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W . Kathleen Beard 

Certified Public Accountant 
210 East M ain Street - P. O. Box 811 

New Roads, Louisiana 70760 

(225) 638-3111 FAX (225) 638-3617 

]N D I~PENI)J".NT A UD ITOR'S RL:PO Rq 

To the ]'residel~t and M em bers of the Board of Com m issioucrs 
W aterworks D istrict No. 1 of the Parish of Avoyelles 
l?,ordelonville, Louisiana 

I ])ave audited the accom panying general purpose fiJlancial statem enls of the W aterworks J)islricl No. I of 
Ihe I'arish of Avoyelles, a com ponent unit of the Avoyelles l:'arish Police Jury, as of and lbr the year 
em led June 30, 1999, as listed in the lable of coutel)ts. These general purpose fiuancial slatemes)ls are lhe 
responsibility of the D istrict's m anagement. M y responsibility is to express an opinion on these general 
l)Url)ose fizmz)cial slalcmet~ls based ou m y audit. 

I coudttctcd m y audit in accordance w i0~ generally accepted auditil~g slal~dards, and Government Auditing 
Standards, issued by the Conlptroller General of the U nited States. Those standards require Ihal I plan 
and perform the audit to ob(ait~ reasonable assurance about whether the financial s~atcm cuts are t}-ec of 
material m isslalem ent. A n audit includes exam ining, on a test basis, evidence supporting the amounts 
aiid disclosures in the financial statem ents. A n audit also includes assessing the accounting principles 
used and siglfificaut estim ates m ade by m anagem ent, as well as evaluation the overall financial statement 
presentation. I believe that lny audit provides a reasonable basis for m y opinion. 

In m y opinion, the financial statem ents referred to in the first paragraph present fairly, in all m aterial 
respects, the financial position of the W aterworks D istrict No. 1 of the I'arish of Avoyelles as of June 30 
1999, a~(I the results of its operations and the cash flows of its proprietary fund type lk)r the year then 
ended in conform ity w ith generally accepted accounting principles. 

In accordance w ith Governm ent Auditing Standards, 1 have also issued a report dated November 9, 1999 
on m y consideration of W aterworks D istrict No. 1 of the l'arish of Avoyelles' internal control structure 
at)d on its compliance w ith laws and regulations. 

M y audit was made for the purpose of form ing and opinio)) o1~ the fitmucial slalem cnls takcu as a whole. 
The accom panying financial inform ation listed as "Selledules" in the table of contents is.presented I~)r 
purposes of additional analysis and is not a required part of the financial s/atcm eals of the W aterworks 

District No. 1 of the Parish of Avoyelles. Such information has been subjected to the auditing procedures 
applied i~l the audit of the financial statements and, in m y opillion, is fairly statcd in all material respects 
in relation,to such statem ent~iAaken as a whole. 

W . Kath[een Beard 
November 9. 1999 



 

W . K athleeu B eard 

Certified l'ublic Accountant 
210 East M ain St. - P. O . Boa 811 
New Roads, Louisiana 70760 

(225) 638-3111 FAX (22.5) 638-3617 

RIW O I,~T O N CO M PIJANCE AN D ON 1NTEI~NA I, CO NTRO l 
OV ER IqN ANCIAL REI:'O RTING BASI,?,I) O N AN A U 1)IT O 1" 

FINA NCIA l, S'I'ATEM ENTS PERFO RM ED IN ACCO I,~I)A NCI'~ W  
GO VERNM ENT AUDITING STANI)ARDS 

To the President and M em bcrs of tile Board of Com m issioners 
W aterworks D istrict No. 1 of tile I'arish of Avoyelles 
P, ordelonville, Louisiana 71320 

I havc audited tile general purpose financial slatem ents of the W aterworks D istrict No. 1 of lhc Parish of 
Avoyclles, as of and for the year ended Juue 30, 1999, and have issued m y report Ihercon dalcd 
November 9, 1999. I have conducted m y audit in accordance w ith generally accepted audiling standards, 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Com ptroller General of the United States. 

Com pJial]cc 

As part of ob|aiuing reasonable assurance about whether tile W alerworks l)islrict No. 1 of tile Parish of 
Avoycllcs' general purpose financial statements are flee of m aterial m isstatem em , I pcrlorulcd tests of its 
compliance w ith certain provisions of laws, regulations, contracts and grants, hot,com pliance w ith which 
could have a direct aud malerial effecl oil the determ izlatiou of finallcial slateulelll am ounts. I Iowcver, 
providing an opiuiou on con/pliance with those provisions was not an objective of lily audit and, 
accordillgly, I do not express such an opinioll. The results of my tests disclosed no instances of 
uoncompliance that arc required to bc reported under Govern ment Auditing Standards. 

lm crnal Com rolD ycrjqlm ucial J~ l~orting 

hi plamliag and perform ing lily audit, I considered the W aterworks D istrict No. 1 of the'l'arish of 
Avoyclles' internal com rol over financial reporting in order to determ ine m y auditing procedures lor the 
purpose of expressing m y opinion on the general purpose financial statelnents and no! to provide 
assurance on the internal control over financial reporting. M y consideration of the internal coulrol ovcr 
fiuaiicial reportillg woukl Jiol llecessarily disclose all m atters in the internal coJitrol over fmaacial 
reporting that m ight be m a~.erial weaknesses. A m alerial weakness is a condition in which tile desigu or 
operation of one or more of tile internal control components does not reduce to a relatively low level the 
risk that misslatemenls in amounts that would be material in relation to the general purposc figal~cial 
statements being audited may occur and not be detected within a timely period by employees in thc 



normal coursc of pcrform ing their assigncd functions. I noted no m attcrs involving (he inlorna[ conir~ 
over financial reporting and ils operalion that I considcr Io be a m aterial weakness. 

This rcpoll is intcnded for the inform ation of the president, m em bers of the Board of Com m issioners and 

Ihc management of W alerworks District No. 1 of lhc Parish of Avoyeilcs and the S{alc of Louisiana. 
I Iowcvcr, Ihis rcporl is a m ailer of public record and ils distribution is not lim ited. 

W . Kathlccn Beard 
Certified Public Accounlanl 
Novcmbcr 9. 1999 
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I..!h, BIL.!~IES AND FUND EQUITY 
CURRENT LIABILITIES 
Payable from Current Assels: 
Accounts payable 
Payroll taxes payable 
Sales tax payable 

Tolal Payable from Can'enl Assets 

Payable from Restricted Assets: 
Custom er deposits 
Accrued interest payable 
Revenue bonds payable - cunent portion 

Total Payable from Restricted Assets 

Tolal Current Liabilities 

LO NG - TERM LIABILITIES 
Revenue bends payable 

Total Long - term Liabilities 

Total Liabilities 

FUND EQ UITY 
Contirbuted Capital: 
Stale granl 
O ther contributed capita 
Less Am orlization 

Not Contributed Capita 

Retained Earnings: 
Reserved for Revenue bond retirem ent 
Reserved for revenue bond contingency and equipm ent 
Unreserved 

Total Retained Earnings 

Total Fund Equily 

TOTAL LIABILITIES AND FUND EQUITY 

Statement A 

1999 1998 

$5,911 
1,469 
741 

$5,124 
1,439 
796 

8.121 7.359 

31,676 
6,020 
2i.000 

29,651 
6,489 
20.000 

58.696 56.140 

66.817 63,498 

236.000 257.000 

236.000 257.000 

302.817 320.498 

50,000 
12,925 

(40,583) 

22.342 

32,216 
75,900 
307.052 

50,000 
12,925 

(39,226) 

23,699 

31,096 
65,227 
280,235 

415,168 376.558 

437.510 400.256 

$740,327 $720,755 



W ater W orks District No. 1 of the Parish of Avoyelles Statem ent B 

Bordelonville, Louisiana 
Com parative Statem ent of Revenues, Expenses 

and Changes in Retained Earnings 
Years ended June 30, 1999 and 1998 

1999 1998 

OPERATING REVENUES 
Charges tot ser,,,ices 
W ater sales 
Late charges 
Tap tees 
M iscellaneous 

Total operating revenues 

O PERATING EXPENSES 
Salaries 
Em ployees' health iusurance prem ium s 
Repairs, m aintenance, c em ica s, parts and supplies 
Board fees 
Professional fees 
Utilities 
Payroll taxes 
O(lice supplies and postage 
Insurance 
M iscellaneous 
Telephone 
Depreciation 
Fuel 
Travel 
Penalties and interest 

Tolal O perating Expenses 

OPERATING INCOME (LOSS) 

NON-OPERATING REVENUES (EXPENSES) 
Inleresl revenue 
G ain on sale o1 fixed assets 
Interest expense 

Total Non-operating Revenues (Expenses) 

NET INCOME (LOSS) 

Add depreciation on fixed assets acquired by grants, entitlem ent 
and shared revenues, externally restricted for capital acquisitions 
and construction that reduces contributed capital 

RETAINED EARNINGS - BEGINNING 

RETAINED EARNINGS - ENDING 

$216,238 
3,140 
3,830 
5,976 

229.185 

60,546 
1,520 

28,853 
2,370 
3,680 
30,431 
6,224 
6,358 
12,596 
1,766 
2,789 
27,102 
2,665 
786 
72 

187,757 

41.428 

8,515 
0 

(12,689) 

(4,174) 

37.254 

$211,707 
3,192 
4,205 
1,146 

220,250 

55,958 
972 

33,140 
1,920 
8,853 
31,580 
5,258 
5,199 
11,891 
1,995 
1,836 
26,B67 
3,369 
825 
0 

189,663 

30.587 

7,763 
63 

(13,499) 

(5,673) 

~ 24.914 

1.356 1.356 

376,558 

$415,168 
~ ~ ~ ~ = ~ ~ ~ ~ = 

The accom panying notes to the linancial statem ents are an integral part of this statem ent 

350,288 

$376,558 
~ ~ ~ ~ ~ ~ = ~ : : 



W ater W orks District No. 1 of the Parish 01 Avoyelles Statemcnl C 
BordelonvJlle, Louisiana 

Com parative Statem ent of Cash Flows 
June 30. 1999 and 1998 

CASH FLOW S FRO M OPERATING ACTIVITIES 
Cash received from custonrers 
Cash paym ents to suppliers for goods and services 
Cash paym ents lo em ployees for services 

Net Cash Provided by (Used for) Operating Activities 

1999 1998 

$234,872 
(98,394) 
(60,546) 

$215,653 
(110,264) 
(55,958) 

75,932 49.431 

CASH FLOW S FRO M CAPITAL AND RELATED FINANCING ACTIVITIES 

PHncipal paid on bonds payable (20,000) 
h~teresl paid on bonds payable (13,158) 
Acquisition of capital assets (2,42t) 
Sale of 1ixed assets 0 

Increase/(decrease) construction payables 0 

Net Cash Used by Investing Activities 

CASH FLOW S FRO M INVESTING ACTIVITIES 
Inleresl on Investm ents 

(Increase) Decrease in Investments 

Net Cash Provided by (Used for) Investing Activities 

NCREASE (DECREASE) IN CASH 

Cash and Cash Equivalents, Beginning of Year 

CASH AND CASH EQUIVALENTS, END OF YEAR 

RECO NCILIATIO N O F O PERATING INCO M E TO NET CASH 

PROVIDED BY (USED FOR) OPERATING ACTIVITIES 
Operating income (loss) 
Adjustments to reconcile operating income to net cash provided by 
(used for) operating activities: 
Depreciation 
Net Change in Assets and Liabilities - 
(hlcrease) Decrease in accounts receivable 
(Increase) Decrease in inventory 
(Increase) Decrease in prepaid expense 
Increase (Decrease) in accounts payable 
Increase (Decrease) in payroll taxes payable 
Increase (Decrease) in sales tax payable 
Increase (Decrease) in customer security deposits 

Total Adjustments 

(19,000) 
(14,069) 
(35,117) 
2,005 

(23,246) 

(35,579) (89,418) 

8,947 

(23,074) 

(14,127) 

26,226 

96.936 

7,730 
(5,016) 

2,714 

(37,273) 

134.209 

$123,162 $96,936 

$41,428 $30,587 

27,102 26.867 

3,663 
1,527 

(575) 
787 
30 

(55) 
2,025 

34.504 

Net cash provided by (used for) operating activities $75,932 
= = = = = = = = = 

The accom panying notes to the financial statem ents are an integral part of this statem ent 

(6,371) 
1,596 

(4,687) 
(564) 
67 
162 

1.774 

18,844 

$49,431 
= = = = = = = = = 



W aterworks D istrict No. 1 of tim Parish of Avoyclles 

Notes to tim Financial Statelncnts 
June 30, 1999 

The W aterworks D istrict No. 1 of tile Parish of Avoyclles was created oll February 5, 1969 by tile 
Avoycllcs Parish Police Jury. The "D istrict" operates under a president-board l'orm of government whose 
appoinmlents are m ade by the Avoyelles Parish Police Jury. 

1. Sum m ary of Significant Accounting Policies 

A . Basis of Presentation 

The accounting and reporting practices of tile W aterworks D istrict No. 1 of the l:'arish of 

Avoyclles conform to generally accepted accounting principles as applicable to governmental 

units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting 
body for establishing govermnental accounting and financial reporting principles. Such accounting 
and reporting procedures also conform to the requirem ents of Louisiana Revised Statute 24:517, to 
thc guides set forth in the Louisiana Governm ental Audit Guide, and to the industry audit, Audits 

of State and Local Govermnental Units published by the American Institute of Certified Public 
Accountants. As allowed ill Section PS0 of GASB's Codification of Governmental Accounting and 
Financial Reporting Standards, the D istrict has elected not to apply to its proprietary activities 
lqnancial Accounting Standards Board Statem ents and Interpretations, Accounting I'rinciples 
Board Opinions, and Accounting Research Bulletins of the Com m ittee of Accounting I'roccdurc 
issued after Novem ber 30, 1989. 

13. P, cporting Entity 

Governmental Accounting Standards Board Statem ent No. 14 established criteria for determ ining 
which com ponent units should be considered part of the reporting entity, for financial reporting 
purposes. The basic criterion for including a potential com ponent unit w ithin the reporting entity 
is financial accountability. The GASB has set forth crilcria to be considered in dclcrm iuing 

financial accountability. This criteria includes: (1) appointing a voting majority of an 
organization's governing body, and the ability of the police jury to impose its will on that 
organization, and/or the potential for the organization to provide specific financial" benefils to or 

impose specific financial burdens on tile police jury; (2) organizations for which the police jury 
does not appoint a voting majority but are fiscally dependent ol/the police jury; and (3) 
organizations for which the reporting entity financial statem ents would be m isleading if dala of the 
organization is not included because of tile nature or significance of the relationship. 



W aterworks D istrict No. I of the Parish of A voyclles 
Notes to the Financial Statem ents 

June 30, 1999 

1. Sum m ary of Significal~t Accounting Policies (Continued) 

B. Reporting Entity (Continued) 

Because tile Avoyelles Parish Police Jury appoints the governing board and because of the scope 
of public service, the D istrict is deem ed to bc a com ponent unit t~f the Avoyelles Parish l'olicc 
Jury, the governing body of the parish and the govcrnm cutal body w ith oversight responsibility. 
The accom panying financial statem ents present information only on the funds m aintained by tile 

District aIId do nol present information on the police jury, the gencral govcrnmcut services 
provkled by that govcrnlneutal unit, or the other governm ental units that com prise the 
governmental reporting entity. 

C . lZund Accounting 

The D istrict is organized and operated on tile basis of funds w hereby a separate sell ~ balancing set 
of accounts (Enlerprise Fund) is mainlained lbat comprise its assets, liabilities, fund equity, 
revctm c and expense. The operations arc financed and operated in a m anner sim ilar to a private 

business eutcrprise - where tile intent of tile governing body is that tile costs (expenses, including 
depreciation) of providing goods or services to the general public on a continuing basis be 
fiuanced or recovered primarily through user charges. The enterprise fund is used to account lor 
water services provided to the residents and businesses within the District and the $560,000 issue 
of revenue bonds dated July 11, 1969. 

). Basis of Accounting 

The accounting and financial reporting treatm ent applied to u fund is determ ined by its 
measurement focus. The Enterprise Fund is accounted for on a flow of econom ic rcsources 
m casurcm eut locus and a determ ination of net incom e and capital m aintenance. W ith this 
nacasurcm ent focus, all assets and all liabilities associated w ith the operation of this fund is 
included oil the balance sheet. The Enterprise fund, as reported ill the accompanying financial 
stalemcuts has bccll reported ou the accrual basis of accounting, w hcrcby revenues arc recognized 
when they are earned and expenses are recognized when fllcy are incurred. 

For l)urposes of tile Statem ent of Cash Flows, cash on hand and all restricted and unrestricled 

cash in banks (demand deposits, interest-bearing demand deposits and money market accouals) 
and highly liquid itw estm el~tS, having a m aturity of three m onths or less w hen purchased arc 
considered to be cash equivalents. 



W aterworks D istrict No. 1 of tile Parish of Avoyelles 
Notes to the Financial Statements 

Julle 30, 1999 

1. Summ ary of Significanl Accounting Policies (Continued) 

F. I UvcstlY~CIHS 

havcstm ents at June 30, 1999 arc stated at cost which approxim ates m arket 

G . Inventories 

nvcnlories consist of parts and m aterials aud are recorded as all cxpensc whell consumed. 

nvcntories are valucd at the lower of cost, utilizing tile first ill - first out method of wduatio~
, or 

narket. 

Restricted Assets 

Certain proceeds of tile D istrict as revenue bonds, as well as certain resources set aside lor their 
paym ent, are classified as restricted assets on the balance sheet because their use is lim ited by 
applicable bond covenants. Under the term s of the bond indenture all of the income and revenues 
earned by tile D istrict from the ogerations of the waterworks system

, m us~ be deposited in tile 
System Fund. M onies in the System Fund shall be first used for the paym ent of all reasonable and 
necessary CXl)enscs of operating and m aintaining the system , l',y tile 20th clay of each mom h, 

1/2th of the next m aturing revenue bond and interest installm ent m ust be transferred from the 
System l"und into the A m ortization Fund. 

Under tile term s of the bond indenture, transfers should also be m ade to tile Reserve Fund in an 
amouul equal to 5 % of the amount traosferred lute tile A znortization Fuud until there is tm depos 
an amount equal to $33,000. There shall also be deposited $230 per mouth into tile Depreciation 
and Contingency Fund. 

Fixed A ssets 

The cost of property, plant and equipm ent, including significant bctterlnents to existing facilities 
aod iJlfrastructure is recorded in the enterprise fund on its balance sheet, lnlerest cosls itlcurrcd 
during construction are capitalized. Depreciatiou of all e~haustible fixed assets are charged as an 
expense against operations and has been computed under the straight - line m ethod based on the 
estimated useful lives of the individual assets, l:,stimated useful lives are as follows: 

D istribution system 
Storage tanks 
Pumping stations and buildings 
Other Equi~ment 

50 years 
40 years 
20 years 

3 - JO years 



W aterworks D istrict No. 1 of tile I'arish of Avoyellcs 
Notes to the Financial Statem ents 

June 30. 1999 

1. Sumnlary of Significant Accounting Policies (Continued) 

Fixed Assets (Corflinued) 

All fixed assets are stated at historical cost. Donated assets are valued at their estim ated fair value 

on the date donated. 

For thc fiscal year ended Jtulc 30, 1999, there were no interest charges capitalized on fixes assets 

acquired or constructed. 

J. Com pensated Absences 

The District has adopted a policy for paid vacation and sick leave for all full time employees. 
After on full ycar of service, an employee is grantcd 14 days vacation and seven days sick leave 
Unused vacation leave is lost at the end of the calandar ),ear. L;m ployecs hired bcJbrc Junc 30, 
1996 are allowed to carryforward any unused vacation leave as of that datc, however, vacation 
leave earned after that date is noncum ulative. Sick leave m ay be accum ulated indcfinatcly. A t 
June 30, 1999, the am ount of unused paid leave is im m aterial, thercfore, no accrual lot 
com pensated absences have been m ade in these financial statem ents. 

K . Long - Term Liabilities 

xm g - term liabilitics are recognized w ithin the Enterprise Fund 

Contributed Capilal - Grants, entitlcn~ent, or shared revenues received that are restricted lot the 
acquisition or construction of capital assets are recorded as contributed capital. Contributed 
capital is am ortized based on the depreciation recognized on that portion of the assets acquired 
fiom such contributions. '/'his depreciation is closed to tile contributed capital account and is 

reflected as an adjustment to net income. 

P, cscrvcs - Reserves represent those portions of fund equity legally segregated lor.a specific future 

HSC. 



W aterworks D istrict No. 1 of the Parish of Avoyelles 
Notes to tile Financial Statem ents 

June 30, 1999 

Under state law the D istrict ruay deposit funds in dem and deposits w ith state banks organized under 
I,ouisiana law and nalional banks having their principal offices in Louisiana. A t June 30, 1999, tile 
book balances of the District's deposits was $123,097 and tbe bank balances were $ 126,891. 

State law requires tllat these deposits be insured by federal depository insurance or sccured by the 
pledge of securilies owned by Ihe fiscal agent bank in an amounl a! leasl equal Io tile bmlk balallce of 
lilt? deposits. At June 30, 1999, Ihe bank balance was covered by federal depository insurance in tile 
alnounl of $100,000 and the remaining balance of $26,891 was secured by deposit collateral 
consisting of pledged securities having a market value of $166,406, Imld in tile fiscal agent bank's 
name (Risk Category 3). 

tinder stale law , the D istrict m ay invest in U nited States bonds, treasury notes, or certificates. ThEsE 
are classified as investm ents if their original m aturities exceed 90 days. 

Thc District holds investments in certificates of deposit having a bank and book balance of $121D I5 
of which, all was covered by federal depository insurance. 

3. Accounts Receivable 

At June 30, 1999, accounts receivable from custom ers is com prised of tim follow ing 

Current 13tiling 
Past due 

Unbilled reccivables 

4. i'lanl and Equilllllelll - 

__  ~999 
$ 18,736 

_ 649 
19,385 

~ 8.344 
$ 27,729 

_  199g 
$ 21,133 
~  ~ 419 

21,552 

_  ~83~ 
$ 31,391 

"he lollow iug is a sum m ary of tile changes ill property, plant and equipment 

Balance 

. 7Z/ZP8 Addi ultotts ~~lclioqa.s 
$ 6,8/10 $ 0 $ 0 

15,293 (I 0 
_  949.842 _  2.512J __ _._ 0 
$ 971,935 $ 2,421 $ 0 

Balance 

fi/31~)9 
$ 6,8011 

15,293 
952.263 

$ 974.356 

Accllnullalcd 
l)cp!~cialkm 
$ 0 

5,094 
520.765 

$ 525,859 

Book Vahlc 

6131799 $ 
6,80O 
It),200 

431,498 
$ 448.498 



5. Bonds Payable 

W aterworks D istrict No. 1 of tile F'arish of Avoycllcs 
Notes to the Financial Statements 

June 30, 1999 

The follow ing is a smnmary of transactions occurring during the year related to the revenue bond 
issue: 

l.ong- term I 
Additions 
l)eductions 
1.ong - term 

abilities at June 30, 1998 

iabililics at June 30, 1999 

$ 277,000 
0 

. ~2Q900) 
$ 257.000 

I'he annual requirements to am ortize all long - lerm debt as of June 30, 1999 schedulcd as follows 
ncluding interest payments at 4.75 % totaling $71,440: 

Yearending 

_ Jun~30, 
20OO 
2001 
2002 
2003 
2004 
2005 -2009 

6. Retirem ent Com m itm elflS 

Rcvenucl~onds 
& lntel:estN latufity 
$ 33,207 

33,210 
33,165 
33,073 

32,933 

_  16L 853 
$ 328.441 

l';m ployees of the D istrict are m embers of tile social security retirement system 
further liability for retirem ent com m itments. 

7. I.itigalion and Claim s 

At June 30, 1999 tile D istrict was not ilw olved in litigation or is aware of any tm assertcd claims 



W aterworks District No. I of the Parish of Avoyelles 
Notes to the lqnancial Stateme~ts 

June 30, 1999 

8. Year 2000 Issues (Unaudiled) 

The Year 2000 Issue is the result of shortcom il~gS in m any electronic data processing systems and 
other electronic equipment that may adversely affect the government's operations as early as fisca 
year 1999. 

The Tow n has com l)tete(I an inventory of computer system s and other electronic equil)mel~t that m ay 
be affeelcd by Ihe Year 2000 Issue and that are necessary to eouducli])g Ihe l)islricl's operalions. 
Based on this invocatory, the D istrict is in the retuediation stage in that bid specifications have bccn 
draw n to purchase, from outside vendors, backup electric generating equipment believed to be Year 
20(1(I compliant for the water system ; equipment totaling approximately $22,0(10 is on order. Testing 
and validalion of the equipm eJ~t w ill need to be com pleted. 

Because of the unprecedented nature of the Year 2000 Issue, its effects and the success of rclatcd 
remediation efforts w ill not be fully determ inable until the year 2000 and thereafter. M anagement1 
ealmot assure that the D istrict is or w ill be year 2000 ready, that the D istrict's testing aml validation 
efforts w ill be successful in whole or in part, or that parties w ith whom the D istrict does business w 
be year 20(10 ready. 



SU I'I'I~I~,M I~NTA RY IN I~O RM ATIO N 



W ater W orks District No. 1 of the Parish of Avoyelles Schedule 1 
Bordelonville, Louisiana 

Schedule of Com pensation Paid Board Mem bers 
For tile Year ended June 30. 1999 

The schedule of per diem paid to board m em bers was prepared in com pliance with House 
Concorren! Resolution No. 54 of the 1979 Session of the Legislature. 

Board Mem ber 

Shelby Laborde 
M arityn B. Coco 
Jam es Arm and 
David Bordelon 
Peter Lem oine 

Tola 

$420 
600 
460 
640 
250 

$2,370 
~ = = ~ = ~ 



W ater W orks District No. 1 of the Parish of Avoyelles ~chedule 2 
Bordelonville, Louisiana 

Schedule of Changes in Assets Restricted 
For Revenue Bond Debt Retirem ent 
For the Year ended June 30. 1999 

Cash balance at June 30. 1998 

Cash Receipts: 
Transfers from O perating 
Interesl earned on invested funds 

Total Cash Available 

Cash Disbursem ents: 
Bond principal paym ents 
Bond interest paym ents 
W ater system im provem ents 

Total Disbursem ents 

Cash balance at June 30. 1999 

Am odization 
Eun~ 

Reserve 
Fu3~d 

Depreciation 
Fund Tota 

$19,835 $37,749 $65,227 $122,811 

32,235 
565 

0 
2.010 

7,020 
3.653 

39,255 
6227 

52.635 39.759 75.900 168.293 

20,000 
13,158 

0 

0 
0 
0 

0 
0 
0 

20,000 
13,158 

0 

33.158 0 0 33.158 

$19,477 $39,759 $75,900 $135,t36 



W aterw orks District No. 1 of the Parish of Avoyelles 
Schedule of Findings and Questioned Costs 
For the Year Ending June 30, 1999 

A. Sum m ary of Audit Results 

Schedule 3 

1. The auditor's report expresses an unqualified opinion on the general purpose financial statem ents 
of the W aterw orks District No 1 of the Parish of Avoyelles. 

2. No reportable conditions were disclosed during the audit of the general purpose financial 
statem ents in the report on com pliance and on internal control over financial reporting based on 
an audit of financial statem ents perform ed in accordance with Governm ent Auditing Standards. 

3. No instances of noncom pliance m aterial to the general purpose financial statem ents of the 
W aterw orks District No 1 of the Parish of Avoyelles w ere disclosed during the audit. 

8, Findings - FinancJa/$tatem ents Audit 

]-here were no findings 



W aterw orks District No, 1 of the Parish of Avoyelles 
Schedule of Prior Year Audit Findings 
For the Year Ending June 30, 1999 

A, Internal Control and Com pliance Materia! t~ e Financial~ tatem ents 

There w ere no findings 

B. M anagem en[ Letter 

No m anagem ent letter w as issued 

18 

Schedule ,I 


