242 $9,247,816 $ 51,348 $13,451,406 $13,065,088 

See independent accountants' report and notes to financial statem enls. 



ST. TAM M ANY PARISIt LIBRARY 

STATEM ENT O F REVENUES, EXPENDITURES, AND 

CIIANGES IN FUND BALANCE - BUDGET (GAAP BASIS) 
AND ACTUAL - G ENERAL FUND 

REVENUES 
Taxes - Ad Vak)renl 

lntergovernlental - State of Louisiana 

State Reve~mo Sharing 

Fines and Fees 
Grants 

M iscellaneous: 

interest Earned 
l)onatiof~s 

1.itigalion Seltlement 

O ther 

Total Revenues 

EXI'EN D1TURES 

Personnel Services 

Supplies anti M aterials 
Operating Services 

l Iltergovelalll el it al 

Capital Expenditures 

Total Expenditures 

For Tile Year Ended Decem ber 31, 1999 

Budget Actua 

Varianee (Memorandum Only) 
Favorable 1998 

(Unfavorable) Actual 

$ 2,763,438 $ 2,742,275 $ (21,163) $ 2,674,19 

185,144 

140,000 

46.000 

94,000 

5,000 

332,000 

3,565,582 

939,313 

88,500 

782,715 

84,744 

26,963 

47,703 

70,307 

3,819 

332,000 

1.894 

3,509,705 

,914,632 

82,823 

70t.881 

434,970 1,221,444 

4,245,498 3,920,780 

(400) 
(13,037) 
1.703 

(23,693) 
0,181) 

1.894 

178,079 

135,239 

208.603 

132,110 
2,891 

6.699 

(55,877) 3,337,812 

24,681 

5,677 

80,834 

213,526 

324.718 

1,735,280 

82,009 

640,444 

2,019 
1,533,840 

3,993,592 

Excess (l)eficiency) of Revenues 
Over Expenditures (679,916) (411,075) 268,841 (655,780) 

FUND BALANCE 

Beginning of Year 

End of Year 

4,410,806 4,410,806 5.066.586 

$ 3,730,890 $ 3,999,731 $ 268,841 $ 4,410,806 

See independellt accounlants' reporl and notes to financial Slalem ents 



 

ST. TA M M AN Y PAIO SH LIBRA RY 
N O TES TO FINAN CIAL STATEM ENTS 

N O TE A 
SU M M ARY O F SIGNIFICANT A CCOU NTIN G POLICIES 

The accounting and reporting policies of St. Tammany Parish Library (the "Library") 
conform to generally accepted accounting principles as applicable to goverom eots. The 
follow ing is a sum m ary of significant accounting policies: 

R EPO RTING ENTITY 

The Library was established by tile Parish governing authority, under tile provisions 
of l,ouisiana Revised Statute 25:211. Tim Library is govern ed by a Board of Control, 
which is appointed by lbe Parish Police Jury. Effective January I, 1989, tim 
adm inistrative and accounting functions for the Library were transferred to the Board of 
Control under lbe provisions of Louisiana Revised Slatute 25:215(b)(9); these finmtious 
were previously provided by the Parish of St Tammany (the 'Tarish"). During 1999, the 
Library m aintained thirteen locations and one adm inistrative facility, which provide 
citizens of the Parish access to library m aterials, books, m agazines, com pact discs, film s 
and tile luternet. 

The Library is a com ponent unit of the Parish and, as sucb, these financial statem ents 
will be included in tile com prehensive annual financial reporl of the Parish for tile year 
ended Decem ber 31, 1999. Land, building and furnishings oftbe Library's locations are 
included in the Parish's financial statem ents and, as such, are not included in the 
Library's financial statem ents. Additionally, the Parish is responsible for reporting and 
adm inistering funds generated from Library capital bond proceeds. 

2. FUN I) A C C O U N TIN G 

Tile accounts of tile Library are organized on tile basis of flmds and account groups, 
each of which is considered a separate accounting entity. The operations of each fund arc 
accounted for w ith a separate set of self-balancing accounts that com prise its assets, 
liabilities, fu~ld equity, revenues, and expenditures, or expe~ses, as appropriate. 
Governm ent resources are allocated to and accounted for in individual flmds based upon 
the purpose for which they are to be spent and the m eans by wbich spending activities arc 
controlled. 

Governm ental funds are those through wlfich m ost governm ental functions of the 
Library are financed. The acquisition, use and balances of the Library's expendable 
financial resources and the related liabilities are accounted for lbrough governm ental 
funds. The General Fund is the general operating fund of the Library. It is used to 
account for all financial resources except those that are required to be accounted for in 
another fund. 

3. BASIS O F A CCO UNTING 

Basis of accounting refers to when revenues and expenditures are recognized in tile 
accounts and reported in the financial statem ents. Basis of accounting relates to the 
tim ing of the measurem ents m ade, regardless of the m easurement fi)cus applied. 



 

ST. TAM M AN Y PARISH LIB1LARY 
NO TES TO FINAN CIAl, STATEM ENTS 

N O TE A 
SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

3. BASIS OF ACCOUNTING (Cnntinued) 

A ll govern m ental funds are accounted for using the m odified accrual basis of 
accotmting. These revenues are recognized when they become m easurable and available. 
Ad Valorem taxes and state revenue sharing are recognized as revenues and recorded as 
receivables at tbe time of levy. M iscellaneous revenues and fines and forfeitures are 
recorded as revenues when received in cash by the Library because lhcy are generally not 
m easurable until actually received. Charges for services are recorded when earned since 
they are measurable and available. Expenditures are generally recognized under the 
m odified accrual basis of accounting when the related fund liability is incurred. 

4. BUD G ET PO LICIES 

The Library Board adopted a budge! for the General Fund. The budgetary practices 
include public notice of the proposed budget, public inspection of the proposed budget 
and public hearings on the budget prior to being adopted. Any amendment involving 
increases in expenditures must be approved by the Library Board. Budgeted amouuts 
included in the accom panying financial statem ents include all am endm ents. A ll budgeted 
am ounts, w hich are not expended, or obligated through contracts, lapse at year end. 

The general fired budget is adopted Oll a basis m aterially consistent w ith generally 
accepted accouutiag principles. 

IIA D D EBTS 

The financial statements of the Library contain no allowance for bad debts 
Uncollectible receivables are recognized as bad debts at the time inform ation becom es 
available w hich would indicate the uucolleetibility of the particular receivable. These 
am ounts are not considered to be m aterial in relation to the financial position or operation 
of the General Fund. 

6. C A SIt A N D IN V ESTM EN TS 

Cash includes am ount in demand deposits, iaterest-bearing dem and deposits, and 
ruoney m arket accounts. Cash also iacludes am ount in tim e deposits and those 
investm ents w ith original m aturities of 90 days or less. 

Statutes authorize the Library 1o invest in the following types of securities 

(1) Direct U.S. Treasury obligations, the principal and interest of which are fully 
guaranteed by the U .S. Govermneut. 

(2) Fully-collateralized certificates of deposit issued by qualified commercia 
banks and savings and loan institutions located w ithin the State of Louisiana. 



 

ST. TA M M ANY PA RISIt LIBRA RY 
N O TES TO FINAN CIAl_, STATEM ENTS 

NO TE A 
SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

6. CASlt AND INVESTM ENTS (Continued) 

(3) Bonds, debentures, notes or other evidence of indebteduess issued or 
guam u~eed by federal agencies, or by D.S. government iustrumentalities which 
are federally sponsored, and provided such obligations ale backed by the filll 
faith and credit of the U .S. 

(4) Direct repurchase agreements of any federal bank "etttry only" securities 
enumerated in paragraphs (1) and (3) above. "Direct security repurchase 
agreement" means an agreement under wlfich the political subdivision buys, 
holds for a specified time, and tben sells back those securities and obligations 
enumerated in paragraphs (1) and (3) above. 

Short-term iavesOnents are ~tated al amortized cost, which approximates market, 
Certain investm ents, as required by Govern ment Auditing Standards Board 
Pronouncem ent N o. 31 m ay be reported at fair value that is determ ined using selected 
bases. 

"7. G ENERAL FIXED ASSETS 

The accounting and reporting treatm ent applied to the fixed assets associated w ith a 
fund are determ ined by its m easurem ent focus. A ll governm ental lands are accounted for 
on a spending or "finaueial flow" m easureulent focus. This IlleallS that only eurreut 
assets and curreul liabilities are generally il~cluded ou their balance sbeels. Their 
reported fired balance (net current assets) is considered a measure of"available spendable 
resources"

. Governmental fund operating statements preseut increases (revenues and 
other financiug sources) and decreases (expenditures and other financing uses) in fired 
balance. Accordingly, they are said to present a summ ary of sources and uses of 
"available spendable resources" during a period. 

Fixed assets used in governmental fund type operatiol~s (geuerai fixed assets) arc 
accounted for in the General Fixed Assets Account Group, rather than in governm enta l 
funds. A ll fixed assets purclmsed prior to 1989, except for books, are included in the 
I'arish's accounting records. Fixed assets do not include capital expenditures for 
periodicals and subscriptions. Fixed assets purchased from 1989 tbrough 1999 are valued 
at historical cost. Books purchased prior to 1989 are valued at an estim ated average book 
cost of$15.00. No depreciation has been provided on general fixed assets. 

The General Fixed Assets Account Group is not a "fund". It is concerned only w ith 
the m easurement of financial position. It is not involved w ith the m easuremellt of results 
of operations. 



 

ST. TA M M AN Y" PARISH LIBRA RY 
NO TES TO  FINAN CIAL STATEM ENTS 

N O TE A 
SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Conlinued) 

8. CO M PENSATED A BSENCES 

Full time employees (28 hours or more weekly) earn annual leave at varying rates 
according to years of service. Employees witb m ore than 5 or 15 years of service m ay 
accum ulate and carry over amm ally up to 40 or 80 hours, respectiw;ly, of uuused annual 
leave to tile next calendar year. Any unused annual leave accrued by all employee iu the 
current year, the amount of which would not otherwise be eligible for carry over into the 
tollow ing calendar year, m ay be expended as duly scheduled by June 30 of the follow ing 
year. The am ount of any unused annual leave not expended, as set fortb shall be deleled 
effective the first day of tile third calendar quarter. Upon retirem ent or terlniuaiion of 
em ploym ent, em ployees m ay receive payment for unused accum ulated atm ual leave to a 
m axim um of 300 hours. In addition or alternatively, any unused accum ulated annual 
leave m ay be converted to retirement credits for em ployees who qualify for such benefits. 
Full tim e employees receive a niaxim um amm al sick leave allowance of 12 workiug days 
accrued at tile rate of 8 hours per m onth. Sick leave begins ac~cruing from date of 
em ploym ent and it m ay be used after three m ouths of elnploym ent. Sick leave is 
cumulative and may be carried forward to subsequenl years. Upon retirement or 
lernfiuation of em ploym ent, em ployees m ay receive pay for unused acculnulaled sick 
leave, to a m axim um of 400 hours, at a rate of 1/3 the employees straight tim e pay. 
Additioually and alternatively, any unused accum ulated sick leave m ay be converted to 
retirement credits for employees who qualify for such benefits. At Decem ber 31, 1999, 
the Library employees had accumulated and vested approximately $51,348 of employee 
leave benefits. 

9. LONG-TERM  OBLIGATIONS 

Long-term obligations of the Library consist of unused sick leave and atm ual leave 
payable to em ployees. Only the portion of the Library's long-term obligations that 
m anagem ent expects to be financed from expendable available financial resources is 
reported as a fund liability of a governm ental fund. The rem aining portion of such 
obligations is reported iu the general long-term debt account group. 

10. TO TAL CO LUM N O N CO M BINEI) FINAN CIAL STATEM ENTS 

Total colunm s on Ihe com bined financial statem ents arc captioned "M em orandum 
Only" to indicate that they are presented to facilitate finaucial analysis. Data in these 
colum ns do not present financial position or results of operations, in conform ity w ith 
generally accepted accounting principles. Neither is such data com parable to a 
consolidation. Inter-fund elim ination has not been m ade in the aggregation of this data. 



 

ST. TA M M A NY PA RISH  LIBRARY 
NOTES TO FINANCIAL STATEM ENTS 

N O TE A 
SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

10. TOTAL COLUM N ON COM IIINEI) FINANCIAL STATEM ENTS (Continued) 

N O TE B 
CA SII 

Tile am ounls shown for 1998 in tire com pouenl unit general purpose financial 
statem ents are included to provide a basis for comparison with 1999 and are not intended 
to present all inform ation necessary for a fair presentation in accordance w ilb generally 
accepted accounting principles. Certain amounts related lo 1998 have been reclassified 
in tbe accom panying com ponent unit general purpose financial slalem ents in order to 
confirm with the 1999 presentation. 

The following is a summary of casb (carrying amount) at Dcccmbcr 31, 1999 

D em and D eposits 
M oney M arket Accounts 

Tota 

$ 183,109 
I 11,951 

~_ 295,060 

At December 31, 1999, the aclual bank balances of these deposits was $419,145. Oflbe 
bank balances, $100,000 was secured by federal depository insurance. In eomplianee with Stale 
laws, the rem aining balance of $319,145 of these deposits was secured by bank owned securities 
specifically pledged to lbc Library and held by an independent custodian institution, jointly in the 
nam e of the Library and Ibe bank. Louisiana Revised Statute 39:1229 im poses a statutory  
requirement on lhe custodial bank to advertise and sell the pledged securilles within 10 days of 
being notified lhat the fiscal agcnl has failed to pay deposiled funds upon dem and. 

N O TE C 
INVESTM ENTS 

Investments wilb a cost of $581,681 as of December 31, 1999, consists of treasury bills 
and arc carried at amortized cost. F.stimaled market value at December 31, 1999 was $581,221. 

The Library's inveshnents are categorized below to give air indication of the level of risk 
assum ed by the Library al year end. Category 1 includes inveslm ents that are insured or 
regislercd or for which tire securities are held by tire Library or its agenl in the Library's name. 
Category 2 includes uniusured and unregistered investm ents for w hich the securities are beld by 
the broker's or dealer's trust departm ent or agenl in tire Library's nalne. Category 3 includes 
uninsured and unregistered inveslm ents for which the securities are held by tire broker or dealer, 
or by ils trust departm ent or agent, but nt~l in tire Library's nam e. AI Decem ber 31, 1999, all of 
lhc Library's investm ents were considered a Category  2 level of risk. 



 

ST. TAM M ANY PARISH LIBRA RY 
N O TES TO FIN A N C IAl. STA TEM EN TS 

NOTE 1) 
AI) V ALO REM  TA XES 

Property taxes for tile operations and m aintenance of tim Library are levied each 
November 1 oll the assessed value listed as of tile prior January I for all real property, 
m erchandise and m ovable property located in the Parish. Assessed values are established by the 
St. Tam many Parish Assessor's Office and the State Tax Comm ission at the percentage of actual 
value as specified by Louisiana law. A reevaluation of all property is rcquircd to be completed no 
less than every four years. The last reevaluation was com pleted for the list of January 1, 1996. 
Taxes are due and payable December of the following year. 

Properties for which taxes have not been paid are sold. Taxes are billed and collected by 
the St. Tam m any Parish Sheriff's l)epartm ent, w ho receives a fee for its services. The taxes arc 
rem itted by the Sheriff's Department to the Parish and then to the LibraLv and are net of pension 
fund expense. The tax rates for the year ended December 31, 1999 were $6.33 per $1,000 of 
assessed valuation on property parish-w ide. Ad Valoreln taxes are recorded as revenues in the 
period levied. 

N O TE E 
CIIAN G ES IN G EN ERAL FIXED A SSETS 

A sum m ary of changes in general fixed assets follow s 

Books ~ 

I,and 
Vehicles 
Computers 
] n|provenlenls 
Furlfilure and Equipment 

Balance 

January 1, 
1999 Additions 

$7,320,194 
200,000 

47,296 
513,824 
177,102 
211~.12 

$537,893 $ 

34,966 
96,662 
66,184 
42.67~ 

Balance 
l)ccclnbcr 3 

1999 

$ 7,858,087 
200,000 

82,261 
610,486 
243,286 

__ 253.696 

$8,469,433 $778,383 $ $ 9,247,816 

N O TE F 
SELF-IN SUR AN CE 

The LibratT participates i1~ the self-insurance fund of its primary govern m ent, the St. 
Tam m any Parish Police Jury, for coverage of property, contents and general liability. 

The Library has established a self-insurance m edical plan for its em ployees and their 
covered dependents. D uring 1999, the Plan adm inistrator, Total Benefit Services, Inc. is 
responsible for the approval, processing, and paym ent of claim s. The adm inistrator is also 
responsible for aetuarially determ iniug the needed funding of the l'lau. The plan provides 
employee health benefits up to a $1,000,000 lifetime maximmn per covered person. All fidl-lim e 
em ployees w ire are regularly scheduled to work at least twenty-eight hours per week and their 
eligible dependents are eligible for the Plan. There have been no significant reductions in 
insurance coverage. Settlenlerll am ounts have not exceeded iusuranee coverage for tile current 
year or the three prior years. 



 

ST. TAM M AN Y PAR ISlt LIBIL~RY 
N O TES TO FINA N CIAL STA TEM EN TS 

N O TE F 
SELF-INS1H/ANCE (Continued) 

The Plan is accounted for in the general fund of the Library. The cost of claim s is 
recorded as an expense when the claim s arise. Claim s liabilities are reported when it is probable 
that a loss has occurred and tile amount of that loss can be reasonably estim ated. 

Claim s liabilities include an amount for claim s that bave been incurred but not paid as of 
December 31, 1999. Claims liabilities of $13,128 are based on estimates of the tdtimate cost of 
reported claims (including future claim adjustment expenses) and an estfinate for claims incurred 
but nol reported based on historical experience. Clailias liabilities include specific, inerem enlal 

claim adjustulent expenses, allocated loss adjustment expenses, and are reduced for estimated 
recoveries oil unsettled claim s such as salvage or subrogation. Changes in the balances of claim s 
liabilities during the year ending Decem ber 31, 1999 were as follows: 

Beginning of Year Liability 
Claim s and Changes in Estim ates 
C laim s Paym ents 

Balance at Fiscal YearEnd 

$ 13,128 
147,649 

_  (147,649) 

I~2~ 3,128 

A stop-loss insurance contract executed w ith an insurance carrier covers claim s in excess 
of $7,500 per single employee, per year. 

N O TE G 
O I'ERA TING LEASES 

The l,ibrary leases tile Pontchartrain branch facility in Slidell, and certain telephonc 
equipm eut and a vehicle. In addition, the Library began leasing the Causeway 13ranch facility in 
M andeville in M arch 1999. Lease expense for the year ended December 31, 1999 was $77,771. 
];'ntare ll/iuim uul paym ents for these agreem ents are as follows: 

2000 
2001 
2002 
2003 
2004 

10 

Branches 

$ 45,852 
41,652 
41,652 
41,652 

. 6,942 

Library 
Telephone 
Equipm ent 

$ 7,200 
1,800 

9,000 



 

ST. TAM M AN Y PA RISH LIBRA RY 
N O TES TO FINAN CIAL STATEM ENTS 

N O TF, ]t 
PENSIO N PLAN 

Substantially, all full time em ployees of tile Library participate in tile Parochial 
Employees Retirement System of Louisiana (tbe "Plan"). The Plan is a cost-sharing, multiple- 
em ployer defined benefit pension plan adm inistered by a separate board of trustees. 

All permanent employees working at least 28 hours per week and who are paid wholly or 
in part fi'om Library fimds are eligible to participate in the Plan. Employees who retire at or after 
age 6(I w ith at least ten years of erediled service, at or after age 55 w ith 25 years of credited 
service, or at any age with at least 30 years of credited service, are entitled to a retirement benefit. 
This bcl~cfil is payable m ontlfly for life and is equal to 3 percent of their filial-average salary for 
eacb year of credited service. Final-average salary is the em ployee's average salary over the 36 

consecutive or joined months which produce the highest average. 

Em ployees wbo terminate w ith at least tile am ount of credited service stated previously, 
and w ho do not w ithdraw their em ployee contributions, m ay retire at the age specified previously 
and rcceive the benefit accrued to their date of termination. The Plan also provides death and 
disability beuefits. Benefits are established by state statute. 

The Plan issues an aamml publicly available financial report that includes financial 
statements and required supplementary inform ation for the Plan. Tirol report m ay be obtained by 
writitlg to the Parochial Em ployees Retirement System of l,ouisiana, P.O . Box 14619, Baton 
Rouge, Louisiana, 70808-4619, or by calling (225) 928-1361. 

Contributions to the Plan include one-fourth of one percent of the taxes shown to be 
collectible by the tax rolls of each parish except Orleans and East Baton Rouge Parishes. For the 
year ended Decelnbcr 31, 1999, State statute required employees to contribute 9.5%  of their 
salary to the Plan, and the Library must contribute 7.75% of the taxable wages of each employee 
as an enlployer m alch. 

The Library's contributions to the Plata for the years ended Decem ber 31, 1999, 1998 and 
1997 were $105,896, $97,406, and $76,920, respectively, equal to the required contributions for 
each year. 

The am ount reported below as "pension benefit obligation" is a standardized disclosure 

measure of the present value of pension benefits, adjusted for tbe effects of projected salary 
increases, estimated to be payable iu the future as a result of em ployee service to dale. Tbe 
measure is the actuarial present value of credited projected benefits and is inlended to help users 
assess the Plan's fundiog status on a goil~g-conccrn basis, assess progress o~ade it) accum uJalh)g 
sufficient assets to pay benefits wben due, and m ake com parisons am ong governm ent pension 
plans and em ployers. The Plan does not conduct separate m easurelnents of assets and pension 
benefit obligations for individual em ployers, Tbe pension benefit obligation at Decem ber 31, 
1998 for the Plan as a wbole, determ ined through an actuarial valuation performed, as of that 
date, was $959,044,243. The Plan's net assets available for benefils on lhat dale (valued al 
market) were $1,122,352,470, The Library's contribution represented .74% of total actuarial 
contribtltions required. 



 

ST. TAM M AN Y PARISIt LIBRA RY 
NO TES TO FINAN CIAL STATEM ENTS 

NO TE 1 
STATE R EVEN UE SH AR ING 

State slm riug is an arrangem ent whereby local govern m ents are reim bursed by tile Slate 
for Ad Valorem taxes not billed due to the hom estead exem ption. 

The Library recognized revenue from state revenue sharing of $184,744 for tile year 
ended I)ecem ber 31, 1999. Receivables for state revenue sharing for the year ended 
December 31, 1999 was $119,000. 

N O TE J 
CO M PEN SATIO N O F BO ARD M EM BERS 

No com pensation was paid to board m em bers for the year ended December 31, 1999 

N O TE K  
DEFI~RRED CO M PEN SATIO N PLAN 

The St. Talnm any Parish l,ibrary offers its em ployees deferred compensation under Ihe 
l,ouisiana Public Em ployees Deferred Com pensation Plan in accordance w ith Internal Revenue 
Code Section 457. The deferred com pensation is not available to employees until retirement, 
death, term ination, disability, or financial hardship. 

A ll am otmts of com pensation deferred under the plan, all property and rights purchased 

with those amounts, and all income attributable to those amouuts, property, or rights arc (until 
paid or made available to the employee or beneficiary) held in trust for the exclusive benefit of 
tile participants and their beneficiaries, and the benefits m ay not be diverted to any other use. 

It is the opinion of the Library's legal counsel that tile Library Ire s no liability for losses 
under the plan but does have the duty of due care that would be required of an ordinary prudent 
iuveslor. 

N O TE L 
LITIGATION SETTLEM ENT 

In 1999, the Library was awarded $332,000 in damages for structural defects in the roofs 
of its Covington and Slidell branches. 
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SUPPLEM ENTARY INFO RM ATIO N 



I'ERSONNEI. SERVICES 
Salaries and W ages 
ltealth Insurance 

Reiirem e~t 

Payroll ]'axes 

W orkers' Conl pellsation 

ST. TAM M ANY PARISH LIBRARY 

SCtlEDULE O F EXPENSES 
For tile Y ear l~'nded D ecem ber 31, 1999 

SUPPLIES AN D M ATERIALS 

Book Preparalion 
Sununer Reading Program 

O ffice and Program nfing Supplies 

Conventions and Sem inars 

W alker Pelcy Sym posium 
Staff Travel 
Program m ing 

O PERATING SERVICES 
M aintenance of Property and Equipm ent 

Professional Services 

U tilities 
Com nm nicalions 

hlsurallce 
M aintenance Services - Building 

Lease Expense 

l'rinting, D uplicating and Bookbinding 
Advertising, D ues and Subscriptions 

4 

$ 1,914,632 

21,117 

21,579 

19,204 

5,541 

4,855 
6,769 
3,758 

$ 82,823 

$ 174,268 
122,968 

103,520 

69,483 

70,365 

68,296 
77,771 

11,481 
3,729 

$ 701,88 



ST. TAM M ANY PARISIt LIBRARY 

SCItEDULE OF EXPENSES (Continued) 
For tile Year Ended D ecem ber 31, 1999 

CA PITA L EX PENI)ITURES 
lm provctneuls to Physical Plant 

Adult Books 

Juvenile Books 
A dult Retcrence 

PC N e~.work 

Office Equipment and Furniture 
Vehicles 

A udio Recordings 

Periodicals 

V ideo Rccordings 
CD Rom 

M icrofihu 

1.casehold Im provem ent 

Juvenile Reference 

Young Adult Books 

A udio / Vi~ual l';quipulcnl 

l.andscaping 
A l.llOlllati o1~ ~ysteln 

5 

395,763 

281,479 

136,976 

106,905 

91,645 

40,463 

34,966 

34,801 

28,504 
21,175 

12,431 

9,800 

9,784 

7,388 

4,928 

2,216 

1,658 
562 

$ 1,221,444 



SCItEDU LE O F G O VERN ING BO AI~D 

D ecem ber 31, 1999 

Suzanne V illar 

595 Barbara Place 
M andeville. I,A 70448 

Silvia M uller 
109 M aple Ridge W ay 

Covington, LA 70433 

D r. Argiro M organ 

103 Brandon Place 
M andeville. I.A 7047 

M ark Johnson 
800 East 10th A ve 

Covington, LA 70433 

Barbara M ergan 
63239 N . Sm nnoore Road 

Pearl River, I,A 70452 

K risten Scolt 

61202 W . Spfingm ill D rive 

LaCom be, LA 70445 

Kristin Lyons 
P.O . Box 464 

Slidell. LA 70459 

Sieve Siefancik 

207 Queen Anne 
Slidell, I,A 70460 

Term of O ffice 

November 19, 2003 

February 17, 2005 

M ay 17, 2000 

Decem ber 11,2001 

April 15, 2004 

M ay 16, 2001 

April 17, 2002 

Police Jury President 

appointed to serve as 
Ex-O fficio m em ber 

Com pensation 



 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
O VER FINANCIAL REPORTING BASED ON AN AUDIT O F FINANCIAL STATEM ENTS 

PERFOR M ED IN ACCO RDANCE W ITH GO VERNM EN TA UI)]IIN G STANDARDS 

Board of Control 
SL Tam m any Parish Library 

W e have audited the financial statements of St. Tam m any Parish Library , as of and for the year 
ended Decem ber 31, 1999 and have issued our report thereon dated M ay 5, 2000. W e conducted our audit 
in accordance v~ilh generally aeccpled auditing slandards and tide standards applicable to fifmncial audils 
contained iu Government Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Library's financial statem ents arc free 
of m aterial m isstatement, we performed tests of its compliance  with certain provisions of laws, regulations, 
conlracts and grants, noncom pliance w ith which could have a direct and m aterial effect on the determination 
of financial stalcm enl am ounts, ltow ever, providing an opinion on com pliance w ith those provisions w as 

not an objective of our audit and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncom pliance that are required t0 be reporled under Govermnent Auditing 
Standards. 

nternal Conlrol O ver Financial Ret)orlinu 

In planning and perfom ling our audit, we considered tide Library 's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
financial statem ent and not to provide assurance on the internal control over financial reporting. O ur 
consideration of the intern al control over financial reporting would not necessarily disclose all m atters in the 
internal conlrol over financial reporting that m ight be m aterial weaknesses. A nmtcrial weakness is a 
condition in which tide design or operation of one or more of the internal control components does not 
reduce to a relatively low level the risk that m isstatements in amounts that would be material in relation to 
the financial statelnents being audited m ay occur and not be detected w ithin a tim ely period by em l)loyees in 
the normal course of performing their assigned functions. W e noted no matters involviug the internal 
control over financial reporting and its operaliou that we consider to be m aterial weaknesses. 

A Plofcssional Accounting CorpoJation 
800 Two l,ak('way Ct, nlcr 3850 N. Causeway l+,]vd. Mctailit', LA 70002 (504) 835-5522 FAX (504) 83%5535 

724 E. Boston Slicer, Covin~Iton, LA 70433 (50,i) 892-5850 FAX (504) 892 5956 
E-M ail Ad<h+.,ss: ]ap(lll<:@lap~)ll(!,~ol)) hltelnet Address: hnp://v,'vcw .laporte.cona/ 

~]('II]I)CI ()t AICI'A I)ixisi{m Iol CPA ];i1111s l'liValc Conll)arlics Placiict' St'(lion atad Sit(: ]'lat liC<.' Sc(liota 
llllclnationa[ Al]]li~ti~m with Accoulltil/g Firlns Associated, ]no 



 

This rcport is intended solely for the information of tile Board of Control, m anagem ent, others 
wilhin the organization, the Legislative Auditor of the Stale of Louisiana and the St. Tammany Police Jury 
and is not intended  to be and should not be used by anyone other than these specified parties. 

M ay 5, 2000 

A Professional Accotmiing Corporation 


