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INDEPENDENT ACCOUN TANT'S COM PILATION REPORT 

To the Board of Com m issioners 
Bogalusa Comm unity Arena Comm ission 
Bogalusa, Louisiana 

~1919 19~5) 
I I~I.IX J IIRAPM ANN, JR , (" I' A 

(1919 1990) 
W II I IAM R I IO(iAN, JR > ( I'A 

(1920 1996) 
JAK'II S M AILER, JR , (: I,A 

f192119c.'91 

M EM lll RS 
AM i RI('AN INS IIIUI I OI 

CI RIlFII I ) I'UIII,IC AC('OIIN IAN I S 
SOCII~'I Y Oi I.A ('I'A S 

April 20, 2000 

W e have compiled the accompan ying general-purpose finan cial statem ents of the Bogalusa 
Com m unity Arena Com m ission, a com ponent unit of the City of Bogalusa, Louisiana, as of an d for the 
year ended D ecem ber 31, 1999, in accordan ce w ith Statem ents on Stan dar ds for Aerounting an d Review 
Services issued by the Am erican Institute of Certified Public Accountan ts. 

A com pilation is lim ited  to presenting in th e: form of financial statem ents inform ation that is the 
representation of m anagem ent W e have not audited  or review ed the accom panying general-purpose 
financial statem ents and, accordingly, do not express an opinion or any other form of assuran ce on them . 

In accordance w ith the Louisiana Governmental Audit Guide an d the provisions of state law , w e 
have issued  a report, dated  April 20, 2000, on the results of our agreed-upon procedm'es. 



A SSETS 

Cash 

Total assets 

FUND BALAN CE 

BOGALU SA COM M UNITY ARENA COM M ISSION 

(A Component Unit of the City of Bogalusa, Louisiana) 
GEN ERAI, FUN D 
BALAN CE SH EET 
DA3 ~ AB ER 31 ~1999 

(Unan dited) 

Fund Balan ce: 
Unreserved, undesignated 

Total fund balance 

See accountant's report an d accompan ying notes. 
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$ 2.630 

$ 2.630 

$ 2.630 

$
__

2,630 



 

BOGALU SA COM M UN ITY AREN A COM M ISSION 

(A Component Unit of the City of Bogalusa, Louisiana) 
GENERAL FUND  

STATEM EN T OF RE VENU ES, EXPEN DITURE S AN D CHAN GES 1N  

FUND BALAN CE - BUDGET (GAAP BASIS) AND ACTUAL 
EQR THE YEAtLF~I'AI~ D~ ~ 2 

(Unaudited) 

Revenues: 
Show revenue 
Contributions 
Rental incom e 

Total revenues 

Expenditures: 
Current: 
Culture and recreation 
Arena developm ent 
Construction 
Rodeo expenses 
Other 
Total expenditures 

EXCESS (DEFICIENCY) OF RE VENUES 
OVER EXPEN DITURES 

Fund balance, beginning 

FUND BALAN CE, END IN G 

See accountant's report an d accom pan ying notes 

B~tdgel Actual 

6,150 
1,750 
3,600 
11,500 

11,500 

11,500 

148 
574 
600 
322 

3,524 
3,429 
3,648 
0.601 

721 

1.909 

$ 2~630_  
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V ariance 
Favorable 

./Unfavorable) 

s (2) 
(176) 

(178) 

11,500 

(3,524) 
(3,429) 
(3,648) 
899 

721 

1,909 

$ 2,630 



 

BOGALU SA COM M UNITY ARENA COM M ISSION 
(A Component Unit of the City of Bogalusa, Louisiana) 

N OTES TO TH E GENERAL-PURPOSE FINAN CIA L STATEM ENTS 

(Unan dited) 
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Bogalusa Community Arena Commission (the Commission) was created by the City of Bogalusa on 
June 20, 1995 by ordinan ce num ber 1607, am endezl by ordinance num ber 1623. The Com m ission is a 
group often persons who serve as  board m em bers an d who ar e appointed by the M ayor, with approval of 
the City Council. The Com m ission advises the M ayor mad the City Council

, stim ulates public interest 
and accepts donations to enhance interest in providing a quality equine recreational facility for public 
use, furthermore, to work in harm ony w ith all as pects of the equine industry

, youth organizations, and to 
prom ote exhibitions th al attract tourism to Bogalusa. 

1. SUM M ARY OF SIGNIFICANT ACCOUNTIN G POI.ICIERr 

Basis of Presentation: 

The accompanying general-purpose financial statem ents of the Comm ission have been prepared 
in accordan ce w ith generally accepted accounting principles as  applied  to governm ental units. The 
Governm ental Accounting Standar ds Board is the accepted stan dar d-setting body for establishing 
govern m ental accounting and financial reporting principles. 

Reporting En~ : 

As the governing authority of the City of Bogalusa (the City), for reporting purposes, the City is 
the financial reporting entity for the Bogalusa Community Arena Commission. The finan cial 
reporting entity consists of (a) the primary government (the City), Co) organizations for which the 
primary government is financially accoun table, and (c) other organizations for which the nature and 
significance of their relationship w ith th e prim ary govem m ent are such that exclusion w ould cause 
the reporting entity's financial statem ents to be m isleading or incomplete. 

Govenmlental A ccoun ting Standar ds Board Statem ent N o. 14 established  criteria for 
determining which co mponent units should be considered  part of the City of Bogalusa for finan cial 
reporting proposes. The basic criterion for including a potential com ponent unit within th e reporting 
entity is finan cial accountability. This criteria includes: 

1. Appointing a voting majority of an  organization's governing body, arid 

a. The ability of the City to im pose its w ill on th at organiza tion and/or 

b. The potential for the organ ization to provide specific finan cial benefits to or im pose 
spec ific finan cial burdens on the City. 



 

BOGALU SA COM M U NITY ARENA COM M ISSION  

(A Component Unit of the City of Bogalusa, Louisiana) 
N OTES TO THE GENERA L-PURPOSE FINAN CIAL STA TEM ENTS 

DECEM BER 31 1999 

(Unaudited) 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
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RReporting Entj~ : (Continued) 

2. Organizations for which the City does not appoint a voting majority but are fiscally 
dependent on the City. 

3. Organizations for which the reporting entity financial statem ents w ould be m isleading if 
data of the organ ization is not included because of the nature o1" significance of the 
relationship. 

Because the M ayor appoints, w ith file approval of the City Council, the Com m ission's 
govern ing body an d can  im pose its w ill, the Com m ission w as determ ined to be a com ponent unit of 
the City of Bogalusa, the financial reporting entity. The accompanying financial statements present 
inform ation only on the funds m aintained  by the Com m ission and do not present inform ation on the 
City, the general governm ent services provided by that govern m ental mfit, or the oth er governm ental 
units that comprise the finan cial reporting entity. 

Fund Accounfi_ng: 

The Com m ission used  a fund to report on its financial position and the results of its operations. 
Fund accounting is designed to dem onstrate legal com plian ce an d to aid finan cial m an agem ent by 
segregating transactions relating to certain governm ent functions or activities. A fund is a separate 
accounting entity w ith a self-balan cing set of accounts. 

The Com m ission only uses one fun d: 

1. General Fund - the general operating fund of th e Comm ission accoun ts for all 
finan cial resources. 

Fixed A ssets: 

Fixed assets purchased (capital outlay) by fire Commission are recorded as expenditures at the 
time purchased an d the related assets are capitalized (rep orted ) in the general fixed assets account 
group of the City of B ogalusa as  City-owned  property. 

Bas is of Acco unting 

The accounting an d finan cial reporting treatm ent applied to a fund is detem ained  by its m eas ur e- 
m ent focus. All govem rnental fun ds ar e accounted for using a current financial resources m eas ure- 
m ent focus. W ith  this m eas urem ent focus, only current as sets and current liabilities generally ar e 



 

BOGALU SA COM M U N ITY ARENA COM M ISSION 

(A Component Unit of the City of Bogalusa, Louisiana) 
N OTES TO THE GEN ERAL-PURPOSE FINAN CIAL STATEM ENTS 

D ECEM BER 31. 1999 

1. SUM M ARY OF 

(Unaudited) 

Basis of Accounting: (Continued) 

(Continued) 
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included on th e balance sheet. Operating statem ents for these funds present increases and decreas es 
in net current assets. The m odified accrual basis of accounting is used by th e general fund. The 
general fund uses the follow ing practices in recording revenues an d expenditures: 

Donations from the public are recorded as incom e in the year the donations ar e received. 

Tickets for arena activities ar e recorded  as incom e when sold 

Expenditures 

Expenditures are generally recognized under the m odified accrual bas is of accounting when 
the liability is incurred. 

U se of Estim ates 

The preparation of finan cial statem ents in conform ity w ith generally accepted  accounting 
principles includes the use of estim ates th at affect the finan cial statem ents. A cco rdingly, actual 
results could differ from  th ose estim ates. 

Budgets 

Th e Com m ission adopted its budget in Febru ary 1999 and it w as  am ended  in D ec em ber 1999 
Since total proposed  expenditures were less than  $250,000, there were no public hearings. 

The budget is prep ared on the m odified accrual bas is of acco unting. All appropriations lapse at 
year -end. Budget am oun ts included  in the accom pan ying finan cial statem ents include the original 
budget; budgeted an lounts ar e as  originally adopted or as  am ended  from  tim e to tim e. 

2. CA SH 

All deposits of th e Comm ission w ere held by ar ea finan cial institutions. At D ecem ber 31, 1999, 
the book balan ce of the Comm ission's checking acco unts was $2,630. All deposits were insured  by 
the Federal D eposit Insurance Corporation. 
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IND EPENDENT ACCOUTAN T'S REPORT 
ON APPLYIN G AGRE ED-UPON PROCEDURES 

To the Board of Com m issioners 
Bogalusa Com m unity Arena Com m ission 
Bogalusa, Louisiana 
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M] MBI RS 
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April 20, 2000 

W e have applied the procedures enum erated  below , which w ere agreed to by Bogalusa 

Community Ar ena Commission (a component unit of the City of Bogalusa), solely to assist in 
evaluating the Bogalusa Com m unity Arena Com m ission's com plian ce w ith certain laws an d regula- 
tions during the year ended D ecem ber 31, 1999, including in the acco m pan ying Louisiana Attestation 
Questionnaire. This agreed-upon procedures engagement was performed in accordan ce with standards 
established by the A m erican Institute of Certified Public A ccountan ts. 

PUB LIC BID LAW  

Select all expenditur es m ade during the year for m aterial and supplies exceeding $15,000, or 
public works exceeding $100,000, and determine whether such purchases were made in 
accordan ce with LA-R.S. 38:2211-2251 (the public bid law). 

There were no expenditures exceed ing $15,000 

CODE OF ETH ICS FOR PU BLIC', OFFICIALS AN D PUB LIC EM PLOYEES 

Obtain from  m anagem ent a list of the im m ediate fam ily m em bers of each board m em ber as 
defined by LA-R.S. 42:1101-1124 (the code of ethics), an d a list of outside business interests of 
all board m em bers and employees, as w ell as th eir imm ediate fam ilies. 

A ll the Boar d M em bers provided a list of their im m ediate fam ily m em bers an d a list of all 
outside business interests. N one indicated  an y conflicts of interest. 
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Obtain from naan agem ent a listing of all em ployees paid duri
ng the period under exam ination

. 

There w ere no em ployees of the Bogalusa Com m un ity Are
na Com m ission. 

4. D eterm ine whether any of those employees included i
n the listing obtained tYom  m anagem ent in 

agreed-upon procedure (3) were also included on the listing obtained from 
m anagem ent in agreed-upon procedure (2) as immediate family members. 

There were no em ployees of the Bogalusa Com m unity Ar en
a Com m ission. 

BUDGETIN G 

5. Obtain a copy of the legally adopted budget mad all 
am endm ents. 

D one 

Trace the budget adoption and am endm ents to the m inut
e book 

Budget adoption and am endm ents not included in m inutes
. 

7. Com pare the revenues and expenditures of the final b
udget to actual revenues and expenditures to d

eterm ine if actu al revenues or expenditures exceed budgeted 
am ounts by m ore than 5% . 

Actual revenues an d expenditures did not exceed budg
eted amounts by more than 5% . 

ACCOUNTIN G AND REPORTIN G 

8. Random ly select 6 disbursem ents m ade during the period under exam ination and: 

(a) trace payments to supporting documentation as to proper amount and 
payee; 

Traced paym ent to supporting docum entation
, all w ere for the proper am ount and 

payee. 

(b) detcmfine if pay~nents were properly coded to the correct fund 
an d general ledger accou

nt; and 

A ll paym ents were coded to the correct fun d and g
eneral ledger account. 

(c) determine whether paym ents received approval from proper authoriti
es. 

Inspection of docum entation supporting each of the six selected  disbursem ents i
ndicated proper approval by the Boar d of Com m issione

rs. 



M EETIN GS 

PAGE 9 

9. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book w ere posted 

or advertised as required by LA-R.S. 42:1 through 42:12 (the open meetings law.) 

Bogalusa Com nm nity Arena Comm ission posted  agendas for each m eeting as required by LA- 
R .S. 42:1-12. 

D EBT 

Exam ine ban k deposits for the period under exam ination and detel~aine w hether an y such 
deposits appear to be proceeds of bank loans, bonds, or like indebtedness. 

Inspected copies of all bank deposit slips for the period under exam ination and noted  no 
deposits which appeared to be proceeds of bank loan s, bonds, or like indebtedness. 

ADV AN CES AND  BONU SES 

l 1. Exam ine payroll records and m inutes for' the year to determ ine w hether any paym ents have been 
m ade to em ployees which m ay constitute bonuses, advan ces, or gifts. 

There w ere no em ployees of the Bogalusa Comm unity Ar ena Com m ission. 

Because the procedures noted above do not constitute an exam ination m ade in accordan ce with 
generally accepted auditing standar ds, w e do not express an opinion on the procedures for the year  
ended D ecem ber 31, 1999. H ad w e perform ed additional procedures in accordance w ith generally 
accepted auditing standards, m atters m ight have com e to our attention that would have been reported to 
you. This report relates only to the item s specified above an d does not extend to an y finan cial 
statem ents of Bogalusa Com m unity Arena Com m ission taken as a whole. 

This infom ~a~ion is intended solely for use of the Bogalusa Com m unity Arena Com m ission Board 
of D irectors and m anagem ent an d is not intended  to be and should not be used by an yone other than 
these specified parties 

~. ~ ,b_a~~  ZzP 
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(Auditors) 
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of our financial statem ents as of 
the period then ended, and as required  by Louisiana 

based on the infom lation available to us as of 

Public Bid Law  
It is true that we have com plied  with the public bid law, LSA-RS Title 38:2212, and, where applicable, the 
regulations of the Division of Adm inistration, State Purchasing O ffi ce.. 

Yes {v~ No ( ] 
Code of Ethics for Public Officials and Public Em ployees 
It is tru e that no em ployees or officials have accepted anything of value

, whether in the form of a service, 
loan, or prom ise, from  anyone that would constitute a violation of LSA-R~; 42:110% 1124. 

Ye.,; [ v'~No [ ] 
It is tru e that no m em ber of the im m ed iate fam ily of any m em be r of the govern ing authority

, or the chief 
executive of the governm ental ent/ty, has been em ptoyed  by the govern mental entffy after Apn'[ 1, 1980, 
under circum stances that would const itute a violation of LSA-RS 42:1119. 

" 

Ye.,; [v~No [ ] 
Budgeting 
W e have co mplied  with the state budgeting requirements of the Loca l Government Budget Act (LSA-RS 
39:1301-14) or the budget requirements of LSA-RS 39:43. 

Yea; [,~  No [ ] 

Accounting and Reporting 

R~eledl~  

F-1 
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Accounting and Reporting 
All non-exem l:~ govern m ental records are available as a public record  and have been retain~J for ~t 
least three years, as required by LSA-RS 44:1,44:7, 44:31, and  44:36. 

Yes !,,l~No t ] 
W e have filed our annual financial statem ents in accord ance with LSA-RS 24:514, 33:463, and/or 39:92, 
as applicable. 

Yes [4,,/FRo [ ] 
W e have had our financial statements audited or co m piled  in.aco ordance with LSA-RS 24:513. 

Yes [ v'~ o [ ] 
Meetings 
W e have com plied  with the pro visions of the Open M eetings Law, pro vided in RS 42:1 through 42:12. 

Debt 
It is true we have not incurred  any indebted ness, other than cred it for g0 days or less to m ake purchases 
in the ordinary course of adm inistration, nor have we entered  into any lease-purchase agreements, 
without the approval of the State Bond Com miss ion, as pro vided by Article VII, Section 8 of the 1974 
Louisiana Constitut ion, Article VI, Section 33 of the 1974 Louisiana Constitut ion, and  LSA-RS 
47:1410.60. 

Yes [v~ No [ ] 
Advancea and Bonuses 
It is true we have not advanced wages or salades to em ployees or paid bonuses in violation of Article 
VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. 

Yes ~."~No [ ] 
W e have disclosed to you all known noncom pliance  of the foregoing laws and regulations, as well as any 
co ntradict ions to the foregoing representations. W e have m ade available to you docum entation re lating 
to the foregoing laws and regulations. 

W e have provided you with any co m munications from reg ulatory agencies or other sources conceming 
any possible noncom pliance with the foregoing laws and regulations, including any co mmunications 
rece ived  betw een the end of the period under exam ination and  the issuance of this repe rt. W e 
acknowledge our responsibility to disclose  to you any known  nonco m pliance which m ay occur 
subsequent to the issuance  of your report. 

Note-Q uasi-public entities should delete reference  to the abo ve statut es, unless; required  to follow such  
laws by co ntra ct with their public funding agencies. The quasi-public entities should include a 
represe ntation that they have co mplied  with the co ntra ctual provisions under wh ich they have rece ived  
state and/or local funds. 

F-2 
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BOGA LU SA COM M UNITY AREN A COM M ISSION 
(A Component Unit of the City of Bogalusa, Louisiana) 

SUM M ARY SCHEDU LE OF CURRENT Y EAR COM PILATION FIND ING S 
FOR TH E YEAR END ED D ECEM BER 31. 1999 

D escription 
of Findings 
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Corrective 
A ction 
Taken 

(Yes, No, 
Partially) 

99-1 The m inutes did not reflect the adoption of the budget Yes 


