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LO U ISIA N A G A M ES FO UN D A TIO N 
S]'A Tt';M EN T O F }:INA N CIA [, PO SITIO N 

JU LY 31, 1999 

Cash and cash equivalents 
A ccounls receivable 

15abilitics: 
A ccounts payablc 

N et A ssets: 

Unrestricted ncl assets 

l'otal net assets 

A SSI,;'I'S 

I,IA Bll ,YI'IES A N /) N ILT A SSt!TS 

lotal liabilities and net assets 

$ 11,209 
6.574 

$ 17.783 

$ 122.409 

122.409 

[104,626) 

13_04,626) 

$ 17.783 



LO U ISIAN A G A M ES FO UN DA TIO N 
STA TEM EN T O F A C'I'] V ]T]ES 

FO R TI]E YEA R EN D ED JU ICY 31, 1999 

Revenues and O ther EtlDDOrl 

G rants 
Entry and m anagem ent lees 
Sponsorship revenues 

Adm ission fees 
]l~[erest 
M iscellaneous 

)~ enses 

otal revenues and other support 

Salaries, w agcs and rclaled taxes 
O ffice adm inislration 
Transportation, lodging and entertainm ent 
Special evenls 
Event operations 
V enue costs 

M arketing and sponsorship 
Advertising 
M edia and public relalions 
M edical costs 
V olunteer costs 
Printing and pholography 

22~ 8 0_45 

55,828 
15,201 

10,808 
1,169 
11,444 
11,932 

79 

6,725 
2,500 
1,418 
1,467 

26,548 



LO U ISIA N A G A M ES FO UN D A T IO N 
STA TEM 1;N T OF A CTIV ITIES, Continued 
FO R TItE Y EA R EN D EI) JU IJY 31, 1999 

J:,xpcnscs, Continucd 

Sports com m issioners 
O fficials and referees 
M erchandise 
Insurance 
Food, beverages, and ice 
Program equipm ent and supplies 

Total expenses 

Changc in net assets 

N et assets, bc~:,inning ofycar 

N cI assets, end of year 

13,822 
42,721 

9,573 
5,299 
8,659 

236.603 

(8,558) 

(96,068) 

$(104.626) 



I~l"ll,lI~lO C;ER]IFr[ D PUBLIC ACCOUNIANIS 

IN D E PEN D EN T A C C O U N TA N T 'S R EPO R T 
O N 

APPLYING AG REED-UPO N PRO CEDURES 

To the M anagem cnl of 
Louisiana G am es Foundation 

W c bavc pcrform c6 Ibe proccdurcs Jnc/udeJ in tbe Louisin~a Govelwm eH/al/ zed# Gz#c}e and 
cnum erated below , w l~ich w ere agreed to by the m anagem ent of the Louisiana G am es 

Foundalion (the Foundation), the Legislative Auditor, Slate of Louisiana, and the 
G overnor's Office of Physical Filness and Sporls solely 1o assJsl lhe users in eva]ualiJ~g 
m anagcm cnt's assertions about the Foundaiion's com pliance w ith certain law s and 
regulations during thc ycar ended July 31, 1999 included in the accom panying Louisiana 

Attestation Questionnaire. This agreed-upon proccdures cngagemenl was pcrfomaed in 
accordance w ilh standards established by the A m erican Institute of Certified Public 
A ccountants. The sufficiency ofthcse procedures is solely the responsibility ofthe specified 
uscrs of the report. Consequently, w e m ake no representation regarding the sufficiency of 
the procedures described below either for the purpose for which this report has becn 
requested or for any other purpose. 

Federal Stale, and Local A wards 

De/erm ine the am ount ofl:cderal, stale and local award expenditures for the fiscal 
3'ear, by grant and grant year. The foundation did not receive any federal aw ards 
during the fiscal year. H ow ever, its stale and local program s for the fiscal year arc 
as follow s: 

L..I 
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G P, AN T N A M E 

IN D EPEN D E N T A C C O U N TA N T 'S R EPO R T 

O N 
A PPLY IN G A G R EE D -U PO N PR O C ED U R ES 

Co0poralive Endeavor 
A greem ent 

N ew O rleans Tourisnl 
and M arketing G rant 

l'olal Expenditu res 

(CONTINUED) 

G P, AN T Y F.A R 

July 1, 1998 through 
June 30, 1999 

July 1, 1998 through 
June 30, 1999 

CON TRA CT 
N U M BER A M O U N T 

N /A 

N /A 

$150,000 

2.000 

$152,000 

2. For each stale, and local award, we randomly selected six (6) disbursements fiom 
each award adm inistered during lhe period under exam inalion, provided lhal no m ore 

than thir|y (30) disbursements would be selected. 

3. For the ilem s selected in procedure 2, we lraced the six disbursem enls to supporling 
docum entation as lo proper am ollnl and payee. 

W e exam ined supporling docum entalion for each of the six selected disbursem cnls 
and tbund lhal paym ent w as for the proper am ount and m ade to lhe correct payee. 

4. For the item s selected in procedure 2, w e delerm ined if the six disbursem enls w ere 
properly coded 1o the correcl fund and general ledger account. 

The six pa3 m enls w ere properly coded to the correct fund and general ledger account 

l~l~Lll~O CERIlFIED PUBLIC ACCOUNIANIS 

8t Tervalon 



IN D EI'EN D EN T A C C O U N TA N T 'S R EPO R T 

O N 
A PPL Y IN G A G R EED -U PO N PR O C ED U R.E S 

(CONTINUED) 

5. For the item s selected in procedure 2, w e dclcrm ined whelhcr lbe six disbm sem enls 
received approval fiom proper aulhorilics. 

lnspcclion of docum cnlation supporting each of the six selected disbursenaents 
indicalcd approvals flom the Director of Operations and the Prcsidenl/C]{()

. 

]:or lbe ilem s sclccled in procedure 2: for federal aw ards
, w e dclerm ined w hclhcr the 

disbm sem enls conaplied w ith lhe applicable specific program com pliance 

requiremenls summarized in lhe Compliance Supplement (or conlained in the granl 
agreemenl, if the program is not included in the Compliance Supplemcnl) and for 
stale and local aw ards, w e delerm ined w helher the disbursem ents com plied w ith the 
grant agreem ent, relaling to: 

A etivities allo wed or un allowed 

W e review ed the previously noted disbursem enls for types of services allow ed 
or nol allow ed and determ ined that such services com plied w ilh the 
allov,'abilily requirements. 

E ligibility 

\Vc review ed the previously noted disbursem ents Jbr eligibility and dclcrm incd 
that individuals receiving certain goods or services w ere eligible as eslablished 
by the granl agreem ent. 

]~r~n o CER11FIED PUBLIC ACCOUN1AN1S 3 



R eporting 

IN 1)EPEN D EN T A C C O U N TA N T 'S R EPO R T 

O N 
A PPLY ING A G R EED -U PO N PR O C ED U R ES 

(CONTIN UED) 

W e reviewed the previously ]isled disbursem enls for reporting requirem ents 
and determ ined that such disbursem ents agreed lo the request for advance of 
funds subm itlcd to lhe funding source. 

1:o1 lhe programs selccled for lesling in item (2) that had been closed out during the 
period under review , w e com pared the close-out report, when required, w ilh the 
entity's financial records lo determ ine w hether the am ounts agree. 

W c com pared lhe close out report to the financial records of the Foundalion 
and noted no differences. 

M eethtgs 

W e exam ined evidence indicating lhat agendas for m eetings recorded in the m inute 

book were poslcd as an open mceling as required by LSA-RS 42:1 through 42:12 (the 
open meelings law). 

W e exam ined evidence docum enting that agendas for m eetings w ere propcrl3 
posled as required by the open m eetings law . 

B n in o CERI IrI[ D PUBLIC ACCOUNTANTS 

Tervalon 



IN D EPEN D EN T A C C O U N TA N T 'S R EPO R T 
O N 

A I'PLY IN G A G R E ED -U PO N PR O C ED U R ES 

Com prehensive B udget 

(CONTINUED) 

9. For all grants exceeding five thousand dollars, w e determ ined that each applicable 
federal, stale, o1 local grantor agency/agencies w as provided w ith a com prehensive 
budget of those grants that included llae purpose and duralion, and for statc grants 

included specific goals and objectives and measures of performance. 

Tile Founda|ion providcd com prchcnsive budgets to tile applicable state and 
local grantor agencies for the previously m cntioncd p,ogram s. These budgets 

specified lhe anticipated uses of the funds, estimates of the proieets' duration 
and plans showing specific goals and objectives that includcd mcasurcs of 
perform ance. 

Prior Com m ents and Recom m endations 

W e review ed any prior-year suggestions, recom m endations, mad/or com m ents 
to determ ine the cXlClll to w hich such nlallcrs havc been resolved. 

T he Foundation did not have any prior year suggestions, recom m endations 

alld/or coullllcnls. 

W e were nol engaged to, and did not perform an examination, the objective of which would 
be thc cxprcssion of an opinion on m anagcm cnt's assertions. A ccordingly, w c do not cxprcss 
such an opinion. I lad w c t~crform ed additional procedures, other lnallcrs m ight have com e 

to our attention lhat w ould have been reported to you. 

B ru n o 

&  Tervalon 

CE[~IlFIED PUBLIC ACC O UNIANTS 



IN D EPEN I)EN T A C C O U N TA N T 'S R EPO R T 
O N 

A PI'L YIN G A G R EEI)-UPO N I'R O C E D U R E S 

(CONTINUED) 

This reporl is inlcnded solely for ~.lac infornm lion and use ofm anagcm cnl of the Louisiana 
G am es Foundation, lhe l~egislalive A uditor, and lhe G overnor's O ffi ce of Physical l:ilncss 
and Spoils and is not intended lo bc and should nol bc used by/hose w ho have not agrecd lo 
lhc procedures and to ken responsibility for lhc sufficiency of lhe proccdurcs for their 

BR U N O  &  T ER V A LO N 
C EI,~T 1FIE1) PU B LIC A C C O U N TA N T S 

Septem ber 23, 1999 

B ru n o CERTIFIED PUB[IC ACCOUNIANIS 


