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A ffidavit 

GREEN GOLD LIBRARY SYSTEM  
SIIREVEPORT, LOUISIANA 

FINAN CIAL STATEM ENTS 
FOR TIlE PERIOD OCTOBER 1, 1998 TO SEPTEM BER 30. 1999 

Com ponent U nit Finaucial Statem ents 

CO N TENTS 

Balance Sheet--A ll Fund Types and Account Group 

G overnlnental Fund Type 

Statclncnt of Revenues, Expenditures and 
Changes in Fund Balances, by Funds 

Statem ent of Revenues, Expenditures
, and 

Changes in Fund Balance Budget and Actual 
General Fund 

Notes to the Financial Statem ents 

A 

C 



Street Address: 
424 T exas 
Shreveport, LA 71107 
Fax: 3]8 226-4780 

October 23. 1999 

G reen G old Lil,rary System 
1'. O . B ox 21523 

Shrcvcporl, LA 71107 

ANN UAL I"INAN CIA1, STATEM EN TS 

O ffi ce of the Legislative Auditor 
Attn: M s. Carm en W alker 
P.O . Box 94397, 1600 N orlh Third 
Baton Rouge, Louisiana 70804-9397 

D ear M s. W alker 

318 226-5870 

In Accordance w ith Louisiana Revised Statule 24:514, enclosed are the financial statem ents for 
the G reen Gold Library System for the pcriod October 1, 1998 to September 30, 1999. The report 
include all funds under the control and oversight of the Green Gold Library System . The 
accom panying financial statem ents have been prepared in accordance w ith generally accepted 

accounting principles. 

Sincerely, 

Jam es R. Pelton " 



G R Ele.N (;O LD LIBR AR Y SY STEM  
SltREVEPO I~.T, I,O UISIANA 

FINANCIAL STATEM ENTS 
FO R 3"lie PE1RO D O CTO BEI/1, 1998 TO SEPTEM BER 30, 1999 

AFFIDA VIT 

Personally cam e and appeared before tile undersigned auihnrily, Jam es R. Pelton, of Caddo Parish, 
who is duly sworn, deposes and says, that Ihe financial statm ents herew ith given are a fair 
presentation of financial position and the rcsulls of the operations for the periods ending Seplem ber 
30, 1999 in accordance with generally accepted accounting principles, applied on a basis consistent 
w ith that of the prcceding year. 

Sworn to and su 

A 1)I)RI{SS 3201 Old M ooringsport 
Shreveport, La 71107 

424 Texas Street 
Shrevport, La 71101 

(318) 226-5870 (offi ce) 
(318) 221-0617 (home) 
(318) 226-4780 (fax) 
jpelton@ smlnet.sml.lib.la.us (email) 



 

G REEN GO LD LIBRARY SYSTEM 
SHREVEPO RT, LO UISIANA 

ALL FUND TYPES AND ACCO UNT G RO UP 
BALANCE SHEET SEPTEM BER 30.1999 

ACCOUNT 
G RO UP- 
GENERAL TOTAL 

GENERAL FIXED {MEMORANDUM 
DESCRIPTION FUND ASSETS ONLY} 

ASSETS: 

Cash $4,541.67 $4,541.67 

Investm ents 
CD 0003992335 $14,000.00 $14,000.00 

Receivables $0.00 

Other Assets $o.oo 

Land, Buildings, Equipment, etc. $13,396.07 $13,396.07 

TOTAL ASSETS $18,541.67 $13,396.07 $31,937.74 

LIABILITIES AND FUND EQ UITY: 

LIABILITIES: 

Accounts Payable $2,162.76 $2,162.76 

Payroll Deductions Payable $271.52 $271.52 

Other Liabilities $0.00 

TOTAL LIABILITIES: $2,434.28 $o.oo $2,434.28 

FUND EQ UITY: 

Investments in General Fixed Assets $0.00 

Fund Balances: $o.o0 

Reserved ( ) $o.oo 

Unreserved-Undesignated $16,107.39 $13,396.07 $29,503.46 

TOTAL FUND EQUITY: $16,107.39 $13,396.07 $29,503.46 

TOTAL LIABILITES AND FUND EQUITY $18,541.67 $13,396.07 $31,937.74 

The accom panying notes are an integral part of this statem ent 



Statem ent B 

G REEN G O LD LIBRARY SYSTEM 
SHREVEPO RT, LO UISIANA 

STATEM ENT O F REVENUES, EXPENDITURES, AND 
CHANG ES IN FUND BALANCES 

FO R THE YEAR ENDED SEPTEM BER 30. 1999 

G OVERNM ENTAL FUND TYPE 

TOTAL 
GENERAL {MEMORANDUM 

DESCRIPTION FUND ONLY} 

REVENUES: 

Taxes-ad valorem 

Intergovermental Revenues $19,500.00 

Fees and Charges for 
Library Services 

Use of Money and Property $547.77 

Other Revenues--Continuing Education Fees $4,590.00 

Miscellaneous Revenues $9.49 

TOTAL REVENUES $24,647.26 $o.oo $o.oo 

EXPENDITURES: 

Culture and Recreation-Libraries 

Personnel Services & Benefits $16,283.93 

Operating Services $4,962.82 

Materials and Supplies $113.36 

Continuing Education $3,495.07 

Capital O utlay 

M iscellaneous 

TOTAL EXPENDITURES $24,855.18 $0.00 $o.oo 

The accom panying notes are an integral part of this statement 



Statem ent B 

GREEN G OLD LIBRARY SYSTEM 
SHREVEPO RT, LO UISIANA 

STATEM ENT O F REVENUES, EXPENDITURES, AND 
CHANG ES IN FUND BALANCES 

FO R THE YEAR ENDED SEPTEM BER 30. 1999 

G OVERNM ENTAL FUND TYPE 

TOTAL 
GENERAL {MEMORANDUM 

DESCRIPTION FUND ONLY} 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES: ($207.92 $0.00 $0,00 

OTHER FINANC ING SO URCES 

EXCESS (Deficiency) OF REVENUES AND ($207.92 $0.00 $0,00 
OTHER SO URCES OVER EXPENDITURES 
AND O THER USES 

FUND BALANCES (Deficit) at 
BEGINNING OF YEAR: $16,315.31 

FUND BALANCES (Deficit) at 
END OF YEAR $16,107.39 $0.00 $0.00 

{Concluded} 

The accom panying notes are an integral part of this statem ent 



Statem ent C 

G REEN G O LD LIBRARY SYSTEM 
SHREVEPO RT, LO UISIANA 

G OVERNM ENTAL FUND TYPE-G ENERAL FUND 

Statem ent of Revenues, Expenditures and Changes 
n Fund Balance-Budget and Actua 

for the Year Ended, Septem ber 30, 1999 

VARIANC E 
FAVO RABLE 

DESCRIPTION BUDGET ACTUAL (UNFAVORABLE) 

REVENUES: 

Fees $19,500.00 $19,500.00 $0.00 
Interest $400.00 $547.77 $147.77 
Continuing Education Fees $1,800.00 $4,590.00 $2,790.00 
Miscellaneous $100.00 $9.49 ($90.51 

TOTAL REVENUES $21,800.00 $24,647.26 $2,847.26 

EXPENDITURES: 

Salaries $14,253.00 $14,075.21 $177.79 
Social Security $1,090.00 $1,076.68 $13.32 
Unemployment $4O.OO $24.22 $15.78 
W orkman's Compensation $1,100.00 $1,107.82 ($7.821 
Gas & Oil $3,OOO.OO $2,913.61 $86.39 
Mileage $200.00 $0.00 $2OO.OO 
Auto Repairs $50O.00 $549.13 ($49.131 
Auto Insurance $1,470.00 $1,500.08 ($30.08: 
Miscellaneous $75.00 $o.oo $75.00 
Office Supplies $50.00 $113.36 ($63.361 
Continuing Education Expenses $950.00 $3,495.07 ($2,545.07] 
Contingency/Reserve $o.oo 

TOTAL EXPENDITURES: $22,728.00 $24,855.18 ($2,127.181 

EXCESS,(Deficiencey) OF REVENUES 
OVER EXPENDITURES ($928.00 ($207.92 $720.08 

OTHER FINANC ING SO URCES: 

EXCESS (Deficiency) OF REVENUES AND 
OTHER FINANCING SOURCES OVER ($928.00 ($207.92 $720.08 
EXPENDITURES AND O THER USES: 

FUND BALANCE (Deficit) AT BEGINNING 
OF YEAR: $16,315.31 $16,315.31 $o.oo 

FUND BALANCE (Deficit) At END OF YEAR: $15,387.31 $16,107.39 $720.08 

The accom panying notes are an integral part of this statm ent 



G REEN G O LD LIBR ARY SY STEM  
SH R EVEPO R T, LO UISIA NA 

N O TES TO TIlE FINAN CIAL STATEM ENTS 
FO Il TIlE PEI~,IO I) O CTO BER 1, 1998 TO SEPTEM BER 30, 1999 

SUM M A RY O F SIG NIFICANT ACCO UNTING PO LICIES 

The Green Gold IJibl'ary System was originally fimded by a Grant fl'om the Louisiana State Library 

with I.SCA ftmds. For many years, the major source of revenue was continuing grants from the 
State 1.ibrary. llowever, m any years ago, all grant m oney was w ithdrawn. Currently, individual 

membership fees from participating libraries arc the major source of revenues. The Green Gold 
l,ibrary System is governed by a joint Board and Executive Council. Each library who pays a fee 
is allow ed one Board M em ber and the director of each library institution is a m em ber of the 
Executive Council. The Green Gold Library System lnain purpose is to deliver books and other 

materials between its members. A secondary purpose is to provide educational and job related 
training for staff of its lnelnbers. 

A . FUN I) A CCO UNTING 

The Green Gold l]bral'y System is organized and operated on a fulld basis whereby a 

separate self-balancing set of accounts (General Fund) is maintained thai comprises its assets, 
liabilities, fund equity, rcvelm es and expenditures. 

B. FIX ED A SSETS 

The fixed assets of the Green Gold Library System are accounted for in the General Fixed 
A ssets A ccount Group. A ll fixed assets are valued at cost. N o depreciation has been 
provided on general fixed assets. The account is not a "fund". lI is only concerned w ith the 
m easurem ents of results of operation. 

C . LO N G TERM  LIABILITIES 

There are no long tcrm liabilities at Septem ber 30, 1999 

1). BA SIS O F AC CO UNTIN G 

Basis of accounting refers to when revenues and expenditures are recognized and reported 
in the /inancial statcm cf~t. Basis of accounting relates to the tim ing of the m easurem ent 
m ade, regardless of the m easurem ent focus applied. 

The system 's records are m aintained on fl~e m odified accrual basis of accounting utilizing file 
follow practices in recording revenues and expenditures: 



Green Gold Library Systcm , N otes to Financial Statem ents for period October 1, 1998 to 
Septem ber 30, 1999, 
Page 2 

R EVEN UES 

M em bership's fees are recorded when received 

Interest is recorded when the system is entitled to the funds. Substantially all other 
revenues are recorded when received. 

EXI'IgNDITUIIES 

Fxpcndilures are recognized under the m odified accrual basis of accounting wheu the 
related fund liability is incurred. The one exception is gas credit card bills which arc 
recognized w hen paid. 

BU D G ETARY A CCOUNTIN G 

The budget is adopted on a m odified accrual basis. The annual budget is drafted by 

tbc Director and submitted at the annual joint meeting of the Board and Executive 
Council. 

F. V ACATIO N AN D SIC K LEAVE 

In the 1983 fscal year, the Board and Executive Council am ended the policy and 
now sick leave benefits apply only to full tim e staff m em bers. Currently the system 
does not have any full tim e staff m elnbers and so there is no obligation for 
accum ulated leave. There arc two weeks of vacation given to the driver each year. 
These are designated as one week in August (selected by driver) and the week 
between Christm as and New Years. 

G . TO TA L CO LUM N O N BALANCE SIIEET--O VERVIEW  

The total colum n on the Balance Sheet-Overview is captioned M em orandum Only 
to indicate thai it is presented only to facilitate financial analysis. The data in this 
colunm  does not prcscnt financial position, in conform ity with generally accepted 
accounting principles. N either is such data com parable to a consolidation. 

1t. I]UI)G ETS AN D A CTUAL FINANCIAL SITUATIO N CO M PARED 

The Green Gold lAbrary System adopts its budget on a fiscal year tlm t starts on 
October 1, and ends Scptelnber 30. 
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2. CItAN G ES 1N G ENERAL FIXED A SSETS 

A sum m ary of changes in the general fixed assets for the reporting period follows 

BA I,A N C E 
10/1/98 A I)I)ITIO NS DELETIO NS 

$ 350.07 

Vehicles $13,046.00 

$13,396.07 

PEN SIO N P1,A N 

$ 350.07 

BA LA N C E 
9/30/99 

$0.00 

$13,046.00 

$13,396.07 

A ll elnployccs contribute to Social Security. The System does not belong to any other 

retirem ent system . 

4. LEA SES 

The Green Gold Library System does not have any leases 

5. I/ELATEI) PA RTY TRAN SA CTIO NS 

There are no related party transactions 

6. LITIG ATIO NS AN D C LAIM S 

The System does not have any litigation or claim s pending 

7. SUBSEQUENT EVENTS 

There have been no m aterial events affecting Green Gold between the close of the fiscal year 
and the issuance of these financial statem ents. 


