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HO USING AUTHORITY OF ST. CHARLES PARISH 

SUM M ARY O F AUDITO R'S RESULTS AND 
SCHEDULE OF FINDINGS AND Q UESTIO NED COS-iS 

A 

t3 

C 

W e issued an unqualified opinion on the Housing A uthority of St. 
Charles Parish, Louisiana for the audit of its financial statem ents for 
the year ended Septem ber 30, 1999. 

The financial statem ents are prepared on the Enterprise M ethod 
See Auditor's Report and Note A. 

No reportable conditions in internal control w ere disclosed by our 
audit of the financial statem ents 

D. The audit did not disclose any noncom pliance w hich is m aterial to the 
financial statem ents. 

E. No reportable conditions in internal control w ere disclosed by our 

audit over major programs. 

F. W e issued an unqualified opinion on compliance for major programs 

G . O ur audit disclosed three audit findings that w e are required to report 

under 510(a) of OMB Circular A-133. 

H. Major programs are as follows, and see Schedule ef Federa 
Expenditures for C FDA num bers and am ounts: 

1. Low Incom e Housing 
2. Com prehensive G rants 
3. Section 8 HAP 



HO USING AUTHO RITY O F ST. CHARLES PARISH 

SUM M ARY O F AUDITO R'S RESULTS AND 
SCHEDULE O F FINDING S AND Q UESTIO NED CO STS 

The dollar threshold to distinguish Type A and Type B 
programs is $ 300,000. 

J. The Housing Authority of St. Charles Parish, Louisiana did not qualify 
for the Year ended Septem ber 30, 1999 as a low-risk auditee. 

K -I-here are no findings in these financial statem ents that is required to 
be reported in accordance with GAGAS. 

L. There are three audit findings but no questioned oosts for Federal 
aw ards w hich shall include audit findings as described in 510a of 
O M B Circular A-133. 
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W e have audited the accom panying general-purpose financial statem ents of the 
Housing Authority of St. Charles Parish, Louisiana at and for the year ended 
Septem ber 30, 1999, as listed in the table of contents. These general-purpose 
financial statem ents are the responsibility of the Housing Authority of St. C harles 
Parish, Louisiana's m anagem ent. O ur responsibility is to express an opinion on these 
general-purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and 
the standards applicable to financial audits contained in Governm ent Auditing 
Standards, issued by the Com ptroller G eneral of the United States, and provisions of 
the Louisiana G overnm ental Audit G uide. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about w hether the financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test 
basis, evidence supporting the am ounts and disclosures in the financial statem ents. 
An audit also includes assessing the accounting principles used and significant 
estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statem ents referred to above present 
fairly, in all m aterial respects, the financial position of the Housing Authority of St. 
Charles Parish, Louisiana as of Septem ber 30, 1999 and the results of its operations 
and changes in its total equity for the year then ended, in conform ity w ith generally 
accepted accounting principles. 

As described in Note A to the financial statem ents, the PHA has changed from the 
G overnm ental Funds to the Enterprise Funds m ethod for the year ended Septem ber 
30. 1999. 



in accordance w ith Governm ent Auditing Standards, w e have also issued a report dated 
M arch 28, 2000 on our consideration of Housing Authority of St. Charles Parish's internal 
control over financial reporting and our tests of its com pliance w ith certain provisions of laws, 
regulations, contracts and grants. That report is an integral part on an audit perform ed in 

accordance with Government Auditing Standards and should be read in conjunction with this 
report in considering the results of our audit. 

O ur audit was perforrned for the purpose of form ing an opinion on the general-purpose 
financial statem ents of the Housing Authority of St. Charles Parish, taken as a whole. The 
accom panying schedule of expenditures of federal awards is presented for purposes of 
additional analysis as required by U.S. Office of M anagem ent and Budget Circular A-133, 

Audits of States, Local Governm ents, and Non-Profit Organizations, and is not a required part 
of the general-purpose financial statements. Such information has been subjected to the 
auditing procedures applied in the audit of the general-purpose financial statem ents and, in 
our opinion, is fairly stated, in all m aterial respects, in relation to the general-purpose financial 
statem ents taken as a whole. 

Fort W orth, l-exas 
M arch 28, 2000 



Assets 
C urrent assets 
Cash 

HO USING AUTHO RITY O F ST. CHARLES PARISH 
BALANCE SHEET - ENTERPR ISE FU ND 

SEPTEM BER 30, 1999 

F_ Y~-jASg 

Investm ents 
Accounts receivable - HUD - C lAP 
Accounts receivable - HUD - Voucher - 1999 
Accounts receivable - H UD - Existing - Prior 
Accounts receivable - tenants, net of 
allowance for bad debts, $1,487 

Deferred Charges 

Total current assets 

Fixed Assets 
Land 
Buildings 
Furniture, equipm ent & m achinery 

Less: Accum ulated depreciation 

Net fixed assets 

Total assets 

EXHIBIT A 

279,748.00 
251,034.00 
2,551.00 
35,952.00 
2.646.00 

1,516.00 
75.526.00 

648.975.00 

13,028.00 
5,112,227.00 

97.306.00 

5,222,561.00 

3,668,622.00 

1.553.939.00 

$ 2,202,914.00 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING A UTHO RITY O F ST. C HARLES PA R ISH 
BALANCE SHEET - ENTERPRISE FUN D BASIS 

SEPTEM BER 30. 1999 

_F_ W  -. IG _,'EO. 

Current liabilities 
Tenant's security deposits 
Accounts payable - HUD - certificate - 1999 
Accounts payable - HUD - prior years 
Accounts payable ~ other 
Accrued w ages, com pensated absences 

Total current liabilities 

Fund equity 
Net H UD contributions 

Total contributed capita 

Retained earnings - Exhibit B 

Total Equity 

Total Liabilities and Equity 

EXHIBIT A 

10,107.00 
245,112.00 
175,338.00 
10,069.00 
10.804.00 

451.430.00 

1,655,001.00 

1.655.001.00 

96,483.00 

1.751.484.00 

2.202,914.00 

The Notes to Financial Statem ents are an integral part of these statem ents 



 

EXHIBIT B 
HO USING AUTHORITY O F ST, CHARLES PARISH 

STATEM ENT O F REVENUES, EXPENSES, AND CHANG ES IN 
RETAINED EARNING S - ENTERPRISE FUN[3 

YEAR ENDED SEPTEM BER 30, 1999 

Revenues 

Tenant revenue 
HUD operating subsidy grant 
HUD C lAP soft costs grant 
Interest incom e 
Other revenue 

Total O perating Revenue 

O perating expenSes 
Adm inistrative 
HAP paym ents 
Utilities 
M aintenance 
G eneral expense 
Depreciation 
C lAP soft costs 

Total operating expenses 

Net operating incom e 

Retained earnings (operating reserve), 9-30-98 

Deduct: HUD - REAC prior year GAAP adjustments 

Retained earnings, 9-30-99 

Net HUb contribution, 9-30-98 

Current year addition and REAC adjustments 

Net HUb contribution, 9-30-99 

Total Equity, 9-30-99 - Exhibit A 

1.163,478.00 

1.402.220.00 

(238,742.00) 

189,652.00 

145.573.00 

$ 96,483.00 

4,611,604.00 

(2,956,603.00) 

1,655,001.00 

$ 1,751,484.00 

The Notes to Financial Statem ents are an integral part of these statem ents 



 

HO USING AUTHORITY O F ST. CHARLES PARISH 
STATEM ENT O F CASH FLOW S - ENTERPRISE FUND 

YEAR ENDED SEPTEM BER 30. 1999 

Cash flows from operating activities 

Tenant revenue 
Other operating revenue 
O perating expenses 

EW :--_Zt~ _() 

Net cash (used) in operating activities 

Cash flows from noncapital financing activities 
O perating subsidies received 

Net cash provided by noncapita 
financing activities 

Cash flows from capital and related financing activities 
H UD C lAP hard cost advances 
Equipm ent and ClA P additions 

Net cash provided (required) by capita 
and financing activities 

Cash flows from investing activities 
Interest incom e 

Net cash provided (used) from 
investing activities 

EXHIBIT C 

$ 114,683.00 
6,191.00 

(1,402,220.00) 

(1,281,346.00) 

1.019.137.00 

1.019.137.00 

3,995.00 
3.995.00 

0.00 

23,737.00 

23.737.00 

The Notes to Financial Statem ents are an integral part of these statem ents 



 

EXH IBIT C 
HO USING AUTHO RITY O F ST. CHARLES PARISH 

STATEMENT OF CASH FLOW S - ENTERPRISE FUND (continued) 
YEAR ENDED SEPTEM BER 30, 1999 

Adjustments 

_FW - 14_ 5g 

Depreciation 

NET HUD - REAC adjustments - noncash 

Changes in assets and liabilities: 
Increase in accounts receivable 
Increase in deferred charges 
Increase in accrued wages 
and payroll taxes 

Increase in security deposits 
Decrease in deferred credits 
ncrease in accounts payable 

Total adjustments 

Change in cash and equivalents 
Cash and equivalents beginning of year 

Cash and equivalents end of year - Exhibit A 

161,884.00 
62.851.00 

$ (27,155.00 
(52,495.00 

10,804.00 
650.00 

(78,608.00 
123,981.00 

201,912.00 

(36,560.00 
567.342.00 

530,782.00 

The Notes to Financial Statem ents are an integral part of these statem ents 



HO USING AUTHO RITY O F ST. CHARLES PARISH 
CO M PARISO N OF ACTUAL HUD REVEN UE AND 

EXPENSES TO HUD BUDG ETED 
YEAR ENDED SEPTEM BER 30, 1999 

Revenues 
Tenant revenue 
HUD operating subsidy grant 
H UD C lAP soft costs grant 
Interest incom e 
O ther revenue 

EY2- 145D 

HUD 

__  
Budget Actu a 

EXHIBIT D 

O ver 

(Under) 
_ _  

Budget 

(20,747.00) 
(115,985.00) 

0.0O 
13,807.00 
1.791.00 

Total operating revenue 1,284,612.00 1,163,478.00 (121,134.00) 

O perating expenses 
Adm inistration, net of ClAP soft cost,. 
C lAP soft costs 
Utilities 
M aintenance 
G eneral expense 
Depreciation 
HAP paym ents 765.469.00 

33.932.00 

(555.00] 
(12,627.00) 
11,192.00 
161,884.00 
(84,629.00) 

Total operating expenses $ 1,293,023.00 $ 1,402,220.00 $ 109,197.00 

Excess (deficient) revenues (8,411.00) (238,742.00) (230,331.00) 

Add: 
Depreciation - not budgeted 
by HUD 

Deduct: 
Capital expenditures - budgeted 
by H UD 

Excess (deficiency) of 
budgeted revenues 
over expenses 

0.00 161,884.00 161,884.00 

0.00 0.00 0.00 

$ (8,411.00). $ (76,858.00)
=
$ 

_  
(68,447.00) 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F ST. C HA RLES PA RISH 

NOTES TO FINANCIAL STATEM ENTS 

SEPTEM BER 30. 1999 

NOTE A ~ SUM M ARY O F SIG NIFICANT ACCO UNT PO LIC IES AND CHANG E O F 
ACCO UNTING PRINCIPLE: 

The Housing Authority of St. Chades Parish, Louisiana (the Authority), a public 
corporate body, was organized for the purpose of providing decent, safe, and 
sanitary dwelling accom m odations for persons of low incom e. 

The Authority is engaged in the acquisition, m odernization, and adm inistration of 
low -rent housing. In addition, the Authority has adm inistrative responsibility for 
various other com m unity developm ent program s w hose prim ary purpose is the 
developm ent of viable urban com m unities by providing decent hc~using, a suitable 
living environm ent, and econom ic opportunities principally for persons of low and 
m oderate incom e. 

The Authority is administered by a governing Board of Commissioners (the Board), 
w hose m em bers are appointed by the Parish President of St. C harles Parish, 
Louisiana . Each m em ber serves a five-year term on a rotating basis. 
Substantially all of the Authodty's revenue is derived from subsidy contracts with 

the U.S. Department of Housing and Urban Development (HUE)). The Annual 
Contributions Contracts entered into by the Authority and HUD provide operating 
subsidies for Authority-ow ned public housing facilities and housing assistance 
paym ents for eligible individuals. 

G enerally accepted accounting principles require that the financial 
statem ents present the accounts and operations of the Authority and its 
com ponent units, entities for w hich the Authority is considered to be 
financially accountable. Blended com ponent units, although legally 
separate entities, are, in substance, part of the Authodty's operations and 
data from these units, if any, are com bined w ith data of the Authority. Each 
discretely presented com ponent unit, if any, w ould be reported in a separate 
colum n in the com bined financial statem ents to em phasize that it is legally 
separate from the Authority. As of Septem ber 30, 1999, and for the fiscal 
then ended, the Authority had no discretely presented com ponent units or 
any com ponent units required to be blended in these financial statem ents. 



HO USING AUTHO RITY O F ST. C HARLES PA R ISH 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
SEPTEM BER 30. 1999 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNT PO LICIES AND CHANG E O F 

ACCOUNTING PRINCIPLE (continued) 

(2) 

For the year ended Septem ber 30, 1999, the PHA has changed from the 
Governm ent Funds M ethod to the Enterprise M ethod. This change was 

strongly recommended by the Real Estate Assessment Center (REAC) of 
The Departm ent of Housing and Urban Developm ent. 

The Enterprise Funds M ethod accounts for operations in a m anner sim ilar to 
a private business. Under this m ethod, all assets, including fixed assets, 
and all liaM lities are in one fund. and one financial statem ent. 

qhe Enterprise Fund recognizes revenues and expenses on the full accrual 
basis. Revenues are recognized w hen earned and becom e m easurable. 
Expenses are recognized in the period incurred, if m easurable. In the prior 
m ethod used, the G overnm ental Funds M ethod, the m odified accrual 
m ethod was necessary. 

Depreciation expense m ust be recognized for the Enterprise Fund. Under 
the G overnm ental Funds M ethod, depreciation w as optional and the PHA 
elected not to recognize it, 

REAC suggests that accum ulated depreciation be charged to HUD Capital 
Contributions, not Retained Earnings, REAC directs that soft costs from  
developm ent and m odernization be deleted from fixed assets and charged 
to HUD Capital Contributions. 

R EAC also directs PHA's to delete outstanding debt ow ed to HUD , annual 
contributions and debt am ortization funds receivable due from H UD, and 
close them to HUD Capital Contributions. 



HO USING AUTHO RITY O F ST. CHARLES PARISH 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
SEPTEM BER 30. 1999 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNT PO LICIES AND CHANG E O F 

ACCOUNTING PRINCIPLE (continued) 

The am ount of the Septem ber 30, 1998 operating reserve becom es the 
beginning retained earnings. These is no cum ulative effect on beginning 
retained earnings resulting from the accounting m ethod change. 

(3) b.u#~q~~ _Aata_ 

(4) 

-[he Authority is required by its HUD A nnual Contributions Contracts to 
adopt annual budgets for the Low-Rent Housing Program and the Section 8 
Program s. Annual budgets are not required for C lAP grants as their 

budgets are approved for the length of the project. Both annual and project 
length budgets require grantor approval. 

-[he Authority is under a lim ited budget review from HUD with the control 
category of total operating expenditures. If there are no overruns of the total 
operating expenditures, then HUD does not require budget revisions other 
than w hen there are substantial additions to nonroutine expenditures. 

The budget is prepared on a statutory (HUD) basis and does not contain a 
provision for uncollectible tenant receivables, or depreciation. The budget 
does reflect furniture and equipm ent additions from operations. 

G ash and C ash Fnuivalents 

-[he entity defines cash and cash equivalents to include certificates of 
deposit, m oney m arket funds, savings accounts, and dem and deposits. 



HO USING AUTHO RITY O F ST. CHARLES PARISH 

NOTES TO FINANC IAL STATEM ENTS 

(continued) 
SEPTEM BER 30. 1999 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNT PO LICIES AND CHANG E O F 

ACCOUNTING PRINCIPLE (continued) 

(5) 

(6) 

Tenant Receivables 

Receivables for rentals and service charges are reported in the Genera 
Fund. net of allow ances for doubtful accounts. 

Authority em ployees accrue personal leave, or com pensated absences, by 
a prescribed form ula based on length of serv ice. 

NOTE B - CASH DEPO SITS W ITH FINANCIAL INSTITUTIO NS 

It is the entity's policy for deposits to be secured by collateral valued at m arket or 
par, w M chever is low er, less the am ount of the Federal Deposit Insurance 
Corporation insurance. The entity's deposits are categorized to give an indication 
of the level of risk assum ed by the entity at Septem ber 30, 1999. The categories 
are described as follow s: 

Category 1 - 

Category  2 - 

Category 3 - 

Insured or collateralized w ith securities held by the entity or by its 
agent in the entity's nam e, 

Collateralized with securities held by the pledging financia 
institution's trust departm ent or agent in the entity's nam e. 

Uncollateralized, uninsured and unregistered, but with securities 
held by the bank, its trust departm ent, or its agent, pledged to the 
PHA . but not in the PHA's nam e. 



HO USING AUTHO RITY O F ST. CHARLES PARISH 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
SEPTEM BER 30, 1999 

NOTE B - CASH DEPOSITS W ITH FINANCIAL INSTITUTIONS (continued) 

Cash Deposits, categohzed by )evel of nsk, (at cost, which approximates market) are 

Cateqory 
Total 

Bank Balances 2 3 

530,782 $ 200,000 $ $ 330,782 

Even though the pledged securities are considered uncollaterallized (Category 3) under the 
provisions of G ASB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a statutory 
requirem ent on the custodial bank to advertise and sell the pledged securities within 10 days 
of being notified by the Housing Authority that the fiscal agent has failed to pay deposited 
funds upon dem and. 

NOTE C -ACTIVITIES O F THE PHA 

At September 30, 1999, the PHA was managing 129 units of low-rent in one project under 
Program FW  - 1450, 254 units of Section 8 Existing under Program  FW -2080, and 176 units 
of Section 8 Voucher under Program FW -2258. 

NOTE D - CO NTING ENCIES 

The entity is subject to possible examinations by federal regulators who determine 
com pliance w ith term s, conditions, laws and regulations governing grants given to the entity 
in the current and prior years. These exam inations m ay result in required refund by the 
entity !.o federal grantors and/or program  beneficiaries. 

15 



HO USING AUTHO RITY O F ST. CHARLES PARISH 

NOTE E - FIXED ASSETS 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
SEPTEM BER 30, 1999 

As noted in Note A, soft costs form erly capitalized have been w ritten off and fixed assets are 
now depreciated on the straight-line m ethod over their estim ated useful lives as follows: 

Site im provem ents 
Buildings 
Buildings im provem ents 
Nondwelling structures 
Equipm ent 

09/30/99 
Cost 

Land 13,028 
Buildings and Im provem ents 5,112,227 
Equipm ent 97,306 

$ 5.222.561 

15 Years 
33 Years 
15 Years 

15 Years 
3 to 7 Years 

09/30/98 09/30/99 
Accum ulated Current Accum ulated 
Depreciation Depreciation Depreciation 

3,470,282 
36.455 

3.506.737 

143,766 
18.119 

161.885 

3,614,048 
54,574 

3.668.622 

All land and buildings are encum bered by a Declaration of Trust in favor of the United States 
of Am erica as security for obligations guaranteed by the governm ent and to protect other 
interests of the governm ent. 



HOUSING AUTHORITY OF ST. CHARLES PARISH 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
SEPTEM BER 30. 1999 

NOTE F - LO NG-TERM DEBT 

As noted in Note A, long-term debt owed to HUD has been closed to HUD Capital 
Contributions. For the year ended Septem ber 30, 1999, Housing Agency bonds outstanding 

of $ 1,153,560 were closed to capital contributions. 

NOTE G - RETIREM ENT PLAN 

The entity provides benefits for all of its full-tim e em ployees through a defined contribution 
plan. In a defined contribution plan, benefits depend solely on am ounts contributed to the 
plan, plus investm ent earnings. Em ployees are eligible to participate after a six m onths 
exclusionary period. The em ployee contributes 5 %  and the entity contributes 7 % of the 

employee's base salary each month. The entity's contributions for each employee (and 
interest allocated to the employee's account) are vested 20 % annually for each year of 
participation. An em ployee is fully vested after 5 years of participation. 

Contributions to the plan were approximately $ 3,443 and $ 5,343 by the em ployee and the 
entity, respectively. 

NOTE H - DISCLO SURES ABO UT FAIR VALUE O F FINANC IAL INSTRUM ENTS 

The following m ethods and assum ptions were used to estim ate the fair value of each class 
of financial instrum ents for w hich it is practicable to estim ate that value: 

C ash and Investm ents 

The carrying am ount approxim ates fair value because of the short m aturity of these 
instrum ents. 



HO USING AUTHO RITY O F ST. CHARLES PA RISH 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
SEPTEM BER 30. 1999 

NOTE I - ACCO UNTING FO R THE IM PAIRM ENT O F LO NG - LIVED ASSETS 

The full am ount of the carrying value of buildings and land im provem ents are deem ed 
recoverable from future cash flow s. 

NOTE J - USE O F ESTIM ATES IN THE PREPARATIO N O F FINANCIAL STATEM ENTS 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assum ptions that affect certain 
reported am ounts and disclosures. Accordingly, actual results could differ from those 
estim ates. 

18 



SUPPLEM ENTA RY INFO RM ATIO N 



HOUSING AUTHORITY O F ST. CHARLES PARISH 

STATEM EN'r AND CERTIFICATION OF: ACTUAL M ODERNIZA'TION COST 

ANNUAL CONTRIBUTION CONTRACT 
_ ELW_~I- 450 

1. The Actual M odernization Costs are as follows 

2 

Funds Approved 

Funds Expended 

Excess of Funds 
Approved 

Funds Advanced 

Funds Expended 

Excess of Funds 
Advanced 

Pr~ect 
1994 

EXHIBIT E(1 ) 

Pr~ect 
1995 

$ 390,000.00 $ 322.000.00 

390.000.00 322.000.00 

0.00 0.00 

$ 390,000.00 $ 322,000.00 

390.000.00 322.000.00 

0.00 0.00 

The distribution of costs by project as shown on the Final Statement of Modernization Cost accompanying 
the Actual M odernization Costs Certificate subm itted to HUD for approval is in agreem ent with the PHA's 
records. The 94 and 95 certificates were dated 8/25198 and 10/27/98, respectively. 

3. All m odernization costs have been paid and all related liabilities have been discharged through paym ent 

rhe Notes to Financial Statements are an integral part of these statements 



HO USING AUTHO RITY O F ST. CHARLES PARISH 

EXHIBIT E(2) 

STATEM ENT O F CO M PREHENSIVE G RANT CO STS - UNCO M PLETED 

SEPTEM BER 30. 1999 

DA_SJ~LBA83S_ 

Project 
1995 

Project 
1998 

Funds Approved $ 322,000.00 $ 277,961.00 

Funds Expended 

Excess of Funds 
Approved 

322,000.00 51,632.07 

0.00 226.326.93 

Funds Advanced $ 321,910.00 

Funds Expended 

Excess of Funds 
Advanced 

322.000.00 

$ 49,171.17 

51.632.07 

The Notes to Financial Statem ents are an integral part of these statem ents 
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.EXISTING 

HO USING AUTHO RITY OF ST. CHARLES PARISH 
SECTION 8 - HUD CONTRIBUTIONS 

Unreserved 
Contributions 

SEPTEM BER 30. 1999 

Operating 
Reserve 

Project 
Account 

EXHtBIT F(1) 

Cum ulative 
Contributions Tota 

Balance at 9/30/98 $ (12,129,513.00) 38,951.00 1,336,212.00 2,269,101.00 $ (8,485,249.00) 

AdJustment 

Net Loss - 
net of subsidy 

$ 540,268.00 0.00 (540,268.00) 8,524,200.00 $ 8,524,200.00 

$ (556,962.00) 

Subsidy $ 

GAAP adjustments $ 

0.00 

0.00 

0.00 

0.00 

0.00 

Provision $ (850,940.00) (40,313.00) 

Balance 9/30/99 $ (12,997,147.00) (1,362:00) 

0.00 

0.00 

0.00 

891.253.00 

O.00 $ (556,962.00) 

0.00 $ 0.00 

516,649.00 $ 516,649.00 

0,00 $ 0.00 

1,687.197.00 11.309,950.00 $ (1,362.00) 



YD UCHER 

HO USING AUTHORITY O F ST. CHARLES PARISH 
SECTIO N 8 - HUD CO NTRIBUTIO NS 

Unreserved 
Contributions 

Balance at 9/30/98 $ (1,526,339.00) 

Adjustment $ (22,443.00) 

N et Loss - 

net of subsidy $ (257,035.00) 

Subsidy $ 

G/~ P adjustments $ 

0.00 

0.00 

SEPTEM BER 30, 1999 

O perating 
Reserv e 

0.00 

0.00 

0.00 

0.00 

0.00 

Provision $ (71,711.00) (2,378.00) 

Balance 9/30/99 $ (1,877,528.00) (2,378.00) 

Project 
Account 

EXHIBIT F(2) 

Cum ulative 
Contributions Tota 

77,922.00 574,370.00 $ (874,047.00 

22,443.00 868,543.00 $ 868,543.00 

0.00 

0.00 

0.00 

0.00 $ (257,035.00 

0.00 $ 0.00 

260,182.00 $ 260,162.00 

74,089.00 0.00 $ 0.00 

174,454.00 1.703.075.00 



HO USING AUTHO RITY O F ST. CHARLES PA RISH 

SCHEDULE O F FEDERAL FINANCIAL ASSISTA NCE 

YEAR ENDED SEPTEM BER 30. 1999 

FEDERAL GRANTO R 
PRO G RAM TITLE! 

CDFA 
NO . 

GRANT 
ID NO . 

U.S. Departm ent of Housing and Urban Developm ent 
Direct Pregram s: 

Low-lncorne Housing 
O perating Subsidy 14,850 FW - 1450 

Major Program Total 

Section 8 Hap - 
Vouchers 14.855 F:W - 1450 

Major Program Tota 

Section 8 Hap - 
Certificates 14,857 FW - 1450 

Major Program Tota 

Com prehensive 
G rants 

Major Program Tota 

Total H UD 

23 

PRO G RAM 
EXPENDITURES 

194.689.00 

194.689.00 

260.162.00 

260.162.00 

516,649.00 

516,649.00 

51.632.00 

51,632.00 

$ 1,023,132,00 



M IKE ESTES, CPM ~t~, CTI" 

M IK E ESTES, P.C . 
A PROFESSIONAL ACCO UN TING CORPOIOITION  

4.200 A IR POR T FILEEI4YA Y . SUITE 1 O0 
FOR T I~OR Ttt, TEXA S 2'6117 

(812) 831-3553 
M ETRO (817) 654-4063 
FAX (817) 831.3560 
t'.maH: e~es3Oflash,net 

Housing Authority of 
St. Charles Parish 
Boutte, Louisiana 

Accordance w ith O M R C ircular A-133 

M EM BER 
AM ERICAN ROARI) CISRTIFIF~I) 

PUBLIC ACCO UN TANTS 

W e have audited the com pliance of the Housing Authority of St. C harles Parish, 
Louisiana w ith the types of com pliance requirem ents described in the U.S. O ffice of 

Management and Bud9et (OMB) Circular A-133 Compliance Supplement that are 
applicable to each of its major federal programs for the year ended September 30, 
1999. The Housing Authority of St. Charles Parish, Louisiana 's major federal 
program s are identified in the sum m ary of auditor's results section of the accom panying 
schedule of findings and questioned costs. Com pliance w ith the requirem ents of laws, 

regulations, contracts and grants applicable to each of its major federal programs is the 
responsibility of thE; Housing Authority of St. Charles Parish, Louisiana 's M anagem ent. 
O ur responsibility is to express an opinion on the Housing Authority of St. Charles 
Parish, Louisiana 's com pliance based on our audit. 

W e conducted our audit of com pliance 
standards; the standards applicable 

in accordance w ith generally accepted auditing 
to financial audits contained in G overnm ent 

Auditing Standards, issued by the Com ptroller General of the United States; and OM B 
Circular A-133, Audits of States, Local Govern m ents, and Non-Profit Organizations. 
fhose standards and O M B Circular A-133 require that w e plan and perform the audit to 
obtain reasonable assurance about whether noncom pliance with the types of 
com pliance requirem ents referred to above that could have a direct and m aterial effect 

on a major federal program occurred. An audit includes exam ining, on a test basis, 
evidence about the H ousing A uthority of St. Charles Parish, Louisiana's com pliance 
w ith those requirem ents and perform ing such other procedures as w e consider 
necessary in the circum stances. W e believe that our audit provides a reasonable basis 
for our opinion. O ur audit does not provide a legal determ ination on the Housing 
Authority of St. C harles Parish, Louisiana's com pliance w ith those requirem ents. 

O ur audit disclosed three instances of noncom pliance. They are listed as the first three 
audit findings. 
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In our opinion, the Housing Authority of St. Charles Parish, Louisiana com plied, in all 
m aterial respects, with the requirem ents referred to above that are applicable to each of its 

major federal programs for the year ended September 30, 1999. 

The m anagem ent of The Housing Authority of St. Charles Parish, Louisiana is responsible 
for establishing and m aintaining internal control over com pliance w ith requirem ents of laws, 
regulations, contracts and grants applicable to federal program s. In planning and perform ing 
our audit, we considered the Housing Authority of St. Charles Parish, Leuisiana 's internal 
control over com pliance w ith requirem ents that could have a direct and m aterial effect on a 

major federal program in order to determine our auditing procedures for the purpose of 
expressing our opinion on com pliance and to test and report on internal control over 
com pliance in accordance with O M B Circular A-133. 

O ur consideration of the internal control over com pliance would not necessarily disclose all 
m atters in the internal control that m ight be m aterial w eaknesses. A m aterial weakness is a 
condition in w hich the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that noncom pliance w ith applicable 
requirem ents of laws, regulations, contracts and grants that would be m aterial in relation to a 

major federal program being audited may occur and not be detected within a timely period by 
em ployees in the norm al course of perform ing their assigned functions. W e noted no m atters 
involving the internal control over com pliance and its operation that w e consider to be 
m aterial w eaknesses. 

l-his report is intended for the inform ation of the audit com m ittee, m anagem ent and federal 
awarding agencies and pass-through entities. However, this report is a m atter of public 
record and its distribution is not lim ited. 

Fort W orth, Texas 
M arch 28. 2000 
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ItfIKE ~,IiTES, CPA./PF~, CFP 

M IK E ESTES, P.C . 
A PROFESSIONAL ACCO UN TING CORPORATION 

4200 A IRPOR T FIUEEWA Y - SUITE 1 O0 
FOR T 14YOR TH , TEXA S 76117 

(817) 831.3553 
M EIRO (817) 654.4063 
FAX (817) 831-3560 
e-mail: es~es~,~lla~h.ne~ M~EMBEI~ 

AM ERICAN  BOARD CI=I~7~H LIJ 
PUBLIC: ACCOtlN'IA ~I'S 

Housing Authority of 
St. Charles Parish 
Boutte. Louisiana 

W e have audited the financial statem ents of 
Parish, Louisiana as of and for the year ended 

the Housing Authority of St. Charles 
Septem ber 30, 1999, and have issued 

our repod thereon dated M arch 28, 2000. W e conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits 
contained in Governm ental Auditing Standards, issued by the Com ptroller G eneral of 
the United States, and provisions of the Louisiana G overnm ental A udit G uide. 

_Com pliance 

As part of obtaining reasonable assurance about w hether the Housing Authority of St. 
Charles Parish, Louisiana 's financial statem ents fare free of m aterial m isstatem ent, we 
perform ed tests of its com pliance w ith certain provisions of law s, regulations, contracts 
and grants, noncom pliance w ith w hich could have a direct and m aterial effect on the 
determ ination of financial statem ent am ounts. How ever, providing a opinion on 

compliance with those provisions was not an objective of our audit and, accordingly, we 
do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that are required to be reported under Governm ental Auditing 
Standards. or the Louisiana G overnm ental Audit G uide. 
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In planning and perform ing our audit, w e considered the Housing Authority of St. Charles 
Parish, Louisiana's internal control over financial reporting in order to determ ine our auditing 
procedures for the purpose of expressing our opinion on the financial statem ents and not to 
provide assurance on the internal control over financial reporting. O ur consideration of the 
internal control over financial reporting w ould not necessarily disclose all m atters in the 
internal control over financial reporting that m ight be m aterial w eaknesses. A m aterial 
w eakness is a condition in which the design or operation of one or m ore of the internal 
control com ponents does not reduce, to a relatively low level, the risk that m isstatem ents in 

am ounts that would be m aterial in relation to the financial statem ents being audited m ay 
occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. W e noted no m atters involving the internal control over 
financial reporting and its operation that w e consider to be m aterial w eaknesses. 

This report is a m atter of public record and its distribution is not lim ited 

Fort W orth, Texas 
M arch 28. 2000 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHORITY O F ST. CHARLES PARISH 

SCHEDULE OF FINDINGS AND Q UESTIO NED CO STS 

SEPTEM BER 30. 1999 

Prinr A l~dit Findino~ and O uestioned C n.~ts 

The prior audit report contained two findings. The first was that the 50058's, HUD 
Tenant Data Sum m aries, had not been regular}y subm itted. This finding is cleared. 

The second was that the equipment inventory should be reconciled to the genera 
ledger. This finding is repeated as the first audit finding. 

C.urrent A udit Findinas 

Appliance I L~Le.JZt eLY 
1) The inventory listing reflects only 50 ranges and 69 refrigerators that have a 

9/30/99 depreciated value of $21,547. 

The PHA has 129 units. It should have m ore ranges and refrigerators than listed 
above. 

~e4~Lv 
O ur actual inventory list has 132 ranges and refrigerators. W e m is-com m unicated 
w ith our fee accountant. W hen we subm itted tile updated cost inform ation for them 
to begin depreciating our equipm ent, we gave them only the original am ounts of the 
50 stoves and 69 refrigerators purchased under our 1998 CLAP. 

W e will subm it the cost inform ation on our rem aining ranges and refrigerators to 
our fee accountant. 

E~ w.zr~as 
2) The PHA exceeded budgeted expenses in the following categories, per the HUD. 

52599's. 

Adm inistrative Expense 

Total Routine Expense 

Budgeted 

$ 63,690 

Actua 

84.309 

352,590 369,890 

28 



HO USING AUTHORITY O F ST. CHARLES PARISH 

SCHEDULE O F FINDINGS AND Q UESTIO NED CO STS 
(CONTINUED) 

Fyn~n~~ O vRrrtln~ (r:on|inHP.d 

SEPTEM BER 30, 1999 

~e.~co m m e~l~ J3 
The PHA should attem pt to keep actual expenses within budgeted am ounts 

W e are trying to do that. W e will continue to do so 

~ 

3) The PHA did not have the supporting documentation for its answers to MASS 

ELe#9 m m eD~[ati#.13 
W e realize the PHA's M ASS was prepared by consultant Janerd Peychaud. But 
the PHA needs to keep a copy of its supporting docum entation of MASS on site. 

~ ply 
O ur consultant has this information with him . W e were unable to contact him and 
receive the inform ation by the tim e of the auditor's field visit. 


