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P.O. BOX 1123 CERTIFIED PUBLIC ACCOUNTANT 
034 E. W ORTHEY S'[REE1/FRANCOIS PLAZA 

GONZALE S, LA 70707-1123 
Oltice/Fax: (504) 647-3777 

IND EPENDENT AU DITOR ' S REPOKT 

To The H onorable G erald M . M cCrory, Jr 
A scension Parish A ssessor 
D onaldsonville, Louisiana 

M EM BER 
AM ERICAN INSTITUTE OF CPA's 
SOCIETY OF LO UISIANA CPA's 

I have audited the accompanying general purpose financial statem ents of the Ascension 
Parish Assessor as of and for the year ended D ecem ber 31, 1999, as listed in the table of 
contents. These general purpose financial statements are the responsibility of the 
A scension Parish A ssessor. M y responsibility is to express an opinion on these general 
purpose financial statem ents based on my audit. 

I conducled nay audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in GovenTmentalAuditing Standards, 
issued by the Com ptroller General of the United States. Those standards require that I 
plan and perform the audit to obtain reasonable assurance about whether the general 
purpose financial statem ents are free of m aterial misstatem ent. An audit includes 
exam ining,, on a test basis, evidence supporting the amounts and disclosures in the 
general purpose financial statem ents. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by m anagem ent, as w ell as evaluating the 
overall general purpose financial statem ent presentation. 1 believe that m y audit provides 
a reasonahle basis for m y opinion. 

In m y opinion, the general purpose financial statem ents referred to above present fairly, 
in all m aterial respects, the financial position of the Ascension Parish Assessor as of 
D ecember 31, 1999, and the results of its operations for the year then ended in 
conform ity w ith generally accepted accounting principles. 

In accordance w ith Governm ent Auditing Standards, I have also issued a report dated 
June 23, 2000, on m y consideration of the Ascension Parish Assessor's inlernal control 
over financial reporting and my tests of its compliance with certain provisions of laws, 
regulations, and contracts. 



M y audit was perform ed for the purpose of form ing an opinion on the general purpose 
financial statem ents of the A scension Parish Assessor taken as a w hole. The 
accompanying financial inform ation listed as supplem ental schedules in the table of 
contents is presented for purposes of additional analysis and is not a required part of/he 
general purpose financial statements. Such information has been subjected to the 
auditing procedures applied in the audit of the general purpose financial statements taken 
as a whole. 

June 23, 2000 



ASCENSIO N PARISH ASSESSOR 
Donaldsonville. Louisiana 

COM BINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GRO UPS 
Year ended Decem ber 31, 1999 

ASSETS 

G overnm ental 
Fund Type 
G ~neral 

Cash $ 
Assessor's com p.rec. 
State rev.shar.rec. 
Interest receivable 
A/R roll preparation 
Property & equipm ent 

Total assets 

LIABILITIES AND 
FUND EQ UITY 

Liabilities: 
Accrued exp.pay 
Taxes payable 

Total liabilities 

Account Group 
G eneral Fixed 

Assets 

1,081,723 $ 
9,080 
59,590 
5,948 
7.781 

1.144.122 

10,432 
945 

11.377 

Fund Equity: 
Investm ent in general 
fixed assets 
Fund balance-unreserved- 
undesignated 1,132,745 

Total fund equity 

Total liabilities and 
fund equity 

1.132.745 

1.144.122 

See accom panying notes and accountant's report. 
Statem ent A 

$ 

116.865 

116.865 

1999 
Totals 

(Memorandum 
Only) 

061,723 
9,080 
59,590 
5,948 
7,781 

116.865 

10,432 
945 

11.377 

116.865 116.865 

116.865 

116.865 

1.132.745 

1,260.987 



ASCENSION PARISH ASSESSO R 
Donaldsonville. Louisiana 

GOVERNMENTAL FUND TYPE - GENERAL FUND (SALARY) 
STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES 

IN FUN[] E3ALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
Year ended Decem ber 31. 1999 

Revenues 
Intergovernm ental: 
Com pensation from 
assessm ent district 
Roll preparation for 
m unicipalities 
Interest 
State revenue sharing 

Total revenues 

Expenditures 
Current 
General govern m ent-taxation: 
Salaries 
Travel expense 
Assessor's expense 
allowance 

Supplies and services: 
O ffice 
Insurance 
M apping 
Professional 
Retirem ent 

Capital outlay 

Total expenditures 

Excess of revenues over 
expenditures 

Fund balance, beginning 

Fund balance, ending 

Bud,qe.~ 

General Fund 
Variance-Favorable 

&~Lval (Uri[avorablel 

675,409 $ 672,135 

7,731 
28,000 
83.000 

7,781 
72,262 
89,365 

(3.274) 

5O 
44,262 
6.385 

794.140 841.563 47,423 

419,200 431,473 (12,273) 

6.955 

72,500 
81,000 
60,000 
1,900 
24.000 

665.555 

7,292 (337) 

60,873 
93,722 
61,163 
1,500 
24,956 
8.099 

689,078 

128,585 152,485 

980.259 980.259 

$ 1,108,844 

See accompanying notes and accountant's report 
Statem ent B 

$ 1,132,744 

11,627 
(12,722) 
(1,163) 
400 
(956) 

(8,o99) 

--  (23,523) 

23,900 



A SCEN SION PARIStt ASSESSOR 

N OTES TO FINAN CIAL STA TEM ENTS 
DECEM BER 31, 1999 

N OTE 1- SUM M ARY OF SIGN IFICAN T ACCOU NTIN G POLICIES 

A s provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the 
assessor is elected by the voters of the parish and serves a four-year term . The assessor 

assesses all real and movable property in the parish, subject to ad valorem taxation. The 
assessor is authorized to appoint as m any deputies as m ay be necessary for the efficient 
operation of the offi ce and provide assistan ce to the taxpayers of the parish. The deputies 
are authorized to perform all functions of the offi ce, but the assessor is offi cially and 
peculiarly responsible for the actions of the deputies. 

The assessor's offi ce is located in the Ascension Parish Courthouse in D onaldsonville, 
Louisian a. The assessor employs 11 employees, including 10 deputies. In accordance 
w ith Louisiana law, the assessor bases real and movable property assessm ents on 
conditions existing on January 1 of the tax year. The assessor com pletes an assessm ent 
listing by M ay 1 of the tax year and subm its tbe list to the parish governing authority and 
the Louisiana Tax Com mission, as prescribed by law. Once the assessm ent listing is 
approved, the assessor subm its the assessm ent roll to the parish tax collector, who is 
responsible for the collection and distribution & taxes to the various taxing bodies. 

At D ecember 31, 1999, there w ere 34,549 real property, m ovable property, and public 
service assessm ents totaling $146,518,690, $247,954,100, and $45,959,780 respectively. 
This represents an increase of 1,581 assessments totaling $21,771,460 over the prior year, 
caused prim arily by the ten year industrial exem ption expiring on som e property and the 
influx on people in the parisb during the year. 

Basis ofl)resentation 
The accompanying general purpose financial statem ents of the Ascension Parish Assessor 
have been prepared in conformity with generally accepted accounting principles (GAAP) 
as applied 1o governm ental units. This preparation & the financial statem ents in 
conformity with GAAP requires the use of management's estimates. The Governmental 

Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing governm ental accounting and financial reporting principles. 

R_~ ortijAkEnt its~ 
The assessor is an independently elected offi cial; however, the assessor is fiscally 
dependent on the A scension Parish Council. The parish council m aintains and operates 
the parish courthouse in w hich the assessor's offi ce is located and provides funds for 
equipm ent an d furniture of the assessor's offi ce. In addition, the parish council's general 
purpose financial statem ents w ould be incomplete or m isleading without inclusion of the 
assessor. For these reasons, the assessor was determ ined to be a component unit & the 
A scension Parish Council, the financial reporting entity. 



ASCEN SION PAR1SII A SSESSOR 

N OTES TO FINAN CIAL STATEM ENTS 
DECEM BER 31, 1999 

N OTE 1 -. SUM M ARY OF_ .SIGNIFICANT ACCOUNT_ING POL1CI]E._8. (continued) 

The accompanying financial statements present inform ation only on the funds m aintained 
by the assessor and do not present information on the parish council, the general 
governm ent services provided by that governm ental unit, or the other governm ental units 
that com prise the financial reporting entity. 

_Fund A Cc_.o_t~ t_ing 
The assessor uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagement by segregating transactions relating to certain 
governm ent functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. On the other 
hand, an account group is a financial reporting device designed to provide accountability 
for ceitain assets and liabilities that are not recorded in the funds because they do not 
directly affect net expendable available financial resources. 

Funds of the assessor are classified as governm ental funds. Governm ental fu nds account 
for the assessor's general activities, including the collection and disbursem ent of specific 
or legally restricted m onies and the acquisition of general fixed assets. Governm ental 
funds of the assessor include: 

G eneral Fund-- the G eneral Fund, as provide by Louisiana Revised Statute 
47:1906, is the principal fund of the assessor and accounts for the operation of the 
assessor's office. Compensation received from ad valorem tax revenue 
authorized by Act R.S. 47:1925.2 is accounted for in this fund, General operating 
expenditures are paid from this fund. 

The General Fixed Assets Account Group is established to account for all fixed assets of 
the assessor. 

Basis o f A_ _c_ ._cou nt in~  
The accounting and financial repo~ting treatment applied to a fu nd is determined by its 
m easurem ent focus. The General Fund is accounted for using a current financial 
resources measurem ent focus. W ith this measurem ent focus, only current assets and 
current liabilities generally are included on the balance sheet. The operating statement of 
the General Fund presents increases and decreases in net current assets. The modified 
accrual basis of accounting is used by the General Fund. The General Fund uses the 
follow ing practices in recording revenues and expenditures. 

l~._e..v__e nues 

All governm ental funds are accounted for using the m odified accrual basis of 
accounting, Their revenues are recognized when they becom e m easurable and 
available as net cur~ent assets. All major revenues (assessment district and state 
revenue sharing) are susceptible to accrual. 



N OTE 1 -- 

ASCENSION PARISH ASSESSOR 

N OTES TO FINAN CIAL STATEM ENTS 
DECEM BER 31, 1999 

(continued) 

l~oen_d_dit ure_~s 
Expenditures are generally recognized under the modified accru al basis of 
accounting when the related fund liability is incurred. Expenditures m ainly 
include salaries, insurance, and office. 

~tldget~ 
Annually, the assessor adopts a budget on the General Fund. The budget practices 
include; publishing the budget in the offi cial journal and making it available for public 
inspection no later than 15 days prior to the beginning of each fiscal year

, holding a 
public hearing for the proposed budget D ecem ber 14, 1998

, and adopting the budget 
before the beginning of 1999. The budget is prepared on the modified accru al basis of 
accounting. Budget amounts included in the accompanying financial statem ents include 
original adopted budget amounts and all subsequent amendments. Individual 
amendm ents were not m aterial in relation to the original appropriation. 

_C3_s~ 
Cash includes amounts in dem and deposits and tim e deposits. U nder state: law, the 
assessor may deposit funds in dem and deposits, imerest bearing demand deposits, money 
m arket accounts, or tim e deposits w ith state banks organized under Louisiana law and 
national banks having their principal offi ces in Louisiana. 

F_ ~ixed A ssels 
Fixed assets are recorded as expenditures at the tim e purchased

, and the related assets are 
capitalized (reported) in the general fixed assets account group. No depreciation has been 
provided on general fixed assets. All fixed assets are valued at historical cost

. 

_C~ mp erLq..a&ed Absences 
The assessor has the following policy relating to vacation and sick leave: 
Employees of assessor's offi ce earn  two to three weeks of vacation leave each year 
depending on length of service. Employees earn two w eeks of sick leave each year. 
V acation and sick leave cannot be accumulated and m ust be used in the year earned 



A SCEN SION PARISIt A SSESSOR 

N OTES TO FINAN CIAL STATEM ENT S 
DECEM BER 31, 1999 

NOTE 2 -- PROPERTY TAXES 

The parish's ad valorem property tax is levied each October 1 on the assessed value listed 
as of the prior 2anuary 1, for all real and business personal property located in the parish. 
The assessed value of the roll on January 1, 1999, upon which the levy for the 1999 
calendar year w as based, w as $440,432,570. The authorized and levied m illage for 
A scension Parish A ssessm ent D istrict for the tax year, 1999, w as 1.94 m ills. Taxes are 
due on October 1 and becom e delinquent by January 1 following the October 1 levy date. 

Princigal T xa xa~ y_e_~ 
BA SF Corporation 
Borden Chem icals 
Shell 

.A ssess_e~  
56,184,880 
28,750,910 
27,322,130 

NOTE 3 - CHANGES IN GENERAI~ 'IXED A~S~  

A sum naary of changes in the general fixed assets account group follow s 

Equipm ent 
V elficles 

B alance 
January i 

1999 

$ 53,004 
~s 9~4o 
108,944 

Additions 

$ 8,099 

8,099 

D edu~ igns 

$ <178> 

<178> 

%  of Total 
12.8 
6.5 
6.2 

Balance 
D ecember 31 

1999 

$ 60,925 
55,940 
116,865 



A SCEN SION PARIStt A SSESSOR 

N OTES TO FINAN CIAL STATEM EN TS 
DECEM BER 31, 1999 

N OTE 4 - PEN SION  PLAN  

Plan D escription. Substantially all em ployees of the A scension Parish Assessor's office 

are members of the Louisiana Assessor's Retirement System (System), a cost-sharing, 
m ultiple-employer defined benefit pension plan adm inistered by a separate board of 
trustees. 

All full-tim e em ployees w ho are under the age of 60 at the tim e of original em ploym ent 
and are not drawing retirem ent benefits from any other public retirem ent system in 
Louisiana are required to par ticipate in the System . Employees who retire at or after age 
55 with at least 12 years of credited service or at or after age 50 with at least 30 years of 
credited serv ice are entitled to a retirem ent benefit

, payable m onthly for life, equal to 3%  
of their final-average salary for each year of credited service, not to exceed 100%  of their 
final-average salary. Final-average salary is the em ployee's average salary over the 36 

consecutive or joined months that produce the highest average. Employees who 
term inate w ith at least 12 years of service and do not w ithdraw their employee 
contributions m ay retire at or after age 55 and receive the benefit accrued to their date of 
term ination. The System also provides death and disability benefits. B enefits are 
established or am ended by state statute. 

The Systern issues an annual publicly available financial report that includes financial 
statem ents and required supplem entary inform ation for the System . That report m ay be 
obtained by writing to the Louisiana Assessors' Retirem ent System

, Post Office Box 
1786, Shreveport, Louisiana 71166-1786

, or by calling (318) 425-4446. 

Funding ]'oliey. Plan m embers are required by state statute to contribute 7.0% of their 
annual covered salary and the Ascension Parish Assessor is required to contribute at an 
actuarially determ ined rate. The current rate is 5.75%  of annual covered payroll. 
Contributions to the System also include one-fourth of 1% (1% for Orleans Parish) of the 
taxes shown to be collectible by the tax rolls of each parish, plus revenue sharing funds 
appropriated by the legislature. The contribution requirem ents of plan m embers and the 
Ascension Parish A ssessor are established and m ay be am ended by state statute. A s 
provided by R.S. 11:103, the employer contributions are determ ined by actuarial 
valuation and are subject to change each year based on the results of the valuation for the 
prior fiscal year. The A scension Parish Assessor's contributions to the System for the 
years ending D ecember 31, 1999, 1998

, and 1997, were $55,338, $51,466, and $46,030, 
respectively, equal to the required contributions for each year. 



ASCEN SION 1'ARISH ASSESSOR 

N OTES TO FIN AN CIAL STATEM ENTS 
DECEM BER 31, 1999 

N OTE 5 -. OTt 1ER POSTEM  PLOYM ENT BENEFITS 

In addition to the pension benefits described in N ote 4, the A ssessor m ay provide 
postretirem ent healthcare insurance prem ium s to employees w ho retire from the 
assessor's offi ce on or after attaining age 55 w ith 12 or m ore years of service. Louisiana 
R .S. 42:853 provides authority for procuring health insurance for retired public 
em ployees. For 1999, the cost of five retiree's healthcare insurance prem ium s totaled 

$18,299. 

N OTE 6 .. ITI'IGATION  

There was no pending or threatened litigation, which involved any potential monetary 
settlem ents against the assessor's office. 

N OTE 7 -. CA SII 

At December 31, 1999, the assessor had cash (book balances) totaling $1,061,723 as 
follow s: 

D em and deposits 
Tim e deposits 

Total 

$ 33,823 
_ 1.027.900 

$ 1,061,723 

These deposits are stated at cost, which approxim ates m arket. Under state law, these 

deposits (or the resulting bank balances) nmst be secured by federal deposit insurance or 
the pledge of securities owned by the fiscal agent bank. The m arket value of the pledged 
securities plus the federal deposit insurance m ust at all tim es equal the am ount on deposit 
w ith the fiscal agent. These securities are held in the nam e of the pledging fiscal agent 
bank in a holding or custodial bank that is m utually acceptable to both parties. At 

December 31, 1999, the assessor had $1,065,056 in deposits (collected barfl~ balances). 
These deposits are secured from risk by $537,156 of federal deposit insurance and 
$527,900 of pledged securities held by the custodial bank in the name of the fiscal agent 

bank (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category3) under 
the provisions of GA SB Statem ent N o. 3, Louisiana Revised Statute 39:1229 im poses a 
statutory requirem ent on the custodial bank to advertise and sell the pledged securities 
w ithin 10 days of being notified by the assessor that the fiscal agent has failed to pay 
deposited funds upon demand. 

lO 



 

P,O. BOX | 123 CERTIFIED PUBLIC ACCO UNTANT 
034 E W ORTHEY S'[REE-T/FRANCOIS PLAZA 

GONZALES, LA ?0707-1123 
Office/Fax: (504) 647-3777 

M EMBER 
AM ERICAN INSTITUTE OF CPA's 
SOCIETY OF LO UISIANA CPA's 

REPORT ON COM PLIAN CE AN D ON INTERN AL CON TROL 
OVER FIN AN CIAL KEPORTIN G BA SED ON AN  AU D IT OF 

FINAN CIAL STATEM ENTS PERFORM ED IN  ACCORD AN CF. W ITH  
GO VERNM ENT A UDI IING STANDARDS 

To the H onorable Gerald M . M cCrory, Jr 
Ascension Parish Assessor 
D onaldsonville, Louisiana 

I have audited the general purpose financial statem ents of the A scension Parish Assessor, 
as of and for the year ended D ecember 31, 1999, and have issued my report dated June 23, 
2000. I conducted m y audit in accordance with generally accepted auditing standards and 
the standards applicable to financial audits contained in Govermnent Auditing Standards, 
issued by the Comptroller General of the United States. 

Com pliance 
A s part of obtaining reasonable assurance about whether the As cension Parish A ssessor's 
general purpose financial statements are free of m aterial m isstatem ent, I perform ed tests 
of its compliance w ith certain provisions of law s, regulations, and contracts, 
noncompliance with which could have a direct mad m aterial effect on the determ ination 
& financial statem ent amounts. IIowever, providing an opinion on compliance w ith 

those provisions was not an objective of my audit, and accordingly, I do not express such 
an opinion, The results of m y tests disclosed no instances of noncom pliance that are 
required to be reported under Govermnent Auditing Standards .. 

Internal Control Over Financial Reporting 
In planning and perform ing m y audit, 1 considered the As cension Parish Assessor's 
internal control over financial reporting in order to determ ine m y auditing procedures for 
the purpose of expressing m y opinion on the general purpose financial statem ents and not 
to provide assurance on the internal control over financial reporting. M y consideration of 
the internal control over financial reporting w ould not necessarily disclose, all m atters in 
the internal control over financial reporting that m ight be m aterial w eaknesses. A 
m aterial w eakness is a condition in w hich the design or operation of one or m ore of the 
internal control components does not reduce to a relatively low level the risk that 
m isstatements in anaounts that would be material in relation to the general purpose 
financial statem ents being audited my occur and not be detected within a tim ely period by 
employees in the normal course & performing their assigned functions. I noted no 
m atters involving the internal control over financial reporting and its operation that I 
consider to be m aterial w eaknesses. 

This report is intended for the inform ation of the A scension Parish A ssessor and 
Legislative Auditor. H owever, this report is a m atter of public record and its distribution 
is not lim ited. 

June 23,2000 



A SCEN SION PA RISH  A SSESSO R 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEM BER 31, 1999 

A . SUM M ARY OF AUDIT RESULTS 

1. The auditor's report expresses an unqualified opinion on the general purpose 
financial statem ents of the A scension Parish Assessor. 

2. There were no reportable conditions during the audit of the general[ purpose 
financial statem ents. 

3. There w ere no instances of noncom pliance in relation to this audit. 

B . N O FINDIN G S - FIN AN CIAL STATEM EN TS AUDIT 

12 



A SCEN SION PA RISH A SSESSO R 

SUM M A RY SCIIEDULE O F PRIO R A UDIT FINDIN G 
YEAR ENDED DECEM BER 31, 1999 

There w ere no prior audit findings and no m anagem ent letter com ments 

13 


