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To the Board of Directors 
Shreveport Chamber of Commerce 
Shreveport, Louisiana 

MI MBIiR 
AMERICAN INSTITU3 E 

C EI~TIF lED PUBLIC ACCOUN] AN I S 
SOCIE3 Y OF [ OU[SIANA 

CEK1 IFIID PUBI.IC ACCOUNTANTS 

Indep_e_ndent A_u.dit_o_r_s' Rope 

We have audited the accompanying combined statement of financial position of the Shreveport Chamber of Commerce 
as of December 31, 1909, and the related combined statements of activities, functional expenses and cash flows for 
the year then entled. These combined financial statements are the responsibility of the Shreveport Chamber of 
Commeroe's management. Our responsibilityis to express an opinion on these financial statemontsbasod on our audit. 

We conducted our audit in accordance with generally accepted auditing standards. Those standartls retluite that we plan 
and perform tile audit to obtain reasonable assurance about whether the combined financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures 
in the combined financial statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our 
audit provides a reasonable basis for our opinion. 

In our opinion, tile combined financial statements referred to above present fairly, in all material respects, the financial 
position of the Shreveport Chamber of Commerce as of December 31, 1999, and the changes in its not assets and its 
cash flows for the year then ended, in conformity with generally accepted accounting principles. 

In accordance with Govermnent Auditin# Standards, we have also issued our report dated April 12, 2000 on our 
consideration of the Shreveport Chamber of Commerce's internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grants. 

The accompanying supplemental schedules shown on pages 14-15 are presented for the purpose o f additional analysis 
and are not a required part of the financial statements of the Shreveport Chamber of Commerre. Such information 

has been subjected to the proceduresappliedin the audit of the financialstatements and, in our opinion, is fairly stated 
in all material respects in relation to the financial statements taken as a whole. 

Cook and Morehart 
Certified Public Accountants 
April 12, 2000 



Assets 

Current assets: 
Cash and cash equivalents 
Grants receivable 
Other receivables 

Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Combined Statement of Financial Position 
December 31, 1999 

(with comparative amounts for 1998 

Unconditional promises to give 
Note receivable - current portion 
Due from other funds 

Neneurrent assets: 
Restricted cash far business loan program 
Cash held in escrow for land development 
Long-term unconditional promises to give 
Note receivable-long term 
Investment held for endowment purposes 
Land held for development 
Property and equipment, net 

Liabilities and Net Assets 

Current liabilities: 
Accounts payable and accrued expenses 
Note payable 
Deferred revenue 
Due to other funds 

Net assets 
Unrestricted: 
Operating 
Designated- building reserve 
Fixed assets 
Land held for industrial park 

Temporarily restricted 
Permanently restricted 

Total Liabilities and Net Assets 

The accompanying notes are an integral part of the financial statements 
2 

1999 1998 

683,074 
16,000 
275,535 
266,769 
27,35D 
205,463 

1,674,191 

58,717 
615,000 

195,677 
292,799 

1,766,770 
859.201 

3.788.164 

1,007,897 
14,773 
426,309 
350,725 
27,270 
148.871 

1,975,845 

104,022 

264,858 
216,466 
292,515 
714,144 
606.691 

3,198,696 

$ 5,462,355 $ 5,174,541 

66,077 
20,000 
439,754 
205,463 

731,294 

654.918 

1,386,212 

633,401 
73,000 
859,201 
746,770 
470,972 
292,799 

4,076,143 

$ 80,002 
45,497 
507,357 
148.871 

761,727 

35,400 

817.127 

987,873 
25,000 
581,195 

1,694,144 
776,686 
292.516 

4,357,414 

$ 5,462.355 $ 5,174,541 



Revenues, gains, support and reclassifications: 

Membership dues 
Programs and projects 
Bent and royalties 
[;rants and contracts 
Publication sales 
Contributions and donations 
Interest and dividends 
Miscellaneous 
Unrealized gain on investment 
Net assets released from restrictions 
Satis~aoti~  Q~ prnc3ram restrictions 

Shreveport Chamber of Commerce 
S~reveport, Louisiana 

Combined Stntenmnt of Activities 
For the Year Ended December 31, 1990 
(with comparative amounts for 1998) 

Total revenues, gains, support and reclassific 

Expenses and losses 

Supporting services 
5nneral and adminisl.rati~e 
Marketing and fund raising 

Programs services 
Community development 
Government relations 
Membership services 
Economic development 
Government procurement center 

Total expenseS 

Unrealized loss on invesiment 

Total expenses and losses 

Change in net assets 

Net assets, beginning of year 

Net assets, end ot year 

Temporarily 
Restricted 

Permanently 
Restricted 

843,581 $ $ 
259,253 
369,842 
422,376 
20,731 
73,311 
89,855 283 
3,072 72,614 

378.328 (378,328 

2.460,349 

717,G5~ 
122,892 

61,946 
176,156 
478,049 
724,261 
140.166 

2,420,534 

15.655 

2,436,189 

24,160 

3,288,212 

305,714) 

305,714 

776.686 

283 

283 

292,516 

3,312,372 ~ 47B,972 $ 292,799 

The accompanying notes are an integral paTt of the financia~ statements 

Totals 

843,581 
259,253 
369,842 
422,376 
2%731 
73,311 
90,138 
75.686 

2,154,918 

717,059 
122.892 

61,948 
176,156 
478,049 
724,281 
140,169 

856,903 
268,190 
355,413 
358,102 
18,611 
151,471 
65,035 
76,028 
10.261 

2,160,014 

596.573 
180,389 

76,049 
156,204 
556,424 
563,903 
135.422 

2,420,534 2,264,964 

15,655 

2,436,189 

(281,271) (104,950 

4,357,414 4,462,364 

$ 4,076,143 $ 4,357,414 
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Operatieg Activities 

Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Combined Statement of Dash Flows 
For the Year Ended December 31, 1999 
(with comparative amounts for 1998) 

Changes in net assets 
Adjustments ta reconcile change in net assets to 
net cash provided by operating activities: 
Depreciation 
Gain on sales of property and equipment 
Unrealized (gain) loss on investment 
(Increase) decrease in operating assets: 

Accrued interest receivable 
Grants receivable 
Uther reeeivaNes 
Unconditional promises to give 

Increase (decrease)in operating liabilities: 
Accounts payable and accrued expenses 
Deferred revenue 

Other liahibties 
Contribution received - restricted loan program 
tnvestment return restricted for investment in endowment 

Net castl provided by fused in ) operating activities 

Proceeds from sale of property and equipment 
Payments received on note receivable 
Cash held in escrow 
Payments for'property and equipment 
Development and olher costs for land held for development 

Net cash used in investing activities 

Reduction of long-term debt 
Net cash used in financing activities 

Cash and casb equivalents as of beginning of year 

Cash and cash equivalents as of end of year 

Supplemental disclosure: 
Interest paid during the year ended December 31, 1999 was $878 

The accompanying notes are an integral part of the financial statements 

1999 1998 

$ (281,271) $ (104,950 

60,805 
41,320 
15.653 

(1,;!27 
150,774 
348,814 

(13,925 
(67,603 
619,518 
45,305 
(15,937 
819.586 

44,405 
20,709 

(615,000 
(316,400 
(52,626 

60,210 
(3,175 
10,261 

0,669 
6,539 
5,5311 
5.959 

22,207 
220.290 

440 
(15,140) 
127,257 

3,175 
26,848 

(22,183 
110,260 

(918,912) (102,420 

(25,497 
(25,497 

48,645 
48,645 

(124,823) (23,808 

1,007,897 1,031,705 

$ 883,074 $ 1,007,897 



Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Notes to Financial Statements 
December 31, 1999 

1) Summary of Significant Accounting Policies 

A. Principles of Combination 

The accompanying financial statements reflect the combined financial statements of the Shreveport 
Chamber of Commerce (the Chamber) and all related entities as described below. The members of the 
Chamber elect the board of directors of the Chamber, and the Executive Committee of the Chamber serves 
as the board of Greater Shreveport Economic Development Foundation, Inc. Greater Shreveport Industrial 
Park Development Foundation, inc. has its own separate board. The Chamber and these other entities 
share common facilities and personnel. Material interorganization transactions and balances have been 
eliminated. 

B. Nature of Activities 

The Shreveport Chamber of Commerce - This is a nonprofit organization incorporated under the laws of 

the State of Lauisiana and is exempt from federal incame tax under Section 501(cl6 of the Internal 
Revenue Code. Activities within this entity are accounted for in two funds. "fhe General Fund accounts 
for the general operations and activities of the Chamber, and the Vision 2000 Fund accounts for a five- 

year economic development campaign. Vision 2OOO's major components are as follows: 1) assistance to 
existing business and industry, 2) new business and industry recruitment, 3) community development, and 
4) image marketing for Northwest Louisiana. 

Greater Shreveport Economic Development Foundation I~Jn~nc. - This is a non-profit organization incorporated 
under the laws of the State of Louisiana and is exempt from federal income tax under Section 501(c)3 of 
the Internal Revenue Code. Activities within this entity are primarily related to economic development, 
particularly of minority businesses and education. 

Greater Shreveport Industrial Park Develojlment Foundation, Inc. - This is a non-profit organization 
incorporated under the laws of the State of Louisiana and is exempt from fedelalincome tax under Section 

501(c)3 of the Internal Revenue Code. Activities within this entity are primarily related to industrial park 
development. 

C. Basis of Accounting 

The financial statements of the Chamber have been prepared on the accrual basis of accounting 

Management uses estimates and assumptions in preparing financial statements. Those estimates and 
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and 
liabilities, and reported revenues and expenses. Actual results could differ from those estimates. 

Continued 



E. Basis of Presentation 

Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Notes to Financial Statements 
December 31, 1999 

(Continued) 

Financial statement presentation follows the recommendations of the Financial Accounting Standards 
Board ie its Statement of Financial Accounting Standards (SFAS) No. 117 Financial Statements of Not- 
for-Profit Organizations. Under SFAS No. 117, the Organization is required to reporl information regarding 
its financial position and activities according to three classes of net assets: unrestricted net assets, 
temporarily restricted net assets, and permanently restricted net assets. 

F. Deferred Revenue 

ncome from membership dues is deferred and recognized over the periods to which the clues relate 

G. Cash and Cash Equivalents 

For purposes of the Statement of Cash Flows, the Chamber considers all unrestricted highly liquid 
investments with an initial maturity of three months or less to be cash equivalents. 

H. Promises to Give 

Unconditional promises to give are recognized as revenues or gains in the period the promise to give is 
received and as assets, decreases of liabilities, or expenses depending on the form of the benefits 
received. Conditional promises to give are recognized when the conditions on which they depend are 
substantially met. 

Investments 

The Chamber carries investments in marketable securities with readily detmminahle fair values at their 

fair values in the statement of financial position. Unrealized gains and losses are included in the change 
in net assets in the accompanying statement of activities. 

J. Property and Equipment 

Property, equipment, and leasehold improvements are carried at cost or, if donated, at the approximate 
fair value at the date of donation. Depreciation is provided on the straight-line method over the estimated 
useful lives of the assets. Amortization of leasehold improvements is provided on the straight-line method 
over the remaining term of the lease or the useful life of the improvement, whichever is shorter. The 
Chamber has adopted a policy of capitalizing all assets with a unit value of $1,000 or more. 

Continued 



Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Notes to Financial Statements 

December 31, 1999 
(Continued) 

K. Restricted and Unrestricted Revenue and Support 

Support that is restricted by the donor is reported as an increase in unrestricted net assets if the 
restriction expires in the reporting period in which the support is recognized. All other donor-restricted 
support is reported as on increase in temporarily or permanently restricted net assets, depending on the 
nature of the restriction. When a restriction expires (that is, when a stipulated time restriction ends or 
purpose restriction is accomplished), temporarily restricted net assets are reclassified to unrestricted net 
assets and reported in the statement of activities as net assets released from restrictions. 

L. Advertising Costs 

The Chamber uses advertising to promote its services among the community it serves. The costs of 
advertising ore expensed as incurred. During 1999, advertising costs totaled $193,338. Of this amount, 
$182,947 was incurred and reimbursed under a contract with the City of Shreveport to plan and 
implement a comprehensive marketing program to recruit new businesses

, encourage jobs growth in 
primary growth industries, promote the entertainment industry for downtown Shreveport, and enhance 
the area economy. 

M. Comparative Financiallnformation 

The financial statements include certain prior-year summarized comparative information in total but not 
by net asset class. Such information does not include sufficient detail to constitute a presentation in 
conformity with generally accepted accounting principles. Accordingly, such information should be read 
in conjunction with the Chamber's financial statements for the year ended December 31, 1998, from 
which the summarized information was derived. 

2) Concentrations of Credit Risk 

Concentrations of credit risk with respect to promises to give are limited due to the large number of 
contributors comprising the Chamber's contributor base and their dispersion across different industries. As 
of December 31, 1999, the Chamber had no significant concentrations of credit risk in relation to promises 
to give. 

The Chamber maintains cash balances at several financial institutions located in the Shreveport area. 

Accounts at each institution are insured by the Federal Deposit Insurance Corporation IFDIC} up to $100,000. 
At December 31, 1999 total cash balances held at financial institutions was $1,669,818. Of this amount, 
$509,337 was secured by FDIC and the remaining $1,160,481 was not insured. At December 31, 1999, there 
was approximately $288,111 held in mutual funds at an investment company, that was not insured. 

9 



3) Cash and Cash Equivalents 

Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Notes to Financial Statements 
December 31, 1999 

(Continued) 

Cash and cash equivalents consist of the following 
Cash, non-interest bearing 
Cash, interest bearing, daily simple interest 
Certificates of deposit 

The certificates of deposit bear interest at 4.25% and have maturities ranging from 182 days to 201 days, 
with penalties for early withdrawal. Any penalties for early withdrawal would not have a material effect on 
the financial statements. Therefore, these are treated as cash equivalents. 

4) Restricted Cash for Business Loan Program 

The Chamber received $140,000 in donations which were designated to be used for short-term business loans. 
The balance on hand of $58,717 is shown as restricted cash. This balance represents the $140,000 donation, 
less previously issued loans considered to be uncollectible. This balance is held by a local bank as collateral 
against the loans that are made by the bank for this program. 

5) Grants Receivable 

The Chamber received two federal grants that provide reimbursement of allowable costs under contracts. This 
balance represents amounts due from these funding agencies at December 31, 1999, but not received until 
after that date. 

6) Other Accounts Receivable 

The other accounts receivable balance at December 31, 1999 is comprised of membership dues, city marketing 
contract, riverboat boarding fees, and other miscellaneous amounts due at December 31, 1999 but not 
received until after that date. 

7) Note Receivable 

The note receivable balance at December 31, 1999 consisted of the following: 

8.0% note receivable from a corporation, due in monthly installments a~ 
$3,639.90, including interest, through April 1, 2006, secured by a 
building and land that was sold to this corporation 

Continued) 

10 
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Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Notes to Financial Statements 
December 31, 1999 

(Continued) 

Approximate maturities of the note receivable are summarized as follows 

For the Year Ending 
December 31. 
2000 
2001 
2002 
2003 
2004 

2005 and after 

8) Promises to Give 

Approximate 
Amount 

$ 27,350 
29,620 
32,078 
34,741 
37,624 
61,614 

$ 223,027 

The Chamber began a five-year economic development fund raising campaign at the end of 1995. Promises 

to give are restricted to payment of costs associated with economic development projects. Unconditional 
promises to give at December 31, 1999 are as follows: 

Receivable in less than one year 
Less allowance for uncollectible promises 

Net unconditional promises to give at 
December 31. 1999 

(9) Investment Held for Endowment Purposes 

$ 336,069 

( 69,3.00) 

The Chamber had one mutual fund investment that is stated at fair value. At December 31, 1999, the cost 
of the investment was $288,111 with a fair market value of $292,799, which resulted in an unrealized 
appreciation in the investment of $4,688. Investment return for the year ended December 31, 1999 was 
$283, which consisted of $15,938 interest and dividends and $15,655 unrealized loss. 

Continued 

11 



10) Property and Equipment 

Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Notes to Financia{ Statements 
December 31, 1999 

(Continued) 

Property and equipment at December 31, 1999,with estimated depreciahle life, are summarized as follows: 

Land 
Leasehold Improvements 
Furniture, fixtures, equipment 
Construction in process 

Accumulated Depreciation 

NfA 
30 years 
5-10 years 

Depreciation expense for the year ended December 31, 1999 was $60,805 

$ 100,000 
846,360 
259,341 

__ _  301~48 
1,507,049 

_ L_ 647~848) 
~  85~  

This represents $1,064,162 of land purchased in Cadda Parish to develop an industrial park, as well as 
$702,608 of development expenses. A portion of the land was purchased with city, state aml parish funds 
through cooperative endeavor agreements that provide certain restrictions on the property's sale or transfer. 

12) Note Payable 

Note payable at December 31, 1999 consisted of a zero interest note payable tea company 
installments of $20,000, balance due January 1, 2000, secured by a lien on land. 

13) Cash held in escrow 

Cash totaling $615,000 is restricted in accordance with an escrow agreement reJated to a real estate sales 
contract and ground lease and sale. During the term of the escrow agreement, funds will he invested in 
institutional money market accounts or money management account at national hanks ff)sured by the Federal 
Deposit Insurance Corporation. All interest paid on the deposit shall be paid annnally to the Chamber. The 
restricted cash will be used to make incentive payments over a five-year period, beginning in 2000, based upon 
the creation of new jobs. This amount is also reflected in the other liabilities in the accompanying financial 
statements. 

Continued) 
12 



14) Restrictions on Net Assets 

Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Notes to Financial Statements 
December 31, 1999 

(Continued) 

Temporarily restricted net assets are available for the following purposes or periods 

For city marketing contract 
For subsequent years activities- Vision 2000 
For husiness loan program 
For PEW grant 

$ 91,166 
206,769 
58,717 
54~320 

$ 47(},972 

Permanently restricted net assets consist of a donation received by the Chamber to establish and fund the J. 
Pat Oeaird Memorial Industry of the Year Award. The donor specified that the funds were to he invested by 
the Chamber and the annual income derived therefrom is to he used to underwrite the e):penses of this annual 
award ceremony. 

(15) Employee Benefit Plans 

From January 1, 1999 through March 31, 1999, the Chamber participatedin a defined contribution retirement 
plan (the Plan) covering all employees meeting certain length of service requirements. The Chamber made 
contributions to the Plan equal to 8% of all participants' compensation. Effective April 1, 1999, the Chamber 
began participating in a 401 (k) profit-sharing plan whereby the Chamber makes contributions to the Plan each 
year equal to 8% of participating employees compensation. Total expense for the year ended December 31, 
1999, was approximately $49,417. 

16) Operating Leases 

The Chamber leases a building from the City of Shreveport requiring monthly payments of $2,250 for thirty 
years with the option to renew for five successive ten year periods. The lease may he canceled at the lessors 
option at any time with a partial reimbursement to the Chamber for leasehold improvements. The primary term 
of the lease expires in February, 2012. The lease payments paid on this lease for December 31, 1999 were 
$27.000. 

The future minimum lease payments under the building operating lease are as follows 

200[] 
2001 
2002 
2003 
2004 
Thereafter 

$ 27,000 
27,000 
27,000 
27,000 
27,000 
191 250 

$ 326,250 



Ourrent assets: 
Cash and cash equivalents 
Grants receivable 
Other receivables 
Unconditional promises 1o give 
Note receivable - current portion 
Due from other funds 

Total current assets 

Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Combined Schedule of Financial Position 
December 31. 1999 

General 
Fund Vision 2000 GSEDF. Inc. GSIPDF. Inc. Totals 

$ 278,591 $ 247,700 
16,000 

189,106 
266.769 

55,000 500 

330,738 $ 20,039 $ 883,074 
10,000 

88,429 275,535 
266,709 

27,350 27,350 
116,252 03.711 205.463 

522,697 530,975 560,769 59,750 1,674,1~ 

Noncurrent assets: 
Restricted cash for business loan program 
Cash held in escrow for land development 
Note receivable-long term 
Investment held for endowment purposes 
Land he~d fo.r develnpment 
Property and equipment, net 108,177 

Total noncurrent assets 

Total Assets 

Liabilities and Net Assets 

Current liabilities: 
Accounts payable and accrued expenses 
Current portion of long-term debt 
Deferred revenue 
Due to other funds 

Total current liabilities 

Other liabilities 

Total liabilities 

Net assets " 
Unrestricted: 
Operating, undesignated 
Designated - building reserve 
Fixed assets 
Land held for industrial park 

Temporarily restricted 
Permanently restricted 

Total net assets 

168,177 

58,717 

195,677 
292,799 

691,024 

1,238,217 

615.000 

1,766,77D 

2,381.770 

58,717 
615,000 
195,677 
292,799 

1,786,770 
859,201 

3.788.164 

$ 600,874 $ 530,975 $ 1,798,986 $ 2,441,520 $ 5,462,355 

$ 10,718 $ 

362,964 
53,739 

427,421 

10.000 

93,745 

95,462 

720 $ 

76,790 
57,979 

35,495 

29.918 

52,916 $ 00.077 
20,000 20,000 

439,754 
205,463 

72,916 

615.000 

731,294 

654,918 

437,421 95,462 165,413 687,916 1,386,212 

(29,890) 168,744 
24,000 
168.177 

91,166 266.769 

487,713 6,834 
49.000 
691.024 

113,037 
292,799 

1.746,778 

633,401 
73.000 
859,201 
1,746270 
470,072 
292,799 

253,453 435,513 1,633,573 1,753,604 4,076,143 

Total Liabilities and Net Assets $ 690,874 $ 530,g75 $ 1,798,986 $ 2,441.520 $ 5,462.355 



Revenues, gains, and support 
Membership dues 

Programs and projects 
Rent and royalties 
Grants and contracts 
Publication sales 
Contributions and donations 
Interest and dividends 
Miscellaneous 

Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Combined Schedule uf Activities 
For the Year Ended December 31, 1999 

General 
Fund Vision 2000 GSEDF. Inc. 6SIPDF, Inc. Totals 

711,447 
123,645 
6,678 

246,560 
20,731 

7,452 
46.697 

108,046 

95.087 

73,311 
5,600 
3,486 

132,134 
27,562 
363,164 
80,729 

55,582 
20.372 

21,504 
5.131 

843,581 
259,253 
369,842 
422,376 
20,731 
73,311 
90,138 
75.686 

Totalrevenues, gains, end support 1,163,210 285,530 679,543 26,635 2,154,918 

Expenses and losses: 

Supporting services 
General and administrative 
Marketing and fund raising 

Programs services 
Community development 
Government relations 
Membership services 
Economic development 
Government procurement center 

"~utal expenses 

Unrealized loss on invostmeut 

Total expenses and losses 

717,D59 
122,892 

40,426 
176,156 
478,049 

21,522 

349,277 182,765 192,219 
140.169 

1,534,582 489,446 204,287 

15,655 

717,059 
122,892 

61,948 
176,156 
478,049 
724,261 
140.169 

192,219 2,420,534 

15.655 

1,534.582 489,446 219,942 192,219 2,436.189 

Change in net assets, before transfers (371,372) (203,916) 459,601 (165,584) (281,271 

Intorfund Transfers: 

Operating transfers in 
Operating transfers out 

Change in net assets, after transfers 

Not assets, beginning of year 

Net assets, end of year 

424,000 
(45,973) 

6,655 

246.798 

45,973 191,115 
150,000) (465,115) 

(397,943) 

743.456 

661,088 
661,088 

5,514) 25,531 (281,27 

1,639,087 1,728,073 4,357,414 

$ 253.453 $ 435.513 $ 1.633.573 $ 1,753.604 $ 4.076.143 
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orformed in Accordance With Government Auditina Standards 

To the Board of Directors 
Shreveport Chamber of Commerce 
Shreveport, Louisiana 

We have audited the financial statements of Shreveport Chamber of Commerce as of and for the year ended December 
31, 1999, and have issued our report thereon dated April 12, 2000. We conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits contained in Government 
Auditing Stalldalds, issued by the Comptroller General of the United States. 

Compliance 
As part of obtaining reasonable assurance about whether Shreveport Chamber of Commerce's financial statements 
are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts and granls, noncompliance with which could have a direct and material effect on the determination of 

financial statement amounts. However, providing art opinion on compliance with those provisions was not an objective 
of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 

noncompliance that are required to be reported under Government Auditin# Standards. 

nternal Control Over Financial Reoortino 
In planning and performing our audit, we considered Shreveport Chamber of Cammerce's internal control over financial 
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial 
statements and nat to provide assurance on the internal control over financial reporting. Our' consideration of the 
internal control over financial reporting would not necessarily disclose all matters in the internal control over financial 
reporting that =night be material weaknesses. 

A material weakness is a condition in which the design or operation of one or more of the internal control components 
does not reduce to a relatively low level the risk that misstaternents in amounts that weald be material in relation to 
the financial statements being audited may occur and not he detected within a timely period by employees in the 

normal course of performing their assigned functio~]s. We noted no matters involving the internal control over financial 
reporting and its operation that we consider to be material weaknesses. 



This report is intended solely for the information and use of management and ethers within the organization and is not 
intended to be and should not be used by anyone other than these specified parties. 

Cook & Morehart 
Certified Public Accountants 
April 12, 2000 



Shreveport Chamber of Commerce 
Shreveport, Louisiana 

Summary Schedule of Audit Findings 
December 31, 1999 

Summary Schedule of Prior Audit Findinas 

There were no findings or management letter comments for the prior year audit for the year ended 

December 31, 1998. 

Corrective Actioir Plan for Current Year Audit Findings 

[here are no findings or management letter comments for the current year audit for the year ended 
December 31. 1999. 


