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FINA N C IA L SECTIO N 



 

B o u rg e o is B e n n e tt 

IN D EPEN DENT A U D ITO R 'S R EPO RT 

To the Board of Trustees of the 
Firem mfs Pension and Relief Fund, 
City of t loum a, Louisiana. 

W e have audited the accom panying general-purpose financial statem ents of the Firem cn's 

Pension and Relief Fund (the Pension Fund), a component unit of the Terrebonne Parish 
Consolidated Government (the Parish), as of and for the year ended December 31, 1999, as listed in 
the table of contents. These general-purpose financial statem ents are the responsibility of the 

Pension Fund's nm nagem ent. Our responsibility is to express an opinion on these general-purpose 
financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in G ovcrum ent A uditin~

_
Standards, issued by the 

Com ptroller G eneral of the U nited States. Those standards require that w e plan and perfom 3 the 

audit to obtain reasonable assurance about w hether the fnancial statem ents are ficc of nm terial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. An audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial 
statem ent presentalion. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statem ents referred to above present fairly, 

in all m aterial respecls, lhe financial position of the Firemen's Pension and Relief Fund as of 
1)ccem ber 31, 1999, and the results of its operations for the year then ended in conform ity w ith 

generally accepted accounting principles. 

In accordance w ith G overnm ent Auditing Standards, w e have also issued our report dated 
February 21, 2000 on our consideration of the Firem en's Pension and Relief Fund's internal control 
over financial reporting and our tests of its com pliance w ith certain provisions of law s, regulations, 
contracts and grants. 

ltoum a, l,a., 

February 21, 2000 

1340 W csl q unncl Bh'd, Suile 430 
PO I~ox 2168 
I IoulBa, ] ,A 70361-2168 
~']lOliC (504) 868-0139 
Fax (504) 879-1949 

Certified Public A ccountants 

('~er lift ed Public 

Accounlants I Consultants 
A Limited Liability Conlpany 

P.O Box 60600 
Ne~ Orbans, LA 70160 0600 
tlcritagc Plaza. Suil~ 800 
Phone (504) 831-4949 
Fax (504) 833-9093 

504 %Vest Second Street 
P.O. Box 1205 
q hib(~danx, I ,A 70302-1205 
}'hone (504) 447-5243 



ST A T EM EN T O F PLA N N ET A SSET S 

Firem en's Pension and R elief Fund 

A ssels 

Cash 

hw cslm ents, at fair value 

Receivables - accrued interest 

Total assels 

Liabilities 

D ecem ber 31, 1999 

I)RO P plan payable 
A ccounts payable and accrued expenses 

Total liabilities 

$ 98,917 
1,874,682 

7,684 

1,981,283 

172,289 
1,763 

174,052 

Net Assels lleld in Trust for Pension Benefits $ 1,807,231 

Scc nolcs 1o financial statem ents 

Exhibil A 



STATEM EN T O F C ltA N G ES IN PLA N N ET A SSETS 

Firem en's Pension and R elief Fund 

For the year ended D ecem ber 31, 1999 

A dditions 

Contributions - Terrebonne Parish 

Consolidated G overnm ent 

Inveshllenl incom e: 

N el deprecialion in fair value of investm ents 

ln|eresl 

Total investm ent incom e 

l'otal additions 

1)educlions 

Bcnefits paid 

A dm inistrative expenses 

Professional 
O ther 

Total deductions 

N et D ecrease 

N et A ssets lteld in T rust for Pension Benelits 
Beginning of year 

End of year 

Scc notcs lo financial statcm cnts 

68,569 

(23,232) 
114,358 

91,126 

159,695 

149,872 

9,549 

:376 

159,797 

(102) 

1,807,333 

$ 1,807,231 



N O T ES TO  FIN A N C IA L STA T EM EN TS 

Firem en's Pension and Relief Fund 

D ecem ber 31, 1999 

Note 1 - PLAN DESCRIPTIO N AND CO NTRIBUTIO N IN FO R M ATIO N 

Exhibit C 

The follow ing brief description of tile City of Houm a Firem en's Pension and Relief Fund 

(the Pension Fund) is provided for general information purposes only. Participants 
shonld refer lo the applicable state statt, tes for m ore com plete inform ation. 

a) Plan Ilistory 

The Pension Fund w as established for m em bers of the City of ltoum a Fire 
l)epartm ent in 1973 under the provisions of A ct 139 of the Louisiana Legislature. 
Effective January 1, 1980, new firem en of the City of Houm a are covered under thc 

Firefigbter's Retirement System (FRS) of the State of Louisiana. The Pension Fund 
covers firem en hired prior to January 1, 1980. O n M arch 26, 1996, the Pension Fund 
entered into a m erger agreem ent w ith the Firefighter's Re.tirem ent System of the State 
of Louisiana. The m erger w as effective July 1, 1995. The Pension Fund has been 
close.d to new participants since January 1, 1980. 

b) G eneral 

The t'ension Fund (a defined benefit pension plan) is a single-employer Public 
Employee Retirement System (PERS) administered by a Board of Trustees (the 
Board). The Board of Trustees shall be composed ofsew;n (7) members, consisting of 
the president of the Terrebonne Parish Consolidated G overn m ent, or his appointee

, 

w ho shall be chairm an of the board, a representative of the parish accounting 
departm ent, a representative of the parish council to be appointed by said council

, and 
four active m em bers of the departm ent, w ho shall not be above the rank of district 
chief w hen elected or reelected and w ho shall be elected by the active fire departm ent 
personnel by election. 

c) Plan M em bership 

A t Decem ber 31, 1999, em ployee m em bership consisted of: 

Retirees and beneficiaries currently receiving benefits 
Current active m em bers 

Total em ployee m em bers 

4 

10 
I1 

21 



 

Exhibit C 

(Continued) 

Note 1 - PLAN DESCRIPTION AND CONTRIBUTION INFORM AI['ION (Conlinued) 

d) Fligibility Requirements 

Regular retirem ent - The Firefighter's Retirem ent System shall be obligated to pay 
the retirem ent beneft of the active m em bers hired prior to Janumy 1, 1980. 

D R O P participation - In lieu of term inating em ploym ent and accepting a service 
retirem ent allowance, m em bers m ay elect to participate in the deferred retirem ent 

oplion plan (DROP) and defer receipt of benefits under this fund. The maximum 
period that any em ployee can participate in D RO P and defer receipt of benefits is tw o 
years and the m em ber can only exercise this option one tim e. O n the effective date of 
the em ployees' participation ira the D RO P, the em ployee and em ployer cease 

contributing to this fund and the em ployee's benefit am ount and service tim e shall be 
frozen. A t the end of the period of participation in the D RO P plan, the em ployee m ust 
choose either to term inate or continue em ploym ent. 

The Parish shall be responsible for paym ent of DRO P account balances accrued in the 
Pension Fund and any balances accrued by m em bers m erged into the Firefighters' 
Retirem ent System w hile participating in the D RO P. M erged active m em bers w ho arc 
form er DRO P participants w ill have their benefit com puted at the Firefighters' 
Retirem ent System  benefit structure based upon the post-D RO P accruals. The Pre- 

I)ROP benefits (including the 50% survivor benefit) will be fiozen and not 
recom puted by the Firefighters' Retirem ent System . 

e) Plan Benefits 

Pension Benefits - Effective A ugust l, ] 995, m em bers retiring after twenty years will 

receive 66 2/3% of the greater of (a) the member's highest consecutive thirty-six 
months of compensation, or (b) the total monthly compensation of someone in the 
position held by the m em ber at the tim e of retirem ent. A n additional 3%  is due for 
each year of service in excess of tw enty years, up to a total benefit of 96 2/3%  of such 
com pensation. 

A t age fifty, the Firefighters' Retirem ent System assum es the benefits according to the 
State's standards, l tow cvcr, as part of the agreem ent of the m erger, the fircm en in the 
Cily of ltoum a Pension Fund could not lose any benefits by agreeing to m erge w ith 
tile Stale. Thcreforc, the City of ttoum a continues to pay the diffcrcnce between the 
am ount the city previously paid in benefits and thc am ounl the Stale pays now . 



 

Exhibit C 

(Continued) 

Note 1 - PLAN DESCRIPTION AND CONTRIBUTION INFORM ATION (Continued) 

e) Plan Benefits (Continued) 

Death and D isability Benefits - These benefits are assum ed by FRS and the 
difference is assum ed by the City of H oum a. 

O Employer Contributions 

Funding Policy - The Parish contributions are established by an actuary in the 
valuation report for the City of Houm a Firem en's Pension and Relief Fund. The 
A ggregate A ctuarial Cost M ethod w as used and the actuarial accrued liability is equal 
to the actuarial value of assets, therefore there is 11o unfunded actuarial accrued 
liability. It w as determ ined that there was an unfunded present value of contingent 

benefits in excess of assets in the am ount of $312,641 based on the December 31, 
1998 actuarial valuation. 

Annual Pension Cost - There was a required contribution in the am ount of $68,569 
for the cunent year as part of the D ecem ber 31, 1998 actuarial valuation. The 
am ortization inform ation w as not m ade available by the actuary, but the am ount is 
considered to be innnaterial. 

Note 2 - SUM M A RY O F SIG NIFICANT A CCO UNTING PO LICIES 

The accounting policies of the Pension Fund conform  to generally accepted accounting 

principles (GAAP) as applied to governmental units. The Governmental Accounting 
Standards Board (GASB) is the accepted standard setting body for establishing govern- 
m ental accounting and financial reporting; principles. The follow ing is a sum m ary of 
significant accounting policies: 

a) Reporting Entity 

The Pension Fund is a com ponent unit of the t'arish and, as such, these financial 

statemcnts will be included in the comprehensive annual financial report (CAFR) of 
the Parish for the year ended Decem ber 31, 1999. 

The Pension Fund has review ed all of its activities and determ ined that there are no 
potential com ponent units w hich should be included in its financial statem ents. 



 

Exhibit C 

(Continued) 

Nole 2 - SUM M ARY O F SIGNIFICANT ACCO UNTING PO LICIES (Conlinued) 

b) Fund Accounting 

The accounting system is organized and operated on a fund basis whereby a separate 
self-balancing set of accounts is m aintained for the purpose of carrying on specific 

activities or attaining certain objectives in accordance with special regulations, 
restrictions or lim itations. 

The accounts of the Pension Fund are organized on the basis of a Trust Fund. Trust 
Funds are used to account for assets held in a trustee capacity or as an agent for 
individuals, private organizations, other governm ents and/or other funds. 

e) Basis of Accounting 

Trust Funds are accounted for using the accrual m ethod of accounting. Revenues are 
recognized w hen they are earned and expenses are recognized w hen they are incurred. 

d) Use of Eslimates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions thai 
affect certain reported am ounts and disclosures. A ccordingly, actual results could 

differ fi-om those estim ates. 

e) M ethod Used to Value Investm ents 

Investm ents arc reported at fair value except for the Louisiana A sset M anagem ent 

Pool ([,AM P). Short-term investments are reported at nmrket value when published 
prices arc available, or at cost, w hich approxim ates fair value. Investm ents during the 
year consisted of Federal N ational M ortgage A ssociation N otes, Federal H om e Loan 
M ortgage Corporation N otes, Certificates of deposit and LA M P. LA M P is an external 
pool w hich is operated in a m anner consistent w ith the SEC 's Rule 2a7 of the 
Investm ent Com pany A ct of 1940. Rule 2a7 allow s SEC-registered m utual funds to 
use am ortized cost rather than m arket value to report net assets to com pute share 
prices if certain conditions are m et. 



N ote 3 - I)EI'O SITS A N D IN V ESTM ENTS 

Bank D eposits: 

Exhibit C 

(Continued) 

State law requires deposits (cash and ccrliticates ofdeposi0 of all political subdivisions to 
be fully collateralized at all tim es. A cceptable collateralization includes FD 1C insurance 

and the m arket value of securities purchased and pledged to the political subdivision. 
Obligations of the U nited States, the State of Louisiana and certain political subdivision 
are allowed as security for deposits. Obligations filrnished as security nm st be held by the 
political subdivisions, or w ith an unaffiliated bank, or w ith a trust com pany for the 
account of the political subdivision. 

Cash and deposits are categorized into three categories of credit risk 

Calegory 1 includes deposits covered by federal depository insurance or by collateral 
held by the Pension Fund or its agent in the Pension Fund's nam e. 

Category 2 includes deposits covered by collateral held by the pledging financial 
instilulion's tru st departm ent or its agent in the Pension Fund's nam e. 

Category 3 includes deposits covered by collateral held by the pledging financial 
institution or its trust departm ent or agent but not ira the Pension Fund's nam e and 
deposits w hich are uninsured or uncollateralized. 

The year end bank balance of deposits and the carrying am ounts are as follow s 

Bank Balances 

Category 
2 3 

Cash $ 98,917 
Investm ents: 

Certificates of deposit 

Totals 

$ 

394~000_ 

$394~OQO 

Book 
Balance 

$ 98,917 

394.000 

$492,917 

A t I)ccem ber 31, 1999, cash and certificates of deposit w ere not in excess of FI)IC 
insurance. 



Note 3 - I)EPOS1TS AND INVESTM ENTS (Continued) 

Investm ents: 

Exhibit C 

(Continued) 

A ccording to l.ouisiana Revised Statute 11:3228, the Board of Trustees m ay at any tim e, 
after considering the probable current dem ands upon such fund, determ ine w hat porlion 
of said fund m ay be safely w ithdraw n from the current cash account for investm ent for 
revenue purposes, and having so determ ined, invest the sam e in tile m anner hereinafter 
authorized, and all proceedings of the Board of Trustees relating thereto shall be entered 

upon its records. Investment shall be made with exercise oflhatjudgmcnt and care under 
circum stances thcn prevailing which m en of prudence, discretion and intelligence 
exercise in the m anagem ent of their ow n affairs, not for speculation, but for investm ent, 
considering the probable safety of their capital, as w ell as tile probable incom e to be 
derived. In no case shall m ore than tw enty percent of the total investm ents of the system 
assets consist of any stock, including com m on or preferred, or corporate shares of any 
kind. A ll incom e fiom such investm ents shall be and becom e a part of said Pension Fund. 
A ll such securities or instrum ents of investm ent shall be deposited w ith the Secretary/ 
Treasurer of the Board of Trustees and the receipt therefore filed in tile record books. 

Thc Pension Fund's investm ents are categorized to give an indication of tire level of risk 

assum ed by the entity at year end. 

Category 1 includes investm ents that are insured or registered or for w hich tile 
securities are held by the Pension Fund or its agent in the Pension Ftm d's nam e. 

Category 2 includes uninsured and unregistered investm ents for w hich the securities 
are held by tile counterparly's tru st deparhnent or agent ill tile l'ension Fund's nam e. 

Category 3 includes uninsured and unregistered investm ents for w hich the securities 
held by the counteq~arty or by its trust departm ent or agent, but not in tbe Pension 
Fund's nam e. 

At year end the carrying am ount and m arket value of investm ents are as follow s 

Investments subject to categorization 
Federal N ational M ortgage 

Association (FNM A) Notes 
Federal I lom c Loan M ortgage 

Corporalion (FIILM C) Notes 

Risk Category 

1 2 3 

$ 17,795 $- 

$680,288 5;- 

Carrying A m ount 

(Fair Value) 

$ 17,795 

662~4~  

680,288 



Note 3 - DEPOSITS AND INVESTM ENTS (Continued) 

Investments not subject to categorization 
Louisiana A sset M anagem ent Pool 

(1 ,AM P) 

Total investm ents 

Exhibi| C 

(Continued) 

800.394 

$!,480,682 

Investm ents in the Louisiana A sset M anagem ent Pool are not categorized as to credit risk 
because they are not cvidcnced by securities that exist in physical or book entry form . 

The FN M A and FIILM C N otes are not guaranteed as to prirlcipal and interest by the full 
faith and credit of the United States. The FN M A and FH LM C N otes are held in trust by a 
third-pa~ly bank in the Pension Fund's nam e. 

A reconciliation of deposits and investm ents as show n on the Statcm ent of Plan N et 
A ssets is as follow s: 

D eposits and hw estm ents: 
(:ash on hand 
Carrying am ounts of certificates of deposit 
Carrying am ount of investm ents 

Total 

Statem ent of Plan N et A ssets 

Cash 

Investm ents 

Tota 

Note 4 - REQ UIRED SUI'I'LEM ENTARY INFORM ATION 

$ 98,917 
394,000 

1,480,682 

$1,973,599 

$ 98,917 
1.874.682 

$1,973,599 

In accordance w ith Statem ent N o. 25, required supplem entary inform ation can be found 
in the attached schedules. 

Note 5 - C O M I'I';N SA T IO N O F BO A R D M EM BER S 

M em bers of the t'ension Fund Board servc w ithout com pensation 

10 



REQ UIRED SUPPLEM ENTARY INFO RM ATIO N SECTIO N 



SC ItED ULE O F EM PLO Y ER C O N TR IBUTIO N S 

Firem en's Pension and R elief Fund 

l)cccm bcr 31, 1999 

Schedule 1 

A s noted in N ole l a, the m erger w ith the Firefighters' Retirem ent System becam e effective July 1, 
1995 and funds in the plan were considered to be sufficient and therefore no contributions were 
required for 1996. 

Y ear 

Ended 

I)eeem ber 31 

1997 

1998 
1999 

A nnual 

Required 
Contribution 

$36,820 
$35,595 
$68,569 

A ctual 

Contributions 

$36,820 
$35,595 
$68,569 

Pel-cenlagc 

Contribnted 

100%  
100%  
100%  



A CTUARIA L M ETtlO DS AND A SSUM PTIO NS 

Firem en's Pension and R elief Fund 

D ecem ber 31, 1999 

Schedule 2 

The inform ation presented in the required supplem entary schedules w as determ ined as part of the 

actuarial valuations at the dates indicated. Additional inform ation as of the latest actuarial 
valuation follow s: 

V aluation date 

A ctuarial cost m ethod 

A m ortization m ethod 

D ecem ber 31, 1998 

Aggregate Actuarial Cost M ethod, level %  of pay 

This m ethod does not identify or separately 
am ortize unfunded actuarial liabilities. 

A sscl valuation m ethod M arket value 

A ctuarial assum ptions 

Investm ent rate of return 7%  per year com pounded annually 

M ozlality 

Term ination, disability 
and retirem eu! 

Salary increases 

Cosl-of-living adjustments 

Based on the 1983 G roup Annuity M ortality Table 
for M ales and Fem ales. 

Rates of w ithdrawal and term ination fiom active 
service before retirem ent for reasons other than 

death (based on a table in the actuarial report 
which is used in similar systems) and rates of 
disability (based on the experience of other fire 
systems in the state). 

Vary according to age ranging from 3% (age 55) 
to 6.1% (age 25) per year compounded annually. 

Adjusted for projected increase in the standard of 
living. 

12 



SU PPLEM EN TA RY IN FO R M ATIO N SEC TIO N 



B o u rg e o is B e n n e tt 

IN I)Elq~,N D ENT A UD ITO R 'S R EPO R T O N A D D ITIO N A L IN FO R M A TIO N 

To the Board of Trustees of the 
Firem en's Pension and Relief Fund 

City of H oum a, Louisiana. 

O ur report oll our audit of the general-purpose financial statem ents of the Firem en's 

Pension and Relief Fund (the Pension Fund) for the year ended December 31, 1999, appears on 
page 1. That audit was conducted for the purpose of form ing an opinion on such financial 
statem ents taken as a whole. The inform ation contained in the schedule of additions and 
deductions and graphs of additions and deductions for the year ended D ecem ber 31, 1999 is 
presented for purposes of additional analysis and is not a required part of the general-purpose 

financial statements. Such information has been subjected to the auditing procedures applied in the 
audit of the general-puq)ose financial statem ents and, in our opinion, is fairly stated in all m aterial 
respects in relation to the general-purpose financial statem ents for the year ended D ecem ber 31, 

1999, taken as a whole. 

W c also have previously audited, in accordance w ith generally accepted auditing 
standards and the standards applicable to financial audits contained ill G overnm ent A uditing 
Standards, issued by the Com ptroller G eneral of the U nited States, the sta|em ent of plan net assets 
of the Firem en's Pension and Relief Fund as of D ecem ber 31, 1998 and 1997, and the related 

statem ent of changes in plan net assets for each of the two years in the period ended Decem ber 31, 

1998 (none of which is presented herein), and we expressed unqualified opinions on those financial 
statem ents. In our opinion, the inform ation presented in the schedule of additions and deductions 

and graphs of additions and deductions for the years ended Decem ber 31, 1998 and 1997 is fairly 
stated in all m aterial respects in relation to the general-purpose financial statem ents fiom which it 
has been derived. 

] loum a, I,a., 

February 21,2000 

1340 W est "l u)lnc] Bird, Suite 430 
I'O. I~ox 2168 
IIOUll~a, LA 70361 2168 
~)]if)lle (504) 8~)8 o] 39 
Fa~ (504) 879-1949 

Ccrtifietl Publlc 
Accountants I Consultants 

A Limited Liability COIIIpally 

Certified Public A ccountants 

P.O. Box 60600 
New Orleans, IA  70160 0600 
Ileritage Plaza, Suite 800 
PhOlle (504) 831-4949 
Fax (504) 833 9093 

50,1 W csl Seco,d Slicer 
P,O. Box 1205 
"1 hibodau~, 1 A 70302 12o5 
I'l~Olle (504) 447-5243 



SC ItED I]I,E O F A D D ITIO N S A N D I)ED U C TIO N S 

Firem en's Pension and R elief Fund 

For tile years ended l)ecem ber 31, 1999, 1998 and 1997 

A dditions 

Contribulions 

Investm ent incom e 

D eduelions 

Benefits paid 

O lher 

Schedule 3 

1999 1998 1997 

$ 68,569 
91,126 

$ 159,695 

$ 149,872 
9,925 

$ 159,797 

$ 35,595 
132,403 

$ 167,998 

$ 109,684 
1,518 

$ 111,202 

$ 36,820 
141,961 

$ 178,781 

$ 45,968 
6,705 

$ 52,673 
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SPECIAL REPO RTS O F CERTIFIED PUBLIC ACC O UNTANTS 



B o u rg e o is B e n n e tt 

R EPO RT O N C O M PLIAN C E A ND O N INTER N A L C O NTR O L O V ER 
FINA N C IA IJ R EPO R TING BA SED O N A N A UD IT O F G EN ERA L-PUR PO SE 

FINAN CIAL STATEM ENTS PERFO RM ED IN ACCO RD ANC E 
W ITIt G O V ER N M EN T A U D IT IN G  ST A N D A R D S 

To the Board of Trustees of the 
Fircm cn's Pension and Relief Fund 
City of Itonm a, Louisiana. 

W e have audited the general-purpose financial statem ents of the Firem cn's Pension and 

Relief Fund (the Pension Fund), a component unit of the Tcrrebonne Parish Consolidated 
Governm ent, as of and for the year ended Decem ber 31, 1999, and have issued our report thereon 
dated February 21, 2000. W e conducted our audit in accordance w ith generally accepted auditing 
standards and the standards applicable to financial audits contained 

Standards issued by the Comptroller General of the United States. 

C om pliance 

in Gove!31ment Aud)6~  

A s part of obtaining reasonable assurance about w hether the Pension Fund's general- 
purpose financial statem ents arc free of m aterial m isstatem ent

, w e perform ed tests of its 

com pliance w ith certain provisions of laws, regulations, contracts and grants, noncom pliance w ith 
w hich could have, a direct and m aterial effect on the determination of financial statem ent am ounts. 

However, providing an opinion on compliance wilh those provisions was; not an objective of our 
audit and, accordingly, w e do not express such an opinion. The results of our tests disclosed no 
nstances of noncom pliance that arc required to be reported under G overnm ent Auditing Standards 

Internal C ontrol O ver Financial R eporting 

In planning and perform ing our audit, we considered the Pension Fund's internal control 
over financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the general-purpose financial statem ents and not lo provide assurance on the 
inlcrnal control over financial reporting. O ur consideration of the internal control over financial 
reporting would not necessarily disclose all m atters in the internal control over financial reporting 
thal m ight be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or 
operalion of one or m ore of the internal control com ponents does not reduce to a relatively low 

1340 w csl "1 uunel Blvd, Suil~ 430 
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I Iottl~l~, IA 70361-21 (,8 
I'hol~C (504) 868 0 ~ 89 
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lcvcl the risk that m isstatem ents in am ounts that would be m aterial in relation to the financial 
statem ents being audited m ay occur and not be dctectcd w ithin a tim ely period by cm ployces in ttle 
norm al course of perform ing their assigncd functions. W e noted no m atters involving tile internal 
control over financial reporting and its operations that w e consider to be m alerial w eaknesses. 

This report is intended for the information of the Board of Tnlstccs, m anagcm cnt, thc 
State of Louisiaua and the Legislative A uditor for the State of Louisiana and is not intcnded to be 

and should not be used by anyone other than these specified parties. 

ltoum a, La., 

February 21, 2000 

Certified Public Accountants 
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SC H ED U LE O F FIN D IN G S 

Firem en's Pension and R elief Fund 

For the year ended D ecem ber 31, 1999 

Section 1 Sum m ary of A uditor's R esults 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Inlernal control over financial reporting 

~ M aterial weakness(es) identified? 
~ Reportable condition(s) identified that are nnt 
considered to be m aterial w eaknesses? 

N oncom pliance m aterial to financial statem ents noted? 

b) Federal Awards 

yes 

yes 

yes 

X none reported 

The Firem en's Pension and Relief Fund did not receive federal aw ards during the year ended 
D ecem ber 31, 1999. 

Section I1 Financial Statem ent Findings 

N o financial statem ent findings w ere noted during the audit for the ye, ar ended Decem ber 31, 
1999. 

Section III Federal Award Findings and Questioned Costs 

N ot applicaM e 
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SC itED U LE O F PR IO R Y EA R FIND IN G S 

Firem en's Pension and R elief Fund 

For the year ended I)ecem ber 31, 1999 

Section ! Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 
Statem ents 

Intern al Control 

N o m aterial w eaknesses were reported during the audit for the year ended Decem ber 31, 1998. 
N o reportable conditions w ere repolled during the audit for the year ended D ecem ber 31, 1998 

Com pliance 

N o com pliance findings m aterial to the general-purpose financial statem ents w ere noted daring 
the audit for the year ended D ecem ber 31, 1998. 

Section 11 Internal C ontrol and C om pliance M aterial to Federal A w ards 

The Fircm cn's Pension and Relief Fund did not receive federal aw ards during the year ended 
D ecem ber 31, 1998. 

Section !11 M anagem ent Letter 

A m anagem ent letter w as not issued in connection w ith the audit for d~e year ended Decem ber 
31, 1998. 
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M A N A G EM EN T 'S C O R R EC TIV E A C TIO N PLA N 

Firem en's Pension and R elief Fund 

For the year ended Decem ber 31, 1999 

Section l Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 
Statem ents 

lnterual Control 

N o m aterial w eaknesses w ere reported during the audit for the year ended D ecem ber 31, 1999. 
N o reportable conditions w ere reported during the audit for tile year ended D ecem ber 31, 1999 

Colnpliance 

N o com pliance findings m aterial to the general--purpose financial statem ents w ere noted during 
the audit for lhe year ended Decem ber 31, 1999. 

Section 1I Internal C ontrol and C om pliance M aterial to Federal A w ards 

The Firem en's Pension and Relief Fund did not receive federal aw ards during the year ended 
l)ecem ber 31, 1999. 

Section 111 M anagem ent Letter 

A m anagem cnI lettcr was not issued in connection w ith the audit for the year ended D ccem ber 
31, 1999. 


