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Oclober 22, 1999 

W ILLIA M  D . ED W A R D S 
Ccrt~ftcd Public Accountant 

A Professional Accounting Corporation 
M ember: AICPA / Socicty of LCPA'S 

The Honorable Randy Graham , M ayor 
and M em bers of lhc Town Council 
Town of V ienna 
P. O . Box 134 
Rus(on, LA 71273 

~ I have com piled lhe accom panying Balance Sheet-A ll Fund Types and AccouuI Groups of Ihe 
Town of V ielm a, Louisiana, as of April 30, t 999, and the related Stalem ent of Revenues, 
Expenditures, and Changes in Fund Balance - Governm ental Fund Type and the Statem ent of 
Revenues, Expenditures, and Changes in Fund Balance- Budget and Aclual Goverlnnental 
Fund Type for lhc year then ended in accordance w ith Statem ents on Standards for Accounting 
and Review Services issued by lhe Am erican lnslitutes of Cerlified Public Accounlanls. 

A com pilation is lim iled lo presenting in the form of financial statem ents inform ation lhat is tlle 
representation of m anagement. 1 have not audited or reviewed the accom panying financial 
statem ents and accordingly, do nol express an opinion of any other form of assurance on them . 

W illiam  D . Edw ards, CPA 

105 A East Reynolds Drive 
Ruslon, Louisiana 71270 
318 251-2196. FAX: 318 251-0410 

205 W est Carolina 
Ruston, Louisiana 71270 

378 255 2125 ~ f AX: 318 255-1473 



GEN ERA L PURPOSE FIN AN CIAl, STATEM ENTS 



 

TO W N OF VIEN NA , LOUISIAN A 
BA I.AN CE SItEET--A I.L FUND TYPES AN D ACCOUNT GROU PS 

APRIL 30, 1999 

A SSETS 
Cash 
Certificates of D eposits 

: A ccounts Receivable 
Accrued Interest 
Fixed A ssets 

TOTA L A SSETS 

LIABILITIES &  FUN D BAI.AN CE 

13ABILITIES 
A ccounts Payable 

TOTAL LIA BILITIES 

FUN D BA LAN CE 
Investm ent In General Fixed A ssets 

Fund Balance- 
Unreserved and Undesignated 

TOTA L FUN D BALAN CE 

Governm ental 
Fund Type 

General 

$ 7,785 
74,300 
1,892 
1,005 

-0- 

Account 
Group 
General 
Fixed 
A ssets 

Total 

(M emorandmn 
Only) 

$ 7,785 
74,300 
1,892 
1,005 

38,545 

$ 84,982 $ 38,545 $ 123,527 

$ -o- $ -o- ~ . =o: 

-0- -0- -0- 

-0- 

84.982 

84,982 

TOTA L LIABILITIES &  FUN D BAI.AN CE 84
,982 

See A'ccountanl's Report 

38,545 

-0- 

38,545 

38.545 123.527 

$ 38,545 $ 123,527 



 

TOW N OF VIENN A , LOUISIAN A 
STATEM EN T OF REVEN UES, EX PEN DITUP, F.S, AN D CI IAN GES IN 

FUN D BAI.AN CE--GOVERN M ENTA I. FUND TYPE 
YEAR EN DED APRIL 30, 1999 

REV EN U ES 
Franchise Fees 
Interest Incom e 
Oil and Gas Royalty Incom e 
Other 
Tobacco Tax 

TOTAL REV EN UES 

EX PEN DITURES 
General Governm enl 

A ccounting 
Bank Service Charges 
Building Insurance 
Building and Grounds M aintenance 
Dues 
Legal 
M iscellaneous 
O ffice Supplies 
Postage 
Published Accouncenlenls 
Repairs & M aintenance 
Utilities 

H ighw ays and Streets 
U tililies - Streel Lights 

TOTAL I~X PEN DITU RES 

EX CESS REV EN UES OVER EX PEN DITURES 

FUN D BA LAN CE, BEGINN ING 

FUN D BA LAN CE, EN DIN G 

See Accountanl's P, eporl 

General Fund 

17.570 

880 
69 

1,061 
500 
0 
0 
80 
51 
40 
0 

730 
1,161 

1.700 

6.272 

8,062 

76.920 

$ 84,982 



 

TOW N OF VIENN A , LOUISIANA 
STATEM ENT OF P.EV EN UES, EX PEN DITURES, AN D CItAN GI,;S IN 

FUN D BA LAN CE-BUDGET AN D A CTUA L-GOVF.RN M EN TA I. FUN D TYPE 
Y EA R EN D ED A PRIl. 30, 1999 

RIW I';N UES 
Franchise Fees 
Inlcresl Incom e 
O il and G as Royally Incom e 
Olher 
Tobacco Tax 

TOTA l. REVEN UES 

EX PEN DITUP.ES 
General Governm ent 

A ccounting 
Bank Service Charge 
Building Insurance 
Building and Grounds M aintenance 
D ues 
1 .egal 
M iscellaneous 
Office Supplies 
Poslage 
Published A nnouncem ents 
Repairs & M aintenance 
Ulililies 

llighways and Streets 
Utililics - Street I.ights 

TOTAl. EXPEN DITURES 

EXCESS REVEN UES OVER 
I~;XPEN DITURES 

FUN D BA LAN CE, BEGIN N IN G 

FUN1) 13A LAN CE, EN DIN G 

See Aceounlant's Reporl 

Budgel Actual 

$ -0- $ 8,751 
-0- 
-0- 
-0- 

17,570 

3,400 1,700 

6100 6272 

8,062 

76920 

$ 84,982 



 

TO W N O F V IFNN A, I,O UIS1AN A 
N O TES TO FIN AN CIA L STATEM I~N TS 

YEA R F.N DEI) A PRIl. 30. 1999 

N OTE I - SUM M A RY O F SIGN IFICAN T ACCO UN'I'IN G I'O LICIF, S 

The "lowu of Vienna was incorporated oll April 15, 1876, by the Louisiana Legislatm e. The town operates 
under a M ayor - Tow n Council form of govermnenl. 

In April of 1984, tim Finaacial Accounting Foundation eslablished lhe Governmental Accoualiug Slandards 

Board (GASB) to promulgate generally accepted aecounling principles and reporting standards wilh 
respecl lo aclivities and transaclions of slate and local goverlm/enlal entities. ]n Novem ber of 1984, lhe 
G ASB issued a codification of governm ental accounting and financial reporting standards. This 
codifiealion is recognized as generally accepted accounting principles for state and local governmenl. The 
accounling and reporting policies of the 'l'own of V ienua, l,ouisiana, conform to these generally accepted 
hccounfiug principles and the requiremenls ofl,ouisiana Revised Stalues 24:5] 7 and lo lhe guides se~ follb 
in the l,ouisiana M unicipal A udit and Accounting G uide and to the industry audit guide, A udits of State 
and 1,ocal Governm ental Units, published by the American Institute of Certified Public Accounlanls. 

A. Reporting Entity 

Based upon standards for defining and reporting on the financial reporting entity, the Town of Vicnna is a 
primary government. Com ponent units can be identified by financial accountability and whether exclusion 
would create misleading or incomplete financial slatements. No component units of the Town of Vienua 
were identified. 

13. Fund Accounting 

The accounts of tim Town of V ienna are organized on the basis of funds and account groups, each of which 
is considered a separate accounling chilly. The operations of each land are accounted for with a separate 
accounting entity. The operations of each fund are accounted for w ith a separate set of self- balancing 
accounts that com prise its assets, liabilities, fund equily, revenues, and expenditures, or expenses, as 
appropriate. Govenm~enlal resources are allocaled to and accounted for in individual funds based upon the 
purposes for which they are to be spent and the means by which spending activities are controlled. The 
various funds are grouped, in the financial stalements in this report, into two broad fired categories and two 
generic fund types. The follow ing funds and group of accounts are used by the Tow n of V ienna: 

Governnlental Funds- 
General Fund 

The General Fund is the general opcraling fllnd of the Town. It is used to aceoulll for all 
financial resources except those required to be accounted for in another fund. 

General Fixed Assets Account Group 
The G eneral Fixed A ssets Account G roup is used lo account for fixed assets used in 

goverlunenlal filnd type operations for conho[ purposes. A ll fixed assets are valued at 

See Accountant's Report 



 

]'OW N OF VIEN NA, LOUISIANA 
N OTES TO FIN AN CIA L STATEM EN TS 

YEAR EN DED APRII. 30, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POl.lCll;S(continued) 

historical cost. No depreciation is recorded on general fixed assets. General fixed assets are 
recorded as expenditures in the govern mental fund type when purchased. 

C. M easurem ent Focus 

The accounting and financial reporting treatment applied to a fund is determ ined by its measm cmcnl focus. 
All governmental fimds and trust funds are accounted for using a current financial resources measurement 
focus. W ith this m easurement focus, only current assets and current liabilities generally are iucluded on the 
,balance sheet. Operating statements of these fuuds present increases (i.e., revenues and other financing 
"

sources) aud decrease (i.e., expenditures and other financing uses) in net current assets. 

D. Basis of Accounting 

The modified accrual basis of accounting is used by all governmental fired types. Under the modified 
accrual basis of accounting, revenues arc recognized when susceptible to accrual (i.e., when they become 
both measurable and available). "M easurable" means the amount of the transaction can be delcrmined and 
"available" means collectible within the current period or soon enough thereafter to be used to pay 
liabilities of the current period. 

The Tow n considers all governm ental revenues as available if they are collected w ithin 60 days after year 
end. Expenditures are recorded when the related ftm d liability is incurred. Purchase of various operating 
supplies arc regarded as expenditures at the time purchased. 

Those revenues susceptible Io accrual are franchise taxes, tobacco taxes, and interest income. Royaltics 
and rental incom e are not susceptible to accrual because generally they are not measurable until received in 
cash. 

E. Budgetary Practices 

The Town of V icuna, Louisiana, adopted an operating budget, on a basis consistent with generally accepted 
accounting principles, on its governmental fund type for the year ended April 30, 1998, as required by 
Louisiana law . There were no ameudments made to the budget. 

The budget for the General Fund is presented in the statement of Revenues, Expenditures and Changes in 
Fund Balance - Budget and Actual. Appropriations lapse at year - end and m usl be reapproprialcd for the 
follow ing year to be expended. 

Sec Accountant's Report 



 

TOW N OF VIENNA, I,OUISIANA 
N O TI::S TO FIN A N CIA l, STA TEM I:~N TS 

YI'~AR F.N DED APRIl, 30, 1999 

NOTE I - SUM MARY OF SIGNIIqCANT ACCOUNTING POl.ICll;S(conlinued) 

Use of l-stim ales 

The preparation of financial statem ents in conform ity w ith generally accepted accounting principles 
requires ulanagement 1o make estimates and assumptions that affect certain reported anlounts and 
disclosures. Accordingly, aclual results could differ from those estimates. 

G . Cash and Investm ents 

1./rldcr slate law, the Town of Vienna may deposit futlds h~ dcmaod dcposils, interest - bearing demand 
;deposits, money m arket accounts, or time deposits w ith slate banks organized ullder 1,ouisiana law and 
national banks haviag their principal offices in l,ouisiana. At April 30, 1999, the Town of V ienna had cash 
on hand and interest - bearing dem and deposits. 

Under slate law, the Town of V ienna may invesl, in United Slates bonds, treasury notes, or certificales. 
These are classified as investm ents if their original m aturities exceed 90 days; however, if the original 
m aturities are 90 days or less, they are classified as cash equivalents. Investm ents are staled at cost. At 
April 30, 1999, tile Town of Vienna had investments in certificates of deposit. 

I1. Vacatios; and Sick /,cave 

The Tow n of V ienna does ool pay any salaries and there is no vacation or sick leave 

xed Assets 

The accounting and reporting treatmenl applied to tile fixed assets associaled with a fund are determ ined by 

its mcasuremenl focus. Fixed assets used io govermoeotal fired type operations (general fixed assets) are 
aecounled for in the General Fixed Assets Account Group, and arc recorded as expenditures in the 
govern mental fund types when purchases, 

The town has elected not 1o capitalize public domain ('infi'astructule') fixed asscts consisting of certain 
im provements. No depreciafion has been provided oo general fixed asscls. 

A ll fixed assets are stated at historical cost. Dooated fixed assets are stated at their estimated fair value on 
the dale donated. 

J. M emoralldum Only - Total Colm'nns 

Tolal colulul/s ou the general purpose financial stalem enls are captioned "M emorauduln Only" to il/dieate 
thai they arc prcscr~lcd only Io facilitate fioarm ial analysis. I)ala itJ lhcsc cohmm s do Im l prcsetlt finarlcial 
po~ilion, tcsulls of operations, or changes in financial position in col~foltnity with generally accepted 
accotn)ling principles. Neither is such data comparable to a consolidation, h/Icrfuud clilninalions have 11ol 
been ioade in the agglegalioo of this data. 

See Accountanl's Rcporl 



 

TOW N OF VIENNA, LOUISIANA 
N OTES TO FIN AN CIAl. STATEM EN TS 

Y EAR EN DIZ.D APRIL 30, 1999 

NOTI'; 2 - CASIt AN D CERTIFICATES OF DEPOSIT 

The town m aintains its cash accounls in Bank One and Com m unity Trust Bank, wbich are insured by the 

Federal Deposit Insurance Corporation (FDIC). FDIC coverage is $100,000 for all demand deposits and 
$100,000 for all time deposits (time deposits are defined as any interest bearing account.) At April 30, 
1999, lhe bank balance was $82,199 and the carrying amount was $82,085 on interest bearing accounts, 
which was all covered by FDIC insurance. Deposits are carried at cost which approximales market value 
There were no non-interest bealing accounts at April 30, 1999. 

NOTE 3 - ACCOUNTS RECEIVABLE 

Amounts duo from others consisted of the following 

Royalties 
Franchise Fees 
Tobacco Taxed Due from the Stale of Louisiana 
Total 

NOTE 4 - CHANGES IN FIXED ASSETS 

A sum m ary of changes in general fixed assets is as follow s 

Land 
P, uildings 
Equipment 

Total 

Beginning 
Balance 
5/1/98 
$ 8,000 

26,551 
3,994 

Addilions 
$ 0 

0 
o 

$ o 

N OTE 5 - COM PEN SATION PAID THE COUNCILM EN 

-0- 
-0- 

1,892 
1,892 

= _ ~ = =  

Deletions 

$ 

$ 0 

Ending 
Balance 
4/30/98 
$ 8,000 

26,551 

__  
3,994 

$ 38,545 

The town Councihnen did not receive any com pensation for the year ended April 30, 1999 

See Accounlant's Report 



TO W N O F VIENNA 
Lincoln Parish 

V ienna, Louisiana 

AN N UA l, SW ORN FIN AN CIAL STATEM h;NTS AN D 
CERTIFICATION OF REVENUES $50,000 OR LESS 

Legislative A uditor 
P. O . Box 94397 
Baton Rouge, l,ouisiana 70804-9397 

The annual sworn financial slatem e~ts are required by Louisiana Revised Statue 24:514 to be filed 
with the Office of 1,egislative Auditor within 90 days after the close of the fiscal year. The 
certification of revenues $50,000 or less is required by Louisiana Revised Statute 

24:513(1)(1)(c 

AFFIDAVIq 

Personally cam e and appeared before the undersigned authority Randy Graham, Hayer 

who duly sworn, deposes and says that the financial statem ents 

herewith given presmat fairly the financial position of the Town of Vienna as of April 30, 1999, 

and the results of operalions for the year then ended, in accordance with the basis ofaecoualing 

described w ithin the accom panying financial statem ents. 

1 1 addition w ho, duly sw orn, deposes and says that the Tow n of 

Vienna received $50,000 or less in revenues and other sources for the fiscal ),eat- ending April 30 

1999, and accordingly, is not required to have an audit for 

Sw orn to and subscribed before m e this 26th Day of 

Signature 

19 99 

N OTARY PUBLIC 

Officer 

Address p. o, Box 134 

Rustin g, ],A 73270 

Telephone No 


