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R EBOW E & C OM PANY 
CERTIFIED PU BLIC A CCO UN ]A N TS 

C O N St]I.TA N TS 

a r'~or E sslot4At CO Fm Of~AItON 

3501 N, Causeway Bivd ~ Suite 810 ~ P.O. Box 6952 ~ Metairie, LA 70009 

Phone (504) 837-9116 ~ Fax (504) 837-0123 ~ E-mail rebowe@rebowe.cen 

INDEPEND EN T A UDITO R 'S REPO RT 

To the Board of Directors of 
Lake Pontchartrain Basin Foundation 
M ctairie, Louisiana 

W e have audited the statem ent of financial position of Lake Pontehartrain Basin Foundation 

(the "Foundation") (a nonprofit organization) as of December 31, 1999, and the related 
statem ents of activities and cash flow s for the year then ended. These finan cial statclncnts are 
thc responsibility of the Foundation's m anagem ent. Our responsibility is to express an  opinion 
on these financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing slandards and tim 
stan dards applicable to financial audits contained in Governm enl Auditing Slandards, issued by 
the Com ptroller General of the United States. Those stan dards require that w c plan and pcrfm'm 
the audit to obtain reasonable assurance about whether the financial stalem cnts are free of 
m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
an m unts and disclosures in the finan cial statem ents. An audit also includes assessing the 
accounting principles used and significant estim ates m ade by m anagem ent, as w ell as evaluating 
the overall financial statem ent presentation. W c believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, the financial statem ents referred to above present fairly, in all m aterial respects, 
the finan cial position of the Foundation as of Decem ber 31, 1999, and the changes in its net 
assets and its cash flow s for the year then ended in conform ity w ith generally accepted 
accounting principles. 

In accordance w ith Governm ent Auditing Standards, w e have also issued our report dated M arcia 
20, 2000, on our consideration of the Foundation's internal control over financial reporting and 
our tests of its com pliance w ith certain provisions of law s, regulations, contracts and grants. 



Our audit was pczform ed for the purpose of fornfing an opinion on the basic financial statcm ents 
of ~he Foundation taken as a w hole. The accom panying Schedule of Expendilures of Fedcral 
Awards is presented for purposes of additional analysis as required by U . S. Offi ce of 

M anagement mad Budget (OM B) Circular A-133, Audits of States, Local Governments, and Non- 
Profit Organizations, and is not a required part of the hasic financial statements. In addition, the 
accom panying financial inform ation in Schedules 1 through VI is presented for purp oses of 

additional information. Such information has been subjected to the auditing procedures applied 
in the audit of file basic financial statem ents and, in our opinion, is fairly stated, in all m aterial 
respects, in relation to the basic financial statem ents taken as a whole. 

M arch 20. 2000 



FIN A N C IA L STA TEM EN TS 



I,A K E PO N TC H A R TR A IN BA SIN FO U N D A TIO N 
STA TEM EN T O F FIN AN CIA L PO SITIO N 

D ecem ber 31, 1999 

A SSETS 

C URRE NT A SSETS 
Cash and cash equivalents 
Restricted cash for program expenditures 
lnvcslm cnls 
Grant receivable 
Accrued interest receivable 

Total Current A ssets 

O TIIER A SSET S 
Office furn iture and equipm ent, net 
D eposits 

Total Other Assets 

Total A ssets 

I JA BIL1T1ES 
A ccounts Payable 

Total l,iabilities 

N ET A SSETS 
U nrcstricted 

LIABILITIES A ND NET A SSETS 

Tem porarily Restricted - Other 
Perm anently Restricted - Endow m ent Fund 

l'otal N el A ssets 

Tota| 1.labilities mad N et Assets 

See accom panying notes to financial statem ents 

$ 439,691 
5,014 

232,192 
211,218 
10.233 

898,348 

46,663 
1.575 

48.238 

~_ 946,586 

~_ 2_6_364 

96.364 

801,964 
45,758 

_  _  2,5(~ 

850.222 

~__ 946,586 



LA K E PO N TC H A R TR A IN BA SIN FO U N D A TIO N 
STA TEM EN T O F A CTIV ITIES 

For the Y ear Ended D ecem ber 31, 1999 

Unrestricted 

SUPPO RT, REVEN UES AND RECLASSIFICATIONS 
Donations $ 31,993 
Donated Services 37,083 
I)onatcd Use of Office Space 17,832 
Fund Raising Evenls 289,026 
Grants: 

EPA - Johnston Basin Cleanup 
EPA Em pac! 
Other Restricted 

]nvcs|IlICIII Retu111 
M embership Sales 
M erchandise Sales 
M iscellaneous Incom e 
Net Asscls Released from Restrictions 

Total Support and Revenue 

EXPENSES 
Program Services: 

Environnmntal Education 
Scientific and Field Research 

Tem porarily 
Restricted 

1,168,888 
73,115 
163.139 

24,189 
23,725 

734 
10,637 

_R~ 2 _(L368,381 ) 

1.803,600 

464,867 

87{L754 

Total Program Services 1235,621 

Support Services: 
Fund Raising 
M anagem ent and General 
M embership Pro m otion 

136,642 
258,821 
4.715 

Total Support Services _
40_ 0,178 

3"olal Expenses 

INCRE ASE IN NET ASSETS 

NET ASSETS, BEG INNING O F YEAR 

NET ASSETS, END O F YEAR 

735.799 

67,801 

734,163 

L  80L264 

See accom panying notes lo financial statem ents 

__  
36,761 

36,761 

8,997 

45,758 

Pclm ancntly 
Restricted 

_ ~ 00 

Total 

31,993 
37,083 
17,832 
289.026 

1,168,888 
73,115 
163,139 
24,189 
23,725 

734 
10.637 

1,840,361 

464,867 
870.754 

136,642 
258,821 
4.715 

400.178 

1.735.799 

745.660 

$_ _  _ ~ _0_0 $ 85022222 



I,A K E PO N TCH A R TR AIN BA SIN FO UND A TIO N 
STA TEM EN T O F CA SH  FLO W S 

For the Y ear Ended D ecem ber 31, 1999 

C ASH FLO W S FRO M  O PER ATING ACTIVITIES 
Increase in Net Assets $ 104,562 
Adjustments to Reconcile Increase in Net Assets 

To Net Cash Provided (Used) by Operating Aelivities 
Depreciation 
l.oss on D isposition of Equipm ent 
U nrealized Loss on Investm ents 
(Increase) in Accrued Interest Receivable 
Decrease in G rants Receivable 
Increase in Accounts Payable 
(Decrcasc) in Deferred Revenue 

16,865 
1,137 
3,238 
(2,1o9) 

(167,003) 
23,576 
~79~ 55:') 

Cash Flows Provided (Used) by Operating Activities I _~2]~68(i) 

CASII FI.O W S FR O M  INVESTING ACTIVITIES 
Purchases of Investm ents 
Purchases of O ffice Furniture and Equipm ent 

Cash ]:low s Used In Investing A ctivities 

NET DECREA SE 1N CA SIt AND 
CASIt EQUI VALENTS 

(119,841) 
~677) 

(LZ0_~51 ~!) 

(148,204) 

CASIt AND CASII EQUIVALENTS, BEGINNING OF YEAR __ __592,909 

CASlt AND CASII EQUIVALENTS, END OF YEAR ~___444_ 7~9~05i 

SItO W N O N TIlE A CC O M PANYIN G STA TEM ENT O F 
FINANCIAL PO SITIO N AS: 
Cash and Cash Equivalents 
Restricted Cash for Program  Expenditures 

SU PPLEM ENTA L IN FORM ATION 
Cash Paid D uring the Y ear for: 

In(crest 

See accom panying notes to financial statem ents 

$ 439,691 

~__4443o5. 



I,A K E PO N TCH ARTRA IN BA SIN FO UND ATIO N 
N O TES TO FINA NCIA L STA TEM EN TS 
For the Y ear Ended D ecem ber 31, 1999 

NO TE A - SUM M ARY O F SIG NIFICA NT ACCO UNTING PO I.1C1ES 

O RG A NIZATI O N 

l.akc Ponlcbartrain Basin Foundation
, (the "Foundation") is a non-profit, publicly supported 

organization exempt from income taxes under Section 501)(e)(3) of the U.S. internal Rcvcnue 
Code. It w as established and incorporated Septem ber 19

, 1989 by Act 716 of the 1989 Louisiana 
Legislature and pursuant to the N onprofit Corp oration Law of the State of Louisiana for tile 
purpose of the restoration and preservation of the environm ental and ecological balance of the 
1.akc Ponleharh'ain Basin. 

The Foundation has established goals of attaining all w ater quality standards of Lake 
Ponteharlrain and its major tributaries, and the protection and restoration of the Lake 
Pontcharlrain Basin's nalura! resources. Tbe Foundation will assist and coordinate efforts with 
federal, state and parish agencies to clean up and restore Lake Pontchartrain

. The Foundation 
w ill also uuderlake program s and fund research in areas such as nm nicipal runofl

, sew age 
system s, industrial discharge, agricultural discharge, saltwater intrusion

, erosion and restoration. 

BASIS O F PRESENTATIO N 

CASIt EQUIVALENTS 

Thc Foundation has a cash deposit in excess of the federally insured lim it. A t Deeclnbcr 31. 
1999, the Foundation had a M oney M arket Fund with an account balance of $100,850 of which 
$100,000 was insured by the Federal Deposit Insurance Corporation. 

For tile purpose of the statem ent of cash-flow s, the Foundation considers short-term investm ents 
as cash equivalents. 

PUBLIC SUPPO RT, R EVEN UE A N D PLEDG ES 

In accordance with SFAS No. 116, Accounting for Contributions Received and Contributions 
M ade, contribulions are recorded as restricted if they are received w ith donor stipulations tha! 
lim it the use of the donation. W hen a donor restriction expires, that is, when a stipulated tim c 



 

LA K E PO N TC H AR TA IN BA SIN FO UN D A TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
For the Y ear Ended D ecem ber 31, 1999 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POI.1CIES (CONTINUED) 

restriction ends or purpose restriction is accom plished, tem porarily restricted assets are 
reclassified to unrestricted net assets and reported in the statem ent of activities as net assets 
released from restrictions. D onor restricted contributions whose restrictions are m et in the sam e 
reporting period arc reported as unrestricted. 

A ll contributions are considered available for unrestricted use unless specially restricted by tile 
donor. Am ounts received that are designated for future periods or restricted by the donor for 
specific purposes are reported as tem porarily restricted or perm anently restricted support that 
increases those net assets classes. 

O ther sources ofrcvenuc include grants, contracts, sales oflnercbandise and fund raising events 

During 1999, $144,715 was received as grants for the temporarily restricted purpose of 
sponsoring environmental programs. Expenditures of $132,384 were incm'red for these 
program s during, 1999. The rem aining $12,331 w as received as tem porarily restricted funds in 
1999. 

OFFICE FURNITURE AND EQUIPM ENT 

3"he Foundation capitalizes office furn iture and equipm ent at cost, or if donated, at fair m arket 
value at tile tim e of donation. D epreciation is com puted on a straight-line basis over the 
estim ated useful lives of the furniture and equipm ent, which range from  3 to 10 years. 

FUNCTIO N A L A I~I ~O CA TIO N O F EX PENSES 

The costs of providing the various program s an d other activities have been sum m arized on a 
functional basis in tile statem ent of activities. A ccordingly, certain costs have been allocated 
am ong the program s and supporting services benefited. 

C O M PENSATED A BSENCES 

Thc Foundation has not accrued com pensated absences such as vacation an d sick leave. The 
am ounts are estim ated to be im m aterial to the financial statem ents, taken as a whole. 

U SE O F ESTIM ATES 

The preparation of financial statem ents in conform ity with generally accepted accounting 
prin ciples requires m anagem ent to m ake estim ates and assum ptions that affect certain reported 
am ounts and disclosures. A ccordingly, actual results could differ from  those estim ates. 



 

LA K E PO N TCH ARTA IN BA SIN FO UNDA TIO N 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

For the Y ear Ended D ecem ber 31, 1999 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIFS (CONTINUEI)) 

ACCO U NTING FO R FIN ANCIAL INSTRUM ENTS 

In 1996, the Foundation adopted SFAS No. 124, Accounting for Certain hlvestments lleld by 
Not-for-Profit Organizations. Under SFAS No. 124, investments in marketable securities with 
readily determ inable fair values and all investm ents in debt securities are valued at their fair 
m arket values ill the statem ent of financial position. Unrealized gains and losses are included in 
the changes in net assets. 

NO TE B - D O NATED SER VICES AND O FFICE SPACE 

The value of donated services by volunteers is not reflected in the accom panying financial 
statem ents because they do not m eet the criteria necessary to be recorded under the Statem ent of 

Financial Accounting Standards (SFAS) No. 116, Accounting for Contributions Received and 
(bntributions M ade. SFA S N o. 116 requires donated serv ices to be recorded only if the 
recipient organization would have to purchase such serv ices to m aintain its operations or 
accom plish its m ission. A lthough the tim e contributed by volunteers is not recorded in the 
accom panying financial statem ents, it should be noted that a substantial num ber of volunteers 
have donated significant am ounts of their tim e to the Foundation's fund raising events. 

The Foundation also receives various donated professional services, facilities, and m aterials, 
including the m atch portion of the federal grants, which are recorded in the accom panying 
financial statem ents as donated services because they enhance financial assets, require 
specialized skills, and are provided by individuals possessing those skills and would typically 
need to be purchased if not provided by donation. ]'hose considered m ost significant include 
fi'ee use of a pol~ion of its office facilities, parking and utilities. The rental value of these 
facilities, in the amount of $17,832 for 1999, has been reflected in the accompanying financial 
slatcm cnts as support and revenue w ith a like am ount included in supporting services as 
m anagem ent and general expenses. 

The Foundation participates in a fundraising program through Volunteers of America (VOA), 
whereby the public m ay donate boats or autom obiles to VOA , in the nam e of the Foundation. 
Proceeds from the sale of the donated m erchandise are divided belween V OA and the 
Foundation. The Foundation receives seventy percent of the sales price less a $50 handling fee, 
w hich V OA retains as a handling fee for acting as the agent who gets the m erchandise from the 
donor and sells it. In 1999, the Foundation did not receive any revenues through this program . 



 

LA K E PO N TC H A R TA IN BA SIN FO U ND A TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
For the Y ear Ended D ecem ber 31, 1999 

NO TE C - G R A N T R E'C EIV A BLE 

Grant receivable at Decem ber 31, 1999 is m ade up of the follow ing 

EPA 
Sewerage and W ater Board 

$ 161,218 
__  5o_ ~ooQ 

$ 2J_!.218 

All grant reccivables are dcem ed collectible. Therefore, lhe Foundation does nol record an allowancc for 
doubtful accounts. 

NOTE D - OFFICE FURNITURE AND EQUIPM ENT 

Office furn iture and equipm ent, at cost, and related accum ulated depreciation at Decem ber 31 
1999 are smnm arizcd as follow s: 

Com puter Equipm ent 
Furniture and Fixtures 
Boat and O ther Program Equipm ent 

Less: A ccum ulated D epreciation 

Depreciation expense for 1999 w as $16,865 

NO TE E - TEM PO RAR ILY R ESTR ICTED NET A SSETS 

$ 57,339 
20,701 

__ ..39 ~7~2 
117,799 
~ !3~ 

L _4__6~ 663 

Tem porarily restlicted net assets are available for the follow ing purposes 

Sewage and W ater Board 
Back to the Beach 
rl'urtle Cove Teacher W orkshops 
Coalition to Restore Urban W ater 
REEF 

$ 18,424 
15,003 
5,912 
1,419 

L _4_5~Zs8 



 

LA K E PO NTCH ARTA IN BA SIN FO UNDA TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
For the Y ear Ended D ecem ber 31, 1999 

NO TE F - R ESTIlICTEI) ASSETS 

EPA Grant 

In accordance with the EPA grant agreem ents, the Foundation is required to m aintain separate 
checking accounts for which the use is restricted to the purpose of the grants. 

Lake Pontcharlrain Basin Foundation Endowm ent Fun 

lnvcstnlents include $2,500 which represents the permanently restricted portion of the 
eudowm ent fire d investm ent account. 

Save O ur I,ake Endowm ent 

The Save Our Lake Endowment Trust was created on January 20, 1998 as a 501(c)(3) 
organization. 3'he purposes of the Trust are lhe restoration and preservation of the environm ental 
and ecological balance of the l,ake Pontchartrain Basin. In furtherance of these purposes, the 
Trust w ill prom ote the establishm ent, m anagem ent and grow th of the Endow m ent Fund for the 
exclusive benefit of the Lake Pontcharlrain Basin Foundation. All activities of the Trust, as w ell 
as Lake Ponlchm train Basin Foundation, are engaged in exclusively for purp oses described in 

Section 501(c)(3) and Section 170(c)(2)(B) of the Internal Revenue Code and the regulations 
issued thereunder. The Trustees m ay, within their sole discretion, retain all or part of any of the 
Trust incom e for the purpose of investm ent in the Endowm ent Fund or m ay distribute the incom e 
to the Lake Pontchartrain Basin Foundation. A t Decem ber 31, 1998, thc Trust incom e and 
principal was show n as a transfer to the Save O ur Lake Endow m ent since the Trust is m aintained 

as a 501 (c)(3) organization separate from the Foundalion. 

NO TE G - LEASE C O M M ITM ENT 

The Foundation leases a copier under an operating lease which expires Septem ber 30, 2003. In 
addition, the Foundation occupied office space under an operating lease that expired on 
Septem her 30, 1999. The future m inim um paym ents are: 

2000 
2001 
2002 
2003 

Copier_  

2,520 
2,520 
2,520 
1.890 

$ 9,450_ 

Total 
Com m itm ent 

2,520 
2,520 
2,520 

A~890 

$__ %45o 



 

LA K E PO N T C H A R TA IN BA SIN FO U N D A TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINtJED) 
For the Y ear Ended D ecem ber 31, 1999 

NOTE G - I,EASE COM M ITM ENT (CONTINUED) 

Rent expense was $36,156 for the year ended Decem ber 31, 1999 

NO TE 1I - PENSIO N PLA N 

Effective July 1, 1999, the Foundation has adopted a 401(k) plan covering all employees who 
havc com pleted a m ininm nl of one year of service regardless of age. Plan participants m ay 
contribute to the plan, and file Foundation m ay m ake m atching contributions of up to 5% . 3"he 
Foundation's contribution to the plan was $6,983 for the year ended Decem ber 131, 1999. 

N O TE 1 - INDIRECT CO ST 

Included in tile EPA grant revenue is the indirect cost allocation. The am ount of indircct costs 
reim bursed included in the 1999 revenue is $75,297. 

N OTE J - INVESTM ENTS 

A s required by SFA S No. 124, investm ents are recorded at fair value and consist of the follow ing 
as of D ecem ber 31, 1999: 

M utu al Fund 

Total Investm ents 

~ 232&92 

$ 232_j_92 

The follow ing schedule sum m arizes the investm ent relum  and its classification in the statem ent 
of activities for the year ended D ecem ber 31, 1999: 

lnterest Incom e 
D ividend Incom e 
Realized Loss 
Unrealized Loss 

Total Investm ent Return 

N O TE K  - CO NCENTR ATIO N O F RISK  

$ 19,850 
7,577 

(L_L38) 

2_4,!8_9 

Tile Fotmdation has a significant am ount of revenue received from  w ith the Envirorm~ental 

Protection Agency (EPA). The majority of the Foundation's support is received from EPA 
grants. ]n 1999, 67%  of the Foundation's total support and revenue w as derived fi'om EPA 

grants. 



 

LAK E PO NTCH ARTA IN BA SIN FO UND A TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
For the Y ear Ended D ecem ber 31, 1999 

NO TE L - TU RTLE CO V E 

Environmental education expenses include $63,016 expended for Project i/17, Educationa 
Outreach Activities. Included in this am ount is $8,214 related to environmental education 
activities at Turtle Cove. 

12 



SU PPLEM EN TARY IN FO R M A TIO N 



1,A K E PO NTCH ARTR AIN BA SIN FO UN DATIO N 
SUPPLEM EN TARY INFO RM ATIO N 

SCH EDULES O F FUNCTIO NAL EX PENSES 

Back to the Beach 
Golf Tournam ent 
D evelopm ent Consullanl 
Fourth of July 
Rodeo 
Endowm ent 
Sw am psw eep 
Printing 
Poslage 
Lakctow n 
T-Shirts 
En/crtainm cnt 
Subscriptions 
Awards 
l:undraising Sem inars 

Total 

SCH EDULE lII 
FUND RA ISING EX PEN SES 

For the Y ear Ended D ecem ber 31, 1999 

$ 1(/6,292 
10,323 
5,956 
4,440 
3,787 
2,726 
1,962 
291 
282 
158 
139 
112 
77 
73 
24 

E _ 136 6,fi~42_ 



LA KE PONTCHARTRA1N BASIN FO UNDATION 
SU PPLEM ENTAR Y INFO RNIATIO N 

SCIIEDULES O F FUN CTIO NA L EX PENSES 

Donated Services 
O ffi ce M anager 
Executive Director 
Environm ental 1)irector 
Event Coordinator 

SCH ED ULE 1V 
M ANA G EM ENT AND G ENERAL EX PENSES 

For the Year Ended Decem ber 31, 1999 

Donated U se of Office Facilities 
Executive Assistanl 
Telephone 
I{cnt 
Payroll Taxes 
l';nvironm ental Assistant 
Group Insurance 
Other Compensation 
Postage and Federal Express 
Copier M aintenance 
Offi ce Supplies 
Auditing 
401(k) Contribution 
A uto M ileage 
l)eprecialion 
Computer M aintenance 
Other Professional Sexadces 
D irector Insurance 
Adm inistrative A ssistant 
Parking 
G eneral Counsel 
Gcneral Insurance 
A irfare 
Travel 
Subscriptions and Dues 
Staff Educational Resources 
M embership Dues 
Developm ent 
W orkm an's Colllpellsatiol/Illstlrarlce 
Entertainm ent 
M eeting Room 

401 (k) Admiuistrative 
15cerises aud Taxes 
Accountin g 
Bank Charges 

Total 

37,093 
30,6")'1 
26,564 
24,180 
21,253 
17,832 
13,613 
11,084 
9,818 
9,035 
7,418 
6,157 
6,086 
3,922 
3,218 
2,904 
2,900 
2,558 
2,433 
2,175 
1,984 
1,585 
1,500 
1,470 
1,355 
1,219 
1,212 
1,045 
1,002 
801 
720 
715 
665 
62,:~ 
47,1 
4l'7 
396 
26:5 
259 
209 

s_ _ LL8~82 t_ 



LA KE PO NTC H AR TRA 1N BA SIN FO UND ATIO N 
SUPPLEM EN TARY INFO RM A TIO N 

SCH EDULES O F FUNCTIO NAL EX PEN SES 

Printing and Postage 
M elnbership Expenses 

Total 

SCH EDULE V 
M EM BER SIIIP PRO M O TIO N EX PENSES 
For the Y ear Ended I)ecem ber 31, 1999 

$ 4,295 
420 

Ik ___4~715 



1,AK E PO NTCItARTRAIN BA SIN FO UN DATIO N 
SUPPLEM EN TA RY INFO RM A TIO N 

SC H EDULES O F FUNCTIO NAL EX PEN SES 

SC H EDULE VI 
BUD G ET TO A CTUA L CO M PA RISO N 
For the Year Ended Decem ber 31, 1999 

SUPPORT ANI) REVENIIE 
Donations 
Donated Services 
Donated Use of Offi ce Space 
Fund Raising Events 
Grants: 

EPA - Johnston Basin Clean-up 
EPA - Empact 
Other - Reslrieted 

Investm ent Return  
M embership Sales 
M erchandise Sales 
Other 

Total Support and Revenue 

EX PENSES 
Program Services: 

Environmental Education 
Scientific an d Field Research 

Actual 

$ 31,993 
37,083 
17,832 
289,026 

1,168,888 
73,115 
163,139 
24,189 
23,725 

734 
10,637 

Budget 

$ 40,000 

243,000 

507,208 

105,000 

30,000 

[~ O~QQOQ 

Variance 
Favorable 
~Unfavorable) 

(8,007) 
37,083 
17,832 
46.026 

661,680 
58,139 
39,715 
24,189 

(6,275) 
734 

__ _  4~ =3_63) 

fl,84~  ____ 9_40.29_208_ 9001~15353 

464,867 
870 754 

46,500 
48y~20B 

(418,367) 
~ J .~ 546) 

Total lh'ogram Services 1,335,621 _ _ 
5=3~3~7 0. 8_  . (801~)13) 

Supporting Services: 
Fund Raising 
M anagemenl and Genera 
M embership Promotion 

Total Supporting Services 
Total Expenses 

CHANG ES IN NET ASSETS 

2O 

136,642 
258,821 
4,715 

4oo1~ 78 
1.735.799 

134,000 
4115,220 

_  19~o o_o_ 

_ _ _2 4922~2Q 
1~o82=928 

(2,642) 
146,399 

__
5~285 

149.042 

~ ) 



O M B CIR C ULA R A -,133 SEC TIO N 



R EBOW E &  C OM PAN Y 
CERTIFIED PU BLI( A CCO U N TA N TS 

CO N SU l 71A N TS 

A PHOF E SSIONA[ GO RF'ORA] ION 

3501 N. Causeway Blvd. ~ Suite 810 ~ P.O. Box 6952 ~ Metairie, LA ?0009 
Phone (504) 837-9116 ~ Fax (504) 837.0123 o E-mail rebowe@rebowe.com 

REPO RT O N CO M PLIAN CE AND O N INTERNA L CO NTRO I, 
O VER FINAN CIAL REPO RTING BA SED O N A N AUDIT O F 
FINA NCIA l. STA TEM ENTS PEI~dFO RM ED IN A CCO RD ANCE 

W ITH GO VERNM EN T A UD ITIN G STANDARD S 

To tim Board of Directors 
l.ake Ponicharlrain Basin Foundation 

W e havc audited the financial statements of l,ake Pontehartrain Basin Foundation (the 
"Foundation") (a nonprofit organization) as of and for the year ended December 31, 1999, and 
have issued our report thereon dated M arch 20, 2000. W e conducted our audit in accordance 
w ith generally accepted auditing standards and the standards applicable to financial statem ents 
contained in Government Auditing Standards, issued by the Com ptroller General of the United 
States. 

C om pliance 

As parl of obtainin g reasonable assurance about whether the Foundation's financial statem ents 
arc fice ofnm terial m isstatem ent, w e perfonncd tests of its com pliance w ith certain provisions of 
law s, regulations, contracts and grants, noncom pliance with which could have a direct and 
m aterial effect on the determ ination of financial statem ents am ounts. How ever, providing an 

opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
w e do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that are required to be reported under Government Auditing Standards. 

Internal Control O ver Financial Reoortine 

In planuiug and perform ing our audit, w e considered the Foundation's internal control over 
financial reportiW  in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the financial statem ents and not to provide assurance on the intern al control over 
financial reporting. Our consideration of the intern al control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial reporting that m ight be 
m aterial w eaknesses. A m aterial w eakness is a condition in which the design or operation of one 
or m ore of the internal control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to the financial statem ents being 
audited m ay occm and not be detected w ithin a tim ely period by em ployees in the norm al course 



of perform ing their assigned functions. W e noted no m atters involving the inIernal control over 
financial reporting and its operation that w e consider to be m aterial w eaknesses. How ever, w e 
noted other m atters involving the internal control over financial reporting that we have reported 
to m anagem ent of lhe Foundation in a separate letter dated M arch 20, 2000. 

This report is intended solely for the information and use of the Audit Com m ittee, Board of 
Directors, m anagem ent, the Bureau of the Census, the Legislative Auditor of the Stale of 
Louisiana, and federal aw arding agencies and pass-through entities and is not intended to be and 
should not be used by anyone other than these specified parties. 

M arch 20, 2000 
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3501 N. Causeway Blvd. ~ Suite 810 . EO. [lax 6952 ~ Metairie, IA 70009 
Phone (504) 837-9116 ~ Fax (504) 837-0123 ~ E-mail rebowe@rebewe.com 

REPORT ON COM PLIANCE W ITIt REQUIREM ENTS AI'PLI('ABI~E 
TO EA CH M AJO R PRO G R AM  A ND O N INTERNA L CO Nq_R O I~, 

O V ER CO M PI,IA NCE IN ACCO RDANCE W ITIt O M B CIRC ULAR A-133 

To the Board of Directors 
l,akc Pontchartrain Basin Foundation 

Com pliaace 

W e have audited the compliance of Lake Pontchartrain Basin Foundation (the "Foundation) 
(a nonprofit organization) with the types of compliance requirements described in the Unitcd 
States Office of M anagement and Budget (OM B) Circular A-133 Compliance Supplement that 
are applicable to each of its major federal programs for the year ended December 31, 1999. The 
Foundation's major federal programs are identified in the summary of auditor's results section of 
the accompanying Schedule of Findings and Questioned Costs. Compliance with the 
requirements of laws, regulations, contracts and grants applicable to each of its major tbdcral 
program s is the responsibility of the Foundation's m anagem ent. Our responsibility is to express 
an opinion on the Foundation's com pliance based on our audit. 

W e conducted our audit of com pliance in accordance with generally accepted auditing standards; 
the standards applicable to financial audits contained in Government Auditing Standards, issued 

by the Comptroller General of the United States; and OM B Circular A-133, Audits of States, 
Local Governments, and Non-Profit Organizations. Those standards and OM ]3 Circular A-133 
require that w e plan and perform the audit to obtain reasonable assurance about whether 
noncom pliance w ith the types of com pliance requirem ents referred to above that could have a 

direct and material effect on a major federal program ocemTed. An audit includes examining, on 
a test basis, evidence about the Foundation's com pliance w ith those requirem ents and 
perform ing such other procedures as we considered necessary in the circum stances. W e bclicvc 
that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal 
determ ination on the Foundation's com pliance w ith those requirem ents. 

In our opinion, the Foundation com plied, in all m aterial respects, with the requirem ents rcfcn'ed 

to above that are applicable to each of its major federal programs for the year ended December 
31. 1999. 

23 



Internal C ont ol O ver C om nlianee 

The m anagcm ent of the Foundation is responsible for establishing and m aintaining effcctivc 
intern al conlrol over com pliance w ith requirem ents of law s

, regulations, contracts and grants 
applicable to federal program s. In plmm ing and perform ing our audit

, w e considered the 
Foundation's internal control over com pliance w ith requirem ents that could have a dirccl and 

material effect on a major federal program in order to determine our auditing procedures for tile 
purpose of expressing an opinion on com pliance and to test and report on the intern al control 
over com pliance in accordance with OM B Circular A- 133. 

O ur consideration of the internal control over com pliance w ould not necessarily disclose all 
m atters in the internal control that m ight he m aterial w eaknesses. A m aterial w eakness is a 
condition in which the design or operation of one o1" m ore of the intern al control com ponents 
does not reduce to a relatively low level the risk that noncom pliance w ilh applicable 
requirem cnts of law s, regulations, contracts and grants that would be m alerial in relation to the 

major federal program being audited may occur and not be detected within a timely period by 
em ployees in the norm al course of perform ing their assigned functions. W e noted no m atters 
involving tile inlerual control over com pliance mid its operation that w e consider to be m aterial 
w eaknesses. 

This report is inlended solely for the inform ation and use of the Audit Com m illce, Board of 
D irectors, m anagem ent, the Bureau of the Census, the Legislative Auditor of the Slatc of 
Louisiana, and federal aw arding agencies and pass-through entities ~nd is not intended to be and 
should not bc used by anyone other thml these specified parties. 

M arch 20, 2000 
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LA K E PO NTCH ARTRA IN BA SIN FO UNDA TIO N 

SCItEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Y ear Ended Decem ber 31~ 1999 

A . SUM M ARY O F A UDIT RESULTS 

1. The audilor's report expresses an unqualified opinion on the financial statem cm s of the 
Foundation. 

2. N o m aterial w eaknesses relating to the audit of the financial statem ents of the Foundation 
were disclosed during the audit. 

3. N o instances of noncom pliance m aterial to the financial statem ents of the Foundation 
w ere disclosed during the audit. 

4. No material weaknesses relating to tile audit of the major federal award program arc 
reported in the Report on Compliance with Requirements Applicable to Each M ajor 
Program and on Internal Control Over Com pliance in A ccordance w ith OM B Circular A- 
133, 

The auditor's report on compliance for the major federal award programs for the 
Foundation expresses an unqualified opinion. 

6. Audit findings relative to the major federal award programs for the Foundation are 
reported in Pan C of this Schedule. 

7. The programs tested as major programs included 

Program  

Johnston Basin Cleanup 
l!m pacI 

CFDA No 

66.606 
66.606 

8. The lhreshold for distinguishing Types A and B program s was $300,000 

9. The Foundation was detennined to be a low -risk auditee 

B. FINDING S -- FINA NCIA L STATEM ENTS A UDIT 

N one 

C. FINDINGSAND QUESTIONED COSTS-M AJOR FEDERAL AW ARD 
PR O G R AM S 

Nonc 
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LA K E PO NTCH ARTR AIN BA SIN FO U NDATIO N 
SUM M A RY SCH EDUI,E O F PRIO R A UDIT FIN DING S; 

For the Y ear Ended l)ecem ber 31, 1999 

There w ere no audit findings reported in the prior year 
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I,A K E PO N TCH AR TR AIN BA SIN FO UN D A TIO N 
CO RR ECTIVE A CTIO N PLAN 

For the Y ear Ended D ecem ber 31, 1999 

Due to the facl lhat there are 11o findings in the CUlTent or prior year, there is 11o corrective action 
plan required. 
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