
 



 



ND EPEND EN T A UD ITO R 'S R EPO R T 

To the Board of Directors, 
Louisiana M useum Foundation 

N ew Orleans, Louisiana 

W e have audited the accom panying statem ent of financial position of Louisiana M useum 

Foundation (a nonprofit organization) as of June 30, 1999 and the related statements of activities and 
cash flows for the year then ended. These financial statem ents are the responsibility of the 
Foundation's m anagem ent. O ur responsibility is to express an opinion on these financial statem ents 
based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and 
the standards applicable to financial audits contained in G overnm ent Auditing Standard

_ s, issued by 
the Com ptroller G eneral of the U nited States. Those standards require that w e plan and perform the 
audit to obtain reasonable assurance about whether the financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. A n audit also includes assessing the accounting principles used 
and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of Louisiana M useum Foundation as of June 30, 1999, and the changes 
in its net assets and its cash flows for the year then ended in conform ity with general/y accepted 
accounting principles. 
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STATEM ENT O F A CTIV ITIES 

L ouisiana M useum  Foundation 
N ew O rleans, Louisiana 

For the year ended June 30, 1999 

U nrestricted 

R evenues 
Contributions $ 
Rents 
Royalties 

Interest 
N et unrealized and realized gains 

on investm ents 

M iscellaneous 

Total revenues 

N et A ssets R eleased From  R estrictions 

Satisfaction of use restrictions 

Total revenues and support 

Expenses 
Program services 
G eneral and adm inistration 

Total expenses 

Changes in net assets 

N et A ssets 
B eginning of year 

End of year 

See notes to financial statem ents 

60,279 

6,597 

2,292 

41,275 

12 
479 

110,934 

561,938 

672,872 

560,583 
105,317 

Tem porarily 
Restricted Total 

11,598 

150 

259,540 

52,387 

10,808 

65,995 

11,610 

629 

290,035 400,969 

(561,938) 

(271,903) 400,969 

665,900 

6,972 (271,903) 

135,827 

$ 142,799 

560,583 

105,317 

665,900 

(264,931) 

1,953,644 2,089,471 

$ 1,681,741 $ 1,824,540 



STATEM ENT O F CASlt FLO W S 

Louisiana M useum  Foundation 
N ew Orleans, Louisiana 

For the year ended June 30, 1999 

C ash Flow s From  O perating A ctivities 

Changes in net assets 

Adjustments to reconcile changes in net assets to 
net cash provided by operating activities: 
D epreciation 
N et unrealized and realized gains on investm ents 
Equity funds received as contributions 
D ecrease in unconditional prom ises to give 
Increase in m iscellaneous receivable 
Increase in accounts payable 

Total adjustments 

N et cash provided by operating activities 

C ash Flow s From  Investing A ctivities 
Purchase of U .S. Governm ent obligations 
M aturities of U .S. G overnm ents obligations 
Proceeds from  sale of equity funds 
Purchase of equity funds 

N et cash provided by investing activities 

Cash Flows From Financing A ctivities 

Advance from W .R. lrby Bequest (Trust) 

N et increase in cash and cash equivalents 

C ash and cash equivalents 
Begilm ing of year 

End of year 

See notes to financial statem ents 
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$ (264,931) 

1,505 

(11,610) 
(143,723) 
404,465 

(1,796) 
114,131 

362,972 

98,041 

(253,156) 
256,103 
14,303 

(900) 

16,350 

30,000 

144,391 

336,675 

$ 481,066 



 



 



 



 



 



 



 



B o u rg e o is B e n n e tt 

~EPO R T O N C O M PLIA N C E A N D O N INTER N A L 

CO NTRO l, O V ER FINAN CIAL REPO RTIN G BA SED O N A N 
A U D IT O F FIN A N C IA L STA T EM EN T S PE R FO R M ED IN 

AC C O R D A N CE W ITIt G O V ER N M EN T A U D ITIN G  STA N D A R D S 

To the Board of D irectors, 
Louisiana M useum  Foundation, 

N ew Orleans, Louisiana. 

W e have audited the financial statements of Louisiana M useum Foundation, (a nonprofit 
organization) as of and for the year ended June 30, 1999, and have issued our report thereon dated 
Septem ber 24, 1999. W e conducted our audit in accordance w ith generally accepted at, diting 
standards and the standards applicable to financial audits contained in G overnm ent Auditing 
Standards, issued by the Com ptroller G eneral of the U nited States. 

C om pliance 

As part of obtaining reasonable assurance about whether Louisiana M useum Foundation's 
financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith 
certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could lm ve 
a direct and m aterial effect on the determ ination of financial statem ent am ounts. H ow ever, providing 

an opinion on compliance with those provisions was not an objective of our audit and, accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of noncompliance 
that are required to be reported under 

Internal C ontrol O ver Financial R eporting 

In planning and perform ing our audit, w e considered the Louisiana M useum Foundatiolfs 
inter,m l control over financial reporting in order to determine our auditing procedures for the purpose 
of expressing our opinion on the financial statem ents and not to provide assurance on the inlernal 
control over financial reporting. Our consideration of the intern al control over financial reporting 
w ould not necessarily disclose all m atters in the intern al control over financial reporting that m ight 
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be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or operation of one 
or m ore of the internal control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that would be m aterial in relation to the financial statem ents being audiled 
m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 
perform ing their assisted functions. W e noted no m atters involving file internal control over financial 

reporling and its operations that we consider to be m aterial weaknesses. 

This report is intended for the inform ation of m anagem ent, the State of Louisiana and 
the Legislative Auditor for fl~e State of Louisiana. ttowever, fl/is report is a m atter of public record, 
and its distribution is not lim ited. 

N ew Orleans, La., 

Septem ber 24, 1999 

Certified Public A ccountants 
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