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STAGNI & C OM PANY H _,C  

IND EPEN D EN T A U D ITO R 'S R EPO R T 

Honorable Charles Caillouet, M ayor 
and M em bers of the City Council 
City of Thibodaux, Louisiana 

W e have audited the accom panying prim ary governm ent financial statem ents and tile com bining, 
individual fund, and account group financial statem ents of the City of Thibodaux, Louisiana as 
of and for the year ended Decem ber 31, 1999, as listed in the table of contents. These financial 
statem ents are the responsibility of the Cily of Thibodaux, Louisiana's m anagem ent. Our 
responsibility is to express an opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Com ptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statem ents are free of 
m aterial m isstatem ent. An audit includes assessing the accounting principles used and 
significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

A prim ary governm enl is a legal entity or body politic and includes all fimds, organizations, 
institutions, agencies, deparhnents, and offices that are not legally separate. Such legally 
separale entities are referred to as com ponent unils. In our opinion, the prim ary governlnent 

financial statem ents referred to above present fairly, in all naaterial respecls, the financial position 
of the prim ary governm ent of the City of Thibodaux, Louisiana, as of Decem ber 31, 1999, and 
the results of its operations and cash flows of its proprietary fund types for the year then ended in 
conform ity w ith generally accepted accounting principles. Also, in our opinion, the prim ary 
governm ent financial statem ents referred to above present fairly, in all m aterial respects, the 
financial position of each of the individual funds and account groups of the City of Thibodaux, 
Louisiana, as of Decem ber 31, 1999, mad the results of operations of such tunds an d the cash 
flow s of individual proprietary funds for the year then ended in conform ity w ith generally 
accepted accounting principles. 

207 l AF~X[ Avenue 
IHISOPAU~, LA 70303 

PHONI (504) 447 7226 
FAX (604) 446 3032 

]1 JAMES BLVD., SuffE 23.0 
SL ROSE, LA 70087 

PHONE (504) 468-2258 
FAX (504) 464-:1473 
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l lonorable Charles Caillouet, M ayor 
and M em ber s oJ ihe City (:ouncil 
City of Thibodaux, Louisiana 
Page 2 

ltowever, the prim ary governm ent financial statem ents, because they do not include financial 
data of com ponent units of lhe City of Thibodaux, Louisiana, do not pmport to, and do not, 
present fairly the financial position of the City of Thibodaux, Louisiana, as of Deeem bcr 31, 
1998, and the resn!ls of iis operations and cash flows of its propriety fund types for the year lhen 
ended in conform ity w ith ge, nerally accepted accounting principles. 

In accordance w ith Government Auditing Standards, w e have also issued a report dated June 8, 
2000 on our consideration of the City of Thibodaux, Louisiaua's internal control over financial 
reporting and our tests of its com pliance w ith certain provisions of law s, regulations, contracts 
and grants. That report is an integral part of an audit perform ed in accordance with Government 

Auditing Stana?lrds and should be read in conjunction with this report in considering the resultx 
of our audit. 

O ur audit was m ade for the purpose of form ing an opinion on the prim ary governm e'~A financial 
statem ents taxeu as a whole and on the com bining, individual fund, and account group fhmncia] 
statem ents. The accom panying schedule of expenditures of federal awards and die fiqancial 
information listed in the other supplem entary inform ation section of the table of c,:,nlents is 
presented for purposes of additional analysis as required by U .S. Office of M anagem ent and 
Budget Circular A-133, "Audits of States, Local Governm ents, and N on-Profit OIganizations, 
and is not a requited part of the financial statem ents of the City of Thibodaux, Louisiana. Exccpt 
for the Schedule of M etered Custom ers and the Schedule of Insurance in Force, which were not 

audited by us and on which we express no opinion, such information has been subjected Io the 
auditing procedures applied in the audit of the prim ary governm ent financial statem ents and the 
com bining, individual fund, and account group financial statem ents and, in our opinion, is fairly 
staled in all m aterial respects in relation to the financial statem enls of each of lhe respeclive 
individual funds and account groups, taken as a whole. 

Thibodaux, Louisiana 
June 8, 2000 
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REVENUES 
Taxes 
[ icenses and permits 
Intergovernmental 
Charges for services 
Recreation and concession 
Fines and folfieitures 
Interest income 
Other revenue 
Total revenues 

EXPENDITURES 
Current: 
General government 
Public safety 
Public works 
Public welfare 
Recreation and cultural 
Capital outlay 
Debt service: 
Principal retirement 
Interest and fiscal char9es 
Total expenditures 

CITY O F THIBO DAUX, LO UISIANA 

Combined Statement of Revenues, E~pendilures, and Changes 
in Fund Balances - A~I Governmental Fund Types 

For the year ended December 31, 1999 
(W ith comparative totals for the year ended December 31, 1998) 

General 

$ 2,840,082 
903,545 
440,798 
159,576 
72,971 
73,434 
63,240 
54.616 

1,364,756 
2,362,356 
965.419 

712,282 
116.995 

5,521,808 

Special 
Revenue 

100,733 
10,851 

4,018,459 

118,694 
6,058 
62,101 
607,443 
35,018 

2,043,525 

2,872,839 

Excess (Deficiency) of Revenues Over 
Expenditures (913,638) 1,145,629 

OTHER FINANCING SOURCES (USES) 
Operafin9 transfers in 
Operating transfers out 
Proceeds from Certificates of Indebtedness 
Proceeds from capital lease 
Total other financing 

sources (uses) 

1.243.512 

(50,000) 

156,890 

(1,320,292) 

Debt 
Service 

Capital 

Er~ cL__  

24.978 

430,000 
50,635 
480.635 

489,269 

390.G18 

390,618 

Section B 

Totals 
(Memorandum Only) 

1999 1998 

$ 5,623,813 
903,545 

1,772,396 
159,576 
72,971 
73,434 
221,718 
65.704 

8,892,920 

1,483,450 
21366,414 
1,027,520 
607,443 
747,309 

2,551.138 

430,000 
50,635 

9,265,900 

$ 5,338,190 
732,283 

1,689,289 
130,517 
58,543 
78,547 
208.058 
53,833 

8,288,963 

1,477,291 
2,205,300 
1,227,891 
608,909 
772,617 

1,217,219 

715,000 
74.671 

6,298,898 

157,096) (372.980) (9,935) 

1,732,772 
1,527,182 

156,890 

362,480 

1,898.295 
1,646,333 
40O,000 
6.360 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AN[) 
OTHER FINANCING USES 279,876 . (174,672) 41,392 (157,096) (10,500) 648,387 

FUND BALANCES 
Beginning of year 
Residual equity transfer in (out) 
End of year 

1.718.937 2.686.769 

$ 1,998,813 $ 2,511,097 

791,977 
(3,022) 

$ 830,347 

See notes Io financial statments 

499.516 5,696.199 
(3,022) 

$ 5,682,67~  

5.047,812 

$ 5,696,199 
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OPERATING REVENUES 
Charges for services 

OPERA TING EXPENSES 
Gas p~rchased 
Contraclual service 
Personnel services 
Operating su p,olies 
Equipment expenses 
Building expenses 
Outside services 
General operating 
General adm inistrative 

Capital projects 
Depreciation 
Total operating expenses 
Operating income (loss) 

CITY O F THIBO DA UX, LO UISIA NA 

Combined Slatemenl of Revenues, Expenses 
and Changes in Retained Earnings 

P~opfietary Funds 
For the year ended December 31, 1999 

(W ith comparative totals for the year ended December 31,1998 

NON-OPERATING REVENUES EXPENSES) 
Interest income 
Intergovernmental revenue 
Interest and fiscal charge 
Electric franchise fee 
Miscellaneous - net 

Total non-operating revenues (expenses) 

Income (loss) before operating 
transfers 

OPERA TING TRANSFERS IN (OUT) 

NET INCOME (LOSS) 

DEPRECIA] iON ON CON1 RIBUTED ASSETS 

INCREASE (DECREASE) IN RETAINED 
EARNINGS 

RETAINED EARNINGS 
Beginning of year 
Prior period adjustment 
Beginning of year, adjusted 

End ofyear 

nternal Service Fund 
1999 1998 

$ 113,975 

113,975 
(113,975) 

11,858 

11.858 

50,000 

$ 97,72g 

97.729 
(97,729) 

15.413 

15.413 

Enterprise Funds 

Section D 

$ 4,283,548 $ 4,477,396 

836,241 
624,182 
841,955 
165,982 
218,237 
231,915 
34,864 
96,5t0 
6,428 

122,395 
601,878 

3,780,58
_
7
_  

502,961 

673.096 

(297,424) 
330,349 
42,843 

931,870 
616,005 
760,833 
162,762 
201,877 
233,361 
32,132 
136,466 
29,256 

2,792,276 
556.339 

6,443,177 
1,965,781) 

596,169 
65,000 

(216,565) 
374,369 
64.583 

838,864 889,556 

(82,316) 1,341,825 (1,076,225) 

(52,117) (82,316) 

243,673 325,989 

243,673 

$ 191,556 

325.989 

$ 243,673 

See notes Io financial stater~nents. 

_ _ (255,5990) (251,962) 

1,086,235 (1,328,187) 

294 116 286.468 

_ _ __ 1,370,351 (1,041,719) 

9,294,899 10,336,618 
425.137 

9.720.036 10,336,618 

$ 9,294,899 



CITY O F THIBODAUX, LO UISIANA 

Combined Statement of Cash Flows 
Enterprise Funds 

For fhe year ended December 31, f 999 
(VVdh comparadve totals for the year ended December 31. 1696) 

Cash Sows from operaling activities: 
Cash received fiom customers 
Cash payments Io suppliers for goods and services 
Cash payments to employees for services 
Net cash provided (used) by operating activities 

Inlemal Selvice Fund 
999 T998 

Cash 6ows from noncapital financing activgies: 
Claims expe nse $ (113,975) 
Icterfund transfers Irl (out) 6O.00O 
Nel ca sh provided (used) by noncapital financing activitie (63.975) 

Cash flows from capital and related financing activities 
Principal paid on revenue bonds 
Interest paid on revenue bonds 
Loan proceeds 
Grant revenue rece ived 
Prior period ~djustmenl 
Proceeds from flanchise agreement 
Proceeds from Issuance' of revenue bonds 
Acquisition of equipmenl 
Capital lease proCeedS/paymenls 
Ne~ c~sh provided (used) for ~.a pit al and 
relaled financing activities 

Cash flows from investing activities 
Nel purchase/proceeds of inveslments 
Interest on inveslments 
Other revenue 
Net CaSh provided (~=sed) in investing activities 

.858 f5.413 

.858 

Net Inc.-ease (deCrease) in cash and ca sh equivalents (52,117) 
Cash and cash equivalents al beginning of year 243.673 
Cash and cash equlvafen(s af end of year $ 191.556 

Cash at~d cash equivalents at fbe  end of the year consists of: 
Cash 
Reslricled ~ sh 

Reconciliafon o( operaling income 1o net ca sh provided 
(used) by opo fa8ng ectivities: 

Operating in, me (loss 

Adjustments 1o reoc,ncile operabe g income (loss} to net cash 
provided by operating activities: 
Depreciation 
Depreciation on contdbU~ed assets 
Changes in assets Bnd itabit ~ies: 
(In,ease) de~ease In accOunls receivable 
(InCrease) decrease in other receivable 
(Increase) decrease in due tel6 om other funds 
(InCrease) deCrease in prepaid expenses 
Increase (decrease) in deposits 
Increase (decrease) in retalnage payable 
Increase (decrease) in accounts payable 
In,ease (decrease) in compensated absences 

Total adjusvnents 

Nel cash provided (used} fly operating activities 

See holes Io financial slatements 

f5.413 

(82.316) 
325.989 

~

$ 243.673 

$ 191.556 

Enterprise Funds 
999 

$ 4,616.956 
(3.189.930) 
(616.742) 
610.264 

(255,590) 
(255,69cI) 

(263.201) 
(207.424) 
160.566 

570,491 
349.609 

.351,181) 

(760.840) 

(23.185) 
672.216 
42.843 
691.674 

285.728 
~ 2.519.79it 

$ 2.605.522 

$ 2.132.64it 
672.878 

=
=  

2,805.622 

$ 

601.878 
(284.117) 

121,137 

610.884 

$ 4.366,150 
(5.256.666) 
(738.603) 

(I.609.319) 

(251.982) 
(251.962) 

(436,018) 
(9.757) 

1.095.301 

(I.50.848) 
2.670.642 

$ 2.519.794 

$ 1.6f9.549 
600.245 

$ 2.519.794 

$ (1.985.78f) 

558.339 
(286.466) 

3O,584 

(15.o84) 
11.o29 
70.292 
(9.336) 
(24,062) 

638 
22.230 

366,482 
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CITY O F TItlBOD A UX, LO UISIANA 

Notes to Financial Statem ents 
Decem ber 31, 1999 

IN TR OD UCTION  

The City of Thibodaux, l,ouisiana (The City) was incorporated under Special 
Charter effective Decem ber 9, 1974. The City operates under a M ayor-Council 
form of governm ent and provides the following serviccs as authorized by its 
charter: public safety, public w orks, recreation, culture, public welfare, utilities, 
and general adm inistrative services. 

The financial statem ents of the City of Thibodaux, Louisiana have been prepared 
in conform ity w ith generally accepted accounting principles as applied to 

gnvemmental units. The Governmental Accounting Standards Board (GASB) is 
the accepted standard - setting body for establishing govern m ental accounting and 
financial reporting principles. The m ore significanl policies applied are 
sum m arized as follow s: 

N ote 1 SUM )IIAR Y OF SIGNIFICA N TA CCO UN TIN G POLICIES 

a. Reporting Entity 

As the govcrning authority of the nm nicipality, the City of Thibodaux is 
the financial reporting entity for the City of Thibodaux, Louisiana. The 

financial reporting entity consists of (a) the primary government (the City 
of Thibodaux), (b) organizations for which the City of Thibodaux is 
financially accountable, and (c) other organizations for which nature and 
significance of their relationship with the City arc such that exclusion 
would cause the reporting entily's financial statem ents to be m isleading or 
incom plete. Governm ental A ccounting Standards Board Statem ent No. 14 
established .criteria for determ ining which com ponent units should be 
considered par( of the City of Thibodaux for financial reporting purposes. 

10 
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CITY O F TltlB O DA UX , LO UIS;IA NA 

Notes to Financial Statements (Continued ) 
Decem ber 31, 1999 

SUM MARY OF SIGNIFICANT A CCOUNT1NG POLICIES (Continued) 

Reporting Entity (Continued) 

The basic criterion for including a potential com ponent unit w ithin the 
repot"ring entity is finallcial accountability. The GASB has set forth 
criteria to be considered in determ ining financial accountability. Thesc 
criteria include: 

~ Appointing a voting jnajority of an organization's governing body, and 
a. The ability of the City of Thibodaux to im pose its will on that 

organization ~tnd/or 
b. The potential for the organization to provide specific financial 

benefits to, or im poses specific financial burdens on tile City of 

Thibodaux. 
~ Organizations, for which the City of Thibodaux does not appoint a 

voting majority, but arc fiscally dependent on the City of Thibodaux. 
~ Organizations for which the reporting entity financial statem ents 

w ould be m isleading if data of the organization is not included because 

of the nature or significance of lhe relationship. 

The general-purpose financial statem ents do not include the City Court of 
Thibodaux, l,buisiana, which is considered  to be a com ponent unit. City 
Court of Thibodaux, Louisiana is fscally dependent on tile City of 
Thibodaux, Louisiana for office space and courtroom s. The City Court 
Judge and City M arshal are independently elected offieials, whosc office 
operations arc both accounted for in the City Court of Thibodaux, 
Louisiana's financial statem ents. The substance of the relationship 

between City Court of Thibodaux, Louisiana and the City of Thibodaux, 
Louisiana is that the City of Thibodaux, Louisiana has approval authority 

over its capital budget. 

The GA SB provides for the issuance of prim ary govcnmacnt financial 
statem ents, which arc separate fi'om those of the repolling entity. 
ltowever, a prim ary governm ent's financial statem ents are not a substitute 
for lhc reporting cntity's financial statem ents. The Council has chosen to 



CITY OF TItlBODA UA~ LOUISIANA 

Notes to Financial Statements (Continued) 
.Decem ber 31, 1999 

Note I SUM M ARY OF SIGNIFICAN T ACCOUN TING POLICIES (Continued) 

a. Reporting Entity (Continued) 

issue financial statem ents of the t)fim ary govermnent only. As such, the 
accom panying financial statem ents are not intended to and do not rcport in 
accordance w ith generally accepted accounting principles. Audit reports 
for com ponent units can be obtaincd from the adm inistrative offices of 
each com poncnt unit and from the Clerk ofthc City Council. 

b. Fund and A ccount Group Stru cture 

Fund Accounting 

The City of Thibodaux, Louisiana uses funds and account groups to report 
on its financial position and the results of its operations. Fund accounting 
is designed to dem onstrate legal com pliance and to aid financial 
m anagmnent by segregating transactions related to certain govern m ent 
functions or activities. 

A fund is a separate accounting entity with a self-balancing set of 
accounts. An account group, on the other hand, is a financial reporling 
device designed  to provide accountability for certain assets and liabilities 
that are not recorded in the funds because they do not directly affect net 

expendable available financial resources. 

Funds are classified into three categories: govern m ental, proprietary, and 
fiduciary. Each category, in turn, is divided  into separate "fund types." 

Govermnental funds are used  to account for all or m ost of a governm ent's 
general activities, including the collection and disburselnenl of earnaarked 

monies (special revenue funds), the acquisition or construction of general 
fixed assets (capital projects funds), and the servicing of general long-term 
debt (debt service funds). The general fund is used to account for all 
activities of the genm'al governm ent not accounted tbr in som e other fund. 



CITY OF TIIIBODA UA, LO UISIANA 

Notes to Financial Statements (Continued ) 
Decem ber 31, 1999 

Note 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIF.S (Conthtued) 

Fund and Account Group Structure (Continued) 

Proprietary fim ds are used to account for activities sim ilar to those found 
in tile private sector, where tile determination of net incom e is necessary or 
useful to sound financial adm inistration. Goods or services from sudl 

activities can be provided either to outside parties (enteq/risc funds) or to 
other deparlmcnts or agencies l)rimarily within tile govemmcnt (inlcmal 
service funds). 

Fiduciary funds are used to account for assets held on bd/alf of outside 
parties, including other governm ents, or on behalf of other fimds w ithin 
the governm ent. A gency funds generally are used to account for assets 
that the governm m~l holds on behalf of others as their agent. 

Account Group Categories 

A ccount G roup Categories are used to establish accounting control and 

accountability for tile City's general fixed  assets and general long-lerm 
debt, other than those accounted for in the proprietary funds. The lwo 
account groups arc nol "funds". They are concern ed  only w ith the 
m easurem ent of financial position, ~loi w ith m easurem ent of results of 
operations. 

G eneral Fixed Asset Account Group - This group of 
accounts is established to account for all fixed  assets of the 
City except for those related to specific proprietary funds. 

General I.ong-Te_ rm l)cbt Account Groul) - This group of 
accounts is established to account for all unm atured general 
long-term liabilities of the City except those accounted for 
in the proprietary funds. 



CITY OF 7ItlB ODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

Note I SUM M ARY OF SIGNIFICAN T ACCOUN TING POLICIES (Conthtued) 

c. Basis of A ccounting 

The accountiug and financial repolling treatm ent applicd to a fund is 
determ ined by its m easm'em ent focus. All governm ental funds arc 
accounted for using a era'rent financial resources m easurem ent focus. W ith 
Ibis m easurem ent focus, only current assets and currcnt liabilities 
generally arc included on the balance sheet. Operating statem ents of these 

funds present increases (i.e., revenues and other financing sources) and 
decreases (i.e., expenditures and other financiog uses) in net current assets. 

A ll proprietary funds arc accountcd for on a flow of econom ic rcsources 
m easurem ent focus. W ith tiffs m easurem ent focus, all assets and all 
liabilitics associated with thc operation of these funds arc included on the 

balance shcct. Fund equity (i.e., ncl total assets) is scgrcgated into 
contributed capital and retained earn ings com ponents. Proprietary fund- 

type operating statements present increases (i.e., revenues) and decreases 
(i.e., expenses) in net total assets. 

All governm ental fund types and agency funds use lt~e m odified accrual 
basis of accounting. U nder the m odified accrual basis of accounting, 

revenues arc recognized when susceptible to accrual (i.e., when they 
become both measurable and available). "M easurable" means the amount 
of the transaction can be delennined and "available" m eans colleclible 
w ithin the cun-ent period o1" soon enough thereattcr to be used to pay 
liabJlitics ofthc current period. 

The City of Thibodaux, Louisiana considers the properly taxes, licenses, 
charges for services, and interest incom e as susceptible to accrual. Sales 
and use tax rcvcnucs are recorded when collectexl by the collecting agency 

(whether remitted or not). 
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CITY O F  TltlB O D A UX, LO UISIA NA 

Notes to Financial Statements (Continued ) 
Decem ber 31, 1999 

Section I 

Note I SUM M ARY OF SIGNIFICANT ACCOUN TING POLICIES (Conthtued) 

e. Basis of Accounting (Continued ) 

lntergovem m ental revenues are recorded  when m easurable and available 
w ith those not earned being shown as deferred . 111 applying the 
susceptible to accrual concept to intergovernm cntal revenues, the legal and 
contractual rcquirem ents of Ihe num erous individual program s arc used  as 
guidance. Therc are essentially two types of thesc revenues. In one, 

monies must be expended for the specific purpose or project before any 
am ounts w ill bc paid to the City; ihcrcforc, revenues are recognized based 
upon the expenditures recorded. In the other, m onies are virtually 
unrestricted  as to purpose of expenditure and arc usually revocable only 
for failure to com ply w ith prescribed  com pliance requirem ents. These 
resources generally are reflecled  as revenues at the tim e of receipt or 
earlier if the susceptible to accrual criteria arc m et. 

Expenditures are recordext w hen the related fund liability is incun-ed. 
Principal and interest on general long-term debt are recorded as fund 
liabililies when due o1 whcn am ounts have been accumulalcd in the debt 
service fund for paym ents to be m ade early in the follow ing year. 

The accrual basis of accounting is used by enterprise funds. Revenues are 
recognized when they are earned  including unbilled water, sewer and 
garbage charges. Expenses arc recognized  at the lim e liabilities arc 
incurred. 

d. Budgcls 

Budgets are adopted on a basis consistent with generally accepted 

accounting principles (GAAP). Annual appropriated budgets are adopted  
for the following governm ental funds: general, special revenue, debt 

service, and capital-projects. All annual appropriations lapse at year-end. 



CITY OF TH IBODA UX, LO UISIA NA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

Section t 

Note I SUM MARY OF SIGNIFICANT ACCOUNTING POI.ICll~S (Contbtued) 

d. Budgets (Continued) 

The City does not em ploy encum brance accounting, under which purchase 
orders, contracts, and other com m itm ents for the expenditure of m onies 
are recorded in order to reserve thai portion of the applicable 
appropriation. 

Cash and Cash Equivalents 

For the purposes of rcporling cash flow s, all higbly liquid investm ents 

(including restricted assets) with an original maturity of three monlhs or 
less, are considered to be cash equivalents. 

I nvcstll]cnls 

Slate statutes authorize the govennncnt to invest in certain federally 
guaranteed securities, certain bank time certificates of deposits, and certain 
m utual or trust funds. 

lnvcstm ents are stated at cost or am ortized costs, except for investm ents in 
tile deferred com pensation agency fund that are reported at m arket value. 

Interfund P, eceivables and Payables 

D uring tile course of operations, num erous transactions occur between 
individual funds for goods provided or services rendered. These 
receivables and payables are classified as "due from other fim ds" or "due 
to other funds" on the balance sheet. 

Prepaid Item s 

Paym ents m ade to vendors for services that will benefit periods beyond 

.the currenl fiscal year arc recorded as prepaid item s. 
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CITY OF TItlI3ODA UA. LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

NoW 1 SUM M ARY OF SIGNllqCA1VT ACCOUNTING POLICJJ~S (Continued) 

Fixed A ssets 

G eneral Fixed A ssets: 
General fixed  assets are not capitalized in the funds used to acquire or 
construct them . Instead, capital acquisition and construction are reflected 
as expenditures in governm ental funds, and the related  assets are reported  
in the G eneral Fixed A sset A ccount Group. Generally all purchased fixed 
assets are valued at cost. The rem ainder is valued at estim ated historical 
cost where no historical records exist. Donated fixed assets are valued at 
their estim ated fair m arket value on the date received. 

The costs of norm al m aintenance and repairs that (1(1 not add to the value 
of the asset or m aterially extend the asset's life are not capitalized . 

Interest during construction is insignificant and subsequently is not 

capitalized. Also certain infrastructure assets (including streets, drainage, 
sidew alks, bridges, street lands, right-of-ways, parking m etdrs, strcetlights, 

signals and signs) are not capitalized. No depreciation is provided on 
general fixed assets. 

Property, Plant, and Equipm ent - Enterprise Funds: 
Property, plant, and equipm ent, w hich constitute assets of the Enterprise 
Funds, are recorded at cost, and depreciation is com puted thercnn under 
the straight-line m ethod based on the cstim atcd uscthl livcs of the assets as 
follow s: 

5 - 30 years 
5 - 30 years 
3 - 10 years 

The City of Thibodaux has elected  the option of its enterprise funds to 
close out depreciation expense on its contributed assets to "contributed 
capital" rather than to "retained earnings". The full am ount of 
depreciation is still reported in the enterprise fund's operating statem ent, 
where it reduces the am ount of net incom e reported. The am ount of 
depreciation on contributed  assets is then "added  back", effectively 
dccrcasing contributed capital other than retained earn ings. 

7 



CITY OF TH IB ODA UA. LO UISIANA 

Notcs 1o Financial Slatemenls (Continued) 
Decem ber 31, 1999 

Note I SUM M AR Y OF SIGNIIqCANT ACCOUNTING POLICIF.S (Conthlued) 

A ccounts Payable and A ccrued Expenses 

The City utilizes a m echanized system to process vendors' invoices for 
paym ent for all of the City funds. All invoices processed by this system 
are paid fi-om a special cash account in the General Fund. Each fund 
reim burses the G eneral Fund for its share of accounts payable invoices 
processed for paym ent by the General Fund. Accrued expenses consist 
prim arily of salaries, payroll w ithholdings and accrued contributions to 
em ployees' pension plans. 

k. Com pensated Absences 

Em ployees of the City m ay accum ulate and vest up 1o a m axim um of 45 
days of vacation tim e. 

Em ployees are not lim ited in the accum ulation of sick leave, ltowevcr, as 
dfAugust 1, 1996, only lhe sick leave of em ployecs eligible for retirem ent 
slm ll vest. The calculation of accrued sick leave that is payable is based 
on the num ber of service years for thai elnployec. The am ount of sick 
leave that an em ployee is eligible for is their accum ulaled sick leave 
balance tim es a percentage based on the number of years of service up to a 
predeterm ined cap that is also based on the num ber of years of service. 
Upon the death of an em ployee eligible for relirem ent, the beneficiary of 
that em ployee shall receive one-half of the accrued sick leaw : due to the 
cm ployee. 

The current portion of accrued vacation and sick leave earned has been 
recorded in the governm ental type funds as a current year cxpcndilurc and 

liability. This amount ($118,878 in file General Fund and $2,5,16 in the 
Special Revenue Funds) represents the dollar value of accrued time during 
thc year that w ould normally be liquidated w ith expendable available 
financial resources of the City. The long-term poltion of this obligation 
has been recorded in the G eneral Long-Term Debt Account Group. This 

amount ($81,619) represents the City's commitment to fund such costs 
from futureoperalions. 



N ote I S 

CITY OF TltlBODA UA; LOUISIANA 

Notes to Financial Statements (Cominuexl) 
Decem ber 31, 1999 

/IIIM AR Y OF ,(;IGNIFICA N T A CCOIIN TING POLICIFS (Continued) 

Compensated Absences (Continued) 
A ccrued vacation and sick leave of the Enterprise Funds have been 
recorded as expenditures of the period in which ttle lim e was earned. The 
total current and long-term portion of accrued vacation and sick leave 
obligations of $44,808 and $45,967, respectively have been recorded as 
liabilities of the Enterprise Funds. 

Long-term D ebt 

Long-term debt is recognized as a liability of a govern m ental fund when 
duc or when resources have bccn accum ulated in the debt service ftm d |br 
paym ent early in tile follow ing year. For other long-term debt, only that 
portion expected to bc financed  fi'om expendable available financial 
resources is rel)ortcd as a fund liability of a govcrnlnental fund. The 
rem aining portion of such obligations is reported in the General Long- 
Tenn Debt Account Group. l,ong-tem l liabilities expected to be financeM 
from proprietary fund operations are accounted for in those funds. 

m . Fund Equity/Reserves and Designations 

Contributed capital is recorded in proprictary funds that havc rcccivcd 
capital grants or contributions fi'om devclopcrs, custom ers or other fim ds. 
Reserves represent those portions of fund cquity not appropriable for 
expenditure or legally segregated for a spccific future use. Dcsignalions 
are established to indicate lenlativc plans for financial resource ulilizalion 
in a future period. 
Reserved for revenue bond retirem ent - is the am ount of l~rincipal and 
interest duc w ithin the curreut year in the enterprise funds on utility 
revenue bonds. 

Reserved for debt service - represents the am ount held in tlle Debt 
Service Funds for future paym ents of principal and interest. 

Reserved for construction - represents file amount in the Capital Projects 
Fund for future expenditures on construction contracts. 

Designated for uninsured losses - represents tile am ount available in tim 
Intcm al Service fund for possible property insurance losses. 

9 



N ote l 

CITY O F  17tlB ODA UX , LO UISIA NA 

No~cs to Financial Statements (Continued) 
Decem ber 31, 1999 

SUM IIIAR F OF SIGNIFICAN T A CCOUN TING POLIC1F.S (Conthtued) 

Bond D iscounts/Issuance Costs 

In govern m ental fund types, bond discounts and issuance costs arc 
recognized in the current period. 

Bond discounts and issuance costs for proprietary fund types are deferred 
and am ol/izcd ovcr the term of tlle bonds using the honds-outstanding 
m ethod, which approxim ates the effective interest m ethod. Bond 
discounts are prcsentexl as a reduction of the face am oun! of bonds 
payable. 

o. lnterfund Transactions 

Quasi-external transactions are accounted for as revenues, expenditures or 
expenses. Transactions that constitute reim bursem ents to a fund for 
expenditures/expenses initially m ade from it that are properly applicable to 
another fund, are reeordcd as expenditures/expenses in the reimbursing 
fund and as reductions of expenditures/expenses in the fund that is 
reim bursed. 

A ll other interfund transactions, except quasi-external transactions and 
reim bursem ents, are reported as Irallsfers. Nonrecurring or nonrouline 
l)erm anent transfers of equity are reported as residual equity transfers. All 
other interfund transfers arc reported as operating transfers. 

p. M em orandum O nly - Total Colum ns 

Total colum ns on tim  prim ary governm ent financial statem ents are 
captioned "m cm orandun~ only" to indicate that they arc presented only to 
facilitate financial analysis. Data in these colum ns do not present financial 
position, results of operations or changes in financial position in 
confonnity w ith generally accepted accounting principles

. N either are 
such data com parable to a consolidation, lntcrfund elim inations have not 
been m ade in the aggregation of this data. 
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N ote 2 

CITY OF 71tlB OD A UX, LO UISIANA 

Notes to Financial Statements (Continued) 
D ecem ber 31, 1999 

SUhlM AR Y OF SIGNIFICAN T A CCO UN TIN G POLICI 

q. Com parative Data 

(Continued) 

Com paraiivc total data for lhc prior ycar have becn l)rescnted in lhc 
accom panying financial statem ents in order to provide an understanding of 
changcs in the govermncnt's financial posifion mad operations

. ~lowcvcr, 
com parative data have not been presented in all statem ents because their 
inclusion would m ake certain statem ents unduly com plex and diffi cult to 
understand. 

LE GA L COM I'LIAN CE - B UD GE T, V 

l:orm al budgeting integration is em ployed as a m anagem cnt control device during 
the year. The City follow s these procedures in establislfing the budgetary data 
reflected in the financial statem ents: 

(1) Tim M ayor sublnits to the City Council a proposed operating budge/ for 
the next fiscal year at least seventy-five (75) days prior to its commencing 
the follow ing January 1. 'Itle operating budget includes proposed 
expenditures and the m eans of financing them . 

(2) A public hearing is conducted to obtain taxpayer comments 

(3) At least thirty (30) days prior to the beginning of the new fiscal year the 
budge/ is legally enacted through passage of an ordinance by the City 
Council. 

(4) The M ayor is authorized to transfer budgeted amounts among programs 
within a departm ent, office or agency; however

, any revisions that alter the 
total expenditures budgeted for any departm ent

, office, agency or fund 
m ust be approved by the City Council. 

(5) The City Council may make supplelnental and elnergency appropriations 
as dcelned necessary and appropriate during the year. 

13udgetcd am ounts presented in these financial statem ents are as am ended by the 
City Council as supplem ental appropriations and are Final Budgets as approved

. 
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CITY OF 17tlBODA UX, LO UISIANA 

Notes to Financial Slalements (Continued) 
Decem ber 31, 1999 

Note 3 DEPOSIIS AND IN I/F.SThJEN TS 

Section F 

Deposits - The City m ay deposit funds with a fiscal agent bank organized under 
tim law s of tile Stale of Louisiana. The City m ay also invest in tim e deposits or 
certificate of deposits of stale banks organized under Louisiana law and national 
banks having principle offices in Louisiana. 

Stale law also requires that deposits be fully collateralized at all tim es. Acceptable 
collate,'alizalion includes the $100,000 FD1C/FSIAC insurance for all noninlcrest 
bearing and $100,000 for all intercst bearing accounts and tim m arket value of 
securities purchased and pledged. Obligations of tim United States, the State of 
Louisiana and certain political subdivisions are allowed as security for deposits. 

Under the provision of the GA SB, pledged securities, wlficb are not in the nam c 
of the governm ental unit, are considered uncollaterafized. 

AI year-end, total deposits consisted of the following 

Carrying Bank 
Balances Balances 

C ash ' $ 3,733,547 $ 3,832,822 

C ash - restricted assets 672,878 672,879 

TOTALS $ 4,406,425 $ 4,505,701 

O f lhe total bank balances, Federal Depository Insurance cover(xl $337,181. The 
rem ainder was covered by collateral with a m arket value of $4,324,768. Even 
though flac pledged securities arc considered uncollateralized under the provisions 
of GA SB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a statutory 
requirem ent on the custodial bank to advertise and sell the pledged securities 
w ithin 10 days of being notified by tlm City that tim fiscal agent has failed to pay 
deposited funds upon dem and. 
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CITY O F TIIlB ODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

N ote 3 DEPOSITS AND LIVVESThJEN TS (Continued~ 

Section I 

Investm ents - The City of Thibodaux, Louisiana m ay invest idle fimds as 
authorized by l.ouisiana Statutes, as follows: 

(a) United States bonds treasury notes, certificates, or ally other federally 
insured  investm ent. 

(b) Time certificates of deposit of state banks organized under the laws of 
Louisiana and national banks having their principal office in tile State of 
Louisiana. 

(c) M utual or trust funds, which are rcgistered with tile Sccurities and 
Exchange Com m ission under the Security Act of 1933 and the Investm ent 
Act of 1940 and which have underlying investm ents consisting solely of 
and lim ited to securities of the United States governm ent or its agencies. 

The City' of Thibodaux's investm ents are categorized below to give an indication 
of the level of risk assum ed at year-end. 

Ca tcgoW  1 includes investm ents that are insured or registered or 
for which the City of Thibodaux, Louisiana or its agent in tile 
City's nam e holds the, securities. 

Catezory 2 includes uninsured  and unregistered investm ents for 
which the counterparls trust departm ent or agent in the City's nam e 
holds the securities. 

Catcg(n:b33 includes uninsured and unregistered investm ents fi)r which the 
securities are held by tile counterparty, or by its trust departm ent or agent, but not 
in the City's nam e. Balances at Decem ber 3 I, 1999 were as follows: 

VCredit [R isk I Category Carrying Market 
Secu,'ities Type I 1 I 2 I 3 Amomlt Value 
U.S. Government and ] 
its agencies I $ 13,947,458 $ 13,947,458 $13,416,429 



N ote 3 

CITY OF TltlB ODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

DEPOSITS AND IN VESTM EN IS (Continued) 
Investm ents in dcferred eom pensalion m utual funds arc not calcgorized, in 
accordance w ith G ASB N o. 3, bccause thcy are not evidcnccd by securities that 
exist in physical or book enlry fonn. Public Em ployees Benefit Services 
Corporation holds lhc invcslm ents recorded in the DefclTed Com pcnsalion Fund. 

The City has several ftmds that lmve pooled m onies together to lm rchasc short- 

lcrm certificates of deposils and investm ents in T-notes. The inleresl earned on 
lhcse investm ents is divided pro-rata belwccn the funds participating. 

N ote 4 RE CE! lea BLES 

Receivables consist of custom ers' utility billings, garbage fees, taxes receivable, 
accrued inleresl, and other m iscellaneous receivables. 

An allowance based upon past expm ience has been established for custom ers' 
utility billings and garbage fees. Uncollectible mnounts due for ad valorem taxes, 
special assessm ents and olher receivables are recognized as bad debts at the tim e 
inffwm ation becom es available which would indicate lhe uncollectil)ility of tim 
particular receivable. 

A ccounts receivable and the applicable allowances for doubtful accounts at 
D ecem ber 31, 1999 w ere as follow s: 

A llow ance for N et 
Fund A m olm t D oubtlul Receivable 

A feounls 

G arbage Collection $40,082 $2,511 $37,571 

M nnieipal W aterw orks, Electric, 
& Power Plant 47,321 2,888 44,433 

M unicipal G as &  Sew erage 
System  141,791 13,899 127,892 

Totals $229,194 $19,298 $ 209,896 
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CITY O F TltlBO DA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Dec em ber 31, 1999 

Note 4 RECJrJ VABLI~S (Conthtued) 

FRAN CH ISE FEES 

~ FI,EC T RIC 
On August 16, 1976, the City of Thibodaux, Louisiana, granted to Louisiana 
Power & l.ight Com pany a fi'anchisc to supply all electric power and energy 
throughout the City of Thibodaux, Louisiana, to the year 2002. The citizens of 
tile City of Thibodaux, Louisiana, in an election on August 14, 1976 approved the 
Operating Agreem ent and the franchise. The Council also autho,'ized, by 
ordinance, on August 3 l, 1976 tbr the M ayor to continue the operating agreem ent 
for up to 60 years. The City is to receive all annual franchise fee of not less than 
$140,0(10 according to the agreem ent. The City of Thibodaux, Louisiana, earned 
$330,349 of fi'anchise fee revenue for the year ended Decem ber 31, 1999. 

~ C A BI~E 'l'V 
O n April 4, 1989, the City of Thihodaux, Louisiana granted to Lafourchc 
Conm m nieations a franchise to supply cable service to the citizens of the City of 
Thibodaux w ithin tile city lim its for 15 years with an option to the City to renew 
fol an additional 15 years. On January 20, 1998 the Council adopted a resolution 
transferring the fi'anchise agreem ent to Renaissance M edia 1.LC, the com pany that 

bought out l~afourchc Communications. The City is to receive a sum of five (5%) 
of revenues received from subscribers in the City as franchise fee tbr'television 
selvicc, not including installation revenues. The City earned $107,377 of 
franchise fee revenue for the year ended Decem ber 31, 1999. 

It T EI,EPIIO N E 
On August 21, 1998, the City of Thibodaux, Louisiana granted to BcllSouth 
Tcleconm m nications, Inc. a fianchise to use and occupy the streets, alleys, public 

ways and thoroughfares of the ~2ily of Thibodaux for the purpose of constructing, 
m aintaining and operating its poles, wires, conduits, cables, anchors, towers, 
transm ission lines, m anholes, piers, abutm ents, and other structu res and facilities 
used in or incidental to the provisions of telephone or telegraph services to the 

public In consideration the Company agrees to pay five percent (5%) of the gross 
receipts fi'om  local exchange telephone service provided w ithin the corporate 

limits. The agree ment shall bc in effect for an initial term of five (5) years, 
begin'ning O ctober 1

, 1998 and ending on Septem ber 21, 2003. The City earned 

$142,824 of fi'anchise fee revenue for the year ended Decem ber 31, 1999. 



CITY O F  77tlB OD A UX , L O UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

Note 4 RECEIVABLES (Continued) 

Section I 

PROPI3R'fY TA X ES 
The City's propmly tax is levied on tim assessed value listed as of tile prior 
January 1, for properly located in the City. A ssessed values are eslablished  by tile 
l.afourche t'arish A ssessor's O ffice at fifteen percent of actual value for 
com m ercial property and ten percent of actual value of all other assessable 
luopcrty. A reevaluation of all property is re.quired  to be com pleted  no less than 
every four years. The last reevaluation w as com plcted as of January 1, 1996. Thc 
assessed value as of January 1, 1999, upon which thc 1999 levy was based, w as 

$50,271,490. 

The City is perlniltcd by law s of the State of Louisiana to levy up to 7 m ills of 
assessed valuation for general govern m ent services other than the paym ent of 
principal and interest on long-term debt and in unlim ited  am ounts for the paym ent 
of principal and interest on long-terln debt. The com bined  lax rate to finance 
general govern m ental serv ices other than the paym ent of principal and interesl on 
long-term debt for the year et~ded Decem ber 31, 1999, was 10.86 m ills - 5.86 
m ills for general govern m ent serv ices, 3.0 m ills for special im provem ent streets, 
and 2.0 m ills for special im provem ent fire departm ent. 

Taxes are due on tile date they are levied. Tile ad valorem taxes for the current 
year were levied on N ovem ber 29, 1999. The taxes becom e delinquent on 
Janua~3, 1 of the follow ing year. The lien date for taxes assessed is June 1 of tile 
following year. Tax collections as of Decem ber 31, 1999 on the 1999 tax levy 
were 69 percent. 

A SSESSM tC.NTS 

On O ctober 6, 1998 tim City Council adopted an ordinance providing for the levy 
of a special assessm ent on certain lots of real estate to cove," a portion of tide cosl 
of the conslruction of street paving im provem ents. The total assessm ent was for 
$74,729.95. At Decem ber 31, 1999 certain landowners owed tile City $61,z170 
balance on tide assessm ent levied . The assessm ent, if not paid in 30 days, could 

pay the respective amounts due in ten (10) equal annual instalhnents annually at 
6%  per annum interest. 





CITY OF TItlB OD A UX, LO UISIA NA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

N ote 6 RESTRICTED A SSE TS 

Section F 

Certain proceeds of enterprise fund revenue bonds, as well as certain resources set 

aside ibr their rcpayment, are classified as restricted assets (cash and cash 
cquivalculs and investments) on the balance sheet becausc their use is limited by 
applicable bond covcnants. 

Below is a sum m aE~ of the various restricted asset accounts used by the City of 
Thibodaux, Louisiana: 

M unicipal M  unieipal 
Veaterworks G as &  
Electric & Sew erage 
Power Plant System  
System Fund Fund 

Cash and cash equivalents: 

Custom er Deposit Fund $6,572 $2,972 
Utility Revenue Bond Sinking Fund 282,053 
Utility Revenue Bond Reserve Fund 2,835 

N  

D epreciation and Contingencies A ccount 378,446 
Total cash mad cash equivalents 6,572 666,306 

Investm ents: 

Custom er D eposit Fund 89,793 28,254 
U tility Rcveuue Bond Reserve Fund 476,927 

Depreciation and Contingencies A ccount 64,877 

Total investm ents 89,793 570,058 

Total restricted assets $96,365 $1,236,364 

The "utility revenue bond sinking fire d" account is used to scgrcgate resources 
accum ulated for debt service paym ents over the next twelve m onths. 

The "utility revenue bond reserve fund" accounts are used to report resources sel 
aside to m ake up potential future deficiencies in tile revenue bond currenl dcbl 
service account. 



CITY OF TIIIB ODA UX, LO UISIANA 

Notes to Financial Statements (Coutinucd) 
Decem ber 31, 1999 

Note 6 RESTRICTED ASSETS (Continued) 

N ote 7 

The "deprecialion and contingencies" accounts are used to report resources set 
aside lo m eet unexpected contingencies or 1o fund asset renewals and 
replacem ents. 

The "custom er deposit fund" accounts are used to account for ll~e utility custom ers 
deposils payable. 

Changes in long-term obligations of the City of Thibodaux 
year ended  Decem ber 31, 1999, are sum m arized  below 

BALANCE BALANCE 
DECEM BER DECi,;M  I~ER 

31, 1998 A I)DITIO NS REDUCTIO NS 31, 1999 

General Obligation Bonds $ 810,000 $390,000 $420,000 

Certificates of Indebtedness 400,000 40,000 360,000 

Capitalized leases 4,179 $156,890 35,859 125,210 
Com pensated absences 87,195- 5

,576 81,619 

Totals $ 1,301,374 $156,890 $ 471,435 $986,829 

The source of funds dedicated tbr paym ent of the outstanding long-tern 1 debt is as 
follows: 

O bligation Source of Funds 

Bonds: 

Public lm l)rovem ent Properly taxes levied and legally restricted  for 
paym ent oflhis debt 

Sales Tax Sales tax revenues collected  

Certificates of Indebtedness Sales tax revenues collected 

C apitalized Leases General Fund and Enterprise Fund revenues 

Com pensated A bsences Various applicable govermnental fired revenues 
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CITY O F  17tlB OI)A UA. LO UISIA N A 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

N ote 7 LON G-TERM  D EB T (Continued 

G eneral O bligation Bonds: 

The City issues general obligation bonds to provide funds for the acquisition and 

construction of major capital facilities. General obligalion bonds have been 
issued for the general govern m ent funds. General obligation bonds are direct 
obligations and pledge tbe full faith and credit of the governm ent. General 
obligation bonds outstanding as of l)ecem ber 31, 1999 are as follows 

G EN ERA L O BLIG ATIO N ]ssile R ange of O utstanding 
BO N D S D ate R ates Principal 

Sales Tax Bonds: 

Public R oad Im provem ent 

Bonds 7-01-78 5.00 - 6.00 $15,000 

Sales Tax R efim ding Bonds 
3-16-93 2.50 - 4.00 405,000 

Tolal general obligation bonds $420
,000 

The annual requirements (including, interest) to amot-iize general obligation bonds 
outstanding at D ecem ber 31, 1999 are as follows: 

Year Ending 
Decem ber 31, Principal Interest Tolal 

2000 $410,000 $17,100 $ 427,100 

2001 5,000 600 5,600 

2002 5,000 300 5,300 

Totals $ 420,000 $ 18,000 $ 438,000 





CITY OF ?7tlBODA UX; LOUISIANA 

Notes to Financial Slatemcnts (Continued) 
D ecem ber 31, 1999 

Note 7 LON G-TERhl DEB T (Continue& 

Certifieales of Indebtedness, Series 1998 

Section 1' 

In M arch 1998, the City of Thibodaux, Louisiana issued for sale $400,000 of 
Certificates of Indebtedness, Series 1998 for tile puq)ose of capital im provem ents 

to the old city hall in downtown Thibodaux. Certificates of Indebtedness 
outstanding as of I)ccem ber 31, 1999 are $360,000. Interest payments are 
payable sem iannually on M arcia 1 and Septem ber 1 of each year, com m encing 

September 1, 1998 at a rate of 4.8% per annum. The City paid $18,240 in interest 
for 1999. 

The ammal requirements (including intercs0 to amortizc the Certificates of 
Indebtedness outstanding arc as follows: 

Year Ending ; i /?i@!!ii(~~ 5 - 
De~ember 3 i Z 

2000 $40,000 $16,320 $56,320 

2001 40,000 14,400 54,400 

2002 40,000 12,480 52,480 

2003 40,000 10,560 50,560 

2004 40,000 8,640 48,640 

2005-2008 160,000 15,360 175,360 

Totals 360,000 $77,760 $ 437,760 
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CITY O F  TItlB OD A UPt, LO UISIA NA 

Notes to Financial Statements (Continued) 
D ecem ber 31, 1999 

Note 7 LONG- TERM  DEBT, (Cont#tued) 

I Joan Payable: 

Section l 

In N ovelnber 1996, the City of Thibodaux, Louisiana and the State of Louisiana, 

I)cpartment of Environmeutal Quality (DEQ) entered into a commitment 
agreement in which the DEQ agrees to lend to the City of Thibodaux, Louisiana 
fi'om the M unicipal Facilities Revolving Loan Fund the m axinm m sum of 

$2,505,000 for the period fi'om the Loan Closing until the dale that the Project is 
com pleted , a period not to exceed  2 years from the Loan Closing. All sum s 

advanced by tlle DEQ will be used to construct sewer improvements constituting 
the wastewatcr treatment project to the City's sewer system. During 1997 the 
City (interim loan) received $616,441 from the DEQ loan program. During 1998 
the City (interim loan) received $1,546,818 fi'om the DEQ loan program. In 1999 
the City (interim loan) received $110,567 from the DEQ loan program At 
December 31, 1999 the balance on the loan was $2,273,827. Both the interim 
loan and the pennanent loan, w hich w ill com m ence on the Sched uled  Com pletion 
dale bear interest at the rate of 2.45%  per annum on the outstanding principal 
balance of the loan. Interest in the interim loan is paid sem i-annually. The City 

paid and accrued $61,029 of interest expense in 1999 on the DEQ loan payable 
balance. N o paym ents of principal are required  on the interim loan. 

The revenues to be pledged by the City of Thibodaux, Louisiana to pay principal 
and interest on the Bond and all required fees and charges required w ill be a sum 
to be derived  from the proceeds of the User Charges derived  flora the use of the 

System, and these will yield annual revenues sufficient in amount to both (1) fund 
and m aintain a debt service reserve fund equal to one year's paym ent of principal 

and interest due on the Loan; and (2) provide not less than 125% of the total 
annual sum s due and payable on the Loan. 

The total estimated project Cost for the sewer project is $2,489,900. The project is 
99%  com plete at Decem ber 31, 1999. 



CITY O F TItlBODA UX. LO UISIA NA 

Notes to Financial Statements (Cominucd) 
Decem ber 31, 1999 

Note 7 LONG-?lfRM  DEBT, (Conthm ed) 

C apital Leases Payable 

The City of Thibodaux, Louisiana has cntcrcd into several lease agrccm cm s for 
11nancing the acquisition of office and com puter cquil)m ent. These lease 

agrccmcnls qualify as capital leases for accounting purposes (titles transfer at the 
end of the lease terms), and therefore have bccn recorded at the plesent value of 
the futm-c m ininm m lease paym ents as of the date of their inccption. 

An analysis of the cost of equipm ent leased under capital leases, as of I)eccmber 
31, 1999, is as follows: 

: D~Seripii6n : ~en~i:hi Fixed 

Machi~e~iand 
cqmpmen~ :~ ,~ ~ ~ii~ ~' { $ 276,234 

A schcdule of future m inim um lease paym ents, under lhese capital leases and the 
present value of the net m inim um lease paym ents are to bc applied as follows: 

G eneral Long 
Y ear ending Term  D ebt 

Decem ber 31, 1999 

Future m inim um lease paym ents $ 144,273 

Less: A m ount representing interest 19,063 

Present value of m inim um  lease 

payments $125,210 

The am ount of principal paid in 1999 o1"1 capital leases was $35,859 in tile 
~,overnm enlal funds. 



CITY OF  TH 1B ODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
D ecem ber 31 1999 

N ote 8 CONSTR UCTION  COM M ITM EN JS 

Section 1' 

The City of Thibodaux had tile follow ing construction com nfim lents at December 
31, 1999: 

CON TRA CT AM OUNT 
DF, SCRIPTION PRICE PAID ON 

CONTRACT 

Old Cily ltall Repairs $623,864 $623,864 
Thibodaux Civic Center $538

,679 $533,518 11VAC l{
epairs 

Sanders Slreet Paving $296,822 $296,822 
St. Charles Street 
W aterline $183,920 $94,334 

Annex Area W ater & Gas $365
,000 $0 h

nl)rovcm ents 
Renovation of W ater 
Tanks $377,807 $ 327,533 

Slark M unicipal Com plex $ 82
,157 $0 IlVAC R

epairs 



CITY OF TH IBODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

N ote 9 D UE TO/FR OM  BALAN CES 

Such balances at I)ccem ber 31, 1999 were 

Individual D ue From 
Balances

o

l Fund Balances 
General Fund $359,518 $141,296 

Special Revenue Funds: 

Sales Tax Fund 39,415 270,838 

Slreet hnprovem ent and 1M aintenance Fund 50 8,935 

Ilousing Assistance Program Fund 171,560 7 

Com m unity Developm ent Block G rant Fund 1
,125 

Debt Service Funds: 

Sales Tax Bond Sinking Fund 147,620 

Sales Tax Bond Reserve Fund 26,639 

Capital Projects Fund: 
1992 Street Im provem ents Fund 10,961 18,311 

l'roprietary Funds: 

M unicipal W aterworks, Electric & Power 
Plan/System Fund 147 866,515 

M unicipal G as & Sewerage System Fund 552,922 

G arbage Collection Ftm d 49,488 51,293 

Totals $1,358,320] i $1~58~20~ 



CITY OF 11tlBODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 3 I, 1999 

N ote 10 OI'ERA TIN G TRANSFERS IN~O UT BALAN CES 

Such balances at D ecem ber 31, 1999 w ere 

Individual Trans~ rs Transfers 
Fund In O ut 

General Fund $1,243,512 $50,000 

Special Revenue Funds: 

Sales Tax Fund 1,387,658 

Fire D epartm ent Fund 89,524 

D ebt Service Funds: 

Public Im provem ent B ond Sinking Fund 489,260 

Internal Service Fund: 

Loss Fund 50,000 

Proprietary Funds: 

M unicipal W aterworks, Electric &  Pow er 255
,590 Pl

anl System  Fund 

$1,782,772 $1,782,772 Tolals 



CITY OF TIIIBODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

N ote 11 SEGM EN T IN FORM A TIOA 

Section I 

Scgm cnt information, for the ycar ended Decem ber 31, 1999 for tile Gas & 
Sewerage fund, is as follows: 

M unicipal 
G as & Sewerage 
System Fund 

[ 
Sewel'apc 

Operating Revenues $ 1,584,098 $ 1,073,483 
Depreciation 164,849 193,682 

Operating Income (Loss) 213,193 211,181 
Net Ineonle Before Iransfers 395,360 187,625 

Depreciation on Contributed Assets 114,921 23,841 

Property, Plant, and Equipm ent: 

$5,713,751 $9,082,090 B
alance 12/31/98 
Additions 29,999- 31

,484 

Deletions 250- 598 

Balance 12/31/99 $5743,500 $9,112,676 
Net W orking Capilal $ 2,999,410- $ 2

,784,664 

Total Assets $5,293,612  $7,475,400 

1,ong Term Debt - payable solely $4
,558,827 

fi'om operating revenues 

$5,922,859 $1,630,908 T
olal Equily 



CITY OF TIlIBODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31. 1999 

N ote 12 RISK JlIANA GI~M EN T AN1) INSURAN CE 

Section l 

The City of Thibodaux is exposed to various risks of losses relatcd to theft of, 

damage to, and destruction of assets: errors and omissions; injuries to employees; 
providing health, dental, and other m edical benefits to elnployces; and natural 
disasters. The City m anages these risks in various ways as follows: 

Com m ercial Insurance - The City has purchased com m ercial liability insurance 
to cover risks of loss related to torts or negligence by em ployees and council 
m em bers. Com m ercial insurance has also been obtained  to cover risk of dam ages 
to or theft of com puter equipm ent, boilers and other m achinely, em ployee's health 
insurance, and w orkers' eom pensation liability. Claim s have not exceed ed 
insurance coverage in any of the past three years. 

Partially Self-Insured Program  - During 1996, the City of Thibodaux, 
Louisiana initiated a self-insm'ed retention program w ithin the Loss Fund - 
Internal Service Fund in order to deal w ith potential liability of loss related  to 
dam age to buildings and contents. A transfer from the general fund funded  the 
internal service fund originally and subsequent transfers are m ade as necessary. 
Claim s in excess of the self-insured retention am ounts are recovered  through 
third-party lim ited-coverage insurance policies. The City is self-insured  w ith 
excess coverage in lfiese areas: 

~ property damage with a $250,000 per occurrence (Building & Contents - 
Replacmnent Cost) 

~ general liability with a $1,000,000 per occurrence ($3,000,000 policy 
com bined  aggregate for General Liability, Em ployee Benefits Liability, 
Athletic Participation Liability, Failure to Supply aud Police Professional 

Liability) 
~ autom obile liability $1,000,000 per occurrence 



CITY OF TH IBODA UA. LO UISIANA 

Notes to Financial Statements (Continued) 
D ecem ber 31, 1999 

N ote 12 R ISK h4ANA GEhlEN T A ND  IN SURA N CE 

Analyses of claim s activities are as follows 

(Con tin ued) 

Beginning Current A ctual 
Liability Year Claim 

Claim s Paym ents 

~ 7 I $ o $ 38,622 $38, 
1998 1 $ o $ 14,186 
1999 1 $ o $ 113,974 $ 113; 

N ote 13 COM M IThIEN TS A ND CON TIN GEN CIES 

Ending 
Liability 

622 $ 0 
i86- $ 0 
9~a- $ 0 

The City of Thibodaux, Louisiana, participates in a num ber of fed erally assisted 

programs. These programs are audited in accordance with the ~_nglele Audit Act of 
1984~  Based on prior experience, the City's m anagem ent believes that further 
exam ination, which grantor agencies m ay provide, would not result in any 
m aterial disallow ed costs. In tim opinion of the City's attorney, the resolution of 
all other claim s is im m aterial to the City of Thibodaux, Louisiana's financial 

The City of Thibodaux, l,ouisiana is a defendaut in a lawsuit filed by five wom en 
and the fam ily of a deceased wom au seeking dmnages at the hands of a form er 

Thibodaux police officer. The judgment was rendereA against the City of 
Thibodaux, in favor of all plaintiffs, in the cum ulative am ount of $9.5 m illion. 
Thereafter, on post-trial motions filed by plaintiffs, the presiding judge added on 
allorneys' fees in the amount of one-third of the judgment, or approximately $3 
million. Legal interest and costs bring the total value of the judgnmnt against the 
City of Thibodaux to approxim ately $13.5 m illion. An appeal was perti~cted to the 
Louisiana First Circuit Court of Appeals in Baton Rouge and it is not expected 
Ihat the appeal process in the First Circuit will be com pleted  for another 18 

months. The judgment is not considered  final until such time as all appeals have 
been exhausted. 
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CITY O F TltlBODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
Decem ber 31, 1999 

COM M ITM E nthm ed. 

Section F 

The City of Thibodaux carried insurancc applicable to this casually dctcrm ined 
previously to provide $3 m illion in liability lim its. The ultim ate resolution of this 
m alter cannot presently be dctcnnined . Accordingly, no provision for any loss 
that m ay result upon resolution of this m ailer has been m ade in lhc general- 
purpose financial stalem cnts. 

N ote 14 DI~FF~RREI) COM PENSA 77ON  PLA N  

Em ployees of the City have the option of participating in a deferred com pensalion 

program created  in accordance w ith lntem al Revenue Code section 457. The 
m axim um Com pensation tirol m ay be deferred under the plan for the participant's 
taxable year shall nol exceed the lesser of $7,500 or 25% of includable 
com peusatiou. A dditional deferrals are allowed in certain years prior to 
retirem ent. 

The City has the responsibility for w ithholding and relnitting contributions from 

participants to the plan. The Public Employees Benefit Sen,ices Corporation, 
w ho selves as adm inistrator, has the responsibility for m aintaining a deferred  
accduni w ith respect 1o each participant, invesling the pai'ticipant's account in 
accordance w ith lhe participant's investm ent specification and rcpoT~.ing annually 
lo the pailicipant and to the City the status of the plan. 

Transactions and the resulting invcslm enI balance for the year ended Decem ber 
31, 1999 is sum m arized in Section L-.2 to the financial statelnents. 

Investm ents are valued at m arket value. All assets of the plan
, including all 

deferred  am ounts and all incom e attributable to such deferred am ounts
, arc the 

assets of the City and are subject to all the claims or cred itors of lhe Cily. Thc 
City's intent is to honor lhe m oral obligation to the participants im plicit in the 

program . 
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CITY OF TltlBODA UX, LO UINIANA 

Notes to Financial Statements (Continued) 
I)ecem ber 31, 1999 

EtIH 'L 0 YEE R E 77R E3 lEN T S 12~" TEM S 

l'lan l)escription. Substantially all of the City's full-tim e em ployees, 
approxim ately I11, except for police participate in the M unicipal Em ployee's 

Retirement System of Louisiana (Plan A), a multiple-employer, cost-sharing 
public em ployee retirem ent system . Tile City's police officers arc eligible to 
parlicipate in another m ultiple-em ployer, cost-sharing public em ployee retircm cnt 
system . The retirem ent system for police offi cers is the M unicipal and State 
Police Relirem ent System . Approxim ately 46 police officers have elected  to 
participate in the plan. 

The total payroll for the City for the year ended Decem ber 31, 1999, is 
approxim ately $3,727~476. The payroll for City em ployees covered by the 
retirem ent system s is approxim ately as follow s: 

M unicipal Em ployees' Retirem ent 
System of Louisiana $ 2,218,597 

M unicipal and State Police 
Retirem ent System $ 1,331,955 

Funding Policy. Em ployees are entitled to retirem ent benefits when the 
combination of attained  age and years of service m eet certain specified  
requirem ents. The nfinim um years of service for receiving retirem ent benefits 
range fi'om 10 to 12 years. Benefits vest based on a sim ilar m ethod of 
com bination of m inim um years of service and attained age. Each system also 
provides death and disability benefits. The Louisiana State Legislature 
established  the plans and has determ ined the benefits and required contributions. 
As long as the City m akes the rcquireA contributions it is not responsible for 
adequacy of the retirem ent system to provide the paym ent for em ployee benefits. 



CITY OF TIlIBODA UX, LO UISIANA 

Notes to Financial Statements (Continued) 
D ecem ber 31, 1999 

N ote 15 EhlI'I.O YF.E R E TIREM EN T S YS77gM X 

The City's 
contribution 
follows: 

(Conthm ed) 

and em ployecs' required contribution rates and approxim atc 
under each system for file year ended December 31, 1999 arc as 

C ontribution Required Contribution 1 R
ate I 

Retirement System City Emlfloyee City [ Employee~ 
M unicipal Em ployees 

9.25%  ] Retirement System of l,ouisiana $127,569 $205,220 5.75% 
M unicipal and State Police 

Retirem ent System $113,766 $94,805 9.0% 

The em ployer's contributions to the retirem ent system under the M unicipal 
Em ployees Retirem ent System of Louisiana for the years ending l)ecember 31, 

1998 and 1997 were $120,897 and $106,532, respectively. The employer's 
contributions to the retirem ent system under the M unicipal and State Police 
Rctirenacnl System for the years ending December 31, 1998 and 1997 were 
$107,767 and $89,478, respectively. 

Em ployees of the City are also covered under the Federal Insurance Contributions 

Act (Social Security). The City makes the required  contributions to the fund and 
is not responsible for the benefits, The City provides no other m aterial post 
retirem ent benefits to its form er em ployees. 

N ote 16 PR IOR PERIOD A DJUSTh#EN T 

An adjustment was necessary in the M unicipal W aterworks, Electric, & Power 
l'lant System Fund (an Enteq)rise fund type) to record amounts that should have 
been capitalized for construction in progress in 1998. The project was completed 
and recognized as an addition in 1999. To con'ect the asset account for the current 

period, an adjustment of $425,137 was made to increase the beginning asset 
balance at January 1, 1999 and decrease the fund balance by the sam e amount. 



G EN ER A L FU N D 

Section G 

The General Fund is used to account for all financial resources except those 

required  to be accounted for in another fund. 



REVENUES 

Taxes: 
Sales 
Propedytaxes 
Off track betting 

CITY OF THIBODAUX, LOUISIANA 

Analysis of Revenues, Expendilures, and Other Financing Sources 
(Uses) and Changes in Fund Balance - Budget and Actual 

General Fund 
For the year ended December 31,1999 

(With comparative actual amounts for the year ended December 31.1908 

t ice nses and Permits: 
Occupational licenses 
Beer and liquor permits 
Building permits 
Plumbing lice nses 
Franchise - cable 
Chain store licenses 
Franchise - telephone 
Electrical licenses 
Zoning permits 
Bartender permits 

ntergovem mental: 
Sta|e of Louisiana - 
Beer and tobacco t~x 
Video poker 
Domestic V~otence gral;t 
Rural De velopment Grant 
LLEBG grant 
Other grants 

Charges for Services 
Civic Center 
ElechicaZ permits 
Police reporls 
Plumbing perm its 
Miscellaneous receipts 

Final 
Budget 

$ 2,369.000 
293,516 
t2,400 

2,674,916 

540,392 
10,120 
47.500 

840 
92.000 
11,420 
140.000 
5,400 
50 

1,835 
849,557 

'89,000 
180,000 
16,329 
10,000 
84,453 
64,419 
443,201 

95.500 
27,250 
11,380 
4,250 
3.910 

$ 2,533,421 
293,364 
13,297 

2.840,082 

100,640 
179,614 
15,240 
9,856 
84,453 
50,905 
440.708 

continued on next page 

Variance 
Favorable 
(Unfavorable) 

$ 164,421 
(152) 
897 

165.166 

29,208 
1,249 
1,722 
250 

15,377 
558 

2,824 
2,300 
500 

53,g88 

11,640 
(386) 
(69) 
(144) 

(13,514) 
(2,493) 

~3,642 
1,575 
1.419 
315 
135 

17,286 

1998 
Actual 

$ 2,416,359 
264.693 
14,697 

2.695.749 

563,745 
11.365 
35.788 
1,050 

102,635 
10.965 

Section G-1 

2,975 
2,72g 
1,070 

732,283 

105,342 
6,280 
13,884 
2,556 
2.455 

130,517 



CITY OF THIBODAUX, LO UISIANA 

Analysis of Revenues, Expenditures, and Other Financing Sources 
(Uses) and Changes in Fund Balance - Budget and Actual 

General Fund 
For the year ended December 31, 1999 

(W ith comparative actual amounts for the year ended December 31, 1998) 

Recreation a~ld Conce ssion 
Municipal pool fees 
Recreation tees, 9eneral 
Sponsor tees collected 
Park co ncessions 
King Park receipts 

Fines and Forfehures 
General courl fines 

Inleresl income 

Other: 
Housing Aulhodly - 
in lieu of taxes 
Rentals: 
Airport 
Other rentals 
Donations 
Other miscellaneous 
Bet~ Sou~h Mobility 
Royalties 
Revenue from sale of 
fixed assets 

1999 

Final 
Budget 

33,981 
22,900 
10,300 
3,900 
236 

71,319 

33,981 
22,865 
10,300 
5,567 
238 

72,971 

65.100 73.434 

56,600 

2,400 
27,000 

425 
5,180 
9,600 
268 

1,677 
51,050 

63,240 

2,418 
29,810 

525 
5,421 
9,600 
372 

1.677 
54.616 

Favorable 
(Untavo~able) 

0 
(15) 

1,667 
0 

6,640 

293 

18 
2,81C 
100 
241 

194 

Actual 

36,257 
16,966 

Section G-1 

3,246 
74 

58,543 

78.547 

55.311 

4,091 

1,886 
36,598 

200 
5,426 

3,363 

225 
51,78~ 

4,354,033 4,608,172 254,139 4,444,043 

continued on next page 
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CITY OF "I"HIBODAUX, LOUISIANA 

Analysis of Revenues, Expenditures. and Other Financing Sources 
(Uses) and Changes in Fund Balance - Bud#et and Actuat 

General Fund 
For the year ended December 31,1999 

0Nith comparative actual amounts for the year ended December 31, 1998) 

EXPENDITURES 
Current: 
G~.n~ Lov~amcot 
General Administration: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenditures 
Outside services 
General ope rating 
General administrative 

Financial Administration: 
Personnel serv ices 
Operating supplies 
Equipmenl expenditures 
Outside services 
General operating 
General administrative 

Purchasing: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenses 
Outside services 
General operating 
General adrnin(stra0ve 

Civil Service : 
Personnel serv ices 
Operating supplies 
Equipmenl expenditures 
Outside services 
General operating 
General administrative 

Legislative: 
Personnel service s 
Operating supplies 
Outside service s 
General operating 
General administrative 

1999 

Final 
Budget 

24,303 
12,350 
11,800 
78,950 
34,325 
106,740 
9,725 

236,822 
9,020 
6,900 
5,584 
9,100 
3,100 

270,526 

52,723 
1.400 
2,360 
2,000 
2,200 
880 

61,883 

70,680 
1,600 
45,500 
10.500 
30,100 

- --  

187+7~5" 

23,003 
11,200 
11,208 
73,847 
35,863 
98,882 
10,266 
264,269 

33,925 
1,248 

719 
8O 
157 

14,727 
50,856 

53,666 
736 

1.031 

1,726 
250 

57,409 

68.694 
616 

42.919 
8.292 
16,452 
136.973 

continued or= next page 

Favorable 
(Unfavorable) 

(10,460) 

3,865 
752 
100 
181 

1,820 
1.543 
4,523 
12.--~ - 

(943) 
664 

1,329 
2,600 
474 
630 

4.154 

1.956 
384 

2,581 
2,208 
13,648 
20-.7-fT" 

57,262 
7,090 
13,098 
62,898 
10,639 
190,621 
7,400 

349.008 

228,318 
5.616 
5,339 
1,938 
7,611 
1,518 

280,337 

46,129 
976 
878 

1,575 
302 

49,860 

48,129 
976 
878 

1,575 
302 

49,860 

66,866 
429 

42,837 
7,376 
13,740 
130.948 

Section G 1 



CITY OF THIBODAUX. LOUISIANA 

Analysis of Revenues, Expenditures, and Other Financing Sources 
(Uses) and Changes in Fund Balance - Budget and Actual 

General Fund 
For the year ended December 31.1999 

(V~th comparative actual amounts for the year ended December 31. 1998) 

City Clerk and Staff: 
Personnel services 
Operating supp)ies 
Equipm ent expenditures 
Building expenditures 
Outside services 
General operating 
General adm inistrative 

Capital outlay 
Total City Clerk and Staff 

Office o1 the Mayor: 
Personnel services 
Operating supplies 
Vehicle expenses 
Equipment expenditures 
Building expendgures 
Outside services 
General operating 
General admt'n~stralive 

Cily Attorney and Staff: 
Personnel serv ices 
Outside services 
General operating 
General adm inistrative 

City Judge and Staff: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenditures 
O utside services 
General operating 
General administrative 

Grants Coordinator: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenditures 
General operating 
General administrative 

Airport: 
Operating supplies 
Equipment expenditures 
Building expenditures 
Outside serv ices 
General operating 
General administrative 

Budget 

115.249 
2,100 
2.815 
500 
400 

0,800 
1,850 

132.714 
35 

132.749 

114,136 
3.400 
600 

2.280 
1,250 
8,000 
5,175 
22,070 
156.911 

61,515 
3,000 
2,075 
450 

67.040 

147,447 
8,600 
2,320 
2,160 
6.048 
6.725 
700 

174.000 

38,005 
2,300 
100 
900 

2,031 
7.795 
51.131 

5.500 
4.500 
3.300 
30.800 
3,500 
600 

114,000 
1.855 
519 
312 
420 

9,206 
1,418 

127.730 
35 

127.765 

110,187 
3.237 
427 
997 
429 

2,746 
4.293 
~5,259 
137.575 

61.525 
1.258 
1,945 
143 

Favorable 
(Unfavorable) 

1,249 
245 

2,296 
188 
(2O) 
594 
432 

4.984 

1998 

Seclion G-1 

104.768 
1.127 
3.230 
338 

9.648 
427 

119.538 

4,984 119.538 

3,949 
163 
173 

1,283 
821 

5,254 
882 

6.811 
19.336 

(10) 
1,742 
130 
307 

64,871 2,169 

145,025 
9,912 
2,229 
2,493 
0.000 
5.997 
350 

172.006 

27.263 
1.714 

43 
1.126 
1.558 
29.800 
2,254 
131 

2,422 
(1,312) 

91 
(333) 
48 
728 
35O 

1.994 

10,742 
586 
100 
410 
(705) 
2.829 
13.962 

5.457 
3,374 
1,742 
1.000 
1.246 
469 

80,286 
725 

288 

6,170 
15,263 
102.732 

39,224 
10,625 
1.494 

135,161 
7,762 
2,871 
1,981 
6,000 
6,999 
595 

161.369 

43,750 
761 
120 
604 
691 

6.388 
52.314 

1,540 
3,764 
'2,644 
31,204 
1,151 
382 

48,200 34,912 13,288 40,685 
(continued on next page) 



CITY O F THIBODAUX, LOUISIANA 

Analysis of Revenues. Expenditures. and Other Financing Sources 
(Uses) and Changes in Fund Balance - Budget and Actual 

General Fund 
For the year ended December 31. 1999 

(wgh comparative actual amounts for the year ended December 31.1998) 

Total general government: 
Current 
Capital outlay 

Tolal expenditures 

Ciiy Police: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenditures 
Outside selvices 
General operating 
General administrative 

Capital outlay 
Total City Police 

City Inspector: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenditures 
General operating 
General administrative 

Fire Depadment: 
Equipment expenditures 
Building expenditures 
General operating 
General administrative 

Capital outlay 
Total Fire Department 

Xotal Public Safety: 
Current 
Capital outlay 

Total 

Director of Public W orks: 
Personnel service s 
Operating supplies 
Equipment expenditures 
Building expenditures 
Outside services 
General operating 
General administrative 

1999 

Budget 

1,461,728 
35 

1.682.451 
65.498 
176.677 
21.100 
13.462 
158.934 
12.910 

2.131.242 
134.009 

97.764 
5.700 
3.375 
6.330 
12.390 
1.910 

129.469 

4.000 
47.050 
32.000 
114.525 
197.575 
10.000 

2.458.286 
144.009 

2,602.295 

75,376 
3,550 
6,640 
3,337 
225 

7,450 
561 

97.159 

Actual 

variance 
Favorable 

(Unfavorable) 

1998 

1.364,756 96,972 1,267,449 
35 

1.364.791 

1,655,659 
66,523 
130,564 
25,162 
2,650 

148,104 
13,467 

2,042,129 
100.949 

2,143,078 

96.537 
6.004 
2.328 
2.152 
14.069 

851 
121.941 

3,387 
46,574 
34,151 
114.174 
196.266 
9.856 

2.362.356 
110.805 

2.473.161 

continued on next page 

74.880 
2.688 
5.221 
2.356 

7.769 
399 

93.313 

9~.972 

26.792 
(1,115) 
46.413 
(4.062) 
10.812 
10.830 
(557) 

89.113 
33.060 
122.173 

613 
476 

(2.151) 
351 
(711) 
144 

95.930 
33.204 
129.134 

1,267,449 

Section G-1 

1.476.321 
50.807 
175.336 
19.742 
24.474 
149.028 
5,785 

1,901,493 
128.387 

2.029.880 

67,624 
3,759 
2,406 
4,271 
11,700 
493 

90,253 

3.361 
49.512 
15.438 
129.439 
197.750 

2.189.496 

2.189.496 

67.356 
1.050 
3.832 
2.318 
2.724 
4.706 

71 
82.057 



CITY O F THIBO DAUX, LO UISIANA 

Analysis of Revenues, Expenditures, and Othe~ Financing Sources 
(Uses) and Changes ir~ Fund Ba~ar~ce - Budget and Actuat 

General Furld 
For the year ended December 31, 1999 

(V~lh comparative actual amounts for the year ended December 31,1998) 

Streets and Drainage: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenditures 
Outside services 
General operating 
General administra0ve 

Capital outlay 
Total Streets and Drainage 

Total Public W orks 
Currenl 
Capital outlay 

Total 

Recreation: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenditures 
Outside services 
General operating 
General administrative 

Civic Center: 
Personnel services 
Operating supplies 
Equipment expenditures 
Building expenditures 
Outside services 
General operaSng 
General administrative 

Capaal outlay 
Total Civic Center 

Total Recreation and Cuaural 
Current 
Capdal outlay 

Total 

Total current expenditures 
Total capital outlay 

Total expenditures 

Final 

__  B~  e~ _. 

398,971 
36,690 
tt7,720 
7,990 

104,000 
285,280 

_ __ _j 4,~ 20  
965,091 
4,902 

969,993 

1,062,250 
4,902 

1,067,152 

289,060 
5,250 
14.050 
10,250 
6,300 
34,410 
1,5g0 

360,82~- 

212,869 
7.890 
25,100 
132,650 
8,100 
25,14g 
4,205 

415,954 
2,~ 00 = 

418,454 

776,774 
2,500 

5,759,038 
151,446 

5,910,484 

349,711 
17,894 
97,859 
6,465 

113,571 
279,639 
6.967 

87-2
,106 
3.402 

875.508 

965,419 
3,402 

968,821 

290,218 
4,271 
10,811 
10,086 
6,283 
33,338 

289 
355,296 

188,153 
6,120 
16,760 
107,926 
6,980 
28,653 
2,394 

356,988 
2,753 

369,739 

712,282 
2.753 

715,035 

5.404,813 
116,995 

6,~-1,808 

(continued on next page 

49 

Favorable 
(Unfavorable) 

-  

49,260 
18,706 
19,861 
1,435 
(9,571) 
5,641 
7,653 
92,985 
1,500 
94,485 

Aclual 

Section G-1 

339,541 
25,798 
95,179 
5,676 
81,458 
247,351 
19.403 
814,406 
128,387 
942.793 

98,831 896,463 
1,500 
98,331 896,463 

(1.158) 
979 

3,239 
164 
17 

1,072 
1,211 
5,524 

24,716 
1,770 
8,340 
24,724 
1,120 
(3,513) 
1,811 
58,g68 

~253) 
58,715 

252,650 
2,465 
16,926 
6,603 
2,763 
18,214 
1,347 

300,968- 

168,003 
5.669 
24,076 
132,781 
4,781 
29,543 
2,012 

357,865 
128,387 
466,252 

64,492 658,833 

_ (253Z 
64,239 658,833 

354,225 
34,451 
388,676 

5,052,926 
262,036 

5,314,962 



CITY O F THIBO DAUX, LO UISIANA 

Analysis of Revenues, Expenditures, and Other Financing Sources 
(Uses) and Changes in Fund Balance - Budget and Actual 

General Fund 
For the year ended December 31, 1999 

(With comparative actual amounts for the year ended December 31, 1998) 

OTHER FINANCING SOURCES (USES 

Operating transfers in (out): 
Sales Tax Eund 
Fire Depadment Fund 
Municipal W aterworks, 
Eleclric and Power Plant 
system fund 

Municipal Gas and Sewerage 
system fund 

Loss Fund 
Total other financing source s (uses) 

EXCESS (DEFICIENCY) OF REVENUES 
AND O'rtlER FINANCING SOURCES 
OVER EXPENDITURES AND 
OTHER FINANCING USES 

FUND BAt.ANCES 
Beginning ofyear 
End of year 

1999 

Final 
Budget 

827,900 
89,525 

898,398 
89,524 

255,590 

100,000 
(50,000) (50,000) 

1,325,425 1.193.512 

(231,026) 

1,718,937 

279,876 

1,718,937 
$ 1,998,813 

See notes to financial statements. 

vanance 

Favorable 
(Unfavorable) _  

70,498 
(1) 

(102,410) 

(100.000) 

(131,913) 

878,176 
88.168 

Secfion G- 1 

150,000 

150,000 

1,266.3-44 

510,992 395,425 

0 
$ 510,902 

1,323,512 
$ 1,718.937 



SPEC IA L REV EN UE FUN D S 

Seclion l ] 

S
_
ales T ax

._ _
F!~

_
nd - is to acco unt for operations of the sales tax departm ent. Financing is 

provided  by a one percent sales and use tax. After cost of operations sixty-two percent of 
tile tax proceed s arc retained in this fund and arc restricted to im provem ents, purchases, 
repairs, and m aintenance of capital assets and debt relirelnent. The rem ainder is 
unrcstricled  and m ay be used for any legal puq)ose. 

_l~irc Del~aEImen~ ]~nnd - is used to acco unt for ad valorem taxes assessed on behalf of the 
Thibodaux Volunteer Fire Dcpam nent which are billed , collected, and paid to tile l:irc 
I)cpartm cnt lay tile City of Thibodaux, Louisiana. 

Stree( [nlprovement and M ain(enance Fund - is financed by a special properly tax 
assesscxl for the lm rposc of providing fimds for repairs, m aintenance, and im provcm cm s of 
the City ofThibodaux, Louisiana's streets. These funds m ay be used  only for this purpose. 

~ltUI)).Seetion 8 Rental Certificate and Voucher Program Funds - are to account for 
operations of the City of Thibodaux, Louisiana's rental co rtifica(e and voucher program s for 
lower incom e fam ilies. The U .S. Departm ent ofllousing and Urbm~ Developm ent under its 
Section 8 llousing Assistance Program s provide financing. Such grant funds provided  m ay 
be used  lbr those purposes and in the ra mm er prescribed  by applicable federal guidelines 
and regulations. 

_(ItUDJ C0m_muni .ty. Development_l_Mock Gt2ag_/Fnnd - is to acco unt for grant funds being 
provided  by tile United  States D eparhnent of ltousing and Urban Developm ent undcr the 
Com m unity Developm ent Block Grant Program . Such grant funds providcxl m ay be used 
for lhose puq~oses defined  in tile granl contract in accordw)cc wilh applicable fed eral 
guidelines and regulations. 

Police Fnrfeiture Fund - accounts for am ounts received fi'om the l~afourche Parish Sheriff 
on the sale of assets seized from drug enforcem ent. 
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REVENUES 
Taxes - sales 
M iscellaneous- interest 
Intergovernmental revenue 
Other revenue 
Total revenues 

EXPENDITURES 
Current: 
General government 
Public safety 
Public works 
Recreation and cultural 
Capitar outlay 
Total expenditures 

Excess of Revenues Over 
Expenditures 

C ITY O F THIBO DA UX, LO UISIA NA 

statement of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 
Sales Tax Fund 

For the year ended December 31, 1999 
(W ith comparative actual amounts for the year ended December 31, 1998) 

OTHER FINANCING SOURCES (USES) 
Operating transfers out 
Proceeds from certificates of indebtendess 
Proceeds from capital lease 
Total other financing source s (uses) 

1999 

Final 
Budget 

$ 2,389,000 
82,870 
50,000 
10.855 

2.512.525 

141,951 
9,715 
1,200 

97,772 
2.114.493 
2.365.131 

147.394 

Actual 

2,533,421 
86,294 
49,900 
10.851 

2,680,466 

118,694 
6,058 
288 

35,018 
1.791.169 
1.951.227 

729.239 

1,314,680) (1,387,658) 

180.000 156.890 

(1,134,660) (1,230,768) 

Variance 
Favorable 

(Unfavorable) 

$ 164,421 
3,624 
(1oo) 
(4) 

167.941 

23,257 
3,657 

62,754 
323.324 
412.992 

580.933 

(72,998) 

(23,110) 
(96,108) 

Section H-3 

1998 
Actual 

2,416,359 
67.899 

1.747 
2.486.005 

169,157 
15,804 
2,109 

113,784 
424.051 
724.905 

1.761.100 

1,394,627 
400,000 
6.360 

(988,267) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AND 
OTHER FINANCING USES (987,266) (501,529) 485,737 772,833 

FUND BALANCE 
Beginning of year 
Residual equity transfer in (out) 
End of year 

2,152,077 2,152,077 

$ 1,164,811 $ 1,650,548 

See notes to financial statments 

1,320,880 
58,364 

$485,737 $2,152,077 



CITY O F THIBO DA UX, LO UISIA NA 

Analysis of Expenditures and Other Financing Sources (Uses) - 
Budget and Actual - Sales TaX Fund 

For tile year ended Decem ber 31, 1999 
(W ith comparative actual amounts for the year ended December 31, 1998 

EXPENDITURES 
General government 
General Administration: 
Current: 
Building expenditures 
Outside services 
General operating 
General adm inistrative 
] eta1 current 
Capital outlay 
Total general administration 

Financial Adm inistration: 
Currenl: 
Personnel serv ices 
Operating supplies 
General operatin9 
General adm inistrative 
Equipment expenditures 
Fetal current 

Capital outlay 

Purchasing: 
Capital outlay 

Civil Service: 
Capital outlay 

Legislative: 
Capital outlay 

City Clerk and Staff: 
Equipment expenditures 

Total current 
Capital outlay 

Total city clerk and staff 

Office of the Mayor: 
Capital Outlay 

City Judge and Staff 
Capital outlay 

Grants Coordinator: 
Capital outlay 

M unicipal Airport: 
General operating 

Total current 
Capital outlay 
Total M unicipal Airport 

Final 
Budget Actua 

12,000 $ 
3,200 
1.950 

-

'F/,~ '~5- 
862,350 

-- -- 8"P3TS05- 

49,346 
4,450 
34,395 
1,050 
20,130 

-- -- T0~ ,~"ZT- 
37,000 

-- -- T457E'/~- 

5.500 

3,200 

12.000 

3,430 
~,~F3~T 
9,200 

31.000 

9,200 

12,000 

14,500 
-- -- 2&%'05- 

7,865 
41 

1.401 

734,737 
" 7~13T4~- 

48,241 
2,187 
35,635 

59 
7,835 

" 
93,957 
31,467 

" 

1Z5.424 

5.373 

2,756 

10.693 

3,430 
- 3,430 

8,999 
--- 12.429 

17.131 

8.738 

12,000 
" 12,000 

--- 12.000 

(continued on next page 

Favorable 
(Unfavorable) 

4,135 
3,159 
549 

7,8~3- 
127,613 

- ---  

135.4"5"6- 

1,105 
2,263 
(1,240) 
991 

12,295 
q'5"T,43~l- 
5,533 

127 

1.307 

201 
703- 

13.869 

2,462 

14,500 
-T4T~-0" 

Section H-4 

1998 
Actua 

14,104 
43,510 
2,136 
6.569 

--  66,319 
399 

-- 567~t8-- 

45,488 
2,320 
35,141 

15 
16,444 

--  99,408 
14,268 

--  113,676 

2,840 

3,430 

2,495 
--  5.925 

2,175 

520 

720 

19,027 
--  19.027 



General governm ent: 
Total current 
Total capital outlay 

Total 

Public Safety 
City Police: 
Current: 
Equipment expenditures 
Building expenditures 
Total current 

Capital outlay 
lotal City Police 

City Inspector: 
Capital oullay 
Total City Inspector 

Fire Department: 
Current: 
Operating supplies 
Total current 

Capital outlay 
Total Fire Deparhnent 

Public safety: 
Total current 
Total capital outlay 
Tolal 

Public W orks 
Director of Public W orks 
Capital outlay 
q otal public works 

C ITY O F THIBO DA UX, LO UISIA NA 

Analysis of Expenditures and Other Financing Sources (Uses) - 
Budget and Actual - Sales Tax Fund 

For the year ended Decem ber 31, 1999 
(With comparative actual amounts for tile year ended December 31, 1998) 

Streets and Drainage: 
Current: 
Operating supplies 
Total current 

Capital outlay 
Total Streets a~ld Drainage 

Public W orks: 
Total current 
Total capital outlay 
Total 

Fina 
Budget 

141,951 
984.950 

$ 1,126,901 

$ 1,300 
3,000 
~735b- 

124,475 
1287t75- 

35,090 

5,418 
~F/P[5"- 
14,585 

-- -- 26T505- 

9,715 
174,150 
183,865 

S,000 

Actual 

118,694 
817,894 

$ 936,588 

$ 
643 
643 

129,438 
- 130.081 

26,979 
26.979 

5,415 
5,415 
14,581 

-  

19.996 

6,058 
170.998 

$ 177,056 

4,622 
4.622 

Favorable 
(Unfavorable) 

23,257 
167,056 

$ 190,313 

Seclion H 4 

1998 

Actual 

169,157 
42,444 

$ 211,601 

$ 1,300 $ 
2.357 

14,720 
1.084 

~ 'T- 15.804 

8,111 
~ fTT- 

4 
-4- 

3,657 
3.152 
6.809 

378 
378-- 

82,142 
97.946 

29,559 
29.559 

19,177 
19.177 

15,804 
130.878 
146.682 

1,416 
1.415 

1,200 288 912 
~"."~ '~- - 288 -~'F2-- 694 

291,000 208,044 82,956 151,038 
-- -- ~)~ - - 208,332 7~,8-~-- 151,729 

1,200 
296,000 
297,200 

288 
212.666 

$ 212,954 

(continued on next page) 

912 
83.334 

$ 84,246 

694 
152.450 

$ 153,144 



Recreation and Cu]tura 
Recreation: 
Current: 
Equipment expenditures 
Building expenditures 
General adnlinistralive 
Total current 

Capital outlay 
Total recreation 

Civic Center: 
Building expenditures 
Outside services 
Total current 

Capital outlay 
Total civic center 

Recreational and Cultural 
Total current 
Total capital outlay 

Total 

CITY O F THIBO DA UX, LO UISIA NA 

Analysis of Expenditures and Other Financing Sources (Uses) - 
Budget and Actual - Sales Tax Fund 
For the year ended December 31, 1999 

(With comparative actual amounts for the year ended December 31, 1998 

OTHER FINANCING SOURCES (USES) 

Operating transfers in (out) 
General Fund 
Debt Service Funds: 
Sales Tax Bond Sinking F:uad 
1992 Street and Draingage Im provem ents 
1998 Sinking Fund 

Proceeds from Certificate of 
Indebtedness-series 1998 

Proceeds from capital lease 

1999 

Final 
Budget 

55,472 
23,500 
4.500 
"8-3772- 
85,043 

-- -- TEaTS'T~- 

4,500 
9,800 

-- -- T4"TE0~- 
574,350 

--  --5"~-8T6%~- 

97,772 
659.393 

$ 757,165 

Actua 

19,746 
2,333 
4.278 

--  

26,357 
20,779 
47.136 

3,647 
5,014 

568,832 

35,018 
589.611 

624.629 

(827,900) (898,398) 

(423,009) 

(63,751) 

(423,009) 

(66,251) 

180,000 156.890 

Favorable 
(Unfavorable) 

$ 35,726 
21,167 

222 
5"77[-~F 
64,264 

-- --- T237379- 

853 
4,786 

5,518 

62,754 
69,782 

$ 132,536 

(23,~10) 

1998 

Actua 

$ 13,742 

5,420 
22,389 
74,393 
96.782 

83.834 

91,395 
25,301 
116.696 

113,784 
99.694 

$ 213.478 

(878,176) 

(416,451) 
(lO0,0oo) 

4co,coo 
6.360 

] otal other financing sources (uses ($1,134,660) ($1,230,768) ($23,110) ($988,267) 

See notes to financial statements 



C ITY O F THIBO DA UX , LO U ISIA NA 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 
Budget end Actual 

Fire Departm ent Fund 
For the year ended Decem ber 31, 1999 

(W ith comparative actual amounts for the year ended December 31, 1998) 

REVENUES 
Taxes - property 
M iscellaneous - interest 
Total revenues 

EXPENDITURES 
Public welfare 

Excess of Reverlues Over 
Expenditures 

1999 

Final 
Budget 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 
G eneral Fund 

$ 100,176 
870 

101.046 

Actua 

$ 100,124 
903 

101.027 

Variance 
Favorable 

(Unfavorable) 

Section H-5 

1998 
Actua 

(52) $ 90,574 
33 

(19) 90.574 

101,046 101,027 (19) 90,574 

(89,525) (89,524) (88,168) 

EXCESS (DEFICI[!NCY) OF REVENUES 
AND O THER FINANCING SO URCES 
OVER EXPENDITURES AND 

OTHER FINANCING USES 11,521 11,503 (18) 2,406 

FUND BALANCE 
Beginning ofyear 

End of year 

90,984 90,984 

$ 102,505 $ 102,487 

See notes to financial statem ents 

57 

(18) 

88.578 

$ 90,984 



C ITY O F THIBO DA UX, LO UISIA NA 

Statement of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 

Street Im provement and M aintenance Fund 
For the year ended Decem ber 31, 1999 

(W ith comparative actual amounts for the year ended December 31, 1998) 

REVENUES 
Taxes - property 
M iscellaneous - inlerest 
Total revenues 

EXPENDITURES 
Current - public works: 
O perating supplies 
General operating 
Total current expenditures 
Capital outlay 
Total expenditures 

Excess of Revenues Over 
Expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (oul): 
1992 Street Im provem ent Fund 

1999 

FinaW 
Budget 

$ 150,264 
3.474 

153,738 

73,100 

73,100 
105,000 
178,100 

Actua 

Variance 
Favorable 

( U n favo r a._~l~/e ).. ) ._ 

$ 150,186 $ 
3.962 

154.148 

33,761 
4 

33,765 
8,274 
42,039 

(78) 
488 
410 

39,339 

(4) 
39,335 

39.335 

Section H-6 

1998 
Actual 

$ 135,508 
2.345 

137.853 

42,249 
383 

42,632 
35.378 
78.010 

(24,362) 112,109 (38,925) 59,843 

(115,50O) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SO URCES 
OVER EXPENI-)I1U RES AND 
OTHER FIN,~NC(NG USES (24,362) 112,109 (38,925) (55,657) 

FUND BALANCE 
Beginning of year 

End ofyear 

183,573 183,573 

$ 159,211 $ 295,682 

See notes to financial statem ents 

$ t36,471 

239.230 

$ 183,573 



C ITY O F THIBO DA UX, LO UISIA NA 

statem ent of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 

(HUD) Section 8 Program Fund 
For the year ended Decem ber 31, 1999 

(W ith comparative actual amounts for the year ended December 31, 1998) 

REVENUES 
Intergovernm ental revenue 
M iscellaneous - interest 
Total revenues 

EXPENDITURES 
Current - Public welfare: 
Housing assistance payments 
Personnel services 
O utside services 
Building expenditures 
Operating supplies 
Equipment expenditures 
General operating 
G eneral adm inistrative 
Total current expenditures 

Capital outlay 
Total expenditures 

1999 

Final 
Budget 

$ 850,500 
7.947 

858.447 

478,463 
64,162 
6,000 
4,370 
4,600 
8,366 
1,930 
5.100 

572.991 

Variance 
Favorable 

Actual (Unfavorable) 

$ 805,869 
9.436 

815.305 

522,970 
61,526 
5,397 
3,224 
3,370 
4,820 
1,808 
4.328 

607.443 

$ (44,631) 
1,489 

(43,142) 

(44,507) 
2,636 
603 

1,146 
1,230 
3,546 
122 
772 

(34,452) 

Section H- 7 

1998 
Actua 

619,965 
11.658 

631.623 

521,652 
61,947 
5,335 
5,180 
2,781 
6,482 
2,033 
3.500 

608,910 
105 

572,991 607,443 (34,452) 609,015 

Excess (Deficiency) of Revenues 
Over Expenditures 285,4511 207,862 (77,594) 22,608 

FUND BALANCE 
Beginning of year 

End of year 

248.617 248.617 

$ 534,073 $ 456.479 

See notes to financial statem ents 
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$ (77,594) 

226.009 

$ 248,617 



C ITY O F THIBO DA UX, LO UISIA NA 

statem ent of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 

(HUD) Community Development Block Grant Fund 
For the year ended Decem ber 31, 1999 

(With comparative actual amounts for the year ended December 31, 1998) 

1999 

Final 
Budget Actual 

Variance 
Favorable 

(Unfavorable) 

Section H-8 

1998 
Actua 

REVENUES 

Intergovernmental revenue $ 367,524 $ 266,982 $ (100,542) $ 289,568 

Total revenues 

EXPENDITURES 
Current - Public works: 
Personnel services 
O perating supplies 
O utside serv ices 
Building expenditures 
G eneral operating 
General m iscellaneous 
Total public w orks 

Capital outlay 
Total expenditures 

367.524 

23,940 
530 

3,000 
3,160 
1,272 
1.265 
33,167 
337.238 

266.982 

23,762 
352 
45 

1,637 
1,108 
1.144 

28,048 
241.815 

(100,542) 

178 
178 

2,955 
1,523 
164 
121 

5,119 
95.423 

289.568 

18,751 
206 
158 

3,163 
4,003 
955 

286.687 

370.405 269.863 100.542 286.687 

Excess (Deficiency) of Revenues 
Over Expenditures (2,881) (2,881) 

FUND BA LANCE 
Beginning of year 

End of year 

2.881 2.881 

See notes to financial statem ents 

60 

2.881 

$ 2,881 



C ITY O F THIBO DA UX, LO UISIA NA 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 

Police Forfeiture Fund 
For the year ended Decem ber 31, 1999 

(W ith comparative actual amounts for the year ended December 31, 1998) 

REVENUES 
Intergovernm ental revenue 
M iscellaneous 
Total revenues 

EXPENDITURES 
Current - Public welfare: 
Equipm ent expenditures 
"Total current 

Capital O utlay 
Total expenditures 

Excess (Deficiency) of Revenues 
Over Expenditures 

OTHER FINANCING SOURCES (USES} 
Operating transfers in (out): 

1999 

Final 

Budget
_  

200 
115 
315 

3.000 
3.000 

(2,685) 

Actua 

393 
138 
531 

2,267 
2,267 

(1,736) 

Vadance 
Favorable 

(Unfavorable) 

193 
23 
216 

733 
733 

949 

Section H-9 

1998 
Actua 

268 
178 
446 

446 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SO URCES 
OVER EXPENDITURES AND 

OIHER FINANCING USES (2,685) (1,736) 949 446 

FUND BALANCE 
Beginning of year 

End of year 

7.637 7.637 

$ 4,952 $ 5,901 

See notes to financial statem ents 

949 

7.191 

$ 7,637 



D EBT SERV ICE FUN DS 

Section 

i'ublic
.]!~!provement Bond Sinking. F tu;:c] - to accumulate monies for l~aylnent of 

the $1,500,000 6.25-7% Public Im provement Bonds - W aterworks Bonds, Series 
1980, dated  July 1, 1980. Fiuaneing is provided by property taxes levied and legally 
restrictcd to paym ent of this debt. 

Sales Tax..Bgnd Sinking and Reserve Funds - to accumulate monies fur payment 
of the $500,000 5.6-6%  Public hnprovement Bonds, Series 1978, dated  July I, 
1978, $2,490,000 2.50-4%  Public hnprovem ent Refunding ]3onds, Series 1993 
dated M arch 16, 1993. Financing is provided  by the pled ge of sales tax revenues 
and legally restricted  to pa3nnent of this debt. 

Certificates of Indebtedness, Series 1998 Sinking Fund to accumulate m onies 
for paym ent of the $400,000 4.8%  Certificates of Indebtedness, Series 1998, dated  
M arch 30, 1998. Financing is provided by the pledge of sales tax revenues and 
legally restricted to paym ent oflhis debt. 
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REVENUES 
Taxes-propedy 
Miscellaneous-interest 
Totalrevenues 

CITY O F THIBO DA UX, LO UISIA NA 

statement of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 

Public Improvement Bond Sinking Fund 
For the year ended December 31, 1999 

0Nith comparative actual amounts for the year ended December 31, 1998) 

EXPENDITURES 
Debt service: 
Principal retirement 
Interest and fiscal charges 
Total expenditures 

Excess (Deficiency) of Revenues 
Over Expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers out: 
Municipal W aterworks, Electric & Power Plant 

EXCESS (DEFICIENCY) OF: REVENUES 
AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AN[) OTHER 
FINANCING USES 

FUND BALANCE 
Beginning of year 
Residual equity transfer out 
End of year 

1999 

Final 
Budget 

$ 3,022 
(3,022) 

$ 

Actual 

$ 3,022 
(3.022) 

$ 

See notes to financial statements 

64 

Variance 
Favorable 

(Unfavorable) 

Section I-3 

1998 
Actual 

12.764 
12.764 

345.000 
21,095 
366.095 

(353,331) 

(48.038) 

001,36g) 

404.391 

$ 3.022 



REVENUES 
M iscellaneous 

C ITY O F THIBO DA UX, LO UISIA NA 

Statement of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 

Sales Tax Bond Sinking Fund 
For the year ended Decem ber 31, 1999 

(W ith comparative actual amounts for the year ended December 31, 1998) 

EXPENDITURES 
Debt service: 
Principal retirement 
Interest and fiscal charges 
Total expenditures 

1999 

Final 
Budget Actual 

Variance 
Favorable 

(Unfavorable) 

Section l-4 

1998 
Actua 

5,875 $ 6,297 $ 422 $ 10,152 

390,000 
32,470 
422.470 

390,000 
32,434 
422.434 

36 
36 

370,000 
45.423 
415.423 

Excess (Deficiency) of Revenues 
Over E xpenditu res (416,595) (416,137) 458 (405,271 ) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in: 
Sales Tax Fund 423.099 423.009 416.451 

EXCESS (DEFICIENCY) OF: REVENUES 
AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AND OTHER 
FINANCING USES 6,414 6,872 458 11.180 

FUND BALANCE 
Beginning ofyear 

End of year 

2...)1,295 291,298 

$ 297,709 $ 298,167 

See notes to financial statem ents 
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$ 458 

280.115 

$ 291,295 



REVENUES 
M iscellaneous 

CITY O F THIBO DA UX, LO UISIA NA 

Statement of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 

Sales Tax Bend Reserve Fund 
For the year ended Decem ber 31, 1999 

(W ith comparative actual amounts for the year ended December 31, 1998) 

EXPENDITURES 
Debt serv ice: 
Interest and fiscal charges 
Total expenditures 

1999 

Final 
Budget Actual 

Variance 
Favorable 

(Unfavorable) 

Section I-5 

1998 
Actua 

$ 24,040 $ 26,022 $ 1,982 $ 26,636 

Excess (Deficiency) of Revenues 
Over Expenditures 24,040 26,022 1,982 26,636 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 
Sales Tax Fund 

EXCESS (DEFICIENCY) OF R[-VENUES 
AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AND OTHER 
FINANCING USES 24.040 26,022 1.982 26.636 

FUND BALANCE 
Beginning of year 

Residual equity transfer in (out) 
End of year 

464.007 464.007 

$ 488,047 $ 490.029 

See notes to financial statem ents 

$ 1,982 

537,371 

(100,000) 
$ 464,007 



REVENUES 
M iscellaneous 

CITY O F THIBO DA UX, LO UISIA NA 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual 

Certificate of Indebtedness, Series 1998 Sinking Fund 
For the year ended Decem ber 31, 1999 

(W ith comparative actual amounts for the year ended December 31, 1998) 

EXPENDITURES 
General governm ent: 
General adm inistrative 
Debt service: 
Principal paym ents 
Interest and fiscal charges 
Total expenditures 

1999 

Final 
Budget Actual 

Variance 
Favorable 

(Unfavorable) 

Section I-6 

1998 
Actua 

340 $ 448 $ 108 $ 170 

40,000 
18.399 
58,390 

40,000 
18,201 
58,201 

189 
189 

8,153 
8,153 

Excess (Deficiency) of Revenues 
Over Expenditures (58,050) (57,753) 297 (7,983) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 
Sales Tax Fund 63,751 66,251 2,500 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SO URCES 
OVER EXPENDITURES AND OTHER 

FINANCING USES . 5,701 8,498 2,797 (7,983) 

FUND BALA NCE 
Beginning of year 

Residual equity transfel in (out) 
End of year 

33.653 33,653 

$ 39,354 $ 42,151 

See notes to financial statem ents 
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$ 2,797 
41.636 

$ 33,653 



CA I'ITA L I'R O JEC TS FUN D S 

_
Strect lm l)rovem enl Fund - is being used 

projects which arc being financed by other 
Louisiana. 

Scciion J 

to account for street im provcnacnt 
funds of thc City of Thibodaux, 



ASSETS 

Section J-1 C ITY O F THII:3O DA UX
, LO UISIA NA 

Balance Sheet 
Street Im provement Fund 

Decem ber 31, 1999 

(W ith comparative totals for December 31, 1998) 

Cash and cash equivalents 
Investm ents 
Due from other funds 
Assessm ents receivable 
Due from other governm ents 
Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Retainage payable 
Due to other funds 
Deferred Revenue 
Total liabilities 

Fund balances: 
Reserved for construction 
Total fund balances 

Total liabilities and fund balances 

Totals 
1999 

$ 

15,791 
246,369 
10,961 
61,470 
87,610 

422.201 

18,311 
61.470 
79.781 

342.420 
342.420 

$ 422,201 

See notes to financial statem ents 

1998 

$ 185,512 
286,567 
27,698 
68,300 
9.703 

577,780 

9,964 

68.300 
78.264 

499.516 
499.516 

$ 577,780 



CITY O F THIBO DA UX, LO UISIA NA 

Statement of Revenues, Expenditures, and Changes in Fund Balanca - 
Budget and Actual 

Street Im provement Fund 
For the year ended December 31, 1999 

(With comparative actual amounts fo[ the year ended December 31, 1998) 

REVENUES 
Intergovem mentalrevenues 
M iscellaneous-interest 
Totalrevenues 

EXPENDITURES 

Capital Projects: 
Professional fees 
Construction contracts 

General miscellaneous 

"total capital projects 

F:ina] 
Budget 

$ 301,487 
17.850 
319.337 

142,201 
510,003 

20 
652,224 

Actual 

$ 208,544 
24.978 
233.522 

39,340 
351,263 

15 
390.618 

Excess (Deficiency) of Revenues 
Over Expenditures (332,887) (157,096) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 
Street Im provem ents and 
M aintenance Fund 
Sales Tax Fund 
Total other financing sources 

Variance 
Favorable 

(Unfavorable) 
, 

$ (92,943) 
7,128 

(85,815) 

102,861 
158,740 

5 
261,606 

Section J-2 

1998 
A~ual 

$ 138,184 
20.945 
159.129 

67,406 
428,228 

15 
495.649 

(336,520) 

115,500 
100.000 
215.500 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AND OTHER 

FINANCING USES (332,887) (157,096) 175,791 (121,020) 

FUND BALANCE 
Beginning of year 

End of year 

499.516 499.516 

$ 166,629 $ 342,420 

See notes to financial statements 
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$ 175,791 

620.536 

$ 499,516 



E N T ER PR ISE FU N D S 

Section K 

M unicipal. W aterworks~ riq & Poyver Plant System Fund- to account for 
providing watcr serviccs to residents of the City of Thibodaux, Louisiana and the 
City of Thibodaux, Louisiana's operating agreem ent with Louisiana Power and 
Light Conapany for electric service to residents. All activities necessary to 
provide such scrvices arc acco unted for in this fund, including, but not lim ited to, 
adlninistration, operations, m aintenance, financing and related debt service, 
billing and collection. 

M unicipal Gas & Sewerage S y_s_l:em F~nd_ - to account for providing gas and 
sewerage services to residents of the City of Thibodau~, Louisiana. All activities 
necessary to provide such services are accounted for in this fund, including, but 
not lim ited to, adm inistration, operations, m aintenance, financing and related debt 
service. 

G arbage 

syslem . 

C ollection Fund - is to account for the operations of the garbage 
Financing is provided by service charges assessed by the City of 

Thibodaux, Louisiana and other fire d transfers when necessary. Collection 
services are provided by w aste disposal service com panies under contract w ith the 
City of Thibodaux, Louisiana, 



ASSETS 

CURRENT ASSETS 
Cash and Cash equivalents 
Investments 
Receivables: 
Unbilled service charges 
Accounts receivable - net of 
allowance  for uncollecSbte 
accounts 

Electric franchise fee 
Other governments 
Accrued interest 
Other 
Due from other funds 
Prepaid item s 
Total current assets 

RESTRICTED ASSETS 
Cash and cash equivalents 
investments 
Total restricted assets 

CITY O F THIBO DAUX, LO UISIA NA 

Comtlining Balance Sheet 
Enterprise Funds 
December 31, 1999 

(W ith comparative totals for Dece mber 31, 1998) 

Municipal 
W aterworks, 
Electric, & 
Power Plant 
System Fund 

$ 1,407,939 
4,665,847 

63.678 

PROPERTY, PLANT, AND EQUIPMENT 
Land 
P/ant and equipment 

Less accum ulated depreciation 
Net property, plant, and equipment 

Total assets 

44,433 
191,475 

1,988 
1,149 
147 

10.064 

M unicipal 
Gas & 

Sewerage 
System 
Fund 

Garbage 
Co[le~ion 
Fund 

590,553 $ 39,471 
4.845.899 

Totals 

Section K-1 

1998 

2,637,963 $ 1,919,549 
9,511,746 9.402,516 

266,279 44,819 374,776 395.624 

127.892 37.571 

4,994 

552,922 49,488 
13.859 

209.890 
191,475 

6,982 
1,149 

602,557 
23,923 

167,794 
211,035 
134,349 
6,102 
15,982 
313,056 
21.621 

6,386,720 6,402,398 171,349 12,960,467 12,587,628 

6,572 
89.793 
96.365 

78,000 
9.206.908 
9,284,908 
6.360.717 
2.924.191 

666,306 
570.058 

1,236,364 

125,165 
14,995.124 
15,120,289 
9,990.040 
5,130,249 

g,928 
9,928 
996 

8.932 

672,878 
659.851 

1,332,729 

203,165 
24,221,960 
24,425,125 
16,351,753 
8,073.372 

600,245 
7t0,320 

1.310.565 

203,165 
22.799,938 
23,003,103 
15.810.789 
7,192,314 

$9,407,276 $12,769,011 $190,281 $22,366,568 $21,090,507 
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LIABILITIES 

CURRENT LIABILITIES 
Payable from current assets: 
Accounts payable and accrued 
expenses 
Due to other funds 
Contracts and retainage payable 
Compensated absences payable 
Total payable frolo current 
assets 

Payable from restricted assets: 
Revenue bonds payable within 

one year 
Accrued interest on utilities 
revenue bongs 
Customers' meter deposit 
Total payable from restricted 
assets 
Total current liabilities 

LONG.TERM DEBT 
Revenue bonds payable 
Loan payable 
Compensated abse0ces payable 
Total long-term debt 
Total liabilities 

M unicipal 
W aterworks, 
Electric, & 
Power Plant 
System Fund 

$ 63,442 
866,515 
32,753 
13.147 

975.857 

161.336 

161.336 
1.137.193 

9.182 

Municipal 
Gas & 

Sewerage 
System 
Fund 

181.025 

31.661 

212.686 

240,000 

69,818 
97.130 

406.946 
619.632 

2,475,000 
2,083,827 

36.785 

Garbage 
Collection 
Fund 

452 
51,293 

51.745 

51.745 

9,182 4,595,612 
1,146,375 5,215,244 51,745 

FUND EQUITY 

CONTRIBUTED CAPITAl. 1,825,671 

RETAINED EARNINGS 
Reserved for revenue bond retirement 
Unreserved 6,435,230 
Total retained earnings 
Total fund equity 
Total liabilities and fund 
equity 

6.435.230 
8,260,901 

$9,407,278 

3,013,289 

438,202 
4,102,276 
4,540.478 
7.553.767 

$12,769,011 

See notes to financial statements 
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23.857 

114.679 
114.679 
138.536 

$190,281 

Totals 

1,240,288 

240,000 

69,816 
258,466 

568,282 
1,808,570 

2,475,000 
2,083,827 

45,967 
4,604,794 
6,413,364 

4,862,817 

438,262 
10,652,185 
11,090,387 
15,953,204 

$22,366,568 

Section K-I 

1998 

$ 174,726 
992,603 
159,532 
38.553 

1,365,414 

140,000 

68,017 
249.351 

457,368 
1.822,782 

2,620,000 
2,163,261 

42.631 
4.825.892 
6.648.674 

5.146.934 

282,018 
9.012.881 
9.294.899 
14.441.833 

$21,898,507 



OPERATING REVENCEES 
Charges for services 

OPERATING EXPENSES 
Gas purchased 
Contractual service 
Personnel services 
Operating supplies 
Equipment expenses 
Building expenses 
Outside services 
General operabng 
General adm inistrabve 

Capilal projects 
Depreciation 
Total operating expenses 
Operating income (loss) 

CITY O F THIBO DAUX, LO UISIANA 

Combining Statement of Revenues, Expenses 
and Changes in Relained Earnings 

Enterprise Funds 
For the year ended De cember 31,1999 

(With comparative totals for the year ended Dece mber 31, 1998) 

Municipal 
W aterworks, 
Electric, & 
Power Plant 

.--  System 

NON*OPERATING REVENUES (EXPENSES 
Interest income 
Intergovernmenta[ revenue 
Interest and fiscal charge 
Electric franchise fee 
Miscellaneous - net 

Total non-operating revenues (expenses 

Net income (loss) before operating 
transfers 

OPERA TING TRANSFERS IN (OUT) 

NET INCOME (LOSSJ 

DEP~,ECtA~ION ON CONTRIBUTFD 
ASSETS 

Section K-2 

Garbage 
Collecgon 3 orals 
Fund 1999 1998 

$ 970,295 $ 2,657,581 $ 655,672 

359.735 
77,770 
80,937 
79,766 
23,318 
34,183 
3,071 
11,476 
242,351 
912,606 

330,349 
33.561 

678,454 

(255,590) 

480,553 

145.354 

482,220 
83,687 
137,300 
151,946 
11,546 
57,479 
3,357 

110,920 
358.531 

2,233,207 
424,374 

158,611 

582,988 

582,985 

138,762 

624,182 

4,545 

203 

4.848 

4,283,548 

836,241 
624,182 
841,965 
165,982 
218.237 
231,915 
34.864 
96,510 
6,428 

122.895 
601.878 

3,780.587 

931,870 
616,005 
760,833 
162,762 
201.877 
233,361 
32,132 
136,466 
29,258 

2.782,278 
686,339 

20,898 502,961 (1,965,781) 

1.374 

22.697 

22,697 

NCREASE (DECREASE) IN REIAINED 
EARNINGS 625,907 721,747 22,697 

RETAINED EARNINGS 
Beginning of year 
Prior period adjustment 
Beginning of year, as adjusted 

End of year 

5,384,186 3,818,731 91,982 
425.137 

5,809,323 3,818,731 91.982 

673,096 

(207,424) 
330,349 
42.843 

838,864 

596,169 
65,000 

(210,585 
374,360 
64,883 

859.556 

1,076,225 

(255,590) (251.062) 

284,116 286,468 

9,294,899 
425,137 

9,720.036 

(1,941,719) 

10,336,618 

10,336,618 

$ 6,435,230 $ 4,540,478 $ 114.679 $ 11,090,387 $ 9,294,899 

See notes to financial statements 
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OPERATING REVENUES 
Charges for services 

CITY O F THIBO DAUX, LO UISIANA 

Comparative Statement of Revenues, Expenses 
and Changes in Retained Earnings 

M unicipal W aterworks. Electric & Power Plant System Fund 
For the year ended December 31, 1999 and 1998 

OPERATING EXPENSES, EXCLUDING DEPRECIATION 
Personnel services 
Operating supplies 
Equipment expenses 
Building expenses 
Outside services 
General operating 
General adm inistrative 

Capital projects 

Operating income (loss) before depreciation 

DEPRECIATION 

OporalJng income (loss) 

NON-OPERATING REVENUES 
tntergoverrlmental 
Interest incom e 
Electric franchise fee 
M iscellaneous - net 
Total non-operating revenues 

NET INCOME (LOSS) BEFORE OPERATING 
TRANSFERS 

OPERAIlNG TRANSFERS li~ (OUT) 
General Fund 
Public Improvement Bonds 

NET INCOME (LOSS 

DEPRECIATION ON CONTRIBUTED 
ASSETS 

NCREASEi (DECREASE) IN RETAINED 
EARNINGS 

RETAINED EARNINGS 
Beginning of year 
Prier period adjustment 
Beginning of year, as adjusted 
End of year 

See notes to financial statements 

1999 

$ 970,295 

359,735 
77,770 
80,937 
79,766 
23,318 
34,183 
3,071 
11,475 
670.255 

300,040 

(242,351) 

57.689 

314,544 
330,349 
33~561 
678.454 

(255,590) 

(255,590 

480.553 

1998 

Section K-4 

$ 1,004,859 

327,769 
97,099 
78.340 
81,348 
2,089 
82,678 
15,257 
451.095 

1,135,675 

(130,816) 

(213,958) 

(344.774) 

65,000 
271.521 
874,369 
6.927 

717.817 

373.043 

150,000 
48.038 
101,962 

271.081 

145,354 147,706 

625,907 418.787 

5,384,186 
425,137 

5,809,323 
$ 6,435,230 

4.965.339 
$ 5,384,188 



OPERATING REVENUES 
Charges for services 

CITY O F THIBODAUX, LOUISIANA 

Comparative Statement of Revenues, Expenses 
and Changes in Retained Earnings 
Municipal Gas & Sewerage Fund 

For the year ended Dece mber 31, 1999 and 1998 

OPERATING EXPENSES, EXCLUDING DEPRECIATION 
Gas purchased 
Personnel service s 
Operating supplies 
Equipment expenses 
Building expenses 
Outside services 
General operating 
General adm inistrative 

Capital plojects 

Operating income (loss) before depreciation 

DEPRECIATION 

Operating income (loss 

NON-OPERA TING REVENUES (EXPENSES 
Interest income 
Interest and fiscal charge 
M iscellaneous - net 

Total non-operating revenues (expenses) 

Net income (loss) before operating 
transfers 

OPERATING IRANSFERS IN (OUT) 

NET INCOME (LOSS) 

DEPRECIATION ON CONTRIBUTED 
ASSETS 

INCREASE (DECREASE) IN RETAINED 
EARNINGS 

RETAINED EARNINGS 
Beginning of year 
End of year 

1999 

$ 2,657,581 

836,241 
482,220 
83,667 
137,300 
151,946 
11,546 
57,479 
3,357 

110.920 
1.874.676 

782,905 

(358,531) 

424.374 

358,127 
(207,424) 

7.908 

158.611 

1998 

$ 2,616,458 

931,870 
433,064 
61,761 
123,537 
~51,6~4 
30,043 
48,297 
13,999 

2,331,181 
4.125.566 

(1,309,108) 

(342,381) 

(1,651,489) 

324,198 
(210,565) 
54,649 

168,279 

582,985 (1,483,210) 

(t50,00g) 

582,985 (1,633,210) 

138.762 138.762 

721,747 (1,494,448 

3,818,731 
$4,540,478 

See notes to financial statements. 

5,313,179 
$3,818,731 

Section K-5 



OPERATING REVENUES 
Charges for services 

CITY O F THIBO DA UX, LO UISIANA 

Com parative Statem ent of Revenues, Expenses 
and Changes in Retained Earnings 

Garbage Collection Fund 
For the year ended December 31, 1999 and 1998 

OPERATING EXPENSES, EXCLUDING DEPRECIATION 

Contractual service 
Operating supplies 
Building expenses 
Outside services 
General operating 

Operating income (loss) before depreciation 

DEPRECIATION 

Operating income (loss) 

NON-OPERATING REVENUES 
Interest incom e 
Miscellaneous - net 
Total non-eperafing revenues 

NET INCOME': (LOSS) BEFORE OPERATING 
TRANSFERS 

OPERATING "TRANSFERS IN (OUT) 
M unicipal W aterworks, Electric, 
and Power Plant System Fund 

NET INCOME (LOSS) 

DEPRECIATION ON CON]RIBUTED 
ASSETS 

INCREASE (DECREASE) IN RETAINED 
[ ARNINGS 

RETAINED EARNINGS 
Beginning of year 

End of year 

$ 655,672 

624,182 
4,545 
203 

4.848 
633.778 

21,894 

996 

20.898 

425 
1.374 

22.697 

22.697 

22.697 

91.982 

$ 114,679 

See notes to financial statements 

1998 

Section K-6 

$ 656,079 

616,005 
3,902 
199 

5.491 
625.597 

30.482 

30,482 

453 
3.007 
3.460 

33.942 

33.942 

33.942 

58.040 

$ 91,982 



A G EN CY FUND 

Section l 

_
l)cfe

_~'r~d.Con~l?ensation Progran~  F u_n_d - To account for the investment of the 
em ployccs of the City ofThibodaux, 1.ouisiana's funds that are expected to be used  
1o pay the dcferred  com pensation to em ployees participating in the program at 
ICIiFCll1011 {. 



ASSETS 

nvestm ents 

LIABILITIES 

Section L-1 C ITY O F THIBO DA UX
, LO UISIA NA 

Balance Sheet 
Deferred Com pensation Program Fund 

For the year ended Decem ber 31, 1999 

(W ith comparative totals for the year ended December 31, 1998) 

Deferred com pensation payable 

Totals 
1999 

$297,691 

$297,691 

See notes to financial statm ents 

78 

1998 

$188,142 

$185,142 



 

Section L-2 C ITY O F THIBO DA UX
, LO UISIA NA 

Statement of Changes in Assets and Liabilities 
Deferred Com pensation Program Fund 

For the year ended December 31, 1999 

(W ith comparative totals for the year ended December 31, 1998) 

1999 1998 

Balance beginning of year $ 185,142 $ 142,655 

ADDITIONS 
Contributions 
Investm ent incom e 

Total additions 

DEDUCTIONS 
W ithdrawls 
Asset fees 
Life insurance 

"fotal deductions 

Balance end of year 

62,806 
53,095 

115.901 

554 

1,403 
1.395 

3,352 

$297,691 

See notes to financial statments 

79 

34,493 
26.453 

60.946 

16,322 
751 

1.388 

18.459 

$185,142 



G EN ERA L FIX ED A SSETS A C C O UN T G R O U P 

Section M 

This group of accounts is used to establish accounting control and accountability for 
tile Cily of Thibodaux, Louisiana's geueral fixed  assets except those used  in 
proprietary fund operations. 



COST 

Land 
Buildings and improvem ents 
Furnishings, machinery and 
equipment 

Construction in progress 
Totals 

NVESTM ENTS IN GENERAL 
FIXED ASSETS 

Capital Projects Funds: 
General obligation bonds 
Sales tax bonds 
State grants 
Munieipa~ W aterworks, Electric 
and Power Plant System 
Sanitation and W aste 
General Fund revenues 
Special Revenue Funds: 
Fire Department 
State Revenue Sharing 
revenues 

revenues 

Street im provement fund 
Sales Tax revenues 
Federal grants: 
HUD Section 8 -ttAP 
HUD CDBG'S 
Drug, Alcohol and Child Abuse 
Prevention Program 
Asset Forfeiture 
Gifts 
Totals 

CITY OF THIBODAUX, LOUISIANA 

Schedule of Changes in General Fixed Assets - 
By Categories and Sources 

For the year ended December 31, 1999 

Balance 
12/31/98 Additions Retirements 

1,343,217 
6.774.624 

Section M-1 

Balance 
12131199 

1,343,217 
6.774.624 

3.085.582 $ 513,697 $ 110,359 3,488,920 
11,203,423 513,697 110,359 

1,243,194 
$ 11,203,423 $ 1,756,891 $ 110,359 

$ 2,476,291 
1,337,075 
386,226 239,185 

100,848 
16,098 

1,578.361 

224.931 

31,000 
121,945 

3.569,468 

33,342 
14.255 

11,606,761 
1.243,194 

$ 12,649,955 

4,127 2,472,164 
1,337,075 

20.101 605,310 

20,049 27,890 

6.613 

20,217 
1.715.746 

17,738 
4,028 

1,29~,816 4,028 
$ 11,203,423 $ 2,005,838 

See notes to financial statements. 

224.931 

5,464 

54.713 

315 

17,738 
4,028 

$ 359,307 

100,848 
16,098 

1.570.520 

6,613 

0 

25,536 
142,162 

5,230,501 

33,342 
13.940 



Function and Activity: 
GENERAL GOVERNM ENT: 
Control: 
Legislative 
Executive 
Judicial 
Total control 

Staff Agencies: 
Finance 
Civil service 
City clerk 
M ayor's office 
City attorney 
Grants Coordinator 
Municipal airport 
Federa~ 9overn rner~t 
General government property 
Surplus property 
Total staff agencies 
Total general government 

PUBLIC SAFETY: 
Police protection 
Fire protection 
Protective inspection 
Total public safety 

PUBLIC W ORKS: 
Administration 
Streets and drainage 
Sanitation and waste removal 
Total public works 

PUBLIC W ELFARE: 
Senior citizens 
Section 8 

CITY O F THIBO DA UX, LO UISIA NA 

RECREATIONAL AN[) CULTURAL: 
Parks and playgrounds 
Civic Center 
Total recreational and . 
cultural 
Total general fixed assets 

Schedule of General Fixed Assets - 
E~y Furtction and Activity 

For the year ended December 31, 1999 

Land 

349,000 
285,000 
634,000 
634.000 

50.000 

50.000 

5.000 

5.000 

570,000 
84,217 

654.217 
1,343,217 

Section M -2 

Furnishings, 
Buildings Machinery 
and and 

Improvements Equipment Tote 

3,257 

3,257 

154,702 

2,868,499 

3,023,201 
3,026,458 

16.071 

16,071 

74.561 

74.561 

51,925 

51,925 

826,605 
2,779,004 

3,605.609 
$ 6,774,624 

See notes to financial statements 

81 

22,598 
76,897 
151,104 
250.599 

181,063 
19,246 
35,417 
28,666 
7,434 
720 

10,570 
51,883 
97,330 
1,209 

433,539 
684.137 

994,458 
228,246 
63,264 

1.285.967 

92,737 
787,142 
46,125 
926,004 

10,543 
105 

10,648 

256,149 
326.015 

582,164 
3,488.920 

22,598 
80,154 
151,104 
253.856 

181,063 
19,246 
35,417 
28,666 
7,434 
720 

165,272 
51,883 

3,314,829 
286,209 

4.090.740 
4,344,595 

1,010,529 
228,246 
63,264 

1,302.038 

217,298 
787,142 
46.125 

1.050.565 

67,468 
105 

67.573 

1,652,754 
3A69,236 

4,841,990 
11,606,761 



Function and Activity: 
GENERAL GOVERNM ENT: 
Control: 
Legislative 
Executive 
Judicial 
Total control 

Staff Agencies: 
Finance 
Civil service 
City clerk 
Mayor's office 
City attorney 
Grants Coordinator 
Municipal airport 
Federal government 
General government property 
Surplus property 
Total staff agencies 
Total general government 

PUBLIC SAFETY: 
Police protection 
Fire protection 
Protective inspection 
Total public safety 

PUBLIC W ORKS: 
Administration 
Streets and drainage 
Sanitation and waste removal 
Total public works 

PUBLIC W ELFARE: 
Senior citizens 
Section 8 
Total public welfare: 

RECREATIONAL AN[) CULTURAL 
Parks and playgrounds 
Civic Center 
' Total recreational and 

cultural 
Total general fixed assets 

C ITY O F THIBO DA UX, LO UISIANA 

Schedule of Changes in General Fixed Assets - 
By Function and Activity 

For the year ended December 31, 1999 

General 
Fixed 
Assets 
12/31/98 Additions Retirements 

$ 19,904 
74,250 
131,037 
225.191 

171,980 
13,035 
24,724 
20,877 

908 
720 

165,272 
51,883 

3,314,829 
286,209 

4,050.437 
4,275.628 

867,094 
225,394 
49.302 

1.161.790 

209,136 
634,965 
46,125 
890.226 

65,768 
105 

65.873 

1,647,521 
3.162.385 

4,809,906 
$ 11,203.423 

$ 2,756 
7,465 
20,457 
30.677 

16,118 
6,211 
10,693 
8,965 
6.738 

48.725 
79.402 

185,429 
3,406 
15,087 
203.923 

8,235 
163,449 

255 
171.938 

1.700 

23,783 
32.636 

56,420 
-

$ 513,383 

See notes to financial statements 

$ 

Section M-3 

General 
Fixed 
Assets 
12/31/99 

61 $ 
1,561 
390 

2.013 

7.034 

1,176 
212 

8,422 
10.435 

61,994 
554 

1,126 
63,674 

73 
11,271 

255 
11.599 

18,550 
5.786 

24,336 
$ 110,044 

22,599 
80,154 
151,104 
253.856 

181,064 
19,246 
35,4t7 
28,666 
7,434 
720 

165,272 
51,883 

3,314,829 
286,209 

4,090,739 
4.344,595 

"~ ,010.529 
228,246 
63.264 

1,302,039 

217,298 
787,142 
46.125 

1.050.564 

67,468 
105 

67.573 

1,652,754 
3,189,235 

4.841,990 
$ 11,606,761 



O T H E R  SU PPL E M EN TA R Y  

IN FO R M A TIO N  

SE C T IO N  



CITY OF TItlBODA UX, LO UISIANA 

Schedule of Com pensation of Council M em bers 

For the year ended Decem ber 31, 1999 

Section N-I 

Included in the expenditures of the general fund arc the com pensation of m em bers 

of the City Council. A listing of the members and their respective compensation 
is as follow s: 

M EM BER AM O UNT 

Lloyd Badeaux $11,400 
Adley Landry 9,60(I 

Frances Paige 590 
Gerald Peltier 8,708 
Eugene Richard 9,600 
Jerom e Richard 10,800 

Total $50,698 



O PERATING RE!VENUES 
Charges for services 

O PERATING EXPENSES 
Personnel services 
Operating supplies 
Equipment expenses 
Building expenses 
O utside services 
G eneral operating 
G eneral adm inistrative 

Capital projects 
Depreciation 
Total operating expenses 

Operating income (loss) 

C ITY O F THIBO DA UX, LO UISIA NA 

Statem ent of Revenues and Expenses 
M unicipal W aterworks, Electric & Power Plant System F und 

For the year ended Decem ber 31, 1999 

NON-OPERA TING REVENUES (EXPENSES) 
Interest incom e 
Electric franchise fee 
M iscellaneous - net 

Total non-operating revenues 

Net income (loss) before operating 
transfers 

OPERATING TRANSFERS IN (OUT) 

NET INCOME (I_.OSS) 

DEPRECIATIO N O N CO NTRIBUTED 
ASSETS 

W ater 

_ _ __ System 

$ 970,295 

359,735 
77,77O 
80,937 
79,766 
23,318 
34,183 
3,071 
11,475 

242.351 
912.606 
57.689 

314.544 

33.561 

348,105 

Electric 
System 

$ 330,349 

330,349 

405.794 330.349 

Section N-2 

Totals 

970.295 

359,735 
77,770 
80,937 
79,766 
23,318 
34,183 
3,071 
11,475 

242.351 
912.606 
57.689 

314,544 
330,349 
33.561 

678.454 

736.143 

(255,590) (255,590) 

405,794 74.759 

145.354 

NCREASE (DECREASE) IN RETAINED 
EARNINGS $ 551,148 

84 

$ 74,759 

480.553 

145.354 

$ 625,907 



OPERATING REVENUES 
Charges for services 

OPERATING EXPENSES 
Gas purchased 
Personnel serv ices 
Operating supplies 
Equipment expenses 
Building expenses 
Outside services 
General administrative 
General operating 
Capital projects 
Depreciation 
Total operating expenses 

Operating income (loss) 

C ITY O F THIBO DA UX, LO U ISIA NA 

Statem ent of Revenues and Expenses 
Municipal Gas & Sewer System Fund 
For the year ended December 31, 1999 

NON-OPERATING REVENUES (EXPENSES) 
Interest incom e 
Interest and fiscal charge 
Miscellaneous-net 

Total non-operating revenues 

Net income (loss) before operating transfers 

OPERATING TRANSFERS IN (OUT) 

NET INCOME (LOSS) 

DEPRECIAIION ON CONTRIBUTED 
ASSETS 

NCREASE (DECREASE) IN RETAINED 
EARNINGS 

Gas 
System 

Sewer 
System 

Section N-3 

Totals 

$ 1,584,098 $ 1,073,483 $ 2,657,581 

836,241 
236,527 
40,586 
16,853 
3,651 
601 

13,431 
6,428 
51,738 
164.849 

1.370.905 

245,693 
43,081 
120,447 
148,295 
10,945 
44,048 

(3,071) 
59.182 
193.682 
862.302 

836,241 
482,220 
83,667 
137,300 
151,946 
11,546 
57,479 
3,357 

110.920 
358.531 

2,233,207 
213.193 211,181 424,374 

179.064 

3.103 

182.167 

395.360 

179,063 
(207,424) 

4.805 

(23,556) 

187.625 

358.127 
(207.424) 

7.908 

158.611 

582,985 

395.360 187,625 582,985 

114.921 23,841 138,762 

$ 510.281 211,466 $ 721,747 



C ITY O F TH IBO DA U X , LO U ISIA N A 
D EC EM BER 31, 1999 

(Unaudited information) 

Section N -4 

The follow ing inform ation is presented as required by certain bond covenants in effect 

At I)ecem ber 31, 1999 

# of M etered N atural G as Custom ers: 

# of M ctered W ater & Sew erage Custom ers 
w ater custom ers are m etered, scw erage 
is a charge based on w ater consum ption 

# of Unm etered Natural G as C ustom ers 

471 com m ercial 
residential 

4,029 total 

814 com m ercial 

47~7~0 residential 
5,564 total 

NO N E 



Am ount 

of Polic,L 

CITY O F THIBO DAUX 
STATE O F LO UISIA NA 

Decem ber 31. 1999 

(Unaudited) 

Risks Covered Insurer 

$ 3,000,000 Auto Liability 

Expiration 
Date 

Coregis Insurance 06/01/2000 

$ 3,000,000 General Liability Roy Sternfels Agency 06/0112000 

$ 3,000,000 Public Officials 

$ 3,000,000 Police Liability 

Coregis Insurance 06/01/2000 

Ceregis Insurance 06/01/2000 

$ 20,000,000 Boiler & Machinery Hartford/Sternfels 12/31/1999 

$ 1,000,000 Airport Liability 

$ 199.333 

Rangerlnsurance 08/01/2000 

PhysicaIDam age -97 
buckettruck Great American 07/18~ 000 

$ 33,734 Physical Damage - autos Progressive Insurance 07/18/2000 

20,000 Contents - Dixie Bldg 

$ 1,000,000 Auto Liability- Fire Dept 

$ 100.000 

$ 100,000 

$ 100,000 

$ 100,000 

$ 100.000 

$ 100,000 

$ 41,466 

$ 53.000 

Public Official Bond 
on M ayor 

Public Official Bond 
on Council President 

Lafayette Insurance 

Cigna 

0912512000 

10/11/2000 

Fidelity & Deposit 1211412002 

Fidelity & Deposit 03/01/2000 

Public Official Bond 
on Finance Director Fidelity & Deposit 03/01/2000 

Public Official Bond 
on Finance Secretary Fidelity & Deposit 0310112000 

Em ployee Faithful 
Perform ance Bond Fidelity & Deposit 05/2.712000 

Police Honesty Bond Fidelity & Deposit 05/27/2000 

Electronic Data 
Processing Equipment I'rT Hartford 06/01/2000 

nland Marine Physical 
Dam age Lafayette Insurance 12/19/2000 

Section N-5 



 

SU PPL E M EN T A R Y  

FIN A N C IA L R E PO R T S SE C T IO N  



CITY O F THIBO DAUX 

SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 
For the year ended December 31, 1999 

Federal Grantor/Program Title Grant Num ber 

U.S. DEPARTMENT OF: HOUSING AND 
URBAN DEVELOPMENT 

Section 8 Cluster: 
Section 8 Housing Assistance Payments 
Section 8 Rental Voucher Program 

Community Development Block Grant 
Entitlem ent 

CFDA Revenue 
Num ber Recognized Expenditures 

LA194CE 14.857 
LA194VO 14.855 

Total Section 8 Cluster 

B-95-MC-22-0012 
S-97-MC-22-0012 
B-98-MC-22-O012 
B-99-MC-22-0012 

Total Community Developm ent Block Grants 

Total U.S. Department of Housing and Urban Develoment 

ENVIRONMENTAL PROTECTION AGENCY 

4.2 
4.2 
4.2 
4.2 

$609,593 
196,276 

$491,085 
116.358 

805,869 607.443 

127 
73,501 
157,966 
38,270 
269.864 

t,075.733 

127 
73,501 
157,966 
38.270 
269.864 

877.307 

Capitalization Grants for State Revolving Fund CS-221097-01 66.458 110,567 52,441 

Total Environm ental Protection Agency 

U.S. DEPARTMENT OF JUSTICE 

Local Law E.rdorcement Block Grant 

Total U.S. Department of Justice 

1998-t.B-VX-6299 
96-LB-VX-2170 

FEDERAL EMERGENCY MANAGEMENT AGENCY 

Hazard Mitigation Grant 1049-057-0004 
1049-057-0003 

Total Federal Em ergency Management Agency 

TOTAt. FEDERAL FINANCIAL ASSISTANCE 

* Denotes major program 

110.567 

16.579 84,453 
16.579 

83.548 
83.548 

84,453 

100,798 
18.828 

119.626 

$1,390,379 

52,441 

55,551 
8.111 

63,662 

100,798 
18.828 

119.626 



CITY OF  TIIlB OD A UX, LO UISIANA 

NOTES TO SCHEDU IIE OF EXPEN DITURES OF FEDERA L AW A RI)S 

Decem ber 31, 1999 

N ote I SCOPE OF A UDIT PURSUAN T TO OM B CIRCULAR A-133 AND SIN GLE 
d UDIT A CT OF 1984 

A ll Fedcral grant awards activity of the City of Thibodaux, Louisiana are included  

in tim scope of the OM B Circular A-133, Audits of Slate, Local Governments, and 
Non-Profit Organizalions. 

Tim United States D epartm ent of liousing and Urban D evelopm ent is tile 
Govern m ent's cognizant audit agency for the single audit. 

N ote 2 BASIS OF A CCO UN TIN G 

The accom panying Schedule of Expenditures of Federal Aw ards has been 
prepared  on the m odified accrual basis of accounting. Revenues are recognized 
w hen they becom e both m easurable and available as ctllTent assets. Expenditures 
are generally recognized when the liability is incurred. 

N ote 3 D E FIN ITION  OF  M AJOR PR O GRAM S 

The Single Audit Act defines a major program based on the total federal awards 
expended  during the year. Based on the total expenditures as listed on the 

Schedule of Expenditures of Federal Awards major programs arc those with 
expenditures in excess of $300,000. 

N ote 4 FEDERAL CA TALO G UE OF FEDERAL D OhIESIIC ASSISTAN CE 

(CFDA~  N UM BERS 

The CFDA num bers included  in this report were determ ined  based  on the program 
nam e, review of grant contract information and the OM B's Catalogue of Fed eral 
Dom estic A ssistance. 
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STAGNI & C OM PANY LLC 

REPO RT O N CO M PLIAN CE A ND O N INTERNAL CO NTRO L O VER FINAN CIAL 
R EPO RTIN G BASED O N AN AUDIT O F PRIM ARY G O VERN M ENT FINAN CIAL 

STATEM ENTS PERFO RM ED IN ACCO RDANCE W ITtt 
GO VERN hlEN T A UDITIN G STANDARDS 

ltonorable Charles Caillouet, M ayor 
and M em bers of tile City Council 
City of Thibodaux, Lonisiana 

W e have audited the prim ary governm ent financial statem ents and the com bining, individual 
fund and account group financial statem ents of the City of Thibodaux, Louisiana, as of and for 
the year ended Decem ber 31, 1999, and have issued our report thereon dated June 8, 2000. W e 
conducted our audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the 
Com ptroller General of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether the City of Thibodaux, Louisian a's 
financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance with 
certain provisions of laws, regulations, contracts and gran ts, noncom pliance w ith which could have 
a direct and m aterial effect on the determ ination of finan cial statem ent am ounts, ttowever, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
acco rdingly, we do not express such an opinion. The results of our tests disclosed no instances of 
nonco m pliance that are required to be reported under Government Auditing ,Standards'. 

Internal Control O ver Financial Reporthlg 

In planning and performing our audit, we considered the City of Thibodaux, Louisiana's internal 
control over finan cial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the finan cial statem ents an d not to provide assuran ce on the intern al 
control over finan cial reporting. Out consideration of the intern al control over financial reporting 
would not necessarily disclose all m atters in the internal control over finan cial reporting that m igh~ 
be m aterial weaknesses. 

207 L~ Ŷt AVENUE 
~HIBODALIX, LA 70301 

PHONE (504) 44"1-7226 
FAX {5041440 3032 

~.1 JAMES BLVD., SUITE 210 
ST. POSE, LA 70087 
PHONE (504) 468-2258 
FAX (604) 464 1473 

A PROFESSIONAL SERVICE ORGANIZATION 
MEMBER.~;: AICPA ~ LCPA 
EMAIL: stagni@stagni,com 
INTERNET: htt p://www.st agni.corn 



ltonorable Charles Caillouet, M ayor 
and M em bers of the City Council 
Page 2 

A m aterial weakness is a condition in which the design or operation of one or m ore of the intern al 
control structure elem ents does not reduce to a relatively low level the risk that errors and 
irregularities in am ounts that would be m aterial in relation to the general purpose finan cial 
statem ents being audited m ay occur and not be detected within a tim ely period by em ployees in the 
nom ~al course of performing their assigned functions. W e noted no m atters involving the intern al 
conlrol over financial reporting and its operation that we consider to be m aterial weal~lesses. 

This report is intended for the inform ation of m anagem ent, federal awarding agencies an d pass- 
through entities, ltowever, this report is a m atter of public record and its distribution is not 
lim ited. 

S tag.i &  Comr..~ 

Thibodaux, Louisiana 
June 8, 2000 
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S~ACN~ & C OM PANY, LLC  

REPORT ON COM PLIANCE W ITIt REQUIREM ENTS APPLICABLE TO EACI! 
M AJO R PRO G RAM  AND INTEI~N AL CO NTR OL O VER CO M PLIANCE IN 

A CCO RDANCE W ITH O M B CIRCULAR A-133 

ltonorable Charles Caillouet, M ayor 
and M em bers of the City Council 
City of Thibodaux, Louisiana 

Compliance 

W e have audited the com pliance of the City of Thibodaux, Louisian a with the types ofcom plimlce 
requirements described in the U.S. Office of M anagement and Budget (OM B) Circular A-133 
COmldiance Supldement that are applicable to each of its major federal programs as of an d for the 
year ended December 31, 1999. The City of Thibodaux, Louisian a's major federal programs are 
identified in tile sum m ary of auditor's results section of the accompan ying schedule of findings an d 
questioned costs. Complian ce with the requirem ents of laws, regulations, contracts and grants 
applicable to each of its maior federal programs is flae responsibility of the City of Thibodaux, 
Louisiana's nm nagem ent. Our responsibility is to express an  opinion on the City of Thibodaux, 
t,ouisiana's com plian ce based on our audit. 

W e conducted our audit of com pliance in accordan ce with generally accepted auditing standards; 
the stan dards applicable to financial audits contained in Government Auditing Standards', issued by 
the Com ptroller General of the United States; an d OM B Circular A-133, "Audits of States, Local 
Govermnenls, and N on-Profit Organ izations." "I]~ose standar ds and OM B Circular A-133 require 
that we plan  and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of com plian ce requirem ents referred to above that could have a direct and m aterial 
effect on a major federal program occurred, An audit includes exmnining, on a lest basis, evidence 
about the City of Thibodaux, Louisiana's com pliance with those requirem ents and perform ing such 
other procedar es, as we considered necessary in the circum stan ces. W e believe that our audit 
provides a reasonable basis for our opinion. Our audit does not provide legal determ ination on the 
City ofThibodaux, Louisian a's compliance with those requirem ents. 

In our opinion, the City of Thibodaux, Louisiana com plied, in all m aterial respects, w ith the 
requirements referred to above that are applicable to each of its major federal progran ls for the year 
ended D ecem ber 31, 1999. 

207 I~,rA~~ AVENUE :]:~ JAMES BLVD., SUI'/E 210 

~HIBOOAUx, LA 70303 S1. Rosr, LA 70087 9 2 
PHONE (504) 447-7226 PHONe (504) 468-2258 
FAX (504) 446-3032 FAX (504) 464-1473 

A PROH SSIONAL SERVICE ORGANIZATION 
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ltonorable Charles Caillouet, M ayor 
and M em bers of th e City Council 
Page 2 

hlternal Control over Compliance 

The m anagem ent of the City of Thibodaux, Louisiana is responsible for establishing an d 
m aintaining effective intern al control over cmnplianee with requirem ents of laws, regulations, 
contracts and grants applicable to federal program s. In planning and perfom aing our audit, we 
considered th e City of Thibodan x, Louisiana's internal control over com plian ce with requirem ents 
that could have a direct and material effect on a major federal program in order to determine our 
auditing procedures for the purpose of expressing our opinion on com pliance and to test and report 
on inlcrnal control over com pliance in acco rdance with OM B Circular A-133. 

Our consideration of the internal control over com pliance would not necessarily disclose all m atters 
in the internal control that m ight be m aterial weaknesses. A m aterial weakness is a condition in 
which the design or operation of one or m ore of the intern al control com ponents does not reduce to 
a relatively low level the risk th at noncom pliance with applicable requirem ents of laws, regulations, 
contracts an d grants that would be material in relation to a majol federal program being audited 
m ay occur and not be detected within a tim ely period by em ployees in the norm al course of 
performing th eir assigned functions. W e noted no m atters involving th e iotem al control over 
complian ce and its operation that we consider to be m aterial weaknesses. 

This report is intended for the inform ation of m anagem ent and federal awarding agencies and pass- 
through entities. H owever, this report is a m atter of public record an d its distribution is not lim ited. 

Thibodaux, Louisiana 
June 8, 2000 
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CITY OF TH IBODA UX, LO UISIANA 
Schedule of Findings and Questioned Costs 
For the Year Ended D ecem ber 31, 1999 

A. SUM M ARY OF AU DIT RESULTS 

1. The auditor's report expresses an unqualified opinion on the prim ary goverum ent 
financial statem ents and the com bining, individual fund, and account group finan cial 
statem ents of the City of Thibodaux, Louisiana for the year ended Decem ber 31, 1999. 

2. No reportable conditions relating to the audit of the finan cial statem ents are reported in 
the Report on Com pliance and Intern al Control over Financial Reporting Based on an 
Audit of Prim ary Govern m ent Finan cial Statem ents in Accordance with Government 
Auditing Standards. 

3. N o instances of noncom plian ce m aterial to the financial statem ents of the City of 
Thibodaux, Louisiana were disclosed during the audit. 

4. No reportable conditions relating to the audit of the major federal award progran ls are 
reported in the Report on Compliance with Requirements Applicable to Each M ajor 
Progrmn mad Internal Control over Com pliance in Accordan ce with OM B Circular A- 
133. 

5. The auditor's report on compliance for the major federal award progranas for lhe City of 
Thibodan x, Louisian a expresses an mN ualified opinion. 

6. No audit findings relative lo the major federal award progrmns for the City of 
Thibodaux, Louisiana is reporled in Pat1 C of this Schedule. 

7. The progran as tested as major programs include 

Section 8 tlousing Assistance CFDA# 14.857 

8. The threshold for distinguishing Types A and B programs was $300,000 

9. q'he City of Thibodaux, Louisiana was determined to be a low-risk auditee 
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CITY O F TltlBO DAUX, LO UISIANA 

Schedule of Findings and Questioned Costs (Continued) 
For the Year Ended Decem ber 31, 1999 

B. FINDING S - FINANCIAL STATEM ENT A UDIT 

N ON E 

FINDINGS AND QUESTIONED COSTS - M AJOR FEDERAL AW AR1) 
PR O G R AM S AU DIT 

N ON I :, 
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