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February 28, 2000 

W e have audited the accom panying general purpose financial statem ents of the Vinton 
Harbor and Term inal District as of and for the year ended Decem ber 31, 1999. These genera 
purpose financial statem ents are the responsibility of the Vinton Harbor and Term inal District 
m anagem ent. O ur responsibility is to express an opinion on these general purpose financial 
statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 
tile standards applicable to financial audits contained in G overnm ent Auditing Standards, 
issued by the Com ptroller G eneral of the United States. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the general purpose 
financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test 
basis, evidence supporting the am ounts and disclosures in the general purpose financial 
statem ents. An audit also includes assessing the accounting principles used and significant 
eslim ates m ade by m anagem ent, as well as evaluating the overall general purpose financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion 

In our opinion, the general purpose financial statem ents referred to abow ~ present fairly, 
in all m aterial respects, the financial position of the Vinton Harbor and -I-erm inal District as of 
Decem ber 31, 1999, and the results of its operations for the year then ended in conform ity w ith 
generally accepted accounting principles. 

In accordance with Governm ent Auditing Standards, we have also issued our report 
dated February 28, 2000 on our consideration of Vinton Harbor and Ten~inal District's interna 
control over financial reporting and our tests of its com pliance w ith certain provisions of laws, 
regulations, contracts and grants. 
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VINTO N HARBOR AND TERM INAL DISTRIC'I- 

Com bined Balance Sheet - All Fund Types and Account G roup 

ASSETS 
Cash 
Receivables 

Taxes (net) 
State revenue sharing 

Fixed assets 

Decem ber 31. 1999 

G overnm enta 
t:und 
Type 
General 
Fund 

Account 
G [o~p 
Genera 
Fixed 
Assets 

$ 85,670 $ 

42,179 
2.165 

Totals 

(Memorandum Only) 
1999 1998 

$ 85,670 $ 45.677 

898,670 

42,179 
2,165 

898L670 

38,076 
2,137 

898,670 

TOTAL ASSETS $ 130,014 $ 898,670 $ 1,028,684 $ 984,560 

LIABILITIES 
Accounts payable 

FUND EQ UITY 
Investm ent in general 
fixed assets 

Fund balance 
Unreserved - undesignated 

TOTAl. FUND EQ Ull Y 

8,8!9 ~; . : ~; 8,819 $ 8,605 

12!1195 
121j195 

898.670 898.670 898.670 

- 
_ ~ 121~195 77,285 

898,670 1~019,865 ~ 975,955 

TO TAl. I..IABILll-IES AND 
FUND EQUITY $ 130,0!4 $ 898,670 $ !,028,684 $ 984,560 

The accom panying notes are an integral part of these financial statem ents 
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VlNTO N HARBOR AN[) TERM INAL DISTRICT 

Statem ent of Revenues, Expenditures and Changes 
in Fund Balance - Governm ental Fund Type 

REVENU ES: 
Ad valorem taxes - net 
State revenue sharing 
Rental incc)m e, net 
Interest 
M iscellaneous 

TOTAL RKVENUES 

EXPENDITURES 
G eneral G overnm ent 

Year Ended Decem ber 31. 1999 

Advertising 
Director and secretary fees 
Insurance 
M iscellaneous 
Per diem 
Professional fees 
Repairs 
Supplies -. olfice 
Telephone 
Travel 

Capital outlay 
TO TA L EXPEND ITU RES 

1999 1998 

4,725 
4,043 
367 

2,100 
5,150 
8,865 
721 
10 
39 

26,020 

$ 40,688 
3,270 
9,600 
7,872 

75 

_ 6!,505 

11 
4,500 
4,257 
147 

1,960 
2,000 

430 
78 
686 

362L469 

EXCESS (DEFICIENCY) OF REVENUES OVE:R EXPENDITURES 43,910 (315,033) 

FUND BALANCF - BEG INNING 

FUND BALANCE - ENDING 

77.285 392,318 

$ 121,195 $ 77,285 

The accom panying notes are integral part of these financial statem ents 
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VINTO N HARBOR AND TERM INAL DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 1999 

NOTE A - SUM MARY O F SIGNIFICANT ACCO UNTING PO LICIES 

The Vinton l-larbor and Term inal District is a political subdivision of the State of Louisiana 
and was created by Acts of the Louisiana Legislature. It is governed by a Board of five 
com m issioners. 

The financial statem ents of the District have been prepared in conform ity with generally 
accepted accounting principles (GAAP) as applied to government units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting 
body for establishing governm ental accounting and financial reporting principles. The 
m ore significant of the governm ent's accounting policies are described below . 

1. Reporling Entity 

GASB Staternent No. 14 established criteria for determ ining the governm ental reporting 
entity and com ponent units that should be included within the reporting entity. For 
financial reporting purposes, in conform ance w ith GASB Statem ent No. 1,1, the Vinton 
Harbor and Term inal District includes all funds, account groups, et cetera, that are within 
the oversight responsibility of the Vinton Harbor and Term inal Districl. 

A s the governing authorily, for reporting purposes, the V intoo H arbor and Tem ~inal 

District is the financial reporting entity. The financial reporting entity consists of (a) the 
primary governmenl, (b) organizations for which the primary governmenl is financially 
accounlable, and (c) other organizalions for which the nature and significance of their 
relationship w ilh the prirnary governm ent are such that exclusion would cause the 
reporting enlity's financial statem ents to be m isleading or incom plete. 

G overnm ental Accounting Standards Board Statem ent No. 14 established criteria for 
determ ining which com ponent units should be considered part of the Vinton Harbor and 
Term inal District for financial reporting purposes. The basic criterion for including a 
potential com ponent unit within the reporting entity is financial accountability. The GASB 
has set forth criteria to be considered ira determ ining financial accountability. This criteria 
includes: 

Appointing a voting majority of an organization's governing body, and 
a. The ability of the Vinton Harbor and Term inal District to im pose 

its will on that organization and/or 
b. The potential for the organization to provide specific financial 

benefits to or im pose specific financial burdens on the Vinton 
t4arbor and Term inal District. 

C IIA(;SON, CASII)AY & (;till I ORY, ],.I,.1: 
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VINTO N HARBO R AN[) TERM INAL DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 1999 

NO TE A - SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES - CO NTINUED 

2. O rganizations for which the Vinton Harbor and Term inal District doe.'; not appoint a 
voting majority but are fiscally dependent on the Vinton Harbor and Terminal District. 

3. O rganizations for which the reporting entity financial statem ents could be m isleading 
if data of the organization is not included because of the nature or significance of the 
relationship+ 

Based upon the application of these criteria, there are no com ponent units included in the 
Vinton Harbor and Term inal District's reporting entity. 

2. Fund Accounting 

The Vinton Harbor and Term inal District uses funds and account groups to report on its 
financial position and the results of its operations. Fund accounting is designed to 
dem onstrate legal com pliance and to aid financial m anagem ent by segregating 
transactk)ns relating to certain governm ent functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. O n the other 
hand, an account group is a financial reporting device designed to provide accountability 
for certain assets and liabilities that are not recorded in the funds because tbey do not 
directly affect net expendable financial resources. 

The following funds and group of accounts are used by the District 

Governm ental Fund 

The Gow.'rnm ental Fund accounts for all of the District's general activities. The 
G overnm ental Fund includes: 

G eneral Fund - The G eneral operating fund of the District. AI 
financial resources are accounted for in the G eneral Fund. 

G eneral Fixed Assets Account G roup 

Fixed assets of governm ental funds are recorded as expenditures at the tim e they are 
purchased or constructed, and the related assets are capitalized (reported) in tbe genera 
fixed assets account group. Public dom ain or infrastructures are not capitalized. No 
depreciation has been provided on general fixed assets. All fixed assets are valued at 
historical cost. 

{;I~.A(;S(-IN, CASII)AY #~. G Ull [,OILY, L.L I{ 
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VINTO N HARBO R AND TERM INAL DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 1999 

NOTE A -. SUM M AP, Y O F SIG NIFICANT ACCO UNTING PO LICIES - CO NTINUED 

3. Basis of Accounting 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The governm ental fund is accounted for using a current financial 
resources m easurem ent focus. W ith this m easurem ent focus, only current assets and 
current liabilities generally are included on the balance sheet. Operating statem ents of 
these funds present increases (i.e., revenues and other financing sources) and 
decreases (i.e., expenditures and other financing uses) in net current assets. 

The m odified accrual basis of accounting is used by the governm ental fund type. Under 
the m odified accrual basis of accounting, revenues are recognized when susceptible to 
accrual (i.e., when they become both measurable and available). "Measurable" means 
tile am ount of the transaction can be determ ined and "available" m eans collectible w ithin 
the current period or soon enough thereafter to be used to pay liabilities of the current 
period. ]be gow ~rnm ent considers property taxes as available if they are collected w ithin 
60 days after year end. A one-year availability period is used for revenue recognition for 
all other governm ental fund revenues. Expenditures are recorded w hen the related fund 
liability is incurred. 

Those revenues susceptible to accrual are properly taxes, interest, rentals and state 
revenue sharing. 

4. Cash 

Cash includes am ounts in dem and deposits and tim e deposits. Under slale law, the 
District m ay deposit funds in dem and deposits, interest-bearing dem and deposits, m oney 
m arket accounts, or tim e deposits with state banks organized tinder Louisiana law and 
national banks having their principal offices in Louisiana. 

G RACSON, CASII)AY & G Ull I (IRY, L.L ] 
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VINTO N HARBOR AND TERM INAL DISTRICT 

Notes to Financial Slatem ents 

Decem ber 31. 1999 

NOTE A - SUM M ARY O F SIG NIFICANT ACCOUNTING PO LICIES - CO NTINUED 

These deposits are stated at cost, which approxim ates m arket. Under state law , these 

deposits (or the resulting bank balances) must be secured by federal deposit insurance or 
the pledge of securities owned by the fiscal agent bank. The m arket value of the pledged 
securities plus the federal deposit insurance m ust at all tim es equal the am ount on 
deposit w ith the fiscal agent. These securities are held in the nam e of the pledging fiscal 
agent bank in a holding or custodial bank that is m utually acceptable to both parties. At 
December 31, 1999, the District has $84,118 in deposits (collected bank balances). 
These deposits are secured from risk by federal deposit insurance. 

5. Budgets 

The Dishict did not and is not legally required to adopt a budget for the year ended 
Decem ber 31. 1999. 

6. Total Colum ns 

Total colum ns on the general purpose financial statem ents are captioned "m em orandum 
only" to indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position or results of operations in conform ity w ith 
generally accepted accounting principles. Neither are such data com parable to a 
consolidation. 

7. Com parative Data 

Com parative totals for the prior year have been presented in the accom panying financial 
statem ents in order to provide an understanding of changes in the governm ent's financia 
position and operations. 

G RAC;SON, ( ASIDAY (~t (~I. II I ()RY/ L.I..] 
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VINTO N HARBO R AND TERM INAL DIS'IR ICT 

Notes to Financial Statem ents 

NO TE B .- AD VAt.O REM TAXES 

Decem ber 31. 1999 

For the year ended Decem ber 31, 1999 taxes of 2.38 m ills were levied on property with 
assessed valuations totaling $18,505,349 and were dedicated as follows: 

G eneral corporate purposes 2.38 m ills 

Total taxes levied were $44,043 

Property tax m illage rales are adopted in July for the calendar year ill w hich the taxes are 
levied and recorded. All taxes are due and collectible when the assessm ent rolls are filed 
on or before Novem ber 15 of the current year, and becom e delinquent after Decem ber 

31. Properly taxes not paid by the end of February are subject to lien. 

NO TE C - FIXED ASSETS 

A sum m ary of changes in general fixed assets fellows: 

Beginning 
Balance 

Land 
Buildings and im provem ents 
Equipm ent 

NOTE D - PER DIEM 

$ 256,183 $ 
552,056 
90.431 

Net 
Additions 

Ending 
Balance 

$ 256,183 
552,056 
90,431 

TOTAL $ 898,670 $ $ 898,670 

As provided by Louisiana Revised Statue 34:334.12, the com missioners m ay receive $35 
per diem for each regular and special m eeting attended, to a m axim um of twelve 
m eelings per year. Per diem paid com m issioners for the year ended Decem ber 31, 1999 
are as follow s: 

M ark Daigle 
Harris Hebert 
C.W . Lockhart 
Jim m y Patin 
G ene Sonnier 

(;I~.A(;SON, (TASII)AY & (;UII I ORY, 1.I,. 
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$ 420 
420 
420 
420 
420 

$ 2,100 



VINTON HARBOR AND TERM INAL DISTRICT 

NOTE E - RISK M ANAG EM ENT 

Notes to Financial Statem ents 

Decem ber 31. 1999 

The District is exposed to various risks of loss related to torts; theft of, dam age to and 
destruction of assets; errors and omissions; iNuries to employees; and natural disasters 
The District m aintains com m ercial insurance coverage covering each of those risks of 
loss. M anagem ent believes such coverage is sufficient to preclude any significant 
uninsured losses to the District. Settled claim s have not exceeded this com m ercial 
coverage in any of the past three fiscal years. 

NOTE F -LEASES 

Substantially all of the District's fixed assets are available for lease. At the current tim e 
the District has tw o leasees. 

Southwest Steel of Louisiana, Inc., occupies the District's building. The lease is for a ten 
year period, inception May 2, 1994, at a monthly rent of $800 and has a monthly 
termination option. At July 1, 1999 the monthly rent was renegotiated to $2,880. 

Approximately 235 acres is leased at $10 per acre for agricultural purposes. The lease is 
annual w ith a m aturity date of M ay 1,2000. 

(41{A(;SON, ('A~11)AY ~ G Ull ] OIG , l ,.I .r. 
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iNDEPENDENT AUDITO RS' REPO RT O N CO M PLIANCE AN[) 
IN [ERNAL CONTRO L OVER FINANCIAL REPO RTING 

BASED O N AN AUDIT O F G ENERAL PURPO SE FINANCIAL STATEM ENTS 
PERFORMED IN ACCORDANCE:_ W iTH GOVEP, NMENT AUDITING. STANDAE~DS 

Board of Com m issioners 
Vinton Harbor and Term inal District 
Vinton. Louisiana 

February 2.8, 2000 

W e have audited the general purpose financial statem ents of the Vinton Flarbor and 
Term inal District as of and for the year ended Decem ber 31,1999, and have issued our report 
thereon dated February 28, 2000. W e conducted our audit in accordance w ith generally 
accepted auditing standards and the standards applicable to financial audits contained in 
G overnm ent A uditing Standards, issued by the Com ptroller G eneral of the U nited States. 

Com pliance 

As part of obtaining reasonable assurance about whether Vinton Harbor and Term inal 
District's general purpose financial statem ents are free of m aterial m isstatem ent, we perform ed 
tests of its com pliance with cerlain provisions of laws, regulations, contracts and grants, 
noncom pliance w ith w hich you could have a direct and m aterial effect on the determ ination of 
financial statem ent am ounts. However, providing an opinion on com pliance with those 

provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. ]be results of our tests disclosed no instances of noncom pliance that are required to 
be reported under Governm ent Auditing Standards. 

nl#rnal Corllr0! Over Eift#nciA[Rep#[ling 

In planning and perform ing our audit, we considered Vinton Harbor and Term inal District's 
internal control over financial reporting in order to determ ine our auditing procedures for the 
purpose of expressing our opinion on the general purpose financial statem ents and not to 
provide assurance on the internal control ow ~r financial reporting. Our consideration of the 
inlernal control over financial reporting would not necessarily disclose all m atters in the internal 
control over financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a 
condition in w hich the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m aterial in relalion to the general purpose financial stalem ents being audited m ay occur and not 



be detected w itM n a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. W e noted no m atters involving the internal control over financial reporting 
and its operation that w e consider to be m aterial weaknesses. 

This report is intended solely for the inform ation and use of the m anagem ent and the 
Board of Com m issioners and is not intended to be and should not be used by anyone other 
than these specified parties. 
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VINTO N HARBOR AND TERM INAL DISTRICT 

SUM MARY SC;HEDULE O F FINDINGS 

Year Ended Decem ber 31. 1999 

Summary 9[ Auditors' R~su!ts 

Type of auditors' report issued: unqualified 

Internal control over financial reporling: 

Material weakness(es) identified? 
Reportable condition(s) identified that are 
not considered to be material weakness(es)? 

Noncom pliance m aterial to financial 
statem ents noted? 

FINANCIAl_ STATEM ENT FINDING S 

None 

_  yes X no 

_  yes 

_ . yes 

FEDERAL AW ARD .FINDINGS AND QUESTIONED COST_S 

N/A 

(;I{A(;SI)N, CASII)AY & G L;I] IORY, L I,. 
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VINTON HARBOR AND TERM INAL DISTRICT 

SUM M ARY SCHEDULE O F PRIC)R YEAR FINDING S 

Year Ended I)ecem ber 31. 1999 

All prior year findings as noted in our m anagem ent letter dated February 12, 1999 and in the 
Legislative Auditor of the State of Louisiana's correspondence dated April 12, 1999 have been 
satisfactorily corrected. 
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