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(/1 l'rc?fi~g.eio**al Ac:c:c;,ll;,lli*?,q C'ovJ~c;val;,'ol? ) 

INDEPENDEN T AUDITOR'S REPORT 

Board of M anagers 
Louisiana Sheriffs' Risk M auagenm nt ]hogram 
Baton Rouge, Louisiana 

I have audited the accompanying statem ent of financial position of the Louisiana Sheriffs' 
Risk M anagem ent Program as of August 31, 1999, and the related statem ent of activities 
and cash flow s for tile year then ended. These financial statem ents are the responsibility of 
the Program 's m anagem ent. M y responsibility is to express an opinion on these financial 
statem ents based on my audit. 

1 conducted my audit in accordance with generally accepted auditing standards and 
Governm ent Auditing Standards, issued by the Com ptroller General of the U nited States. 
Those standards require that 1 plan and perform the audit to obtain reasonable assurance 
about whether the financial statements Are fi'ee of m aterial m isstatem ent. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in tile 
financial statem ents. An audit also includes assessing the accounting principles used and 
significant estim ates m ade by nlanagement, as well as evaluating the overall financial 
statem ent presentation. I believe that my audit provides a reasonable basis for my opinion. 

In my opinion, the financial statements referred to above present fairly, in all m aterial 
respects, the financial position of the Louisiana Sheriffs' Risk M anagem ent Program as of 
August 31, ] 999, and the changes in its net assets and its cash flow s for the year then 
ended in conform ity with generally accepted accounting principles. 

In accordance w ith Govermnent Auditing Standards, 1 have also issued a report dated 
D ecem ber 7, 1999 on my consideration of the Progranfs internal control stru cture and a 
report dated l)ecelnber 7, 1999, on its compliance with law s and regulations. 

Baton Rouge, Louisiana 
1)ecem ber 7, 1999 

7341.lq[l'elxo,t lh~qblva.}, Suite ll ,~ 13c4to*? Rottge, l.ottisia,ta 70N06 ,, (504) 927-5704 



 



LO UISIA NA SttERIFFS' RISK M A NAGEM EN] PROGRA M  
STA IEM EN]S OF AC IIVtlIES 

FO R ]H E Y EAR ENDED A UG US I 31, 1999 

W itll Com parative Data for 1998 

REVENUE A ND OILIER SUPPO RT 
M em l)ershiI) prem ium  contributions 

Investn]ent incom e 

lotal revenue and other support 

EXPENSES 
Program expenses: 
Claim s anti claim expenses paid 
on current losses 

Established claim s reserves 

Adjustment to prior years' claim reserves 
Excess insurance lJrem inm s 

Unallocated loss adjustment expense 

] otal program expenses 

Stlpl)ofting services: 
Adm irlisttators fee 
LSA a{Im inistation fee 
O ther general and adm inistrative 

-I otal supporting services 

]oral expenses 

Change ill net assets 

NET A SSETS 
A ugust 31, 1998 

A ugust 31, 1999 

1999 1998 

27,472 $ 6,764,551 
660,308 1,100,984 

1,687.780 

1,122,286 
3,250,000 
8,807,000 

0 

(428,200 

4,912,914 

220,417 
125,000 
149,137 

494.554 

4,418.360 

7.865,535 

775,000 
5,160,676 

(471,718 
800,000 
15,600 

6,279,558 

383,000 
150,OOO 
426,740 

959.740 

7,239,298 

6,106.140 626,237 

4,330,164 

$ 10,436,304 

lhe accom l}anying notes are an integral palt of these statem ents 
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LOUISIANA SHERIFFS' RISK M ANAGEM EN1 PROGRAM 
NO1 ES TO FINANCIAL STA~EM EN I S 

NOIE 1- DESCRIPIlON OF PROGRAM 

The Louisiana Sheriffs' Risk M anagem ent Program (tile Program ), and its related 
Articles of Association w ere created pursuant to the p~ovisions of LA R.S. 33:1481-85 
so that participating sheriffs could self-insure against public liability for their acts and the 
acts of their deputies, em ployees, agents and officers. 

I he day-to-day opelation of tile Program is controlled by tile Board of M anagers 

consisting of eight Sheriffs elected by a majority vote of the Sheriffs in each 
Congressional District. M anagers are elected for staggered terms of four years and m ay 
be re-elected to any num ber of successive term s. 

M or-l em System s, Inc. serves as the Program 's adm inistrator. ] he duties of the 
adm inistrator, in genera], consist of developm ent of the self-insurance fund, billing and 
collecting, securing excess or reinsurance coverage, review ing claim s and other 
services as directed by the Board of M anagers. 

1 he Louisiana Sheriffs' Association provides bookkeeping suppolt as w ell as other 

adm inistrative duties for the Program . 

1 he self-insured retention of tile Program is $100,000 per person and $100,000 per 
occurrence, w ith an annual aggregate of (;300,000. Fxcess coverage above the 
Program 's retention has been been purchased each year since the inception of the 
Program . Excess coverage is purchased through Lloyds of London and other 
com panies. In addition to the $100,000/$300,000 prim ely layer, the Program has 
assum ed liability for a loss corridor. 1 he loss corridor for the el)plieablo policy years 

are as follow s: 

Septem ber 
Sel)tem ber 
Septem ber 
Septem ber 
Septem ber 

1993 
1994 
1995 
1996 
1997 

NOIE 2- SUM M ARY OF SIGNIFICANT ACCOUNIlNG POLICIES 

Financial Statem ent Presentation 

650,000 
850,000 

1,500,000 
900,000 
900,000 

In 1996, the Program elected to adopt Statem ent of l inancial Accounting Standards 
(SFAS) No. 117, "Financial Statem ents of Not-for-Profit Organizations." Under SFAS 
No. 117, the Program is required to report inform atien legarding its financia] position 
and activities according to three classes of net assets: unrestricted net assets, 
tem porarily restricted net assets, and pernlanently restricted net assets. In addition, 
the Progrenl is required to present a statem ent of cash flow s, 
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F-S tirnates 

tile preparation of financial statenrents ill conform ity w ith generally accepted 
accounting principles requires nlarlagem ent to m ake estim ates and assum ptions 

that affect certain reported am ounts, and disclosures. Aeeordil]gly, actual results eouqd 
differ from those estim ates. 

Invostm arrts 

"1 he Program accounts for its investm ents under SFAS No. 1 15, "Accounting for 
Certain Investm ents in Debt and Equity Securities." SEAS No, 1 15 addresses the 
accounting and reporting for investm ents in equity securities that have readily 
detelm inable fair values and all investm ents in debt securities, lhese investm ents 
are to be classified into the follow ing categories: 

1) I leld-to-m aturity securities reported at am ortized cost; 
2) ]rading securities reported at fair value w ith unrealized gains and losses 

irlckrded in eam h)gs; or 

3) Securities available-for-sale reported at fair value w ith unrealized gains 
and losses reported as separate com pollorlt of fLnld balaliOe, 

"lhe Program 's investm ents are classified and accounted for ms held-to-m aturity. 

Gains and losses on the LiItim are sale of securities ~{re doteln)ined usir~g the specific 
ideetification m ethod, Prenlium s and discounts are am ortized into investlnent 
incom e using a level yield m ethod. 

Cash an(I Cash Ecluivalellts 

For purposes of tile statem ents of cash flow s, tile Pm glanl considers all highly 
liquid investm ents available for current use w ith an initial m aturity of three m onths or 
less to be cash equivalents. 

Receivables 

M anagem et~t of the Plogram considers accounts receivable to be fully collectible; 
accordingly, no allow ance for doubtful accounts is required. If am ounts becom e 
uncollectible, they w ill be charged to operations w hen that determ ination is m ade 

M em ber Assessm ents 

M em ber assessm ents are collected m onthly el~d recognized as revenue in the period 
for w hich insurance protection is provided. 7 he m onthly assessm ent is calculated 
based on m em bers' payroll data. 

Unpaid Claim s liabilities 

] Ire Program establishes claim s liabilities based oil estim ates of tile ultim ate cost of 
claims (including future claim adjustment expenses) that have been reported but not 
settled, ]he length of tim e for w hich such costs m ust be estim ated varies depending 
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on the covelage involved. Estim ated all)cunts of salvage and subrogation excess 
insurance coverage on unpaid claim s are deducted from the liability for unpaid claim s. 
Because actual claim s costs depend on such com plex factors as irfflation, changes 

in doctrines of legal liability, and dam age aw ards, the 0recess used in com puting 
claim s liabilities does not necessarily result in an exact am ount, particularly for certain 

eoveiages. Claim s liabilities ere recom puted periodically using a variety of actuarial 
and statistical techniques to produce current estinlates that reflect recent settlem ents, 
claim  frequency, and other ecor}om ie and social factors. A provision for inflation in the 
calculation of estim ated future clainls costs is im plicit in the calculation because reliance 
is placed both on actual historical data that reflect past inflation and on other factors 

that are considered to be appropriate rnodificrs of past experience. Adjustments to 
claim s liabilities ere charged or credited to expense in the periods in w hich they are 
m ade, 

Reserve for Unallocated LOSS Adjus|11|ellt Expenses 

1 he reserve for unallocated loss adjustment expense represents the estimated cost 
to be ihcurred w ith lespect to the settlem ent of clairrls it] process and claim s incurred 
but not reported. M anagem ent estimates this liability at each year-end based upon 
cost estim ates. ] he change in the liabiltly each year is reflected in current earnings. 

Excess Insl.lrallCe 

I he Program purchases excess insurance only for individual m enlbcrs w ho elect to 
acquire the excess coverage to reduce their exposure to large losses. The purpose 
of excess insurance is to transfer a portion of the risk from the insured to the excess 
insurer. 3he Program does not report liabilities w hich ale covered by excess insurance 

Inconle Taxes 

No provision for incom e taxes has been m ade since the receipts of the Program  are 
considered public tTionies w hich are believed to be exem pt frol3"l Federal and State 
incom e taxes. 1 he Proglam has not requested nor has it received a letter of 
determ ination from the Internal Revenue Service advising it that it qualifies as a 
not-for-profit entity under Section 501 of the Internal Hevenue Code. 

NOTE 3- INVES1M ENIS 

nvestrnents as of August 31, 1999 and 1998 are sunlm arized as follow s 

August 31, 1999 

Am ortized 
Cost 

Approximate 
M arket 
Value 

Debt Securities 

FIII_M C securities w ith interest rates 

of 5.48% to 6.50% and m at(.ities 
from February, 2001 to 
M arch, 2009 $ 1,225,254 $ 1.191,287 

U.S. Treasury securities w ith interest rates 
of 5.88% to 6.63% and m aturities froln 
Novem ber, 2001 to August, 2007 2,205,000 2,203,401 

7 

Greg A. Kennedy, CPA (APAC) 



FNM A securities w ith interest rates of 
5.13% to 6,50% and m aturities trol'rl 
February, 2004 to June, 2009 

FHLB security w ith interest rate of 
6.01% and m att.tring April, 2008 

GNM A security w ith an interest rate of 
7.50% and m aturing M arch, 2027 

1,959,909 1,882,871 

250,000 237,500 

99,441 98,615 

Corporate debt issues w ith interest 
rates of 5.13% to 6.50% and m aturities 
from M ay, 2001 to Novem ber, 2004 2,400,000 2,222,879 

Total debt securities 

M utual Funds 

Variotls m utual ~l.Jl3(Js 

Equity Securities 

hlvestm ent in COI)llllOn Stocks of 
various corporations, prim arily 
in the United States, 

Debt Securities 

8,139,604 7,836,553 

3,276,938 

4,928,967 5,099,360 

$ 16.068,B71 $ 16,212,851 

August 31,1998 

A m ortized 

Cost 

Approxim ate 
M arket 

Value 

FHLM C securities w ith interest rates 
of 5.48% to 6.50% and m aturities 
from October, 2000 to Decem - 
ber, 2010 $ 3,844,256 $ 3,865,691 

U .S. "fleasury securities w ith interest rates 
of 5.88% to 6.63% and m aturities from 
June, 1999 to August, 2023 

FNM A securities w ith interest rates of 

6.00% to 7.00% and m aturities from 
Novem ber, 2001 to February, 2027 

FIILB securities w ith interest rates of 

5.29% to 5.70% and m aturities from 
Decem ber, 2000 to February, 2001 
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"[he scheduled m aturities of debt securities as of August 31, 1999 are as 
follow s: 

Due irl one year or less 
Due from one year to five years 
Due from five to ten yeats 
Due after ten years 

An/ortized 
Cost 

S 0 $ 
2,295,163 
2,745,000 
699,441 

Approxim ate 
M arket 
Value 

0 
2,278,628 
2,648,245 
086,801 

$ 5,739,604 $ 5,613,674 

FANNIE M AES (FNM A)-m ortgage-backed securities guaranteed by the Federal 
National M ortgage Association, a federally chartered anti stockholder-ow ned 

corporation subject to supervision by the Secretary of I lousing and Urban 
Developm ent. 

FREDDIE M ACS (FtlLM C)-m ortgage participatiorr certificates guaranteed by 
the Federal Hom e Loan M ortgage Corporation, publicly held, governm ent- 
sponsored enterprise created pursuant to an Act of Congress. 

GINNIE M AES (GNM A)-m ortgage-backed pass4hrough certificates guaranteed 
by the Governm ent National M ortgage Association, vyhich are backed by the fu 
faith and credit of the United States of Am erica. 

NOTE 4- RESERVES FO R CLAIM S 

lhe Piograrn utilized the selvices of an independent actualial firm to determ ine 
the estim ated reserves for claim s as of August 31, 1999 and 1998. 

NOTE 5- UNPAID CLAIM S LIABILITIES 

I he Program establishes a liability for reported insured events, w hich includes 
estimates of both future payments of losses and related claim edjustment 
expenses. ~he follow ing table represents changes ill those aggregate 
liabilities for the Program : 

1999 1998 

Unpaid claims and claims adjustment 
expenses at the beginning of 
the year $ 14,200,000 $ 14,671,718 

hlcLirred claims and claim adjustment 
expenses: 
Provision for insured events of current year 
Increase in provision for insured 
events of prior years 

lotal incurred cla}111~ and claim expenses 
-10- 
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0 524,618 
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aym ents: 

Claims and claim adjustnlent expenses 
attributable to insured events of the 

current year 

Claims and claim adjustment expenses 
attributable to insured events of 
prior years 

lotal claim expenses 

1,500,000 920,901 

Z,s_.qo,ooo 

9,000.000 

6,256,455 

7,177,356 

Unpaid claims and claim adjustment 
expenses at end of year $ 5,870,331 $ 14,200,000 

As of August 31, 1998, ~ 17,000,000 of unpaid claims and claim adjustment 
expenses are presented at their net present value of 914,200,000. These 
claim s w ere discounted at annual rates of five percent. 

NO1E 6- EXCESS INSURANCE AND OILIER 

A contingent liability exists w hich could becom e a liability in the unlikely event 
that all or any of the insurance com panies w hich provide excess insurance 
for the Plogram cancel, fail to renew or becom e unable to m eet their 
obligations under the excess illsurance contracts. In the event of such 
occurellee, the Program 's m em bers could be responsible for such 

defaulted am ounts. In addition, the Program 's m em bers could be responsible 
tel the portion of the Program 's retention of claim s if the Piogram is unable to 
m eet its obligations. 

rAIR VAI UES O F FINANCIAL INS1 ItUM ENTS 

1 }1o Pi o{[l~nl has a num ber of financial instrum ents, RoDe of w hich are 
held for trading purposes. The Program estim ates that the fai[ value of all 

financial instrum ents, w ith the exception of investments (see Note 3), at 
August 31, 1999 does not differ m aterially from the agoregate carw ing values 
of its financial instrum ents recorded in the accom panying statem ent of 

financial position. Considerable judgment is necessarily required in 
interpreting m arket data to develop the estim ates of fair value, and, 
accoldingly, the estim ates are not necessarily indicative of the am ounts that 
the Program could realize in a current m arket exchange. 

blO l E 8- INSURANCE COVERAGE 

For the period Septem ber 1, 1998 through Septem ber 1, 1999, the Program had 
the follow ing insurance covolago: 

_ S e IZ I!Lsyj]d- [{_ez~ 9 t) eLL __ 
~xcess 

[ in]it 

$100,000 per person 
$100,O00 pel occurrence 
$300,000 annual aggregate 

$1 ,OO0,OO0 $1,000,000 per person 
$1 ,OO0,O00 $1,000,000 per occurrence 
$1,000,000 $1,000,OOt) annual aggregate 
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G R EG  A . K EN N ED Y  
(,'~rt(flied Public Accom ~tant 

(A l'rqfessio~,al Accounting Co*])orali(nD 

1NI)EPENI)ENT AUI)ITOR'S REPORT ON SUPPLEM EN TAL 1N FO1UvlATION 

Board of M anagers 
Louisiana Sheriffs' Risk M anagem ent Program 
Baton Rouge, Louisiana 

M y exam ination was m ade prim arily to enable m e to express an overall opinion on tile 
basic financial statements of Louisiana Sheriffs' Risk M anagem ent Program for the year 
ended August 31, 1999, w hich are presented in the preceding sections of this repot1. 

The com parative schedule of claim developm ent, earned m em bership fees, and 
unallocated expenses for tile six year period ended August 31, 1999 as shown on pages 
14 and 15, is required supplem ental information and in my opinion is fairly presented in 
all m aterial respects in relalion to the basic financial statem ents taken as a w hole. 

D ecembcr 7, 1999 
Baton Rouge, l.ouisiana 
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I,O UISIANA SI I ER I FIrS' R ISK M ANA G EM  ENT I'I{O G RAM  
COM I'AI~,ATIVE SCIIF.I)[JI.t;. OF CLAIM I)I~;\11~;I~OI'M EN I", I~2ARNP;D 

M FAX4P, I~.RSlllP FEI~S, AN D UNAI.1.OCATF.I) EX PI~,N SES 

(Six-Year Claims l)evclopnmni lnfo, malion) 

The table (m page fifteen illust,atcs how tile lhogmnes craned levenues (net of excess 
insmancc premiums) and invcshnent income compare to related costs of loss (llel of loss 
assumed by excess carriers) and other claim expenses assumed by the Program as of the 
end of each of'the six years the l'm gram has been in existence. The row s of the table are 
defined as follows: 

f. This [file shows the {olaf of each fiscal ycm 's earned contribulion revenues 
alld ilIVCStlI1CaI revell/les ilet of excess insiirallec cos(s. 

2. This line show s each fiscal yeai's other opelating costs of the Ihogram 
including ovelhead and claims expense nol allocable 1o individual claim s 

This line shows tile Program's incm ,ed claims and allocated clailn adjostmcnt 
expense (both t~aid and accrued) as originally rcl)orled at lhe ell(I of the first 
year in w hich the event lhat triggered coverage under tile contract occurred 
(called the policy year). 

4. This section of six rows show s the cumulalive am ounts paid as ofthe end of 
successive yeals for each policy year. 

This section of six rows show how each policy year's incurred clailns increased 
or decleascd as of the end ofsuccessive yem s. This annual l eestimation results 
flora new inform alion received on know n claim s

, reevaluation of existing 
inform ation on know n claim s

, as w ell as cm ergeJ~ce of new claim s not prev- 
iously known. 

6. This line com pares tile latest ~eestim aled incurred claim s am ount to tile anlounl 

originally established (line 3) and shows whclher this lalest estimale ofclaims 
or cost is greater or less than oliginally thought. As data for individual policy 
yem s m ature, tile coHclatioa between original eslim ates and ~eestimated 
am ounts is conunonly used 1o evaluate tile accu,acy ofincm red claim s 
ctm endy lccognized in less m altae policy yea, s The coltmm s of the table 
show data for successive policy yeals. 
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G R EG  A . K EN N ED Y  
(.'el"l ifi'ed l "*t blic A coo l I ~ ? la 7 t l 

(A l'r~ 'ssio*lal Accou*Ili*lg Cbr])ov(~lio,l ) 

INI)EPF.N DENT AU DITOR'S I).EPORT ON IN TERN AL CON TF.O1. 
STRUCTURE BASED ON AN AUDIT OF TH E FINAN CIAL STATEM EN TS 

PI",RFORM ED IN ACCORDAN CE W lTI1 GOVERNM ENT AUI)IT1NG STAND ARD S 

Board of M anagers 
Louisiana Sheriffs' Risk M anagement Program 
Baton Rouge, Louisiana 

l have audited the financial statem ents of Louisiana Sherifl~' Risk M anagem ent I'rogram 
as of August 31, 1999, and for the year then ended, and have issued my reporl thereon 
dated 1)ecember 7, 1999. 

1 conducted m y audit in accordance w ith generally accepted auditing standards and 
Govermnent Audhiug Sla!ldards, issued by the Com ptroller General of the U nited States 
Those standards require that I plan and perform the audit to obtain reasonable assurance 
aboul whether the general-purpose financial statem ents are flee of m aterial m isstatem ent 

The management ofLouisiana Sherifl~' Risk M anagem ent Program, is responsible for 
establishing and m ainlaining an intern al control structure. In fulfilling this responsibility, 

estimates and judgments by management are required to assess the expected benefits and 
related costs oflhe internal control slructure policies and pro cedures. The objectives of 
an inlm hal conh el sll tmttu e al c to provide m anagem ent w ith reasonable, but not absolute 
assurance that assets are safeguarded against loss fi om unauthorized use or disposition, 
and that transactions are executed in accordance with management's authorization and 
~ecm ded p~ opm ly to pm m it the preparation of financial statem ents in accordance w ith 
genet ally accepted accounting principles. Because of inherent lim itations in any internal 
control structure, errors or il-regularities m ay nevertheless occur and not be detected. 

Also, projeclion of any evaluation of the structure to filture periods is subject to the risk 
that procedures m ay becom e inadequate because of changes in conditions or that the 
effectiveness of the design and operation of policies and procedures m ay deteriorate. 

In planning and perform ing my audit of the financial statem ents of Louisiana Sheriff's' Risk 
M anagement I'rogram, for the year ended August 31, 1999, l obtained an understanding 
of the internal conlrol struelule. W ith respect to the inlernal control structure, I obtained 
an understanding of the design of relevant policies and pro cedures and w hether they have 
been placed in operation, and 1 assessed control risk in order to determ ine my auditing 
pro cedures foJ the purpose of expressing m y opinion on the financial statem ents and not 
to provide an opinion on the internal control structure. Accordingly, 1 do not express such 
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M y conside]alion of die infernal conllol slruclure would no! necessarily disclose all 
m attels in the inleNlal eonlrol slH~ctuve thai m ight be male6al weaknesses under standards 
established by the American Inslilule of Certified Public Accounlants. A m alefial 
w eakness is a condition in w hich lbe design or opelafion of one or m ove of the specific 
internal conl]ol structure elemenls does not ~educe to a ]clalively low level lhc Jisk lbat 
errors ol irregularities in am ounts lhal w ould be m alelial in lelalion to the financial 
stalem enls being audiled m ay occu[ and nol be detecled w ithin a tim ely period by 
employees in tile norllla[ c(,ut se of performlng lheir assigned fimctions. 1 holed no m atters 
involving the internal conlrol slluclure and its opetalions lhat ] consider to be m aterial 
weaknesses as defined above. 

This zel)ott is intcnded sok:ly for the use of mmlagcmet)l of the I.otfisiarta SherifFs' Risk 
M anagcm cnl Program

, and interested slate and Federal a~encics. Ilow ever, this report is a 
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G R EG  A . K EN N ED Y  

(2~rlified Public Accom TtaJlt 
(A l~rofessio~lal Accou~ting Cor[mration ) 

IN DEPEN DENT AUI)ITOR'S REPORT ON COM PI.IAN CE BASEl) 
ON AN AU DIT O17 TIlE FINAN CIAL STATEM ENTS 

PI~.II-FOII-M EI) IN ACCORI)AN CE W ITI1 GOVERN M ENT AU DITIN G STAN DARD S 

B oard of M anagers 
Louisiana Sheriffs' Risk M auagem ent Ihogram 
Baton Rouge, Louisiana 

l have audited the financial statem ents of Louisiana Sheriffs' Risk M anagem ent Program , 

as of August 3 l, 1999, and for the year then ended, and have issued my report thereof~ 
dated I)ecember 7, 1999. 

I conducted m y audit in accordance w ith generally accepted auditing standards and 
G_ov_ernmenl Auditj!/g ..S!andards, issued by the Comptroller General of the United States; 
and the i:o~.tisiauaGoverumc.0tal_AuditG uid_e, issued by the Society ofl_,ouisiana Certified 
l'ublic Accountants and Ihe Louisiana 1,egislative Auditor. Those standards require that 1 
plan and pel fcm n the audit to obtain reasonable assurance about w hether the general- 
purpose financial statem ents are flee oflnaterial m isstatement. 

Com pliance w ith Jaw s, regulations and contracts applicable to I.ouisiana Sheriffs' Risk 
M anagem ent Program, is the responsibility of Louisiana Sheriffs' Risk M anagement 
Program 's m anagem ent. A s part of obtaining reasonable assurance about w hether the 
financial statements are free of m aterial m isstatement, l performed tests of Louisiana 
Sheriffs' Risk M anagem ent l'rogram's compliance w ith certain provisions of law s

, 

legulalions, and conlJacts. Itowever, the objeclive ofmy audit oflhe financial slalemenls 
w as not to provide an opinion on overall com pliance w ith such plovisions. Acem dingly, 1 
do not express such an opinion. 

The results of my tests disclosed no instances of noncompliance that are required to be 

repolled herein under Government A udjt~  Staudards. 

This l epott is intended solely for the use of management of Louisiana Sheriffs' Risk 
M anagem enl I'rogram , and interested State and Federal agencies, ltow ever, this report is 

D ecember 7, 1999 
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