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W A G U E SPA C K &  A SSO C IA T E S 
(A Professional Accounting Corporation) 

CERTIFIED PUBLIC ACCOUNTANTS 
P.O. Box 461 

Belle Rose, LA 70341-0461 

IN DEPENDENT ACCOUN'IANT'S COM PILATION REPORT 

To the Board of Conmfissioners of 
Paincourtville Volun teer Fire Departxnent 
Paincourtville, Lotti~ian a 

(225) 473-9200 Telephone 
(225) 473-2945 Fax 

W e have compiled tile accompanying fire protection gran t financial statements of Painco~wtville Volunteer Fire 
Departm ent received from Assumption Parish Police Jury, Pamcourtville, Louisiana, as of and for the year ended 
December 31, 1999, in accordance with Statem ents on Standards for Accounting and Review Services issued by the 
Am erican Institute e,f Certified Public Accoun tants. 

A compilation is limited to presenting in file form of finan cial statements information /hat is the representation of 
managem ent. W e have not audited or reviewed th e accompanying financial statements and, accordingly, do not express 
an opinion or an y other form of assurance on them . 

As discussed in Nor.e A, the financial statem ents present only the fire protection grant from Assumption Parish Police 
Jm7 and are not intended to present fairly the finan cial position and results of operations of Paincourtville Volun teer 
Fire Departm ent, m conformity with generally accepted accounting principles. 

Belle Rose, 1 ~ouisiana 
Jun e 19. 2000 

M embers of Society of Louisiana Certified Public Accountants and 
Am erican Institute of Certified Public Accountants 



 

FIRF PROTECTION GRANT OF 
PAIN COURTVILLE VOLUNTEER FIR E DEPARTM ENT 

0LECEIVED FROM  ASSUS~PTION PARISH POLICE JURY) 
Paincourtville, Louisiana 

ASSETS AN~D OTHER DEBITS 
Assets: 
Cash and cash equivalents 
Receivable - Fire Prol:ection 

grant 
General Fixed Assets-G~'ant: 
Fire protection facilitics 
and equipment 

Amount to be provided for 
retirem ent of general 
long-tem l debt 

TO TAL ASSETS AND 
OTHER DEBITS 

LIABII JTIES, EQUITY 
AND O TH ER CRI!',IDn 's 

Liabilities: 
Accounts payable 
Lease purchase 
obligations payable 

TO TAL LIAB1LITH~S; 

Equity and Other C~edits: 
Investm ents in. general 
fixed assets-grant fimds 

Fund balance-unreserved, 
un designated 

TOTAL EQUITY AND 
O TH ER CREDITS 

BALANCE SHEET - FIR E PROTECTION GRANT 
December 31, 1999 

(See Accountant's Compilation Report) 

Special 
Revenue 
Fun d-Fue 
Protection 
Granl 

42,338 

3,851 

General 
Fixed Assets 
Acquired 
W ith Grant 
Funds 

456,260 

General 
Long-Tem a 

Debt 
To Be Paid Total 

W ith Gr ant (Memorandun a 
Fun d~,k__ - __  Only) 

42,338 

3,851 

456,260 

27=622 . 27,622 

L __  .4_6~_!Ji9_ $ 456.260 $ 27~622 $__  530 071 

164 

164 

__ __  
46~02 5 

456,260 

__  46~Q25 _ . 456,260 

$ 

ZL622 

2~622 

$ 164 

_  276~ 2222 

_  2772 8686 

456,260 

46.025 

502228585 

TOTAL LIABILITIES, EQUITY 
AND OTHER CREI)ITS $ ~ J=89 $ 4.56,260 _$_ 2'7.622 _$ ~ Q7 

The accompanying notes are an  integral part of this statem ent 



REVENUES 

FIRE PROTECTION GRANT OF 
PAINCOURTVILLE VOLUNTEER FIRE DEPARTM ENT 
(RECEIVED FROM  ASSUM PTION PARISH POLICE JIIRY) 

Paineourtville, Louisiana 

STATEM ENT OF REVENUES, EXPENDITLrRES, AND CHANGES 
IN FUND BALANCE - BUD(~ET (GAAP BASIS) AND ACTUAL - 

SPECIAl. REVENUE FUND 
FIRE PROTECTION GRANT 

For the Year Ended Decem ber 31, 1999 
(See Accountant's Compilation Report) 

lntergovernm ental revenues- 
Fire protection grant from 
Assumption Parish Police Jury 
Fire insurance rebate 

Use of m oney and property- 
Interest earn ings 

Other revenue 

TOTAL  REVENqYES 

EXPENDITURES 

Current operating 
Public safety 

Capital outlay 
Public safety 

Debt Service 
Principal 
Interest 

_ __ ~_ud~ t Actual 

68,952 
8,713 

Variance 
Favorable 

~Unf_avorable) 

68,952 $ 
8,713 

964 
5,46 _8 

964 

__ _ -  5,468 

77fi_65_ 84,0_292 6,432 

40,200 

5,000 

26,244 

_ ~_8~Z56 

27,756 

8,715 

26,244 
2 8&;_~ 

TOTAL EXPENDITUR ES 80,2_ 00 65,544 

EXCESS (DEFICIENCY) OF REVENUES 
O VER EXPENDIT| JRES 

FUND BALANCE AT BEGINNIN G OF YEAR 

FUND BALANCE AT END OF YEAR 

_ _  _ 1L~_3~ . 

27~472 

_$ ~ 9_37 

12,444 

(3,715) 

__ _ _  5,927 

14,656 

18,553__  __ _ __  21,088 

27.,~ 2_ 

46~025 $ _ . 2LOK8 

The accompanying notes ate an integral part of this statement. 



 

FIRE PROTECTION GRANT OF 
PAINCO URTVILLE VOI,UNTEER FIRE DEPARTM ENT 

(RECEIVED FROM  ASSUM PTION PARISH POLICE JURY) 
Paincourtville, Louisiana 

NO TES TO THE FINANCIAl. STATEM ENTS 
December 31, 1999 

NOTE A - SU~IM ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the Fire Protection Grant of PaincomW ille Volunteer Fire Department received from Assumption Parish 

Police Jury have been pxepared in conformity with Generally Accepted Accounting Principles (GA/O~) as applied to govemment 
un its. Th e Goverun m Lt~l Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. The more significant of the fire department's aecoun fing policies are described 

below. 

FUND ACCOUNTING - The fire departm ent is organized and operated on th e basis of a fund and accoun t group whereby a 
separate, self balancint; set of accoun ts is m aintained that con~rises its assets, liabilities, fund equity, revenues, and expenditur es. 

SPECIAL REVENUE FUND - The special revenue fund is used to account for th e proceeds of specific levenue sources th at are 
legally reslxicted to expelLditure for specified purposes. 

M EMORANDUM ONI.Y-TOTAL COLUMN - The total column on the balance sheet is captioned Memoranduna Only (overview) 
to indicate th at it is presented only "to facilitate financial analysis. Data in this colurun  does not present fm ancial position in 
conformity with generally accepted accounting principles. Neither is such data comparable to a consoilidation. 

BASIS OF ACCOUNTING - Basis of accoun ting refers to when revenues and expenditures are recognized and reported in the 
financial statements. Basis of accotmting relates to the timing of the measurements made, regardless of the measurement focus 
applied. Th e fire depar tment's records are maintained on 8 cash basis of accoun thlg. However, the fun d, as reported in the 
accompanying financial statements, has been converted to a naodified accrual basis of accoun ting using th e following practices in 
recording revenues and expenditures: 



 

FIR E PRO TECTION GRANT OF 
PAINCOURTVILLE VOLUNTEER FIRE DEPARTM ENT 

(RJECEIVED FROM  ASSUM PTION PARISH POLICE JURY) 
Paineourtville, Louisiana 

NO TES TO TIH~ FINANCIAL STATEM ENTS 
December 31, ! 999 

NO TE A - SUM M ARY O F SIGNIFICANT ACCOUN TING POIJCIES - CONTINUED 

Revenues are recognized in file accounting period in which they becom e susceptible to accrual-thal is when they become 
measurable and avaiitable to falance expenditures of the fiscal period. 

Expenditures are generally recognized un der the modified accrual basis of accounting when the related fund liability is 

incurred. 

BUDGET PRA CTICE - The fire department adopts an annual budget based on anticipated revenues consistent with generally 
accepted accoun ting principles. Annual appropriations of funds are not made. Budgetary accounts are not integrated in the formal 
accoun ting system. Encumbran ce accoun ting is not followed because of the sma ll number of transactions involved. 

CASIt AND CASH EQUIVALENTS - For reporting purposes, cash and cash equivalents include cash, denmnd deposits, and time 
certificates of deposit..Am ounts are classified as cash equivalents if file original matttrities are 90 days or less. Under state law, the 
department may deposit fun ds wiflfin a fiscal agent bank organized under the laws of the State of Louisian a and national banks 
having their principal offices in Louisiana. Furiher, the departm enI ma y invest in tim e deposits or certificates of depns Jt of state 
banks orgaifized un der 1,ouisiana law and national banks having principal offi ces in Louisian a. 

GENERAL FIXED ASSETS AN].) LONG-TERM  LIABILITIES - Fixed assets are accoar~ted tbr in the general fixed assets 
account group. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical costs. The 
account gr oup is not a Jhnd. It is concern ed ouly with the m easurem ent of financial position and does not involve measurement of 
results of operatiun s. It is the policy of th e deparim ent not to capital~e interest. As th e departm ent has no infrastructure assets, no 
accoun ting policy for iJlTlastructure assets has been adopted. 

PENSION PLAN AN I) VACATION AND SICK LEAVE - All members of the fire department are volunteers. Therefore, the rue 
department does not col~tribute to a pension plan and does not have a formal vacation and leave policy. 

NOTE B - CASH AND CASH EQUIVALENTS 

At December 31, 1999, the depamnent had cash and cash equivalents totaling (book balances) $42,338 at Decenther 31, 1999. 
Cash and cash equivale:ats are stated at cost, which approximates market. The following is a summary of cash and cash equivalents 

(bank balances) at December 31, 1999, wi th the related federal deposit insuran ce: 



 

FIRE PRO TECTION GRANT OF 
PAINCOURTSrlLLE VOLUNTEER FIRE DEPARTM ENT 
(P.E, CEIV~D FROM  ASSUM PTION PARISH POLICE JURY) 

Paineom 't~ille, Louisiana 

NOTES TO THE ]O]NANCIAL STATEM ENTS 
Decem ber 31, 1999 

NOTE B - CASH AND CASH EQUIVALENTS - CONTINUED 

Interest-bearing demzmd deposits 

Federal deposit insurance 

Total insurance 

NOTE C - CHA NG FS IN GENERAL FIXED ASSETS 

$ 2 _338_ 

$ 42,_338_ 

$ 4~ ,3_~  

The following is a sum mary of changes in fixed assets. 

BALANCE 
12-31-98 ADDYI'1ON S DELETIONS 

Fire protection 
facilities and 
equipm ent 

NOTE D - CAPITAL LEASE 

BALANCE 
12-31-99 

$ 447,544 ..$_=  
-~716 $ $o=_,__.4~Sb~2NO 

Paincourtville Volunteer Fire Departm ent entered into a lease purchase agreem ent during 1996 for the acquisition of a fire truck. 
The temps ofthe agreement require five (5) annual payments of $29,072A7 at 5.25% interest. The following is a schedule by years, 
of future minimum lease paym ents under a capital lease arrangement with the present value of the net m ilfim um lease payments as 
of December 31. 1999: 

2000 

Total m inim um lease paym ents 

Less am ount representing interest 

_2~9 9_7_3 

29,073 

~ 14_s1 

Present value of net minimum lease 
paym ents ,$_ . ~ 6.22 

NO TE E - LITIGATION AND  CLAIM S 

There are no claims or litigation pending against the fire department at December 31, 1999 according to management of the fire 
departm ent. 



REPORT AND ACCOM PANYING QUESTIONNAIRE RE QUIRE D BY 

TH E I,EG 1SLATIVE AUDITO R, STATE O F LO UI S1AN A 



M ichael J. W aguespack, CPA 
Elaine T. W aguespack, CPA 

Tim othy J. Gallagher, CPA 

W A G U E SPA C K  &  A SSO C IA T E S 
(A Professional Accounting Corporation) 

CERTIFIED PUBLIC ACCOUNTANTS 
EO. Box 461 

Belle Rose, LA 70341-0461 

INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-.UPON PROCEDURES 

To tile Board of Com missioners of 
Paincourtville Volunteer Fire Departm ent 
Paincourtville, Louisiaua 

(225) 473-9200 Telephone 
(225) 473-2945 Fax 

W e have performed tile: procedures included in the Louisiana Government Audit Guide and euunrerated below, which were agr eed 
to by tile management of Paincourtville Volun teer Fire Department an d the Legislative Auditor, Stale of Louisiana, solely to assist 
the users in evaluating nmnagem ent's assertions about Paincourtville Volunteer Fire Departm ent's compliance with certain laws and 
regulations during the. period ended December 31, 1999 included in the accompanying Louisiana Attestation Questionnaire. This 
agreed-upon procedures engagem ent was perform ed in accordance with standards established by the American Ins titute of Certified 
Public Accountants. The suffi ciency of these procedures is solely th e responsibility of the specified users of the report. 
Co~mequently, we make no representation regarding the sufficierLcy of the procedures described below eith er for the pur pose for 
which this report has been requested or for any other propose. 

PUBLIC BID LAW  

1. Select all expenditures made dur ing the year for material and supplies exceeding $15,000, or public works 
exceeding $100,000, and determ ine whether such purchases were made in accordance wi th LSA-RS 38:2211-2251 

(the public bid law). 

No expenditures were m ade during the year for materials and supplies exceeding $15,000 or for public works exceeding 
$100,000. 

CODE O F ETH ICS FOR PUBIJC OFFICIALS AND PUBLIC EM PLOYEES 

2. Obtain flora n~m agement a list of th e tmmediate fam ily m embers of each board m ember as defined by LSA-RS 

42:1101-1124 (the code of ethics), and a list of un tside business interests of all board members and employees, as 
well as their in~aaediate families. 

M anagemcnt provided us with the required list including the noted ufform ation. 

3. Obtain from tns nagement a listing of all employees paid during the period under examination 

All m entheJs and corrmlissioners of the fire department ate volun teers. 
employees during th e period under exam ination. 

Therefore, the fire depam nent had no 

M em bers of Society of Louisiana t2ertified Public Accountants and 
Am erican Institute of Certified Public Accountants 



4. Determine wh,ether any of those employees included in the listing obtained from  management in agreed-upon 

procedure (3) were also included in the listing obtained from management in agreed-upon procedure (2) as 
immediate', family m embers. 

As indicated in procedure (3), there were no employees during the period undel examination. Thus, this 
procedur e would not be applicable. 

5. Obtain a copy of the legally adopted budget and all an]endments to th e budget. 

M anagement provided us with a copy of the original budget. There were no amenchnents to the budget during 
th e year. 

6. Trace th e budget adoption and am endm cnts to the m inute book. 

W e trae, ed file adoption of the original budget to th e minutes which indicated the budget had been adopted by 
the Comm issioners of th e Paincourtville Volunteer Fire Departm ent. No amendments were made to th e 
budget during the year. 

7. Compare th e revenues and expenditures of th e final budget to actual revenues or expenditures to determine if actual 
revenues failed to m eet budgeted revenues by 5% or m ore or if actual expenditures exceed budgeted amoun ts by 
5% or more. 

W e comp ared the revenues and expenditures of rite final budget to actual revenues and e:ep enditures. Actual 
revenues and expenditures did not exceed budgeted amounts by more than 5% , 

G 

8. Randonfly select 6 disbur sements ma de during the period under exam ination and 

(a) trace payments to supporting documentation as to proper am ount and payee; 

W e examined supporting documentation for each of the six selected disbursements and found that payment 
was for the pJoper amoun t and nmde to the correct payee. 

(b) deteninne if r~ayTncnts were properly coded tu the corr-ect fund and general ledger accoun t; arLd 

Each disbtusement appeared to be correctly coded. 

(c) determine whether payrnems received approval from proper mlthorities. 

h~pection of documentation supporting each of the six selected disbursem ents indicated apploval from the 
treasur er. Ill addition, the treasur er's report was traced to the fire departments m inutes where th e report was 
approved by the commissioners. 



M EETINGS 

Examine evideoce indicating that agendas for meetings recolded in the minute book were posted or advertised as 
required by LSA-RS 42:1 through 42:12 (file open meetings law). 

DEBT 

V 

The Paincourtville Volunteer Fire Departm ent posk~ a notice and accompanying agenda of each m eeting on 
tile station door. M anagem ent has asserled that such documents were properly posted. 

Examine bank deposits for the period under examination and determine whether any such deposits appear to be 
proceeds of bml&s loans, bonds, or like indebtedness which had not been approved by file State Bond Comnns sion. 

W e inspected copies of all ban k deposit slips mad barik statem ents for th e period under exanfination and noted 
no deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Exam ine payloll records and m inutes for flue year to determine whether any paym ents have been made to 
emp loyees wl'uch m ay constitute bonuses, advances, or gifts. 

The fire departm ent did not employ any emp loyees for the year an d a reading of th e minutes of th e fire 
departm ent did not in dicate any such paym ents made to file volunteer members. 

W e were not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion on 
management's assertions. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters 
mi ght have come to our attention that would have been reported to you. 

This report is intended solely for th e use of the management of Paincourtville Volunteer Fire Department and the Legislative 
Auditor, State of Louisiana, and should not be used by those who have not agreed to file procedures and taken responsibility for the 
sufficiency of the procedures for their purpose. However, this report is a matter of public record an d its distribution is not limited. 

Belle Rose, Louisiana 
Jun e 19, 2000 



LO UISIANA ATTESTATION Q UESTIONNAIRE 
(For Attestation Engagements of Government) 

(Auditors) 

In connection with your compilation of our financial statements as of [date] and for the year then 
ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Govem m enta/ 
Audit Guide, we m ake the following representations to you. W e accept full responsibility for our 
com pliance with the following laws and regulation and the internal controls over com pliance with 
such laws and regulations. W e have evaluated our com pliance with the following laws and 
regulations prior to making these representations. 

These representations are based on trle information available to us as of (date of 6 l i~,[0o 
completion/representations). 

Public Bid t.aw 
It is true thal we have com plied with the public bid law , LSA-RS Title 38:2212, and, where 

applicable, the regulations of the Division of Administration, State Purchasing Office . 
Yes~.-'l No[ ] 

Code of Ethics for Public Officials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, whether in the form of a 
service, loan, or prom ise, from anyone that would constitute a violation of LSA.-RS 42:1101- 
1124 

It is true that no m ember of the immediate family of any mem ber of 
the chief executive of the governmental entity, has been em ployed 
after April 1, 1980, under circum stances that would constitute a viol 

Yes [..~ o [ ] 

Budgeting 
W e have com plied with the state budgeting requirem ents of the Loca 
(LSA-RS 39:130"1-14) or the budget requirements of LSA-RS 39:34. 

Accounting and Reporting 
All non-exem pt governm ental records are available as a public record 
for at least three years as required by L.SA-.RS 44:1, 44:7 44:31 and 

W e have filed our annual financial statem ents in accordance with LSA 
and/or 39:92, as applicable. 

G overnm ent
..~ et Act 

Yes [,,"] No [ ] 

and haw: been r~  
44:36. 

YesE"] Not ] 

-

RS 24:51~  
Yes[/ ]No[ ] 



W e have had our financial statem ents audited or com piled in accordance; with 
Yes 

M eetings 
W e have com plied with the provisions of the ()pen Meetings .Law , provided in 
42:12. 

Yes 
RS 42: ~ .lgh 
~ '~o[ ] 

Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days or less to m ake 
purchases in the ordinary course of adm inistration, nor have we entered into any lease- 
purchase agreem ents, without the approval of the State Bond Com m ission, as; provided by 

Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1979~4 
Louisiana Constitution, and LSA-RS 39:14.10.60-1410.65. 

[
~
,~]No Yes [ ] 

Advances and Bonuses 
It is true we have not advanced wages or salaries to em ployees or paid bonuses in violation 
Article VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opioien~  
729. 

Yes [,,'] No [ ] 

of 
9- 

W e have disclosed to you all known noncom pliance of the foregoing laws and regulations, as 
well as any contradictions to the foregoing representations. W e have m ade available to you 
documentation relating to the foregoing laws and regulations. 

W e have provided you with any com m unications from regulatory  agencies or other sources 
co ncerning any possible noncom pliance with the foregoing laws and regulations, including any 
com m unica tions rece ived between the end of the period under exam ination and the issuance of 
this report. W e acknowledge our responsibility to disclose to you any known noncom pliance 
which m ay occur subsequent to the issuance of your report. 



 

FIRE PROTECTION GRANT OF 
PAINCO URTVILLE VOLUNTEER FIRE DEPARTM ENT 

(RECEISrED FROM  ASSUM PTION PARISH POLICE JI.VR'Y) 
Paincour tville, Louisiana 

SCH EDULE OF PRI OR YEAR FIN DING S 
Decem ber 31, 1999 

Schedule 1 

There were no complia~ee finding in the independent accountant's ieport on applying agreed-upon procedmes for the year ended 
December 31.1998. 


