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A UD ITED FINA NCIA l. STATEM ENTS 
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W e have audited tile accompanying statem ent of net assets arising from cash transactions of the Louisiana 
Assessors' Insurance Fund as of December 31, 1997, and the related statem ent of changes in net assets 
resulting from revenue collected and expenses paid for tile year then ended. These financial statements 
are tile responsibility of tile Fund's m anagelnent. Our responsibility is to express an opinion on these 
fir~ancial slalem euts based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of m aterial m isstatement. An audit includes exam ining, on a test basis, evidence 
supporting the anaounts and disclosures ill the financial statem ents. All audit also includes assessing tile 
accounting principles used and significant estim ates m ade by m anagement, as well as evaluating the 
overall financial statement presentation. W e believe that our audit provides a reasonable basis for our 

As described in Note 2, these financial statements were prepared on tile basis of cash receipts and 
disbursements aud are not intended to be a presentation in conform ity with generally accepted accounting 
principles. 

In our opinion, tile financial statelnents referred to above present fairly, in all m aterial respects, the net 
assets arising from cash transactions of the Louisiana Assessors' Insurance Fund as of Decem ber 31, 1997 
and its revenue collected and expenses paid during the year then ended, on the basis of accounting 
described in Note 2. 

Our audit was conducted for tile purpose of form ing an opinion on the basic financial statements taken 
as a whole. The schedule of per diem and reimbursed expenses paid board m embers is presented for 
purposes of additional analysis and is not a required part of the basic financial statements. Such 

information has been subjected to tile auditing procedures applied in the audit of the basic financial 
statem ents and, in our opinion, is fairly stated in all m aterial respects in relation to the basic financial 
statem ents taken as a whole 
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LOUISIANA ASSESSORS' INSURANCE FUND 

STATEM ENTS OF NET ASSETS ARISING FROM  CASIt TRANSACTIONS 

Cash 
hw estments, at fair value-Note 3 
Fixed assets, net of depreciation 

Net assets 

DECEM BER 31, 1997 

231,036 
1,975,414 

10.293 

2.216.743 

The accompanying notes to financial statem ents are all integral part of such statem ents 



LOUISIANA ASSESSORS' INSURANCE FUND 

STATEM ENT O12 CIIANGES IN NET ASSETS RESULTING FROM  REVEN UE 

COLLECTED AND EXPENSES PAID 

FO P, TItE YEA R ENDED D ECEM BER 31. 1997 

Additions to plan assets attributed to: 
hw estment income 
N et appreciation ill fair value of investm ents 
Interest 
D ividends 

Contributions 
M iscellaneous incom e 

Total additions 

Deductions from plan assets attributed to 
Paym ents for: 
lnsIlranee preuliUlllS 
Adm inistrative expeuses-N ote 4 

Total deductions 

Net decrease 

N et assets: 
Beginning of year 
E'nd of year 

5,122 
19,267 
111,547 
135,936 

4,234,859 
4,836 

4,375,631 

4,483,594 
53.986 

4.537.580 

(161,949) 

2,378,692 
2.216.743 

The accom panying notes to fiuancial statem ents are an integral part of such statements 
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,O U ISIANA ASSESSORS' INSURANCE FUN I) 

NOTES TO FINANCIAl. STATEM ENTS 

DECEM BER 31. 1997 

Louisiana Revised Statute 47:1922 created an Assessors' Insurance Fund for tile assessors and assessors' 
employccs throughout the State of Louisiana, and a public corporation to be known as the Insurance 
Coolm ittee of the Assessors' Insurance Fund, which com m ittee shall be vested with the power to adm inister 
tile fund herewith provided for, to sue and be sued, to contract for and pay prem ium s for group life and 
accidental death and dismemberlnent insurance, group health, accident, dental, hospital, surgical and other 
medical expense insurance for the assessors, assessors' employees, and the dependents of the assessors and 
assessors' employees as provided, herein, with any insurance compauy legally organized to do business in 
the State of l.ouisiana. 

On August 30, 1988, the Fund filed an Application for Recognition of Exemption under Section 501(c)(d) 
of the Internal Revenue Code, Voluntary Elnployecs Beneficiary A ssociations. On D ecelnber 13, 1988, the 
Internal Revenue Service advised that the application bad been referred to their national office for a ruling. 
No response has been received from the Internal Revenue Service. 

2. Sum m arv of Sienificaut Accountine Policies 

a) Princif, les of Accounting. The Fund prepares its financial statelnents on the cash basis. Under 
this basis, revenues are recognized when collected ratller than when earned, and expenses are 
generally recognized when paid ratber than when incurred. Consequently, accounts receivable, 
trade accounts payable, and accrued expenses are not included in the financial statem clltS as of 
Decem ber 31. 1997. 

b) Fixed assets. Fixed assets consist of equipment wlfich is stated at cost less provision for 
acculnulatcd depreciation. 

]UVCSInlCUtS 
The fund's investments are stated at fair value. During 1997, the Plan's investments appreciated in value 
as follow s: 

Fair value as determ ined 
by quoted m arket price: 

U .S. G ovcruulcut securities 

Net Increase in 
Value l)urine Year 

5.122 

Fair Value at 
Decem ber 31. 1997 

The fair value of individual investments that represent 5.0% or more of tile Plan's net assets arc as follows 

Adjustable rate U.S. 
Government Fund (267,309.144 sbares) 1,975~_4_1,5_ 



Adm inistrative Exoenses 
The following administrative expenses were incurred during tile period ended December 31, 1997 

Adlniuistralive fees 
Computer supplies 
Employee benefits 
D epreciation 
Salaries 
Payroll taxes 
Per diem and travel 
Insurance 
O ffice supplies 
Postage 
Telephone 
Travel 
M iscellaneous 
Parking and storage 
Professional fees 
P, epairs and m aintenance 

Total adm inistrative expenses 

6,600 
968 

1,196 
1,716 

21,483 
334 

2,102 
3,114 
254 
841 

3,712 
361 

4,914 
360 

5,692 
339 

53.986 



Stcphanie S. Sm ith 

Basil P. Scalise 

Lcroy A . M artin 

lrby S. G am ble 

Cartoon F. W alker 

Sue 1t. Benoit 

A . T. "M ike" Clingan 

Felix l.eBlanc 

M eeting totals 

LOUISIANA ASSESSORS' INSURANCE FUND 

SCItED U LE OF PER DIEM  A N D REIM BURSED 

EX PENSES PA ID BOARD M EM BERS 

vOR TH E YEAR EN DED D ECEM BER 31 1997 

Number 
of D ays 

A ulount 
Paid 

300 

225 

300 

225 

225 

75 

150 

3OO 

302 

2 1,10202 

Note - In accordance with Legislative Act 221 of 1981, members of tile board receive per diem of $75. Ill 
addition to per diem , board m elnbcrs are reimbursed for m ileage at 25~ per nfile or actual plane fare plus 
cost of hotel accom modations. 
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M r. Cannon F. W alker, President 
Board of Trustees 
Louisiana Assessors' Insurance Fund 
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Reporting Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing, Standards 

W e have audited tile financial statements of tile Louisiana Assessors' Insurance Fund as of and for tile 
year ended December 31, 1997, and have issued our report thereon dated M ay 17, 1999. W e conducted 
our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. 

Compliance 
As part of obtaining reasonable assurance about whether tile financial statem ents of tile Louisiana 
Assessors' Insurance Fund are free of m aterial m isstatem ent, we perform ed tests of its compliance with 
certain provisions of law s, regulations, contracts and grants, noncompliance w ith which could have a 
direct and material effect on tile determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do 
not express such an opinion. The results of our tests disclosed no instances of noncmnpliance that are 
required to be reported under Government Auditing Standards. 

nternal Control Over Financial Renortin~z 
In planning and perform ing our audit, we considered internal control over fnancial reporting of tile 
Louisiana Assessors' Insurance Fund in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial statements and not to provide assurance on the internal control 
over financial reporting. Our consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial reporting that m ight be m aterial 
weaknesses. A m aterial weakness is a condition in which the design or operation of one or m ore of tile 
interoal control com ponents does not reduce to a relatively low level the risk that m isstatem ents in 
am ounts that would be material in relation to the financial statem ents being audited m ay occur and not 
be detected within a timely period by employees in tile norm al course of perform ing their assigned 
functions. W e noted no m atters involving the internal control over financial reporting and its operation 
that we consider to be m aterial weaknesses. 

This report is intended solely for the inform ation and use of management and tile Office of tile Legislative 
Auditor, Stale of Louisiana and is not intended to be and should not be used by anyone other than these 
specified parties 
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O U ISIAN A ASSESSORS' INSURA NCE FU N D 

SCItt,2D UIJE OF FINDINGS AND OUEST1ONED COSTS 

YEAR ENDED DECEM BER 31, 1997 

W e have audited tile financial statements of tile Louisiana Assessors' Insurance Fund as of and for tile 
year ended December 31, 1997, and have issued our report thereon dated M ay 17, 1999. W e conducted 
our audit in accordance w ith generally accepted auditing standards and the standards applicable to 
financial audits contained in Govermnent Auditing Standards, issued by the Comptroller General of the 
United States. Our audit of the financial statem ents as of December 31, 1997 resulted in an unqualified 
opinion. 

Section I - Sum mary of Auditor's Reoorts 

a. Report on Internal Control and Com pliance M aterial to the Financial Statem ents 

Internal Control - No material weakness or reportable condition was noted; no 
m anagelnent letter was issued. 

Couapliance - no nlaterial noncompliance was noted 

11. Federal Awards - No major prograln 

Section 11 - Financial Statem ent Findines 

No nlallers were reported 



OUISIANA ASSESSORS' INSURANCE FUND 

SCltED UI.E OF PRIOR YEAR FIND ING S 

YEAR EN DED D ECEM BER 31, 1997 

No prior year findings were reported 


