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ACCOUNTANTS' COM PILATION REPORT ON THE FINANCIAL STATEM ENTS 

To the Board of Alderm en of 
the Village of Castor 

W e have com piled the accompanying general purpose financial statem ents of the Villa~,e of Castor as of 
Decem ber 31, 1999, and for the year then ended, in accordance with Statem ents on Slaudards for 
Accounting and Review Services issued by the Am erican Institute of Certified Public Accountants. The 
financial statem ents have been prepared on the m odified accrual basis of accounling, which is lhe 
generally accepted accounting m ethods established by the G overnm ental Aeconnting Standards Board for 
govermncntal units. 

A com pilation is lim ited to presenting, in the form of financial statem ents, inform atiou that is the 
representation of nlanagem enI. W e have not audited or reviewed the accompanying financial statemeats, 
and accordingly, do not express an opinion or any other form of assurance on them . 

omas & Cunningham , CPA's 0 

June 28, 2000 
N atchitoches. Louisiana 



GENERAL PURPOSE FINANCIAL STATEM ENTS 

(COM BINED STATEMENTS - OVERVIEW ) 



Village of Castor 

Combined Balance Sheet-All Fund Types and Account Groups 
December 31, 1999 

_A s~set~  

Cash & Cash E.quivalents 
Investm ents, at Cost 
Revenue Receivable 

Restricted Assets- 
Cash 
Investm ents, at cost 

Property, Plant, and Equipment- 
Land 
Buildings and Improvem ents 
Vehicles, M achinery, & Equipm ent 
W ater System 
Sewer System 
Less, Accum ulated D epreciation 

Am ount Available for Paym ent 
of G eneral Long-term D ebt 

Total A ssets 

Govern mental 
Fund Type 
General 
Fund 

$28,354 
57,859 
4,889 

0 
0 

0 
0 
0 
0 
0 
0 

$9A~_1~_ 

See accompanying notes and accountants' compilation report. 

Proprietary 
Fund TYpe 
Enterprise 
Fund 

S 23,827 
0 

2,690 

9,263 
4,000 

11,250 
0 
0 

516,083 
476,120 
(294,964) 

_  0 

$y4826~ 



A ccount (Jrouo 

General 
Fixed 
A ssets 

0 
0 
0 

0 
0 

0 
27,670 
31,546 

0 
0 
0 

Q 

$59,2!6 

General 
Long-term 
Debt 

0 
0 
0 

0 
0 

30,0O0 

Totals 
(M emorandum Onlz) 
December 31~ _ 1_999 

$ 52,181 
57,859 
7,579 

9,263 
4,000 

11,250 
27,670 
31,546 
516,083 
476,120 

(294,964) 

_ .3 o,!!_o_o_  

$~2& 587 
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Village of Castor 

Combined Balance Sheet-All Fund Types and Account Groups 
Decem ber 31, 1999 

Liabilities and Fund Eouitv 

Liabilities: 
A ccounts Payable 
Payable from Restricted Assets- 
Deposits Payable 
Accrued Interest 
Current M aturities of Revenue Bonds 

Revenue Bonds Payable from 
Unrestricted Assets- 
Long-term 

General Obligation Bonds Payable 

Total Liabilities 

Equity and Other Credits 
Contributed Capital- 
From M unicipalily 
From Grants 

Investm ent in General Fixed Assets 
Retained Earnings- 

Unreserved (Deficit) 

Fund Balance- 
Unreserved- 
Undesignated 

Reserved for Debt Serv ice 

Total Equity and Other Credits 

Total Liabilities, Equity, and Other Credits 

Govern m ental 
Fund Type 
General 
!_~_und 

$ 830 

0 
0 
0 

0 
0 

$ 830 

60,272 
3Q~OOO 

$9Q~272 

See accompanying holes and accountants' compilation report. 

Proprietary 
Fund Type 
Enterprise 
Fund 

$ 486 

8,776 
1,400 
1,000 

55,000 
0 

$_ _66,662 

$ 65,324 
713,292 

0 

(97,009) 

0 
o 

$681,6o7 

$2__4~ 26~ 



A ccoun 
Genera 
Fixed 
_A_~k~tm 

0 
O_  

o 

0 
0 

59,216 

0 

0 

$.5_72 !6 

$59,2 ! 6 

General 
Long-term 

Debt 

0 
30 O~Qg_OQ 

$30,O0Q 

0 
0 
0 

0 

0 
0 

$ 0 

Totals 

(Memorandum Only.) 
Decem be _r =t L L999 

$ 1,316 

8,776 
1,400 
1.000 

55,000 

_  3o&o_o 

$_.97.~492 

$ 65,324 
713,292 
59,216 

(97,009) 

60,272 

_ .30_,QO0 

$_8.31fl 95 

$928,587 
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Village of Castor 

Statem ent of Revenues, Expenditures and Changes in Fund Balance- 

Budget (GAAP Basis) and Actual 
G eneral Fund Type 

Year Ended Decem ber 31. 1999 

REV EN UES: 
Taxes 
Licenses & Perm its 
Intergovernm ental 
Interest 
Fines & Forfeits 
M iscellaneous 

Total Revenues 

Expenditures: 
Cunent- 
General Govern m ent 
Public Safety 

Debt Service 
Total Expenditures 

Excess (Deficiency) of 
Revenues Over f!xpenditurcs 

Other Financing Sources (Uses) 
Operating Transfers Out 

Excess of Revenues and O ther 
Sources O ver Expenditures 
and other Uses 

Fund Balance-Beginning of Year 

Fund Balance-End of Year 

13udget. Actual 

$ 40,000 
18,000 
1,500 
1,700 
5,000 
390 

$_66 5,fi990 

$ 35,000 
8,500 

_~ 600 
$A6JOQ 

$35,884 
19,284 
8,947 
2,452 
5,703 
2,613 

$74,883 

$47,372 
7,401 
2,550 

$57,323 

F 
Variance- 
Favorable 

~Jnfav_or_a_ble) 

$ (4,116) 
1,284 
7,447 
3'52 
703 

2_ 222_3 
$_~ _93 

$(12,372) 
1,099 

_ _  50 

$LLL222_3) 

$ 20,49(I $17,560 $ (2,930) 

(I_L2_00) (5,600) _ ~ Q_0- 

$ 9,290 

.27 8~ 3 12 

$_.87~602 

See acconlpanying nutes and accountants' conlpilation repoll
. 

$11,960 

78,312 

$~0~2Z2 

$ 2,6"70 

~0- 

$. L62Q 
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Village of Castor 

Statem en! of Revenues, Expenses, and Changes in Retained Earn ings 
Proprietary Fund Type 

Enterprise Fund 
Year Ended D ecem ber 31. 1999 

OPERA TING REVEN UES: 
W ater Sales 
Installation 
M iscellaneous 
Total Operating Revenues 

OPERATING EXPEN SES 
Depreciation 
Personnel 
Utilities 
Repairs & M aintenance 
Supplies 
Dues & Licenses 
Vehicle Expense 
Testing 
Total Opm'ating Expenses 

Operating Income (Loss) 

NON-OPERA TING REVENUES AND EXPEN SES 
Interest Incom e 
Interest Expense 
Total N on-Operating 

Income (Loss) Betbre Transfer 

Operating Transfer- 
From General Fund 

Net Income (Loss) 

Retained Earnings (Deficit)- 
Beginning of Year 

Retained Earnings (Deficit)- 
End of Year 

See accom panying notes and accountants' com pilation report 

$ 28,456 
120 

_A2 8_8 
$29~864 

$ 26,648 
9,724 
5,704 
7,639 
1,512 
389 

3,600 
_ ~ 0_0_ 
$_5~ ~4 D 

$[2.6~ 552) 

$ 7,16 
_J2~8:'~_) 
$A20_0Z93 

$(28,631) 

5.6(10 

$(23,031) 

~7L~978) 

$[9_7,00~) 

Exhibit C 
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V illage of Castor 

Statement of Cash Flows-Enterprise Fund Type 
Utility Fund 

Year Ended December 31, 1999 

CASH FLOW S FROM  OPERATING ACTIVITIES 

Operating Income (Loss) for tile Year 
Adjustment to Reconcile Net Loss to Net Cash 
Provided by Operating Activities- 
Depreciation 

Changes in Assets on Liabilities- 

(Increase) Decrease in Accounts Receivable 
Increase (Decrease) in Accounts Payable 
Increase in Custom er's Deposits 
Decrease ill Accnmd Interest 

Net Cash Provided/(Used) by Operating Activities 

CASH ]:LOW S FROM  NON-CAPITAL FINANCING ACTIVITIES 
Transfer from Other Funds 
Increase in Contributed Capital-Grant 

Net Cash Provided by Non-Capita/Financing Activities 

CA SH FLOW S FROM  CA PITAL ACTIVITIES 
Increase in Restricted A ssets 
Interest Paid on Bonds 
Principal Paid oll Bonds 

Total Cash Flow s from Capital A ctivities 

CASH FLOW S FROM  INVESTING ACTIVITIES 
Interest hlcom e 
Purchase of A ssets 

Cash Flows from Investing Activities 

Net Increase (Decrease) In Cash 

Cash-Beginning of Year 

Cash-End of Year 

See accompanying notes and accountants' compilation report 

$(26,552) 

26,648 

55 

052) 
240 

_  _(2_5) 
5; 214 

$ 5,600 
_ 15~ 00_ 
$ 20~ _6_00_ 

$ (771) 
(2,825) 

._  lfLQg._0_) 
$_  4(4~576) 

$ 746 
0 4~Z3._8_) 
$L13~4_497) 

$ 2,726 

__2L l OJ 

$=23,8_27 

Exhibit D 
Page 7 



NOTES TO THE FINANCIAL STATEM ENTS 



INTR O D UCTIO N 

Village of Castor 
Notes to Financial Statem ents 

December 31. 1999 

Page 9 

Pursuant to the provisions of Section I 1, of the Act No. 136, of the Session Acts of the General 
Assembly of the State of Louisiana, approved July 13, 1898, and Acts amendatory thereof, the 
Village of Castor, Lonisiana, (Village) was declared a corporation by Proclamation executed by 
Governor John M . Parker on June 26, 1920. The Village is located in W ard 3 of Bicnville Parish, 
State of Louisiana, and is m anaged by an elected M ayor and three aldermen. The Village provides a 
basic range of municipal services. These include police proteetion, public works (streets and lights), 
public improvements, water and sewer serv ices, planning and zoning, social, cultural and general 
adm inistration services. M anagem ent is compensated for serv ices rendered to the Village. The 
population of the V illage is 230 w ith 150 water and sewer custom ers. Th0 V illage has four 
employees. 

1. SUM M ARY O 12 SIGNIFICANT ACCO UNTING PO LICIES 

A. BA SIS O F PR ESENTA TIO N 

The accompanying general purp ose financial statem ents of the Village of Caslor, Louisiana 
(Village) have been prepared in conformity with generally accepted accounting principles 
(GAAP) as applied to governmental units. The Governmental Aecmmting Standards Board 
(GASB) is the accepted standard-setting body for establishing governmental accounting and 
financial reporting principles. 

B. REPO RTING ENTITY 

The Village of Castor (Village) is the basic level of government which has financial 
accountability and control over all activities related to the Village operations and serv ices 
provided. The Village is not included in any other governm ental "reporting entity" as defined by 
GASB pronouncements, since the Village M ayor and Board of Aldermen are elected by the 
public and have decision m aking authority to levy taxes, the power to designate management, the 
ability to significantly influence operations and prim ary accountability for fiscal m atters. In 
addition, there are no component units as defined in Govern m ental Accounting Standards Board 
Slatem cnt 14, which arc included in the Village's reporting entity. 

C . FUND A C CO UN TING 

The accounts of the Village are organized on the basis of funds or account groups, each of which 
is considered a separate accounting entity. The operations of each fund are accounted for w ith a 
separate set of self-balancing accounts lhat comprise its assets, liabilities, reserves, fund balance, 
revenues and expenditures or expenses as appropriate. The various funds are summ arized by type 
in the financial statem ents. The following fire d types and account groups are used by tbe Village: 



Governm ental Fund Type 

V illage of Castor 
Notes to Financial Statem ents 

D ecem ber 31, 1999 

Page 10 

Gencral Fund - The General Fund is the general operating fund of the Village and accounts 
for all revenues and expenditures of the Village not encompassed within other funds. All 
general tax revenues and other receipts that are not alloca!ed by law or contractual agreement 
to other funds are accounted for in this fund. General operating expenditures and the capital 
im provem ent costs that are not paid through other funds are paid from the General Fuud. 
Fixed assets and long-term debt of the general fund is accounted for in the Account Groups as 
described below under Account Groups. 

t_' rg.p.!'ieta_ [y_ Fun d T2p~  

The Proprietary Fund (Enterprise Fund) is operated on a fund basis whereby a self-balancing 
set of accounts is m aintained that comprise its assets, liabilities, fund equity, revenues and 
expenses. The operations are financed and operated in a m anner sim ilar to a private business 
enterprise, where the intent of the governing body is that the cost (expenses, including 
depreciation) of providing services on a continuing basis be financed or recovered primarily 
through user charges. Fixed assets and long-term debt are recorded in the Proprietary Fund 

(Enterprise Fund). 

A ccqul!t_ G rou_ Rp~ 

General Fixed Assets Account Group - This group is established to account for all fixed 

assets of the Village Governmental Fund(s) - General Fund. 

General Long-term Debt Account Group - This group is established to account for all long- 
term debt of the Village Governmental Fund(s) - General Fund, and for those long-term 
liabilities to be liquidated w ith resources to be provided in future periods. 

D. BA SIS O F A CC O UN TING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 

measurement focus. All goverumental fund types (General Fund) are accounted for using a 
current financial resources m easurem ent focus. W ith this m easurem ent focus, only current assets 
and current liabilities generally are included on the balance sheet. Operating statem euts of these 

funds present increases (i.e., revenues and other financing sources) and decreases (i.e., 
expenditures and other financing uses) in net current assets. 

The modified accrual basis of accounting is followed by the governmental fund types (General 
Fund). Under the modified accrual basis of accounting, revenues are recorded when susceptible 
to accrual, i.e., both m easurable and available. Available m eans collectible within the current 
period of soon enough thereafter to be used |o pay liabilities of the current period, Expenditurcs, 
other than long-term debt, are recorded when the related fund liability is incurred, if m easurable. 



 

Village of Castor 
Notes to Financial Statem ents 

Decem ber 31, 1999 

Page 

Revenues from local sources consist prim arily of sales taxes, property taxes, occupational 
licenses, utility franchise taxes, and tobacco taxes. Property tax revenues are recorded when 
susceptible to accrual. Other revenues, other than grants, are recorded as rewznuc when received 
in cash because they are generally not measm'able until actually received. Investment earn ings 
are recorded as earn ed since they are m easurable and available. 

Grant funds are considered to be earn ed to the extent of expenditures made under the provisions 
of the grant and according/y, when such funds are received they are recorded as deferred revenues 
unlil earned. 

The proprietary fund type (Enterprise Fund) is accounted for on a flow of economic resources 
m easurement focus and a determ ination of net incom e and capital m aintenance. W ith this 
measurement focus, all assets and all liabilities associated with the operation of this fund are 
included on the balance sheet. The Enterprise Fund uses the accrual basis of accounting. 
Revenues are recognized when earn ed and expenses are recognized at the lim e liabilities are 
incurred, 

E. CASI1 AND CASII EQUIVALENTS AND INVESTM ENTS 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits, and m oney m arket 
accounts. ('ash equivalents include am ounts in time deposit and those investments with original 
m aturities of 90 days or less. Under state law, the Village m ay deposit funds in dem and deposits, 
interest-bearing demand deposits, money market accounts, or time deposit,,; with state banks 
organized under Louisiana law and national banks having their principal office!; in Louisiana. 

Under state law, the Village m ay invest in United States bonds, treasury notes, or certificates. 
These are classificd as investments if their original maturities exceed 90 days:, however, if the 
original matu rities are 90 days or less, they are classified as cash equivalents. Investments are 
stated at cost. 

F. INVENTORIES 

Supplies are purchased in im m aterial quantities and are recorded as expenditures in the Genera 
Fund and expenses in the Enterprise Fund. 

G . RESTRICTED ASSETS 

Certain proceeds of the Enterp rise Fund revenue 
their repaym ent, are classified as restricted assets 

bonds, as well as certain resources set aside for 
on the balance sheet because their use is lim ited 

by applicable bond covenants. The specific restrictions are as follow s 



 

Village of Castor 
Notes to Financial Statem ents 

Decem ber 31, 1999 

cause 1;heir use is [llnlte([ 

Page 12 

The Enterprise Fund revenue bond is secured and payable in principal and interest exclusively by 
a pledge of the income and revenues of the Enteq)rise Fund Sewer System (System), subject only 
to the priol paym ent of the reasonable and necessary expenses of operating ~tnd m aintaining the 
system . 

All of the incom e and revenues to be earned by the operation of the System shall be deposited in 
a separate and special bank account designated as the "Sewer Revenue Fund". This bank account 
shall be m aintained for the following express purposes: 

(a) The payment of all reasonable and necessary expenses of operating and maintaining the 
System . 

(b) Monthly transfer of (1/12th) of the total principal and interest requirement falling due in 
the ensuing year to an account designated as the "Sew er Revenue Bond and Interest 
Sinking Fund". Interest earned on the Sewer Revenue Bond and lnterest Sinking Fund 
shall be deposited in the Sewer Revenue Fund. 

(c) Monthly transfer of (5%) of the amount to be paid into the aforesaid Sinking Fund 
provided for in paragraph (b) above, to an account designated as the "Sewer Reserve 
Fund". Such 'transfers to continue until the Sew er Reserve Fund has accumulated a 
balance equal to the highest com bined principal and interest on the Bonds falling due in 
any year. Interest earn ed on the Sew er Reserve Fund shall be deposited in the Sewer 
Revenue Fund. 

(d) Monthly transfer of twenty-nine dollars ($29.00) to an account designated as the 
"Depreciation and Contingency Fund" to be used for extensions, additions, 
im provem ents, replacem ents, and system depreciation necessary to properly operate the 
System . Interest earn ed on the Depreciation and Contingency account shall be added to 
the Depreciation and Contingency account. 

II. FIX ED A SSETS A ND DEPR ECIA TIO N 

Propelty, plant and equipm ent of all funds are stated at historical cost. Donated fixed assets are 
stated at their fair m arket value on the date donated. Govern m ental fund fixed assets are recorded 
in the General Fixed Asset Account Group and are not depreciated. Proprietary Fund Fixed 
assets arc recorded in the Enterprise Fund and depreciated using the straight-line method. 
Estim ated usefnl lives, in years, for depreciable assets are as follows: 

W ater System 
Sew er System 

Land is recorded at cost and not depreciated 

10-35 
25-40 



 

Village of Castor 
N otes to Financial Statem ents 

D ecem ber 31, 1999 

I. CO M PENSATED ABSENCES 

Page 13 

The Village has no form al leave policy. Therefore, no liability for com pensated absences exists. 

J. BUD G ETS 

The Village is required by state law to adopt annual budget for the General Fund. The General 
Fund budget is presented on the modified accrual basis of accounting. This basis is consistent 
with generally accepted accounting principles (GAAP). 

The following procedures are followed in establishing the budgetary data reflected in the 
financial statem ents: 

(a) Prior to December 15 of the preceding calendar year, the Village prepares a budget for 
the next succeeding year beginning January 1, for the General Fund. 

(b) The proposed budget is made available for public inspection at the Villa~,e offi ce 

(c) Aclion necessary to adopt and finalize the budget is completed prior to year end 

(d) After adoption, a certified copy of the budget is retained by the M ayor at the Village 
office. 

(e) The budget anaounts are compared to actual amounts on a monthly basis and when actual 
receipts plus projected revenue collections for the year fail to meet budgeted revenues by 
five percent or more, or when actual expenditures or expenses plus projected 
expenditu res or expenses to year end exceed budgeted expenditures or expenses by five 
percent or more the budget is amended. 

(f) All budget appropriations lapse at the end of the year 

K . LO NG-TFRM  LIABILITIES 

Long-term debt of the General Fund is recognized in the General Loug-term Debt Account 
G roup. 

Long-term debt of the Enterprise Fund is recognized within the Enterprise Fund 



l,. PRO PERTY TAXES 

Village of Castor 
Notes to Financial Statem ents 

Decem ber 31, 1999 

Page 14 

The Village levies taxes on real and business personal property located within its boundaries. 
Property taxes are levied by the Village on property values assessed by the Bienville Parish Tax 
Assessor and approved by the State of Louisiana Tax Com m ission. 

For the year ended Decem ber 31, 1999, 14 m ills were levied on property for the paym ent of 
general obligation bonds. 

Village property tax revenues are recognized when levied and are recorded as cun'cnt receivables 

Tile properly tax calendar is as follows 

A ssessm ent D ate 
1,evy l)atc 
Tax Bills M ailed 
Total Taxes are Due 
Penalties and Interest are Added 
Lien Date 
Tax Sale 

January 1, 1999 
June 1, 1999 
Novem ber 15, 1999 
Decem ber 31, 1999 
January 1,2000 
N o Set l'oliey 
N o Set Policy 

Property taxes levied for the current year are recognized as revenues, even though a portion is 
collectible in the period subsequent to the levy year. 

Assessed wdues are established by the Bienville Parish Tax Assessor each year on a oniform 
basis at the follow ing percent of fair m arket value: 

Land 
Residential 
Industrial 
M achinery 
Com m ercial 
Public Service (excluding land) 

10% 
10%  
15%  
15%  
15% 
25%  

A reevahmtion of all property is required to be completed no less than every four years. A 
reevaluation was completed for the tax roll of January 1, 1996. 

M . BA D D EBTS 

Uncollectible am ounts are charged against earn ings at the tim e inform ation becoines available 
which indicates the particular account is uncollectible. 



 

V illage of Caslor 
Notes to Financial Statem ents 

Decem ber 31. 1999 

N. TOTAL COLUM NS (M EM ORANDUM ONLY) 

Page 15 

Tile total columns on the combined balance sheet - all fund types is captioned m em oranduna only 
to indicate that they are presented only to facilitate financial analysis. Interfund elim inations 
have not been m ade in the aggregation of this data; and it is, therefore, not comparable to a 
consolidation. 

O . INTERFUND TRANSACTIO NS 

The Village has several types of transactions that are reported in the financial statem ents as 
interfund item s, lnterfund "transactions which constitute reimbursem en'ts of a fund for 
expenditures or expenses initially m ade from that fund which are properly applicable to another 
fund, are recorded as expenditures or expenses in the reim bursing fund and as a reduction of the 
expenditures or expense in the fund that is being reim bursed. N on-recurring or non-routine 
transfers of equity between funds are "treated as residual equity "transfers and arc reported as 
additions to, or deductions from , fund balance. All other transfers are treated as operating 
transfers and are included in the results of operations of governm ental funds. 

P. EQUITY AND OTHER CREDITS 

Contributed Capital - Grants, entitlem ent, or shared revenues received tba"t are restricted for the 
acquisition or construction of capital assets are recorded as contributed capital. Contributed 
capital is not am ortized based on the depreciation recognized on that portion of the assets 
acquired for such contributions. 

2. CASIt AND CASII EQUIVALENTS 

At December 31, 1999, the Village has unrestricted cash and cash equivalents (book balances) 
to'taling $52,181 as follows: 

General Fund Operating 
Petty Cash 
Property Tax Savings 
W ater/Sewer Operating 

Tota 

3. INV ESTM ENTS 

GeneralFund 

$22,342 
25 

5,987 
0 

Enterl~ se Fm~| 

$ 0 
0 
0 

_23~ _827 

$28 ~  $23_,82Y 

At December 31, 1999, the Village has investments totaling $57,859, and are as follows 

Certificates of D eposit 
at Bank of Ringgold, LA 



 

V illage of Castor 
Notes to Financial Statem ents 

Decem ber 31, 1999 

The certificates of deposit have m aturities of m ore than 90 days 

4. RESTR ICTEI) A SSETS 

The Enterprise Fund has restricted assets as follows 

W ater & Sewer Custom er Deposits- 
Sew er Revenue Account 
Certificate of Deposit 

Total 

5. INSURA NCE O F BA NK BALANCES 

$ 9,263 
_~4 90_0. 

$lL263 

Page 16 

At Decernbet 3 i, 1999, the Village had total cash and cash equivalents, investm ents, and restricted 
cash of $99,476. All funds were covered by federal depository insurance (FD1C). 

6. PROPERTY, PLANT, AND EQUIPM ENT 

A smnm ary of changes in general fixed assets is as follows 

Buildings 
Vehicles & 
Equipm ent 
Offi ce Furniture & 
Equipm ent 

Total 

Balance 
12-31-98 Additions 

$27,670 

27,052 

4,494 

$0 

0 

_0 

$Q 

D eletions 

$0 

0 

0_  

$_0 

Balance 
12-31-99 

$27,670 

:27,052 

._4~L49_4_ 

$,59~216 

Property, Plant, and Equipment recorded in the Village's Enterprise Fund at December 31, 1999 are 

Carry ing Value 
Less, Accum ulated 
Depreciation 

N et Investm ent 
in Fixed Assets 

W ater 
System 

$516,083 

D_L !_8 5 

Sewer 
System ]'otal~ 

$476,120 $992,203 

183 779 294~9964 
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The W ater System and Sewer System are depreciated on a straight-line basis over lheir estim ated 
useful life of 10-40 years. 

7. 1,O NG-TERM  LIABILITIES 

General Long:~-rm _Debt 

General Obligation Bonds of the Village, $22,000, 
principal and interest paym ents are due through July 
31, 1999 is $15,000. 

5% serial bonds on July 115, 1985. Annual 
15, 2023. The principal balance at December 

General Obligation Bonds of the Sewer District No. 1, $22,000, 5% serial bonds on July 15, 1985. 
Annual principal and interest paym ents are due through July 15, 2023. The principal balance at 
December 31, 1999 is $15,000. 

During 1999, interest of $1,550 was charged on the ahove General Obligation Bonds. The annua 
principal requirem ents for the next five years are us follows: 

m y 
uly 
uly 
uly 
uly 

5,2000 
5,2001 
5,2002 
5,2003 
5.2004 

Total 

July 15, 2005-2023 

Total 

The following is a schedule of changes in General Long-term Debt: 

Balance at January I, 1999 
Less, Paym ents 

Balance at Decem ber 31, 1999 

$ 1,000 
1,000 
I,O00 
1,000 
1

_ L9_o9~ 

$ 5,000 

25_ ~090 

$3~ 0~  

$31,000 
1,000 
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The revemm bonds are accounted for in the Enterprise Fund and consists of the revenue bonds of tile 
Village of Castor, LA - $70,000.00, 5% serial bonds on July 15, 1985. Annual principal and interest 
paym ents arc due through July 15, 2023. The principal balance at December 31, 1999 is $56,000. 
During 1999, interest of $2,850 was charged on the revenue bonds. The annual principal 
requirem ents for the next five years are as follows: 

July 15,2000 
July 15,2001 
July 15,2002 
July 15,2003 
July 15, 2004 

Total 
July 15, 2005-2023 

Total 

$ 1,000 
1,000 
1,000 
1,000 
L0o0 

$ 5,000 

$56.~00 

The following is a sum m ary of bond transactions ofthe Village r or the year ended December 31 
1999: 

g. FUND DEFICIT 

Bonds Payable at January 1, 1999 
Less, Bonds Retired 

Revenue Bonds 
$57,000 

_ !~1 0_o_o 

Bonds Payable at December 31, 1999 $~ 00~0 

At Decem ber 31, 1999, the unreserved retained earnings deficit of the Enterprise Fund totals 
$(97,009). M anagement plans to make necessary operating transfers over the next five years to 
reduce or elim inate the deficit balance in retained earn ings. 

9. CO M PENSATION PAID M AYO R AND BO ARD O F ALDERM EN 

During 1999, the following am ounts w ere paid to the M ayor and Board of Alderm en 

Lane R. Freeman - M ayor's Salary  
Alderm en- 
Charles Harper 
Frank Sullivan 
M ark Plunkett 

Tota 

$3,420 

6OO 
6OO 

_ ~600 
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10. R eceivables: 

The following is a sum m ary ofreceivables at June 30, 1999 

Class of Receivable General Fund !'r~ 2rietaly Fund 

Taxes- 
Sales Taxes 

Fines & Forfeits 
W ater & Sewer Sales 

Total 

$4,393 
496 
0 

$__'L88~ 

$ 0 
0 

$a,~ 0 
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Substantially all receivables are considered to be fully collectible, and no allowance for uncollcctiblcs 
is used. 
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~,*&)j.5.e-44#7 

W e have performed the procedures included in the l,ouisiana Government Audit Guide and enum erated 
below, wbich were agreed to by the m anagem ent of the Village of Castor and the Legislative Auditor, 
State of Louisiana, solely to assist the users in evaluating m anagem ent's assertions about the Village of 
Castor's com pliance w ith certain laws and regulations during the year ended Decem ber 31

, 1999 included 
in the Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed in 
accordance with standards established by the Am erican Institute of Certified Public Accountants, The 
suffi ciency of lbese procedures is solely the responsibility of the specified users of lhc report. 
Consequently, u'e make no representation regarding the sufficiency of the procedures d'escribed below 
either for lbe purpose for which this report has been requested or for any other purpose. 

Public Bid Law 

Select all expenditures m ade during the year for m aterial and supplies exceeding $7,500, or public 
works exceeding $100,000, and determ ine whether such purchases were m ade in accordance with 
LSA-P,S 38:2211-2251 (the public bid law). 

Not applicable 

Code of Ethics for Public Officia~ and Public Employees 

Obtain fIom m anagem ent a list of the im m ediate fam ily m em bers of eacb board nlclllher as defined 
by LSA-P,S 42-1101-1124 (tbe code of ethics), and a list of outside business interests of all board 
m embers and employees, as well as their im m ediate fam ilies. 

M anagem ent provided us w ith the required list, including the notcd inform ation 

3. Obtain ffonl m anagem ent a listing of all em ployees paid during the period under exalninatiou 

M anagement provided us with the required list 
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4. Determ ine whether any of those employees included in the listing obtained from management in 

agreed-upon procedures (3) were also included on the listing obtained from management in agreed- 
upon procedure (2) as immediate family members. 

None found. 

Budgeting 

5. Obtained a copy of the legally adopted budget and all am endm ents 

M anagement provided us with a copy of the original budget. 
There were no am endm ents to the budget during the year. 

6. Trace the budget adoption to the m inute book. 

W e traced the adoption of the budget to the minute book. 

Compare the revenues and expenditures of the final budget to actual revenues and expenditures "to 
determine i factual revenues or expenditures exceed budgeted amounts by m ore than 5% . 

W e compared the revenues and expenditures of the final budget to actual revenues 
and expenditures. Actual revenues and expenditures for the year 

did not exceed budgeted am ounts by m ore than 5% . 

8. Random ly select 6 disbursem ents m ade during tile period under exam ination and 

(a) trace payments to supporting documentaIion as to proper amount and payee 

W e exam ined supporting docum entation for each of the six selected disbursem ents 
and found that paym ent was for the proper am ount and m ade to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account; and 

All paym ents exam ined were properly coded to the correct fund and general ledger account 

(c) determine whether payments received approval from proper authorities 

A ll paym ents exam ined were properly approved by the proper authorities 

M eethlgs 

9. Exam ine evidellce indicating that agendas for m eetings recorded in the m inute book were posted or 
advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The Village of Castor is only required to post a notice of each m eeting and 
thc accompanying agenda on the door of the V illage's office building. 
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0. Exam ine bank deposits for the period under exam ination and determ ine whether any such deposits 
appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposit slips for the period under exam ination 
and noted no deposits which appeared to be proceeds of 

bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

11. Exam ine payroll records and m inutes for the year to determ ine whether any paym ents have been 
m ade to employees which may constitute bonuses, advances, or gifts. 

None found 

W e were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of an opinion on m anagem ent's assertions. A ccordingly, we do not express such an opinion. 
Had we perfon'aed additional procedures, other m atters m ight have com e to our attention that would have 
been reported to you. 

This report is intended solely for the use of m anagem ent of the Village of Castor and the Legislative 
Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and 
taken responsibility for the sufficiency of the procedures for their purposes. However, this report is a 
m atter of public record and its distribution is not lim ited. 

nas& Cunningham, CPA's (J 

June 28, 2000 
Natchitoches, Louisiana 
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321 Bienville Street 
N atchitoches, LA "71457 

Exhibit F 
Page 23 

In connection with your compilation of our financial statem ents as of December 31, 1999 and for the 
period then ended, and as required by Louisiana Revised Statute 24:513 and the 1.ouisiana Governmental 
Audit Guide, we m ake the follow ing representations to you. W e accept full responsibility for our 
compliance w ith the following laws and regulations and the internal controls over compliance with such 
laws and regulations. W e have evaluated our compliance with the following laws and regulations prior to 
m aking these representations. 

These representations are based on the information available to us as of the date of this questionnaire 

Public Bid Law 

It is true that we have complied with the public bid law, LSA-RS Title 38:2212, and, where applicable, 
the regulations of the D ivision of Adm inistration, State Purchasing Office. 

Yes ~//' 
N o 

Code of Ethics for Public O fficials and Public Employees 

It is tru e that no employees or offi cials have accepted anything of value, whether in the form of a service, 
loan, or prom ise, ti'om anyone that would constitute a violation of LSA-RS 42:1101-1124. 

Yes ~j  No 

It is true that 11o m em ber of the im m ediate fam ily of any m em ber of the governing authority, or the chief 
executive of lhe governm ental entity, has been employed by the governm ental entity after April 1, 1980, 
under circumstances that would constitute a violation of LSA-RS 42:1119. 

Yes I//  
N o 



Budgeting 
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W e have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 
39:1301-14 or the budget requirements of LSA-RS 39:43. 

Y es t/// 
N o 

Accounting and Reporting 

All non-exempt goveru m ental records are available as a public record and have been retained for at least 
three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. 

Yes ~ /  
No 

W e have filed our ~nnual financial statem ents in accordance with LSA-RS 24:514, 33:453, and/or 39:92, 
as applicable. 

Yes ._v/S No __  
W e have had out financial statem ents audited or compiled in accordance w ith LSA-RS 24:513. 

Yes x/  No 

M eetings 

W e have complied with the provisions of the Open M eetings Law, provided in RS 42:1 thrn ugb 42:12 

Yes t//" 
No 

D ebt 

It is true we have not incurred any indebtedness, other than credit for 90 days or less to make purchases in 
the ordinary course of adm inistration, nor have we entered into any lease-purchase agreements, without 
the approval of ttle State Bond Comm ission, as provided by Article VII, Section 8 of the 1974 Louisiana 
Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA-RS 477:1410.60. 

A dvances and Bonuses 

Yes 
_S  No 

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII 
Section 14 of the 1974 Louisiana Constilution, LSA-RS 14:138, and AG opinion 72-729. 

Yes ~  No 
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W e have disclosed to you all known noncompliance of the toregolng laws and regulations, as well as any 
contr~dictJotis to the foregoing representations. W e have made available to you doc um eJalation relating to 

the foregoing laws and regulations. 

W e have provided you with any communications from regulatory agencies or other sources conc*rning 
any possible noncompliance with th-- foregoing laws and rogulations, including an y communications 
recoiv~  between the end of the period under exom inatian  and the iss~ ne~ of this report. W e 
acknowledge oar responsibility to disclose to you aay known noncomplian ce which may oocm 
subsequent to th e issuance of your rqza~L 

M ayor 

Date 

Date ~ - 2..~_7__O22.___ __  

Note - Quasi-public eatStics should delete reference to the a~ve statutes, unless required to follow such 
laws by contact with their public funding agencies. The quasi-public entities should include a 
rep ~ sentation that they have compli~  with the  contractual provisions under which they have rea~ived 
statu an d/or local funds. 


