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FINA N C IA L SEC TIO N 



B o u rg e o is B e n n e tt 

IN D EPEN D E N T A UD IT O R 'S R EPO R T 

To the Board of Control, 
Lafourche Parish Library, 
Thibodaux. Louisiana. 

W e have audited the accom panying general-purpose financial statem ents of tile Lafourche 

Parish Library (the Library), a component unit of the Lafourche Parish Council, as of and for tile 
year ended Decem ber 31, 1999, as listed in the table of contents. These general-puq)ose financial 
statem ents are the responsibility of the Library's m anagem ent. O ur responsibility is to express an 
opinion on these general-purpose financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in G overnm ent Auditing

_
Standards, issued by the 

Com ptroller G eneral of the United States. Those standards require that w e plan and perform the 
audit to obtain reasonable assurance about w hether the financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. A n audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statem ents referred to abovc present fairly, 
in all m aterial respects, the financial position of the Lafourehe Parish Library as of Decem ber 31, 
1999, and the results of its operations for the year then ended in conform ity w ith ~,euerally accepted 
accounting principles. 

In accordance w ith 
_
Govcrmnent

_  
Auditing Standards, w e have also issued our report dated 

A pril 12, 2000 on our consideration of the Lafonrche Parish Library's internal control over 

financial reporting and our tests of its com pliance with certain provisions of laws, regulations, 
contracts and grants. 

Thibodaux, l~a 
A pril 12, 2000 

1340 W est Tunnel Bird, Suil~ 430 
PO Box 2168 
IIoml*a, LA 70361-2168 
P[IOIlC (5{)4) 868-0139 
Fax 1504) 879-1949 

Certified Public A ccountants 

Certified Public 
Accountants [ Consultants 

A Limited Liability Company 

P.O. l~ox 60600 
New Orleans, LA 70160-0600 
tlelitage Plaza, Suite 800 
Phone (504) 831-4949 
Fax (504) 833-9093 

504 W est Second Strect 
P.O. Box 1205 
Thibodaux, LA 70302-1205 
Photle (504) 447-5243 



C O M BIN EI) B A I,A N C E SH EET 
G O V ER N M EN T A l, FU N D TY PE A N D A C C O U N T (,R O U P 

Lafourche Parish Library 

A ssets 
Cash 
investm ents 
Receivables: 
A d valorem  taxes 
Interest 

D ue fi'om other governm ental units 
G eneral fixed assets 

Total assets 

Decem ber 31, 1999 

G overnm ental 
Fund Type 

--Ugffera-EI-Fg~  

$ 10,408 
1,608,814 

334,489 
1,367 

2,348,065 

A ccount G roup 
~-~ er---~--  

Fixed Assets 

2,115,905 

Exhibit A 

Total 

(Memorandunl 
Only) 

$ 10,408 
1,608,814 

334,489 
1,367 

2,348,065 
2,115,905 

$ 4,303,143 $ 2,115,905 $ 6,419,048 

L iabilities 
A ccounts payable and 
accrued expenditures $ 

D ue to Lafourche Parish Council 
D ue to South Central Planning 

Total liabilities 

Equity and O ther C redits 
Investm ent in general fixed assets 
Fund balances: 
I)esignatcd tbr future construction 
U ndesignated 

48,374 
13,399 
4,500 

66,273 

2,050,000 
2,186,870 

Total equity and other credits 4,236,870 

Total liabilities, equity and 
other credits $ 4,303,143 

Sec notes to financial statcnlents 
2 

$ 48,374 
13,399 
4,500 

66,273 

$ 2,115,905 2,115,905 

2,050,000 
2,186,870 

2,115,905 

$ 2,115,905 

6,352,775 

$ 6,419,048 



STATEM ENT OF REVENUESJ ~XPENDITURES AND CilANGES IN 
FUND BALAN CE - BUD G ET AND ACTUAL - G O VERN M ENTAL 

FU N D T Y PE -G EN ER A L FU N D 

Rev~IIIleS 
Taxes 
]ntcrgovcrnnlel ira]: 
State of Louisiana: 
Statc rcverme sharing 

Charges for services 
Fines and fnrt'citures 
G rants 
M iscellaneous: 
Intorcsl 
O ther 

Expenditures 
C'LI Ircn [ ~ 
G eneral govcrlllnci)l: 

Ad valorem lax adjustmolt 
Ad valorem lax deductions 

Lafourche Parish Library 

For the year ended Decem ber 31, 1999 

Total general govcrnlnent 

Cultu re and recreation: 
Personal services 
Supplies mid m aterials 
O ther services and charges 
Repairs and m aintenance 
Capital expenditures 

Budget Actua 

Exhibit B 

Variance 
Favorable 

(Unfavorable) 

$ 2,494,797 $ 2,677,032 $ 182,235 

02,886 
5,200 
4,900 
32,015 

50,922 
6,600 

2,697,320 

57,783 
80,985 

138.768 

924,500 
90,881 
251,361 
25,000 
504.081 

02,828 
4,352 
5,609 
32,330 

85,152 
15,372 

(58) 
(848) 
709 
315 

34,230 
8,772 

2,922,675 225,355 

57,783 
80,985 

138,768 

935,110 
72,760 
248,030 
22,982 
497,598 

(10,610) 
18,121 
3,331 
2,018 
6,483 

Tolal cullure and recreation 1,795,823 1,776,480 19,343 

Total cxpcnditures 1,934,591 1,915,248 19,343 

Excess of Revenues over F~xpenditures $ 762,729 1,00"7,42"2 $ 244,698 

Fund Balance 
13cginning of period 

SCC IIOICS tO /]llancial statcnlelltS 

3,229,443 

$ 4,236,87( 



N O T ES TO FIN A N C IAL STA TEM EN TS 

I, afourche Parish Library 

D ecem ber 31, 1999 

N ote I - SU M M A RY O F SIG N IFIC A NT A C C O U NTIN G PO LIC IES 

Exhibit C 

The Lafourche Parish Library was established by the Parish governing authority, under 
the provisions of Louisiana Revised Statute 25:211. The Library provides citizens of the 
parish access to library m aterials, books, m agazines, records and film s. The Library is 
goven~ed by a Board of Control w hich is appointed by the Lafourche Parish Council, in 
accordance with the provisions of Louisiana Revised Statute 25:214, The m em bers of the 
Board of Control serve w ithout pay. 

The accounting policies of the Lafourche Parish Library (the Library) conform to 
generally accepted accounting principles (GAAP) applied to the governmental units. The 
Govermncntal Accounting Slandards Board (GASB) is the accepted standard setting body 
for establishing govenm aental accounting and financial reporting principles. The 
follow ing is a sunanaary of significant accounting policies: 

a) Reporting Entity 

The Library is a com ponent unit of the Lafourche Parish Council 

The Library has reviewed all of its activities and determ ined thai there are no potential 
com ponent units w hich should be included in its financial statem ents. 

b) FuLnd Accounting 

The Library uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagem ent by segregating transactions related to certain govern- 
m ent functions or activities. 

A fund is a separate accounting entity w ill1 a self-balancing set of accounts. A n 

accoun! group, on the o~her band, is a financial reporting device dcsigncd {o provide 
accountability for cerlain assets and liabilities that arc not recorded in the fim ds 
because they do not directly affect net expendable available financial resources. 



 

Exhibit C 

(Contiuued) 

Nolo 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

G overnm ental Funds 

G overnm ental Funds are those through w hich m ost governm ental functions of the 
l,ibrary are financed. The acquisition, use and balances of the IAbrary's 
expendable financial resources and the related liabilities are accounted for through 
G overnm ental Funds. The m easurem ent focus is upon determ ination of changes in 
financial position, rather than upon net incom e determ ination. The follow ing is the 
G ovenunental Fund of the Library: 

G eneral Fund - The G eneral Fund is the general opcrating fund of the l,ibrary. 
It is used to account for all financial resources except those tbat are required to 
be accounted for in another fund. 

A ccount G roup 

A n account group is used to establish accounting control and accountability. The 
IAbrary's A ccount G roup is as follow s: 

G eneral Fixed A ssets A ccount G roup - This account group is used to accounl 

for fixed assets not accounted for in proprietary or trust funds. 

c) Busts of Accounting 

Basis of accounting refers to w hen revenues and expenditures are recognized in tbe 
accounts and reported in the financial statem ents. Basis of accounting relates to tbe 

_lim ing of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

A ll G ovcrnm cntal Funds arc accounted for using thc m odified accrual basis of 
accounting. Their revenues arc recognized w hen they becom e m easurable and 
available as net current assets. A d valorem  taxes are considered "m easurable" at the 
tim e of levy. Inter-governm ental revenues arc recorded as revenue w ben the Library 

is entitled to the funds. Grant revenues are recognized when received in cash by the 
l,ibrary. Charges for services are recorded when earned since they are m easurable and 
aw filable. Fines and forfeitures and m iscellaneous revenues are recorded as revenues 
w hen rcccived in cash by tbe Library or an interm ediary collecting agency because 

they arc generally not m easurable until actually received. 



 

Exhibit C 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POI,ICIES (Continued) 

c) Basis of Accounting (Continued) 

Expenditures are generally recognized under the m odified accrual basis of accounting 
w hen the related fund liability is incurred. 

d) Use of Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect certain reported am ounts and disclosures. A ccordingly, actual results could 
differ from those estim ates. 

e) Operating Budgetary Data 

As required by Louisiana Revised Statute 39:1303, the Board of Control (the Board) 
adopted a budget for the Library's G eneral Fund. The budgetary practices, w hich are 
required by state law and include public notice of the proposed budget, public 
inspection of the proposed budget and public hearings on the budget prior to adoption, 
w ere conducted. A ny am endm ent involving the transfer of m onies from one function 
to another or increase in expenditures m ust be approved by the Board. Ttae Library 
am ended its G eneral Fund budget once during 1999. A ll budgeted am ounts which are 
nol expended, or obligated through contracts, lapse at year end. 

For the year ended D ecem ber 31, 1999, the Library adopted its budget on a basis 

malerially consistent with generally accepted accounting principles (GAAP). 

f) Accounts Receivable 

The financial statem cnts for the Library contain no allow ance for uncollectible 
accounts. U ncollectible am ounts due for ad valorem  taxes and other receivablcs arc 
recognized as bad debts at the tim e inform ation becom es available w hich w ould 
indicate the uncolleetibility of the particular receivable. These am ounts arc not 
considered to be m aterial in relation to the financial position or operation of the 
G eneral Fund. 



 

Exhibit C 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

g) Investments 

Investm ents are stated at fair value as established by open m arket, except for the 

Louisiana Asset M anagemeut Pool (LAM P). LAMP is an external pool which is 
operated in a m anner consistent w ith the SEC 's Rule 2a7 of the Investm ent Com pany 
Act of 1940. Rule 2a7 allows SEC -- registered m utual funds to use am ortized cost 
rather than m arket value to report net assets to com pute share prices if certain 

conditions are m et. 

Investm ents during the year consisted of Federal H om e Loan 13ank N otes, Federal 

National M ortgage Association (FNM A) Notes, U.S. Trc, asury Notes, U,S. Treasury 
M oney M arket Fund and LA M P. 

h) Fixed Assets 

Fixed assets used in governmental fund type operations (fixed assets) are accounted 
for in the General Fixed A ssets Account Group, rather than in governm ental funds. 
The Account Group is not a fund. It is concerned only with the m easurem ent of 

financial position. 

11 is not involved w ith the m easurem ent of results of operations, Public dom ain 

("infiastructure") fixed assets consisting of certain improvements other than buildings, 
including roads, bridges, curbs and gutters, streets and sidewalks, drainage system s 
and lighting system s, are not capitalized along w ith other fixed assets. No 
depreciation has been provided on fixed assets. 

A ll fixed assets, except books, are valued at historical or estim ated historical cost. 
Books are valued based on an average book cost m ethod. N o depreciation has bccn 

providcd on fixed assets. 

i) Vacation and Sick Leave 

All twelve-m onth employees earn from 15 to 23 days of wacation leave each year 

dcpcnding on the job classification. Generally, annual leave rnust be taken within the 
year it is granted. U pon resignation or retirem ent, the em ployees receive paym ent for 
aw filable vacation leave, provided they have been em ployed by the Library for at least 
a total of 18 m onths and have given adequate notice of resignation. Therc is no 

m aterial accum ulated vacation at Decem ber 31, 1999. 



 

Exhibit C 

(Contioued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

i) Vacation and Sick Leave (Continued) 

Full-tim e em ployees earn 12 days sick leave each year. Em ployces can accum ulate up 
to a m axim um of 30 days sick leave. Upon resignation or retirem ent, all accrued sick 

leave lapses. There is no accum ulated sick leave at Decem ber 31, 1999. 

j) Encumbrances 

Encum brance accounting, under which purchase orders, contracts and other com m it 
m ents arc recorded in the fund general ledgers, is not utilized by the Library. 

k) Fund Equity 

D esignated fund balance represents tentative plans for future use of financial 
resources. 

I) M em orandum Only - Total Colunm 

Tbe total colum n on the general-purpose financial statem ent is captioned 
"M em orandum  O nly" because it does not represent consolidated financial inform ation 
and is presented only to facilitate financial analysis. The colum n does not present 

inform ation that reflects financial position or results of operalions in accordance w ith 
generally accepted accounting principles. Interfund elim inations have not been m adc 
in the aggregation of this data. 

N ote 2 - D EI'O SITS A N D IN V ESTM ENTS 

Louisiana state law allows all political subdivisions to invest excess fimds in obligations 
of the U nited States, cerlificates of deposit of state or national banks having their 
principal office in Louisiana or any other federally insured investm ent. 

State law requires deposits (cash) of all political subdivisions be fully collateralized at all 
tinres. A cceptable collateralization includes FD IC insurance and the m arket valuc of 
securities purchased and pledged to the political subdivision. Obligations of tim U nited 
Stales, tim State of Louisiana and certain political subdivisions are allowed as security for 
deposits. O bligations furnished as security m ust bc held by the political subdivision or 
w ith an unaffiliated bank or trust com pany for the account of the political subdivision. 



Note 2 - I)EPOSITS AND INVESTM ENTS (Continued) 

D eposits are categorized into three categories of credit risk 

Exhibit C 

(Continued) 

C ategory l includes deposits covered by federal depository insurance or by collatera 
held by the Library or its agent in the Library's nam e. 

Category 2 includes deposits covered by collateral held by the pledging financial 
institution's trust departm ent or its agent in the Library's nam e. 

Category 3 includes deposits covered by collateral held by tile pledging financial 
inslitution or its trust departm ent or agents but not in the Library's nam e and deposits 
which are uninsured or uncollateralized. 

The year exad bank balances of deposits and the carrying am ounts as show n on the 
com bined balance sheet are as follows: 

Bank B alances 
Cate oggyy 

_  

2 

Book 
Balance 

At December 31, 1999, cash was not excess of the FDIC insurance 

| nvcsllllents 

State statutes authorize the Library to invest in obligations of the U .S. Trcasury , agencies 
and instrum entalities; com m ercial paper rated A A A 1,2 or 3; repurchase agreem ents; and 
the 1,ouisiana A sset M anagem ent Pool. 

The Library's investm ents are catcgorized to give an indication of the lcvel of risk 
assum ed by lhe entity at year end. 

Category l includes investm ents that are insured or registered or for w hich the 
securities are held by the Library or its agent in the Library's nam e. 

C ategory 2 includes uninsured and unregistered investm ents for w hich the securitics 
m e held by the counterparty's trust departm ent or agent in the Library's nam e. 



Note 2 - I)EI'O SITS AND INVESTM ENTS (Continued) 

Exhibit C 

(Contin ued) 

Category 3 includes uninsured and unregistered investm ents for which the securities 
are held by the counterparty or by its trust departm ent or agent, but not in the 

Library's nam e. 

At year end the carrying anaount of investm ents are as follows: 

Risk Category 

Investment subject to categorization 
U .S. Treasury N otes 
Federal N ational M orlgagc 
A ssociation N otes 

ltibernia U .S. Treasury M oney 
M arket Fund 

Totals 

lnvestmenls not subject to categorization 
Louisiana A sset M anagem ent 

Pool (I.AM P) 

Totals investm ents 

2 3 

$ 867,740 $- $- 

350,727 

288.602 

Carrying 
Am ount 

$ 867,740 

350,727 

_2~8~6o2 

$ !,507,069 $ - $ - 1,507,069 

101345 

1,608,814 

Investm ents in the Louisiana A sset M anagem ent Pool are not categorize as to credit risk 
because they are not evidenced by securities that exist in physical or book entry form . 

N ote 3 - PR O I'EllTY T A X ES 

Property taxes are levied each N ovem ber 1 on the assessed value listed as of the prior 
January 1 for all real property, m erchandise and m ovable property located in the Parish. 
A ssessed vahm s are established by lhe Lafourche Parish A ssessor's O ffice and lhe Slate 
Tax Com m ission at percentages of actual value as specified by l,ouisiana law . A 

reevaluation of all property is required to bc com pleted no less than every four years. The 
last reevahm liou was com pleted for the list of January l, 1996. Taxes are due and 
payable D ecem ber 31 w ith interest being charged on paym ents after January 1. Taxes 
can bc paid through the tax sale datc which is the last W ednesday in June. Properties for 

10 



Note 3 - Iq~OPERTY TAXES (Continued) 

Exhibit C 

(Con tin uecl) 

which the taxes have not been paid are sold for the am ount of the taxes. The tax rate for 
tile year ended Decem ber 31, 1999 was $8.91 per $1,000 of assessed valuation on 
parishwide property for the purpose of m aintaining and operating library facilities and 

program s. 

N ote 4 - D U E FR O M  O T ItER G O V ER N M EN TA L U N IT S 

Am ounls due from  other governm ental units at D ecem ber 31, 1999 eonsistcd of tile 
follow ing: 

State of Louisiana - 
Slate revenue sharing 

l.afourche Parish Tax Collector - 
Decem ber, 1999 collections rem itted to the 
Library in January, 2.000 

Tola 

N ote 5 - CItA N G ES IN FIX ED A SSETS 

A smnm ary of changes in fixed assets follow s 

Bahm ce, January 1, 1999 
A dditions 
l)eletions 

$ 102,828 

2 24,~ 5 237 

$2,348,065 

Furniture 

and 

Bui./ding Books E quipmenn! Vehicles Total 

$ $1,165,302 $558,388 $49,266 $1,772,956 
75,000 156,175 204,660 435,835 

-  
_ ._. (83,128) _  ~9~758) - (92,886) 

Balance, December 31, 1999 $'/5,000 $!,238,349 $753,290 $49,266 $2,115,905 



N ote 6 - L EA SE C O M M rl'M ENT 

Exhibit C 

(Con~inued) 

The l,ibrary's com m itnm nt under lease agrEEm ents for facilities provide for m ininm nl 
annual rental paym ents as follow s: 

For the Year Ended 
D ecem ber 31. 

2000 

A m ount 

$5,,059 

Rental expense incurred under these leases for the year ended Dccem bcr 31, 1999 was 
$14,019. 

N ole 7 - R ISN  M A N A G E M EN T 

The I.ibrary is exposed to various risks of loss related to w orkers com pensation; torts; 
theft of, dam age to and destruction of assets; errors and om issions; and natu ral disasters 
for w hich the Library carries com m ercial insurance. N o settlem ents w ere m ade during 
the year that exceeded the Library's insurance coverage. 

N ote 8 - C O M PEN SA T IO N O F BO A R D M EM BER S 

N o com pensation was paid to Board M em bers during the year ended D ecEm bEr 31, 1999 
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B o u rg e o is B e n n e tt 

INDEI'ENI)ENT A UDITO R 'S REPO RT O N ADDITIO NAL IN FO RM ATIO N 

To the lloard of Control, 
Lafourche f'arish l.ibrary 

Thibodaux, Louisiana 

Our report on our audit of file general-purpose financial statem ents of the lm fourche 

l'arish IAbrary (the Library) for the year ended December 31, 1999, appears on page 1. That audit 
was conducled for the purp ose of form ing an opinion on such financial statem ents taken as a 

whole. The inform ation contained in the schedule of revenues and expenditures and graphs of 
revenues and expendilures for the year ended Decem ber 31, 1999 is presented for purposes of 
additional analysis and is not a required pml of the general-purp ose financial statem ents. Such 

information has been subjected to the auditing procedures applied in the audit of file general- 
purpose financial statem ents and, in our opinion, is fairly stated in all m aterial respects in relation 
to the general-purpose financial statem ents for the year ended Decem ber 31, 1999, taken as a 
w hole. 

W e also have previously audited, in accordance with geneJM ly accepted auditing 

standards and the standards applicable to financial audits contained in Govern m ent Auditing 
Standards, issued by the C om ptroller G eneral of the U nited States, the balance sheets of the 

Lafourche Parish Library as of D ecem ber 31, 1998 and 1997, and the related statem ents of 

revenues, expenditures and changes in fund balance for each of the two years in the period ended 
December 31, 1998 (none of which is presented herein), and we expressed unqualified opinions on 
those financial slatem ents. In our opinion, the inform ation presented in the schedule of revenues 
and expenditures and graphs of revenues and expenditures for the years ended Decem ber 31, 1998 
and 1997 is fairly stated in all m aterial respects in relation to the general-purpose financial 
statem ents fi'om w hich it has been derived. 

Thibodaux, l~a 
A pril 12, 2000 

1340 W est lmmcl Bird, Suite 430 
P.O. Box 2168 
tloulna, LA 70361-2168 
Phone (504) 868-0139 
Pax (504) 879 1949 

Certified Public 
A~~ounla.is [ Con$11llan(~ 

A Limited Liability Company 

13 

Certified Public A ccountants 

P.O. Box 60600 
New Orleans, LA 70160 0600 
I [efitage Plaza, Suite 800 
Phone (504) 831-4949 
Pax (504) 833-9093 

504 W est Sceoud Street 
P,O. Box 1205 
Thibodaux, LA 70302-1205 
Pholle (504) 447-5243 



L afourche Parish Library 

For the years ended Decem ber 31, 1999, 1998 and 1997 

R evl?ll lies 

Taxes 

State revenue sharing 

Charges for services 

Fines and forfeitures 

G rants 

lnlerest earned 

M iscellaneous 

Total rcvenlleS 

Expenditures 

General governm ent 
Personal services 

Supplies and m aterials 

O ther services and charges 

Rcpairs and m aintenance 

Captial expenditures 

Intcrgovcm m ental 

oral cxpcnditures 

Schedule 1 

1999 1998 1997 

2,677,032 

102,828 

4,352 

5,609 

32,330 

85,152 

15,372 

$ 2,410,374 
102,886 

4,814 

5,479 

134,087 

23,709 

24,325 

$ 2,219,144 
93,742 

4,595 

4,912 

42,750 

6,336 

12,112 

$ 2,922,675 $ 2,705,674 $ 2,383,591 

138,768 $ 
935,110 

72,760 

248,030 

22,982 

497,598 

102,489 $ 
849,201 

76,505 

162,739 

28,881 

552,818 

6,736 

58,393 
404,912 

47,911 

156,063 

9,178 

104,996 

$ 1,915,248 $ 1,779,369 $ 781,453 
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SPEC IA L REPO R TS O F CER TIFIED PUBLIC A C C O U NTAN TS 



B o u rg e o is B e n n e tt 

REPO RT O N CO M PLIAN CE A ND O N INTER NA L CO NTR O L O VER 
FIN A N C IA l. REPO R TIN G BA SED O N A N A UD IT O F G EN ER A L- 

PURPO SE FINA NCIA L STATEM ENTS PERFO RM ED 1N A CCO RDA NCE 
W ITH G O V ER N M ENT A UD ITIN G STA N D A R D S 

To the Board of'Control, 
Lafourche Parish Library, 

Thibodaux, Louisiana. 

W e haw ~. audited the general-purpose financial statem ents of the Lafourche Parish Library 

(the l,ibrary), a component unit of the Lafourche Parish Council, as of and for the year ended 
D ecem ber 31, 1999, and have issued our report thereon dated April 12, 2000. W e conducted our 
audit in accordance w ith generally accepted auditing standards and the standards applicable to 

financial audits contained in G overnm ent A uditing
_
Standards, issued by the: Com ptroller G eneral of 

the U nited States. 

C om pliance 

As part of obtaining reasonable assurance about whether the Library's general-purpose 
financial statem ents are free of m aterial m isstatem ent, w e perform ed test,; of its com pliance w ith 
certain provisions of law s, rcgulations, contracts and grants, noncom pliance w ith w hich could have 
a direct and m aterial effect on the determ ination of financial statem ent am ounts, ltow ever, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that arc required to be reported under G overn m ent A uditing Standards. 

Internal C ontrol O ver Financial Reporting 

In planning and perfonning our audit, w e considered the Library's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our 
opinion on the general-purpose financial statem ents and not to provide assurance on the internal 

control over financial reporting. O ur consideration of the internal control over financial reporting 
w ould not necessarily disclose all m atters in the internal control over financial reporting that m ight 
be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or operation of 

one or m ore of the internal control com ponents does not reduce to a relatively low level the risk 
that m isstatem cm s in am ounts that would bc m aterial in relation to the financial statem ents being 

1340 \VcSl I uuncl Bl~d, Suile 430 
I'() Itux 2168 
Ilc)tllU 1, ],A 70361-2168 
Phtmt (501) ~I()8-0139 
I:a~ (504) 879 1949 

Cer lifted Public 
Accountanls I Consullanls 

A Lbniled Liabilily Conlpauy 
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audited m ay occur and not be detected w ithin a tim ely period by em ployees in lhe norm al course of 
perform ing their assigned fim ctions. W e noted no m atters involving the internal control over 
financial reporting and its operation that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of the Board of Control, m anagem ent, and the 
l~cgislative A uditor for the Stale of Louisiana and is not intended to be and should not be used by 
anyone other than these specified parties. 

Thibodaux, La 
A pril 12, 2000 

i.z.c 

Certified Public A ccountants 



SC ltED U LE O F FIN D IN G S 

Lafourche Parish Library 

For the year ended I)ecem ber 31, 1999 

Seclion I Sm nm ary of A uditor's R esults 

a) Financial Statements 

l'ype of auditor's report issued: unqnalified 

Internal control over" financial reporting 

~ M aterial weakness(es) identified? 
~ Reportable condition(s) identified lhat are not 
considered to be m aterial w eaknesses? 

N oncom pliance m aterial to financial statem ents noted? 

b) Federal Awards 

_ __ _  
yes X no 

_ yes 

yes 

X none reported 

X no 

l.afourchc l'arish Library did not receive federal aw ards during the year ended I)cccm bcr 31 

1999. 

Section 1I Financial Statem ent Findings 

N o financial statem ent findings w ere noted during the audit for the year" ended D ecem ber 31, 
1999. 

Section II1 Federal Award Findings and Questioned Costs 

N ol applicable 



R EPO R TS BY M AN A G EM ENT 



SC H ED U LE O F PR IO R Y EA R FIND IN G S 

Lafourche Parish L ibrary 

For the year cndcd D ccem ber 31, 1999 

Section ! Internal C ontrol and C om pliance M aterial to tile G eneral-Purpose Financial 

Slalem enls 

98-1 R ecom m ended - The Library should ascertain that all checks are recorded in the general 
ledger. Thc bank reconciliation should be prepared in a m anner that w ill force the 
accounting for the num erical sequence of all checks w ritten during the m onth. 

M anagem enUs R esponse - The financial A ssociate said she w ill develop a standard set 
of procedures to reconcile the ending cash balance to the bank statem ent which w ill 
include accounting for the num erical sequence of checks. Resolved. 

98-2 Recom m endation - The Library  should m ake deposits on a lim ely basis 

M anagem ent's R esponse - The Library w ill deposit all funds collected on a daily basis 
under the supervision of the collecting branch m anager. Resolved. 

Com pliance 

98-3 Recom m endation - Library personnel m ust becom e know ledgeable on the proper 
application of the public bid law . 

M auagem ent's R esponse - The l.ibrary personnel w ill review the public bid law and be 
m ore careful w hen purchasing m aterial and supplies and m ake sure bids or quolcs arc 
obtained and kept as part of the purchase file w hen required to be in com pliance w ith 
public bid law . Resolved. 

Section 11 Internal C ontrol and C om pliance M aterial to Federal A w ards 

l.afourche Parish Library did not receive federal awards during the tw enty--four m onth period year 
ended D ecem ber 31, 1998. 

Section III M anagem enl Letter 

A m anagem ent lelter w as not issued in connection w ith the audit for the tw enty-four m onth period 
ended I)eeem bcr 31, 1998. 
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M A N A G EM EN T 'S C O R R EC TIV E A CTIO N PLA N 

Lafourche Parish L ibrary 

For the year ended D ecem ber 31, 1999 

Section 1 Internal C ontrol and C om pliance M aterial to tile G eneral-Purpose Financial 
Statem ents 

N o m aterial w eaknesses w ere reported during the audit for the year ended D ecem ber 31, 1999. 
N o reportable conditions w ere reported during the audit for the year ended D ecem ber 31, 1999 

Com pliance 

N o com pliance findings m aterial to the general-purpose financial statem ents w ere noted during lhe 
audit for the year ended D ecem ber 31, 1999. 

Section II Internal C ontrol and Com pliance M aterial to Federal A w ards 

l Jafourche Parish 1,ibrary did not receive federal aw ards during the year ended Decem ber 31, 1999 

Section Iil M anagem ent Letter 

A m anagcm cnt letter w as not issued in connection w ith the audit for the year ended Decem ber 31, 
1999. 
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