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M IKJE ESTES, CPA/PFS, CFP 

M IK E ESTES, P.C . 
A PROFESSIONAL ACCO UN TING CORPORATION 

4200 AIRPOR T FREEWA Y . SUITE 1 O0 
FOR T W OR Ttt, TEXA S 76117 

Board of Com m issioners 
Housing Authority of 
Logansport, Louisiana 

n 

(817) 83] -3559 
M ETRO (817) 654-4063 
FAX (817) 83]-3560 
e-mail: estes3C,~msh.net MEMBER 

AM ERICAN BOARD CERTIFIED 

PUBLIC 

W e have com piled the accom panying annual sworn general purpose unaudited financial 
statem ents for the Housing Authority of Logansport, Louisiana for the year ended June 
30, 1999, in accordance with Statements on Standards for Accounting and Review 
Services. 

A com pilation is lim ited to presenting in the form of financial statem ents information that 
is the representation of m anagem ent. W e have not audited or reviewed the 
accom panying tinancial statem ents and, accordingly, do not express an opinion or any 
other form of assurance on them . 

W e have also perform ed agreed-upon procedures to test representations included in the 
Louisiana Attestation Q uestionnaire for the year ended June 30, 1999, all included herein. 

Fort W orth, Texas 
Decem ber 8. 1999 



 



 



HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

CO M BINED STATEM ENT O F REVENUES, EXPENDITURES AND C HANG ES IN FUND BALANCES 
ALL G O VERNM ENTAL FUND TYPES 

YEAR ENDED JUNE 30, 1999 

REVENUES 
Rentals 
Intergevernm ental 
Interest 
Other 

Total Revenues 

EX PENDITURES 
Adm inistration 
Utilities 
O rdinary m aintenance 
General expenditures 
Capital expenditures 
Debt service: 
Principal retirem ent 
Interest 

Total expenditures 

G overnm ental Fund Types 

Genera 
Special 
Revenue 

Debt 
Service 

$ 30,723.00 $ $ $ 
15,666.00 14,909.97 

500.00 
23.010.41 

69.899.41 

27,992.20 
6,049.69 
16,553.66 
14,104.90 
1.976.00 

66.676.45 

Capital 
Projects 

57.125.61 

Total 

(Memorandum 
Only) 

30,723.00 
87,701.58 

500.00 
23.010.41 

0.00 14.909.97 57.125.61 141.934.99 

11,503.91 
3.714.24 

65.757.90 

27,992.20 
6,049.69 
16,553.66 
14,104.90 
67.733.90 

11,503.91 
3.714.24 

0.00 15,218.15 65.757.90 147.652.50 

Excess (deficiency) of revenues 
over (under) expenditures 3,222.96 0.00 (308.18) (8,632.29) (5,717.51) 

OTHER FINANCING SOURCES(USES) 
O perating transfers in 
O perating transfers out 

0.00 
0.00 

Total other financing sources(uses) 0.0O 0.00 0.00 0.00 0.00 

FUND BALANCE, beginning of year 12,826.92 15.346.60 8.437.29 36.610.81 

FUND BALANCE, end of year $ 16,049.88 $ 0.00 $ 15,038.42 $ (195.00) $ 30,893.30 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

NO TES TO FINANC IAL STATEM ENTS 
JUNE 30. 1999 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNTING PO LIC IES 

Financial Reoortina Entity 

G enerally accepted accounting principles require that the financial statem ents present 
the accounts and operations of the Authority and its com ponent units, entities for w hich 
the Authority is considered to be financially accountable. BJended com ponent units, 
although legally separate entities, are, in substance, part of the A uthority's operations 
and data from these units, if any, are com bined w ith data of the Authority. Each 
discretely presented com ponent unit, if any, would be reported in a separate colum n 
in the com bined financial statem ents to em phasize that it is legally separate from the 
Authority. As of June 30, 1999, and for the fiscal year then ended, the Authority had 
no discretely presented com ponent units or any com ponent units required to be 
blended in these financial statem ents. 

(2) Fund Accounting 

The accounts of the Authority are organized on the basis of funds and account groups, 
each of which is considered a separate accounting entity. The operations of each fund 
are accounted for w ith a separate set of self-balancing accounts that com prise its 
assets, liabilities, fund equity, revenues, and expenditures, or expenses, as 
appropriate. The various funds are grouped by type and broad categories in the 
financial statem ents as follows: 
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HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

NO TES TO FINANC IAL STATEM ENTS 
(Continued) 

JUNE 30. 1999 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(3) _Fund Accounting (continued) 

GOVERNM ENTAL FUNDS 

G overnm ental Funds are those through w hich m ost governm ental functions of the 
Authority are financed. The m easurem ent focus is on determ ination of financial 
position and changes in financial position rather than on net incom e determ ination. 
The following are the Authority's governm ental fund types: 

G eneral Fund - The G eneral Fund is the general operating fund of the Authority. 
The G eneral Fund is used to account for a~l revenues and expenditures 
applicable to the general operations of the Authority which are not properly 
accounted for in another fund. All general operating revenues which are not 
restricted or designated as to their use by outside sources are recorded in the 
G eneral Fund. 

Special Revenue Funds - Special Revenue Funds are used to account for the 
proceeds of specific revenue sources (other than major capital projects) 
requiring separate accounting because of legal or regulatory provisions or 
adm inistrative action. 

Debt Service Fund - The Debt Service Fund is used to account for the 
accum ulation of resources for the paym ent of interest, principal, and related 
costs of general long-term debt. 

Capital Projects Funds - Capital Projects Funds are used to account for financial 
resources to be used for the acquisition, construction, or rehabilitation of major 
capital facilities. 

FIDUC IARY FUNDS 

Fiduciary Funds are used to account for assets held by the Authority as an agent for 
individuals, private organizations, other governm ental units, and/or other funds. The 
following is the Authority's fiduciary fund type: 

Agency Funds - Agency Funds include Tenant Security Deposit Fund. Agency 
Funds are custodial in nature (assets equal liabilities) and de net involve 
m easurem ent of result of operations. 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

NO TES TO FINANC IAL STATEM ENTS 
(Continued) 

JUNE 30. 1999 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

ACCO UNT G RO UPS 

Account groups are used to establish accounting control and accountability for the 
Autherity's general fixed assets and general long-term debt for governm ental fund 
types. These are not "funds." They are concerned only w ith the m easurem ent of 
financial position and not with results of operations. The following are the Authority's 
account groups: 

G enera Fixed Assets Account G roup - 
for all fixed assets of the Autho account 

This account group is established to 
rity. 

G eneral Long-Term Debt Account G roup - This acco 
account for all long-term debt of the Authority. 

(4) Basis of Accounting 

unt group is established to 

Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statem ents. Basis of 
accounting relates to the tim ing of the m easurem ents m ade, regardless of the 
m easurem ent focus applied. All G overnm ental and Agency Funds are accounted for 
using the m odified accrual basis of accounting. Their revenues are recognized w hen 
they becom e m easurable and available as net current assets. Revenues are 
considered "m easurable" when received in cash, except for certain revenues w hich are 
accrued w hen they are both m easurable and available or have not been received at 
the norm al tim e of receipt. Certain grant revenues are accrued when funds are 
expended. Revenues susceptible te accrual are federal grants, interest on 
investm ents, and other m iscellaneous revenues w hich are both m easurable and 
available to finance expenditures of the current period. Expenditures are generally 
recognized under the m odified accrual basis of accounting when the related fund 
liability is incurred. 

Agency Funds are custodial in nature and do not m easure results of operations. They 
are clearing accounts w hose assets at all tim es are equally offset by related liabilities. 

(5) Budgetary Data 

-9- 



HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30. 1999 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(6) 

The original budget has been am ended throughout the year to reflect changes in 
revenue and expenditure estim ates. 

The budget is prepared on a statutory (HUD) basis and does not contain a provision 
for urlcollectible tenant receivables. The difference is not considered m aterially 
different from generally accepted accounting principles. 

Cash and Cash Eouivalents 

The entity defines cash and cash equivalents to include certificates of deposit, m oney 
m arket funds, savings accounts, and dem and deposits. 

(7) Tenant Receivables 

(8) 

(9) 

Receivables for rentals and service charges are reported in the G eneral Fund, net of 
allowances for doubtful accounts amounting to $ -0- at June 30, 1999. 

nterfund Transactions 

General Fixed Assets 

- 10- 



HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30. 1999 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(10) 

(12) 

Costs of completed Modernization projects are reported as construction-in-progress 
until audited cost certification reports are subm itted to HUD, at which tim e such costs 
are transferred to the appropriate property categories. 

G eneral LonQ-Term Deb 

All long-term indebtedness of the Authority is accounted for in the G eneral Long-Term 
Debt Account G roup and is intended to be paid through the Debt Service Fund. 

Com oensated Absences 

Authority em ployees accrue personal leave, or com pensated absences, by a 
prescribed form ula based on length of serv ice. The cost of this has not been accrued 
due to im m ateriality. 

Total Colum ns on Com bined Statem ents 

Total colum ns on the com bined statem ents are captioned "M em orandum O nly" to 
indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position, results of operations, or changes in financial 
position in conform ity with generally accepted accounting principles, nor is such data 
com parable to a consolidation. Interfund elim inations have not been m ade in the 
aggregation of this data. 

NOTE B - CASH DEPO SITS W ITH FINANC IAL INSTITUTIO NS 

It is the entity's policy for deposits to be secured by collateral valued at m arket or par, w hichever 
is lower, less the am ount of the Federal Deposit Insurance Corporation insurance. The entity's 
deposits are categorized to give an indication of the level of risk assum ed by the entity at June 
30, 1999. The categories are described as follows: 

Category 1 - Insured or collateralized with securities held by the entity or by its agent in the 
entity's nam e. 

Category 2 - Collateralized with securities held by the pledging financial institution's trust 
departm ent or agent in the entity's nam e. 

Category 3 - Uncoliateralized, uninsured and unregistered, but w ith securities held by the 
bank, its trust departm ent, or its agent, pledged to the PHA, but not in the 
PHA's nam e. 



HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30. 1999 

Cash Deposits, categorized by level of risk, (at cost, which approximates market) are 

Category 

Total 
Bank Balances 2 3 

$ 24,066.34 $ 24,066.34 $ 0.00 $ 0.00 

NOTE C - ACTIVIflES O F THE PHA 

At June 30, 1999, the PHA was managing 26 units of low-rent in one project under Program 
FW  --  606. 

NOTE D - CO NTING ENCIES 

NO TE E - PRO PERTY. PLANT AN D EQ U IPM ENT 

Changes in the general fixed assets account group are as follows: 

Beg. of Period Additions Deletions End of Period 

Land, land impvts. $ 100,177.87 $ $ 100,177.87 
Buildings 476,943.41 476,943.41 

Equipment 24,485.74 1,976.00 26,461.74 

Total $ 601,607.02 $ 1,976.00 $ 0.00 603,583.02 

The Notes to Financial Statem ents are an integral part of these statem ents 

-12- 



HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

NOTES TO FINANC IAL STATEM ENTS 

(Continued) 
JUNE 30. 1999 

All land and building are encum bered by a Declaration of Trust in favor of the United States of 
Am erica as security for obligations guaranteed by the governm ent and to protect other interests 
of the governm ent. 

NOTES F - LO NG.T ERM DEBT 

Long-term debt consists of the follow ing 

Bond payable, June 1, 1965 series 
H UD notes payable 

nterest 
Rate 

3.625 % $ 

Principal 
Balance 

89,609.36 
20.024.34 

109.633.70 

The bonds m ature in series annually in varying am ounts w ith the final m aturity date in 2006. All 
required debt service to m aturity on the bonds, including principal and interest, is payable by 
HUD under a debt serv ice contract with the entity. 

Long-term debt is secured by the land and buildings of the entity 

Changes in leng-term debt is as follows 

Balance, beginning of period 
Principal retirem ent 

Balance, end of period 

Bonds 

121,137.61 
11.503.91 

$ 109,633.70 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

NOTES TO FINANC IAL STATEM ENTS 
(Continued) 

JUN E 30. 1999 

Schedule retirem ents of long-term debt is as follows 

1999 
2000 
2001 
2002 
2003 

Thereafter 

NOTE G - DISCLO SURES ABO UT FAIR VALUE O F FINANC IAL INSTRUM ENTS 

11,503.91 
11,503.91 
12,109.38 
12,714.84 
12,714.84 
49.086.82 

The follow ing m ethods and assum ptions w ere used to estim ate the fair value of each class of 
financial instrum ents for w hich it is practicable to estim ate that value: 

Cash and Investm ents 

The carrying am ount approxim ates fair value because of the short m aturity of these instrum ents 

Long Term Debt 

It is not possible to estim ate the fair value of long term debt ow ed to the federal goverm ent by 
this governm ental entity, a housing authority. FASB 107 describes fair value of a financial 
instrum ent as the am ount at w hich the instrum ent could be exchanged in a current transaction 
between willing parties. 

NOTE H - ACCO UNTING FO R THE IM PAIRM ENT O F LO NG - LIVED ASSETS 

The full am ount of the carry ing value of buildings and land im provem ents are deem ed 
recoverable from future cash flows. 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

NO TES TO FINANCIAL STATEM ENTS 

(Continued) 
JUNE 30, 1999 

NOTE I - USE O F ESTIM ATES IN THE PREPARATIO N O F FINANCIAL STATEM ENTS 

The preparation of financial statements in conform ity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assum ptions that affect certain reported 
am ounts and disclosures. Accordingly, actual results could differ from those estim ates. 

NOTE J - YEAR 2000 CO M PUTER CO NVERSIO N 

The PHA utilizes a fee accountant. The fee accountant has assessed the Year 2000 com puter 
conversion issues. The fee accountant has recently purchased new com puter hardware and 
software in anticipation of Year 2000. The software providers for the PHA's in-house software 
also appear to have addressed the Y2K issues. There is no guarantee that the com puter 
system s will be Y2K com pliant. 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

FIDUC IARY FUNDS 
CO M BINING BALANCE SHEET 

JUNE 30, 1999 

ASSETS 

Cash and cash equivalents 

Total Assets 

LIABILITIES 

Due to tenants 

Total I..iabilities 

$ 

$ 

$ 

$ 

Agency Funds 

Tenant 
Security 
Deposit 
Funds 

Total 
Fiduciary 
Funds 

1,477.05 $ 1,477.05 

1,477.05 $ 1,477.05 

1,477.05 $ 1,477.05 

1,477.05 $ 1,477.05 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

FIDUC IARY FUNDS 
SC HEDULE O F CHANG ES IN DEPO SITS DUE TO OTHERS 

JUNE 30, 1999 

Agency Funds 

Tenant 
Security 
Deposit 
Funds 

Total 
Fiduciary 
Funds 

DEPOSIT BALANCES AT BEGINNING OF YEAR $ 1,249.65 $ 1,249.65 

ADDITIO NS 
Paym ents from  tenants 

Total Additions 

RED UCTIO NS 

Total Reductions 

DEPO SIT BALANCES AT END O F YEAR 

227.40 

227.40 

0.00 

227.40 
0.00 
0.00 
0.00 
0.00 

227.40 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

1,477.05 $ 1,477.05 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TOW N O F LO G ANSPO RT 

EXHIBIT E(1) 

STATEM ENT AND C ERTIFICATIO N O F ACTUAL M O D ERNIZATIO N CO ST 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  --  606 

1. The Actual Ivlodernization Costs of are as follows 

Funds Approved 

Funds Expended 

Excess of Funds 
Approved 

Funds Advanced 

Funds Expended 

Excess of Funds 
Advanced 

LA 48P-296 

$ 90,000.00 

90.000.00 

$ 

$ 

0.00 

90,000.00 

90.000.00 

0.00 

2. The distribution of costs by project as shown on the Final Statement of Modernization 
Cost dated Septem ber 30, 1998 accom panying the Actual M odernization Cost 
C ertificate subm itted to HUD for approval is in agreem ent w ith the PHA's records. 

3. All m odernization costs have been paid and all related liabilities have been discharged 
through paym ent. 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F LO G ANSPO RT 

STATEM ENT O F M O DERN IZATIO N CO STS --  UNCO M PLETED 
JUNE 30. 1999 

Funds Approved 

Funds Expended 

Excess of Funds 
Approved 

Funds Advanced 

Funds Expended 

Excess of Funds 
Advanced 

EXHIBIT E(2) 

Project 
L848P-398 

$ 143,464.00 

44.192.89 

$ 99,271.11 

$ 43,997.89 

44.192.89 

$ (195.00) 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F LO GANSPO RT 

ANALYSIS O F G ENERAL FUND CASH BALANCE 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  --  606 

Composition Before Adjustments 
Net operating receipts retained: 
O perating reserves - Exhibit C 
Excess ClAP expenditures 

Adjustments 
Expenses/costs not paid: 
Accounts payable 
Accrued paym ents in lieu of taxes 
Deferred credits 

ncom e not received: 
Accounts receiw~ble 

General Fund Cash Available 

G eneral Fund Cash 
Invested 
Applied to deferred charges 
(prepaid insurance, inventories, etc.) 

General Fund Cash - Exhibit A 

16,049.88 

(195.00) 
15.854.88 

1,892.99 
6,279.19 
4.077.30 

(320.00) 

27.784.36 

(10,000.00) 

(3,718.02) 

14.066.34 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE "IOW N O F LO GANSPO RT 

SCHEDULE O F FEDERAL FINANC IAL ASSISTANC E 

YEAR ENDED JUNE 30. 1999 

FEDERAL G RAN FO R CDFA G RANT AW ARD 
PRO G RAM TITL.E NO . ID NO . AM O UNT 

U.S. Departm ent of t4ousing and Urban Developm ent 
Direct Program s: 
Low-Incom e Housing 
Operating Subsidy 14.850 FW - 606 $ 15,566.00 $ 

Major Program Tota 15.566.00 

Com prehensive 
Im provem ent 
Assistance Program 

Project 48P - 496 14.852 FW - 606 57,125.61 

Major Program Tota 

Total HUD 

57.125.61 

PRO G RAM 
EXPENDITU RES 

15.566.00 

15.566.00 

65.757.90 

65.757.90 

72,691.61 $ 81,323.90 

1/ The Housing Authority of Logansport is indebted to the Departm ent of Housing and Urban 
Development for $ 20,024.34 at June 30, 1999. Also, the Department of Housing and Urban 
Developm ent has guarantees through the Annual Contribution Contract of the Housing Authority of 
Logansport's bonded indebtedness. This bonded indebtedness was $ 89,609.36 at June 30, 1999. 

The Notes to Financial Statem ents are an integral part of these statem ents 
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M IKE ESI~ES, CPA/PJcS, CFP 

Board of Com m issioners 
Housing Authority of 
Logansport, Louisiana 

M IK E ESTES, P.C . 
A PROFESSIONAL ACCO UN TING CORPORATION 

4200 AIRPOR T FREEWAY - SUITE I O0 
FOR T W OR TH , TEXAS 76117 

(817) 831-3553 
M ETRO (817) 654.4063 
FAX (817) 8~1.3560 

e-r, mil: estes3@flash.net 

RePort on Aclreed-uDon Procedures 
Reaardina Louisiana Attestation Q uestionnaire 

M EM BER 
A~ ERICAN BOARD  CE~tTIFIED 

PUBLIC 

W e have perform ed the procedures included in the Louisiana G overnm ent Aud/! Guide and 
enum erated below , w hich were agreed to by the m anagem ent of the Housing Authority of 
Logansport, Louisiana and the Legislative Auditor, State of Louisiana, solely to assist the users 
in evaluating m anagem ent's assertions about the Authority's com pliance w ith certain law s and 
regulations during the year ended June 30, 1999 included in the accom panying /_ouisiana 
Attestor~on Questionnaire. This agreed-upon procedures engagem ent was performed in 
accordance with standards established by the Am erican Institute of Certified Public 
Accountants. The sufficiency of these procedures is solely the responsibility of the specified 
users of the report. Consequently, we m ake no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested 
or for any other purpose. 

2 

W e selected expenditures m ade during the year for m aterial and supplies exceeding 
$5,000, or modernization exceeding $5,000. W e determined that such purchases were 
made in accordance with LSA-RS 38:2211-2251 (the public bid law). 

Three expenditures were made during the year for that exceeded $5,000. W e 
exam ined docum entation which indicated that three expenditures had been 
properly advertised and accepted in accordance with the provisions of LSA-RS 
38:2211-2251. 

Code of Ethics for Public Officials and Public Employees 
W e obtained from m anagem ent a list of the im mediate fam ily m em bers of each board 

member as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside 
business interests of all board m em bers and em ployees, as well as their im m ediate 
fam ilies. 

M anagem ent provided us w ith the required list including the noted inform ation 

The Notes to Financial Statem ents are an integral part of these statem ents 
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3 W e obtained from m anagem ent a listing of all em ployees paid during the period under 
exam ination. 

M anagem ent provided us w ith the required list 

W e determ ined that none of those em ployees included in the listing obtained from 
management in agreed-upon procedure (3) were also included on the listing obtained from 
management in agreed-upon procedure (2) as immediate family members. 

Budget/ng 
5. W e obtained a copy of the legally adopted budget and all am endm ents 

6 

7 

8 

M anagem ent provided us with a copy of the original budget. There were no 
am endm ents to the budget during the year. 

W e traced the budget adoption and am endm ents to the m inute book. The budget for the 
1999 fiscal year ended 6-30-99 was adopted June 13, 1998, by unanimous consensus. 

W e com pared the revenues and expenditures of the final budget to actual revenues and 
expenditures to determ ine if actual revenues or expenditures exceed budgeted am ounts 
by m ore than 5% . 

W e com pared the revenues and expenditures of the final budget to actua 
revenues and expenditures. See finding #1. 

Accounting and Reporting 
W e random ly selected fifteen disbursem ents m ade during the period under exam ination 
and: 

(a) traced payments to supporting documentation as to proper amount and payee; 

W e exam ined supporting docum entation for each of the twelve selected 
disbursem ents and found that paym ent was for the proper am ount and m ade 
to the correct payee. 

(b) determined if payments were properly coded to the correct fund and general ledger 
account: and 

All twelve of the paym ents were properly coded to the correct fund and genera 
ledger account. 

(c) determined whether payments received approval from proper authorities 

Inspected docum entation supporting each of the nine selected disbursem ents 
indicated approvals from the Executive Director and the chairm an of Board of 
Com m issioners. 

The Notes to Financial Statem ents are an integral part of these statem ents 
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9 
M eetings 

Exam ined evidence indicating that agendas for m eetings recorded in the m inute book were 
posted or advertised as required by LSA-RS 43:1 through 43:12 (the open meetings law). 

Notices of m eetings were posted 

Debt 
10. W e exam ined bank deposits for the period under exam ination to determ ine whether any 

such deposits appear to be proceeds of banks loans, bonds, or like indebtedness. 

11 

W e inspected copies of bank deposit slips for the period under exam ination on 
a random basis and noted no deposits which appeared to be proceeds of bank 
loans, bonds, or like indebtedness. 

W e exam ined payroll records and m inutes for the year to determ ine whether any 
paym ents have been m ade to em ployees which m ay constitute bonuses, advance, or gifts. 

W e noted no paym ents to em ployees which constitutes bonuses, advances, or 
gifts. 

W e were not engaged to, and did not, perform an examination, the objective of which would 
be the expression of an opinion on m anagem ent's assertions. Accordingly, we do not express 
such an opinion. Had we perform ed additional procedures, other m atters m ight have com e to 
our attention that would have been reported to you. 

This report is intended solely for use of m anagem ent of the Housing Authority and the 
Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed 
to the procedures and taken responsibility for the sufficiency of the procedures for their 
purposes. However, this report is a m atter of public record and its distribution is not lim ited. 

M ike Estes, P.C . 
Decem ber 8. 1999 

The Notes to Financial Statem ents are an integral part of these statem ents 

-26- 



Mike Estes. P .C 

LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Government) 

December 8, 1999(DateTransmitted) 

4200 AJ rpo 
Fort Worth 

Freews 

In connection with your compilation of our financial statements as of [date] and for the year then ended 
and as required by Louisiana Revised Statute 24:513 and the Louisiana Govern m ental Audit Guide, we 
m ake the followi ng representations to you. W e accept full responsibility for our co m pliance with the 
following laws and regulation and th e intem al controls over com pliance with such laws and regulations. 
W e have evaluated  our com pliance with the following laws and regulations pdor to m aking these 
representations. 

These represe ntations are based on the information available to us as of (date of 
completion/representations). 

Public Bid Law 

It is true that we. have comptied  with the public bid law, LSA-RS Title 38:2212, and, where applicable, the 
regulations of the Division of Administration, State Purchasing Office .. 

Yes[x] No[.] 

Code of Ethics: for Public Officials and Public Em ployees 

It is tru e that no em ployees or offi cials have accepted  anything of value, wheth er in the form  of a service  
loan, or prom ise, from anyone th at would constitute a violation of LSA-RS 42:110% 1124. 

Yes [x] No[ ] 

It is tru e that no m em ber of the im med iate family of any m em ber of th e govern ing authority, or th e ch ief 
executive of the govern m ental entity, has  been em ployed  by the govern m ental ent ity after April 1, 1980, 
under circum stances that would constitute a violation of LSA-RS 42:f 119. 

Yas [X] No[ ] 

Budgeting 

W e have co mplied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 
39:1301-14) or the budget requirements of LSA-RS 39:34. 

Yes[xl No[ ] 

I.~ J~a~qA G~ rE~ TAL AU~'T GLKDE 
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Accounting and Reporting 

All non-exemp[ governmental records are available as a public re~ord and have been reta 
three yea rs, ~  requirc~l by L,~A-R S 44 :1, 44 ;7. 44:31, and 44:36. 

Yes [XJ 

W e ~,~ve ~l, ed o~r snn~a~ fcr~ncl, at ~t~emetds in accordance  ~#~h L~A-R~ 24:514, 33:463 
as applicable. 

Yes IX ] No [ ] 

W e have had our financial statem ents audited or compiled  in accordance with LSA-RS 24:513. 
Yes [ X] No [ ] 

Meetings 

at least 

W e have com plied with the provisions of the O pen M eetings Law , pro vided  in RS 42:1 through 42:12. 
Yes[X] No[ ] 

Debt 

It is true we have not incuned any indebted ness, other than cre dit for 90 clays or less to make purchases in 
the ord inary co urse of administration, nor have we entered into any lease-purchase agreements, without 
the ~pproval of the St~ e Bo~  Com m isstor~, as provided  by /~rticie VII, SedLion 8 o1 the 1974 LouL~a~a 
Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes[X] No[ ) 

Advances and Bonuses 

It is tru e we have not advanced wages or saisdns  to em ployees or paid bonuses in violation of Article VI 
Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79~729. 

Yes [X] No[ ] 

W e have disclosed to you all kn own noncom pliar~ce of the foregoing laws and regulat ions, as well as  any 
co ntradictions  to the foregoing representations. W e have m ade available to you documentation relating to 
the foregoing laws  and regulations. 

W e have provided you with any co mm unications  from regulatory agencies  or other sources conse ming any 
possible noncom pliance  with the fore going laws and regulations, including any com m unications  received 
betwee n the end of the period under exam ination and the issuance of this re port. W e acknowledge our 
respo nsibility to disclose to you any known nonco m pliance  which m ay occur subsequent to the issuance of 
your report. ': 

/) ~ SecJ'etary ~ ~/+ ~ () Date 

Treasurer 

President Dat e 



HO USING AUTHO RITY O F THE TOW N O F LO GANSPO RT 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

JUNE 30, 1999 

Prior Audit Finding#_ and Q uestioned Cost 

There were no prior audit findings 

C urrent Audit Findin~  

1) Expenses exceeded budgeted amounts as follows 

Budget Actua 

Total administrative salaries $ 18,000.00 $ 18,720.00 

Total adm inistrative expense 

Total routine expense 

Recom m endation 

25,240.00 27,992.00 

61.410.00 64.700.00 

Actual expenses should be kept within budgeted am ounts whenever possible 

.Reply 
W e w ill com ply w ith the above 

The Notes to Financial Statem ents are an integral part of these statem ents 
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