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S mLuel K. Smith, CPA 
Pam ck "Bryan" I luval, CPA 

Sm ith, H uval &  A ssociates, L.L.C . 
(A I.[MHED I lABIlITY COMPANY) 

Cert~ d Fublic Ac~ountan~ 
P.O . Box 3790 

Covington, Louisiaaa 70434-3790 

A CCO UN TAN TS' COM PII.AT1ON REPORT 

To lhc B oard of (?onm lissioners 
SI. 3"mnm any Parish Econom ic and Industrial D evelopm ent D islrict 
S1. Talnm any IJarish, l,ouisiana 

504) 892-6633 - (~wington 
504) 892-4666 - FAX 

W e have com piled Ihc accom panying finmlcial slatem ents and supplem ental inform alion of St. Tam m any 
l'arish l';conom ic and Industrial l)evelopm enl District as of and for lhe year ended D ecem ber 31, 1999, as 
lisled in lhe lablc ofeonlents, in accordance w ith lhe Statem ents on Standards for Accounting and Review 
Services issued by thc Am erican Instim le of Cerlified Public A ccountants. 

A com pilalion is lim iled to presenting in lhe form of financial statelnenls information lhat is thc 
reprcsenlalion of m anagem ent. W e have not audited or review ed lhe accom panying financial statem enls 
and snpplem cntal inform ation and, accordingly, do nol express an opinion o~ any el.her form of assm'ance 
on lhem . 

In accordance w ilh standards cslablished by lhe A m erican lnslitule of Ccrlified Public A ccounlanls, w e have 
also issued a report daled M ay 22, 2000 on applying agreed-upon procedures lbr com pliance w ilh law s and 
regulalions. 

, 
a,.,o.~ g ~ ,ZZ e. 

M ay 22, 2000 



ASSETS 

Cash in bank 

St. Tam nlany Parish Econom ic and industria! Development I)istrict 

BALANCE SHEET 

TOTAL ASSETS 

LIAI~IL.ITIES AND EQ UITIES 

Fund Balance 

101AI_ LIABILI1 IES AND EQLIlllES 

See aceouniants' oom pilalion repor[ 

Decem ber 31. 1999 

Governm ental 

~ un_cLT~ L__ 

G enera 

451715 

45.715 

45.715 

45.715 



Revenues 

St. Tam m any Parish Econom ic and Industrial Developm ent District 

CO M BINED STATEM FINT O F REVENLIES, EXPENDITLIRES AND CHANG ES IN FUND BALANCES 

,Stale grant 
Paym ents from other governm ents 
C)ther Incom e 

-Iolal revenues 

For the Year Ended Decem bel 31. 1999 

Expenditures 

SI. Tam m any Econom ic Developm ent Foundation 

] olal expenditures 

Excess revenues over expenditures 

Fund balance, beginning el year 

Fund balance, end of year 

See accountants' com pilation report 
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Genera 

79,615 
25,750 

lO0 

59.750 

59,750 

45.715 



AM M AN Y PAR1SH ECf)N OM IC AN D 1ND LISTRIA1, D ISTR/C'I 
ST. TAM M AN Y PARISH , I,O1.}ISIAN A 

N OTES TO lqNAN CIAL STATEM EN TS 

D ecem ber 31, 1999 

N O'I'I~. A - SU M M ARY OF SIGN IFICAN T ACCO~INTIN G POLICIES 

The St. Tammany Parish Economic and Induslrial District was established for tile object and purpose uf 
prom oting and encouraging developm ent of econom ic and industrial opportunilios, stim ulating 0m 
econom y of lhe parish and utilizing and developing tim natural and hmnan lesources of lhe parish by 

providing job opportunities. 

Rcportilk~, El~tily 

q'hc l)is[rict w as crcated by the State of Louisiana Revised Stalutes 33:130.401 lo 33:1301409. 
It w as reestablished as a separate political body under Ihe provisions of Article V I, Section 44 of 
lhc Consli[ution of l,ouisiana. The D istrict is govcrned by a board of com m issioners w hich arc 

al~,poin[ed as follow s: 

Tw o m em bers appoinled by lhe SI. Tam m any Parish Police Jury who servc one year tcrlns 

Tw o m em bers appointed by tim M unicipal Association in St. Talnm any Parish who serve 

OllC year telIlls. 

Tw o m em bers appointed by the Untied Cham bers of Com m erce in St. q'am naany Parish who 

serve OUC year lelTl]lS. 

Fix.e m em bers appointed by the St. Tam m any Econom ic l)evclopm cnl Foundation who 
serve slaggered term s ofollc, lw o, and three years. 

O ne m cmbm: appoinlcd by lhe S1, Tam m any Parish m anagm' w ho smwes as an ex-of{~c, io 
nOllVOtillg nlClllbel'. 

O nc m em ber is tile executive director of tile St. Tam m any Econom ic l)cvelopm enl 
];oundatioll who serves as an ex-officio llOllvoting ulclllbel'. 

A s tile governing aulbority of the parish, tbr financial reporting proposes, lhe St. Tamm any Parish Police 
Jury is the financial rcporling entity for S1. Tam m any Parish. "1'he financial reporling entity consists of 
(a) the primary governmenl (police jury) (b) organizations for which the primary governmenls is 
financially accounlable, and (c) olhcr organizalJons for which the nature and significance of lheir 
relationship w ilh lhe prim aFy governm enl are sudl lhat exclusion would cause the reporting enfity's 
financial slalcnlents to be m isleading or incom plete. 



ST. TAM M AN Y PAR IStl ECONOM IC AN D IND USTRIAl., D ISTR1C'I 

ST. TAM M AN Y PARISI/, LOU ISIANA 

N OTES TO FINAN CIAl, STATEM EN TS 

D ecem bcr 31, 1999 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTIN(} POt 1CIES (Conlinued) 

Govcrnn,enlal Accounting Standards I-?.oard Statem ent N o. !4 established criteria for dclerm ining 
w hich com poncnl units should be considcred paiTt of lhe St. Tam m any Parish Police Jury for 
financial reporlJng purposes. The basic criterion for including a potential com ponent unil w ith the 
reporting entity is tlnancial accountability. 

The 1)islricl is a com ponent unit of tim Parish because the Police Jury appoinls m em bers of the 
1)islricl and as such is financially accountable for il~e D istrict. ttow cvcr, dm Parish governing 
m~thority has elected to not 1-cport the I)istrict in its mm ual financial slatem m~la wh~d~ is a departure 
from gcJmH lly acccplcd accounting princip]es. The accom panying financial slalem enls prcsent 
inform ation only on the funds m aintained by (he l)istricl and do not presenl inform ation on lhe 

police jury, lhc gencral government services provided by that govermnenIal trail, or lhc 
govcrnm enlal units lhal com prise lhe financial reporting enlily. 

2. Fund A ccotmling 

The l)istriel uses funds and account groups lo report on its financial posilion and lhc results of 
opcralions. Fund accounting is designed lo dem onsirme legal com pliance and to aid the financial 
m anagenteill by segregaling transactions relaling to certain governm enlal ftm ctions or activities. 

A fire d is a separale accounting entily with a self-balancing set of accounts. On the other hand, an 
account group is a financial reporting device designed to provide accountability for certain asscts 
and liabilities that are nol recorded in lhe funds because they do not directly affccl ncl expendable 
available financial resources. 

Funds oflhe District are classified as governm ental funds. Govermnental fhnds account for lhe 
l)islricl's general activities including the collection and disbursem ent of specific or legally 
restriclcd m onies, lhe acquisilion or construclion of general fixed assets, and lhc servicing of 
general long lcrm debt. Governm ental funds of the D istrict include tile follow ing: 

G enm'al Fund - the general opcraling fire d of the D istrict and ae, counis for all financial 
resources cxcept those required lo be accounted for in other Ihnds. 



Srl, TAM M AN Y PARIS}I ECON OM IC AN D INDU STRIAL D ISTR1CT 

ST. TAM M AN Y PAR1SIt, LOU ISIAN A 

N OTES TO FINANCIAL STATEM I';N TS 

D ecem ber 31, 1999 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

3. B asis of..Accom~ ng 

The accounting and financial reporting treatm ent applied to a fund is dctcrm incd by ils 
nleasul-ell/en{ focus. All goverlulle!ltal ftulds are accolln|ed for using a etlrrenl finallcia] l'esourcos 
um asurem cnt focus. W ilb Ibis focus, only current assels and current liabililics are gcuerally 
included on the balance sheet. Operating slatem ents of these funds presenl inereascs and decreases 
in fire d balance. The m odified accrual basis of accounting is used by all govcrnm cntal fim ds. 

Earl1 stale fiscal year the Louisiana Legislature has lhe authority to approl~riate flm ds fiom stale 
sales lax collections to be distributed to local govem m cnls lhroughout the stale to be used for 
lourism and econom ic develol~m ent including support for historic preservation mad arts and 
hum anities. These paym ents have been passed lhrough the St. Tmnm any Parish Tourist and 
Convcntion Com m ission. The am ounts approprialcd for the stale fiscal ycar ending D ecem ber 31, 
1999 have been recorded in these financial statem ents. Paym ents arc m ade quarterly. 

4. Dudgcls and 13udgctar~, A ~co23nting 

Fhc D isldcl did not adopt an operaling budgcl for lhe year cnded 1)ccem ber 31 
1999, lbc D islricl had been dorm ant and budgets w ere not prepared. 

.(.'.ash at)d .CaslLgqniv~dm as~ nd Invaslm cnls 

Cash includes am ounts in intercsl-bcaring dcm and dqm sits. Cash equivalents include am ounls in 
lim e depnsits and (hose investm ents w ith original m aIuritics of 90 days or less. U nder stale law , 

the D istrict m ay deposit funds in dem and deposits, interest-bearing dem and deposits, m oney 
m arket accounls, or lim e deposits with stale banks orgm3ized undcr 1,ouisiana law and national 
banks having their principal offices in Louisiana. 

U nder stalc law , lhc D is/rict m ay invest in United States bonds, lreasury notes, or ccrlificalcs. 
These arc" classified as investm cnts if their original m aluritics exceed 90 days; how ever

, if the 
original m aturities arc 90 days or less, they arc classificd as cash equivalents, lnvcslm euts arc 
slaled al cost. 



ST. TA M M AN Y PA RISIi "! ()U R1ST A N L'." CON VEN TION I)ish;icl 
ST. TAM M ANY PAR1SI~, I,()LJISIAN A 

NOTES TO FI NAN CI AL STAT|'FM EN TS 

NOTE B - CASIt AN[) CASII EQUIVALI{N'[ S 

The following is a smmnary of cash and cash equivalents (book balances) at December 31, 1999 

~4,s+715 

These dcposils m e slated al cost, w,]?id~ approxim ates m arkcl. Under stale law, thcsc deposits (or [hc 
resulting bank balauccs) must be secured by federal deposit insurance or the plcdgc of securities owned 
by the fiscal agenl bank. The m arkcl w l]ue oflhc pledged securities plus the federal deposit insurance 
m usl al all tilncs cqual the anlounl oll deposit w ith the fiscal agent. These securilics arc held in lhc Jmm c 
oflhe pledging fiscal a~,cnt bank in a holding or custodial bank lhal is m ulnally acceplable to both parties

. 

A1 December 3 I, 1999, lhe Disf.ricl has $45,715 in dq~osiis (collectcd bank bahmccs) which is enlircly 
covered by federal deposit insurance. 

B. Rlil ,A1'I fl) PARTY TRAN SA CT] ON S 

The 1)istrict utilizes lhc offices and services of the SI. Tam nm ny Econom ic l)cvclopm ent I~'oundalion
. 

The ];oundalion is a non-profil organization established lbr the purpose ofpl'om oting and encouraging 
econo~nJc d~:vclopnlcnl within St. Tam m any Parish. M any oflhcD islrict's board m em bers arc also 
aclive m em bers of the foundation, and the $59,75(I in expenditures were all disburscm cnts m ade Io lhc 
Foundalion. 



Samuel K. Smid~, CPA 
I'auk k "Bryan" t luval, CPA 

Sm ith, H uval &  A ssociates, L.L.C . 
(A LIMI] El) LIABILI'I Y COMI'ANY) 

Certifi'ed ff'u~fi'c Ncn)untants 
P.O . Box 3790 

Covington, Louisiana 704344790 

INDEPEN DENT A CCOU NTANT'S RI~2PORT 
ON APPI,YIN G A GP, EED -UPON PROCI';1)U RES 

1'o the M anagcm el~l of St. Tanm m ny Parish Econom ical D evelopm ent District 

(504) 892-6633 - C~vington 
(504) 892-4666 - FAX 

W e have perlbrm ed the procedures included in lhe Louisiana Government Audit Guide and enum erated 
below , w hich w crc agreed to by the m anagem ent of St. Tam m any Parish Eeonom ical l)evelopm ent District 
and the 1,cgislalive auditor, State of Louisiana, solcly to assisl the users in evaluating m anagem ent's 
asserlions about S(. Tam m any Parish Econom ical D evelopm enl D istrict's com plimm e w ith certain law s and 
regulations during (hc year ended December 31, 1999 included in the accom panying Louisiana Aue.station 

Questionnaire. This agrecd-upon procedures engagement was performed in accordance with standards 
eslablisbed hy lhe Am erican lnstitutc of Certified Public Accountants. The sufficiency of these procedures 
is solely tl/e responsibility of the specified users of the report. Consequently, w e m ake no representation 
regarding lhc sufficiency oflhe procedures described below either for the purpose tbr w hich this rcport has 
been requcsled el lor any other purpose. 

1. Sclecl all cxpcndim rcs n/adc during the year for m alcrial and supplies exceeding $ 15,000, or public 
works exceeding $ 100,000, and delermine whether such tmrchases were m ade in accordance wilh I,SA-RS 
38:2211-2251 (the public bid law). 

There were no expenditures m ade during the year for m aterials and supplies exceeding $15,000 and no 
expenditures were m ade for public works exeeexting $100,000. 

(?ode qfl'2thics fi)r Public Officials" and Public: Employees 

2. Obtain fl'om m anagem enl a list of the im nlcdiate fam ily m em bers of each board m em ber as defined by 

1 ,SA-RS 42:1101 -1124 (the code of ethics), and a list of outside business interests of all board members and 
em ployees, as w ell as their im m ediate fam ilies. 

M anagem ent provided us w ith the required lisl including tile noted inform ation. W e noted no transaction 
during the yem w ilh any of these parties. 

3. Obtain fiom m anagem ent a listing of all em ployees paid during the period under exmnination 

This procedure is not applicablc to this engagem ent. The D istrict currently has no em ployees 

10 



4. Dclcrm inc whether ~lny oflhosc cm pl~)ycc~ included in lhc listing oblaincd from m anagem cnt in agreed- 
upon procedure (3) wcre also included on ihe listing obtained fi'om management in agreed-upon procedure 
(2) as immediate tamily mcmbers. 

Budgeting 

5. O blaincd a copy oflhc legally adopted budgcl and all am endm cnls 

The en/ity had bccn dormant for ten years and w ith this ycar beii~g ihcir first yem: back in operation a budgel 
w as nol adoplcd. 

6. Trace thc budgO, adoption and am endm enls Io the m inute book, 

l'his proccdm'e is nol applicable to lifts engagem ent due lo lhe absence ofa budgel 

7. Com pare the icvcnucs and expenditures of Ihc final budget to actual revenues and cxpendiiurcs lo 
delerm inc if aciual rcveln.les failed to m eet budgelcd rcvem ~es by 5%  or m ore or if acltlal cxpeJldilures 
exceed budgcled am ounls by 5%  or m ore. 

'his procedure is not applicable to lhis cngagem enl due lo the absence of a budget 

8. P, andom ly select 6 disbursem ents m ade dnrilW  lhc period under exam ination and 

(A) lrace paymenis lo st~pporting docmnentation as lo proper amount and payee; 

W c exam ined supporiing docum enlaiion fnr each oflhe six selecled disbursem ents alld found thai paym cnl 
w as for Ihe ])roper alllOl.lll[ and nlade to the correcl payee. 

(B) dclcrmine if payments were propcrly coded 1o the correct fund and general ]cd~cr accounl 

]:'aynlents W ere coded [o lhe COllCC| fund and accouBl 

(C) dclerminc whether paymcnls reccived approwll fi'om proper aulhorilics 

lnspcclion of docnm cnlalion indicated proper approval w as received concerning cash disbursem cnls 

9. Exam ine evidel:,cc indicaling that agendas for m eetings rccorded in the lninutc book "~Vel'C postcd or 

adver|iscd as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

M eeting dales w ere poslcd in advance in accordance w ith lhc open m eelings law 

! il 



I)eb[ 

10. Exam ine bank deposits for lhe period under exam ination and determ ine w he(her any such deposils 
al,pear 1o bc procceds of bank loans, bonds, or like indebtcdp.ess. 

W e inspccled copies of all bank deposil slips fi)r the period under exam ination and noted no deposils which 
appeared 1o be proceeds of bank loans, bonds, or like indebtedness. 

11. Exam inc payrc,ll records and m inutes for the year to determ ine whether any paym ,znls have been m ade 
to em ployccs which m ay constitute bonuses, advance, or gilts. 

"]'Jlcrc w crc no payn'Jcllls lloled lha! m ay conslilute bonuses, adv,anccs, or gifls 

W e wcre not engaged to, and did not, perfoml an examination, the objective of which would bc the 
expression of an opinion on m anagem ent's asserlions. Accordingly, w c do not express such an opinion on 
m anagem cnl's ass,3rlions. H ad w e perform ed additional procedures, other m atters m ight have com e lo our 
attention lhat w oukl have been reported lo you. 

This report is inlcnded solely for the use ofm ana[:,em ent of St. Tmnm any Parish Econom ic and Industrial 
D istrict and the l,cgislaliv~ A uditor, State ofl,ouisiana, and should not be used by those w ho havc nol 
agreed to the proccdules and taken responsibility for the sufficiency of the procedures for their purposes. 

U nder l ~ouisiana Revised Statute 24:513, this report is dislributed by the Legislative A udilor as a public 
d ()Oil nl ell[.. 

M ay 22, 2000 
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LO UISIANA ATTESTATION Q UESTIONNAIRE 
(For Attestation Engagements of Government) 

May 22. 2 (Date Transmitted) 

(Auditors) 

In connection with your compilation of our financial statements as of [date] and for the year then 
ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governm ental 
Audit Guide, we m ake the following representations to you. W e accept full responsibility for our 
com pliance with the following laws and regulation and the internal controls over com pliance with 
such laws and regulations. W e have evaluated our com pliance with the following laws and 
regulations prior to m aking these representations. 

These representations are based on the inform ation available to us as of _M. a y_.22 _2~2_20__00. 

Public Bid Law 
It is true that we have com plied with the public bid law , LSA-RS Title 38:2212, and, where 
applicable, the regulations of the Division of Adm inistration, State Purchasing Office.. 

Yes[ ) No[ ) N/A [X ) 

Code of Ethics for Public Offi cials and Public Em ployees 
It is true that no em ployees or offi cials have accepted anything of value, whether in the form of a 
service, loan, or prom ise, from anyone that would constitute a violation of L.SA-RS 42:1101- 
1124. 

Yes[X ] No[ ] 

It is true that no m em ber of the im mediate fam ily of any m em ber of the governing authority, or 
the chief executive of the governmental entity, has been em ployed by the governm ental entity 
after April 1, 1980, under circum stances that would constitute a violation of LSA.-RS 42:1119. 

Yes[X ] NO[ ] 

Budgeting 
W e have com plied with the state budgeting requirem ents of the Local G overnm ent Budget Act 
(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34. 

Yes[ ] No[X ] 

The entity had been dorm ant for ten years and with this year being their first year back in 
operation a budget w as not adopted. 

Accounting and Reporting 
All non-exem pt governm ental records are available as a public record and have been retained 
for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. 

Yes[X ] No[ ] 

W e have filed our annual financia 
and/or 39:92, as applicable. 

statem ents in accordance with LSA-RS 24:514, 33:463 

Yes[ ]No[ ] N/A [X] 



W e have had Our finanoial statements audited or compiled In accordance with L~4,-RS 24;513 
Yes [X] No [ ] 

M eetings 
W e h~ve comp)iod with the provisions 0fthe Open Meetings Law, pro vided in RS 42:1 through 
42:12. 

Yes[X] No[ ] 

Debt 
It is true we have not inourred any indebtedness, other than credit for 90 days or less to m ake 
purchases in the ordinarY course of administration, nor have we entered Into any lease- 
purchas e agreements, withoul the approval of the State Bond Commission, a~ provided by 
Article; VII, ,~eotion 8 of (he 1974 Loulslar~a Constitution, Adiole VI, S~otlon 33 of the 1974 
Louisiana ConstitUtion, and LSA-RS 39:1410.60-1410.65. 

Yes[ ] No[ ] N/A [XI 

Advances and Bonuses 
It is true we have not ~dvanced wages or salades to employees or paid bonuses in violation of 
Art(c~e VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG Opinion 79- 
729. 

Yogi J NO~ 1 NfA(Xl 

W B have d~.cto.~ed to you el( kr~own noncom plia~.ce o(the foregoing laws and reflulations, as 
well ~s ar~y contradictions tothe  foregoing repre sentations. W e have made available to you 
docum entation relating to the foregoing laws and regulations. 


