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IN I)EPEN I)EN T A UDITORS' REPORT 

To tim Board of Directors 
Festival International de Louisiane 
l.afayelte, Louisiana 

234 Rue Bea~egard 
LafayeRe~A70508 

Phone(318)232-4141 
Fax(318)232-8660 

113 Eaat Bdd~e S~~e~ 
Breaux Bridge LA 70517 
phone {318) 332-4020 
Fax {318) 332 2867 

133 East Wa~ l 
Marks~41e. LA 71381 
H~no (318) 253-9252 
Fax (318) 253-8681 

1234 David IDtlve SLtte 105 
M~gan C~I~, LA 70380 
Pho~ (504) 384 2020 
Fax(504) 384 3020 

408W Co~NxSkeet 
VSe PlaHe tA70586 
Phone (318) 36~2792 
Fax (318) 36~3049 

332W SrxlJ~ Ave~ e 
Obe~n.~A 70655 

ph~ 1318)63~4737 
Fax(318)639 4568 

W e have audited tile accompanying statement of financial position of tim Festival International de 
l,ouisiaue (a nonprofit organization), as of August 31, 1999, and the related statement of activities and cash 
flows for tile year then ended. These financial statements are the respoosibility of the Organization's 
m anagem ent. Our responsibility is to express an opinion on these financial statements based on our audil. 

W e conducted our attdit in accordance w ith generally accepted auditing standards and Governm ent 
Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements arc frce of 
m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates m ade by management, as well as evaluating the overall financial statement presentation. 
W e believe that our audit provides a reasonable basis for our opiuion. 

lu our opinion, the fiuancial statem ents referred to above prcsent faM y, in all m aterial respects, the 
financial position of the Festival International de Louisiane, as of August 31, 1999, and the changes in its net 
assets and its cash flows for tile year then ended, in conform ity with generally accepted accounting principles. 

In accordance w ith Governm ent Auditing _Staudards, we have also issued a reporl dated l)ecem ber 31, 
1999 on our consideration of the Festival International de Louisiane's internal control over financial reporting 
and on our tests of its com pliance w ith laws, regulations, and contracts. 

O ur audit was conducted for the purpose of form iug an opinion on the basic financial statem ents taken 
as a whole. The accom panying financial iuformation listed as "Supplemental Information" in the table of 
contents is presented for purposes of additional analysis and is not a required part of the basic f{naucial 
stalemcnls. Such information has been subjected to the auditing procedures applied in the audit of the basic 
financial statem ents and, in our opinion, is fairly slated in all m aterial respects in relation to the basic financial 
slalcnlelHs taken as a whole. 

The financial information for thc preceding year which is included for com parative purposes and taken 
fiom the financial report for that year in which we expressed an unqualified opinion on the general purpose 
financial slalem ents of the Festival International de Louisiane. 

l,afayetle, Louisiana 
N ovcm ber 19, 1999 

Kolder, Cllampagne, Slaven & Rainey, LLC 
Certified Public Accountants 

~ EmC~  DNSTI~  Or 
CERTIV~ED ~ BL~C ̂CC~ S 

SOCIETY OF t OOIS~,S~ 
CE~rIFIEO PUBUC ̂cc~ r~'r s 



FINAN CIAL STATEM ENTS 



FESTIVA L IN TERNA TIONA l, DE LO UISIAN E 

Lafayette, Louisiana 

Statem ent of Financial Position 
August 31, 1999 and 1998 

A SSETS 

CURRENT A SSETS 

Cash 
Receivables: 
Office of Com m unity Developm ent 

CODOFIL 
Prepaid expense 

Total current assets 

FIX EI) A SSETS 

Furniture and equipment (net of accumulated 
depreciation of $9,093 and $8,928 as of 
1999 and 1998, respectively) 

OTIIER ASSETS 
Tradenlark 

TOTAl. ASSETS 

LIABILITIES AN D N ET A SSETS 

CURRENT LIABILITIES 

Accounts payable 
Accrued liabilities 

Total current liabilities 

N ET A SSETS 
U nrestricted 

TOTAL IJABILITIES AN D N ET ASSETS 

The accom panying notes are an integral part of this statem ent. 

1999 1998 

$ 96,182 

2.901 

99,083 

$76.040 

110 

1,000 
4,942 

82,092 

5,609 1,798 

535 535 

$105,227 $ 84,425 

$ 2,188 
244 

$ 2,910 
216 

2,432 3,126 

02,795 81,299 

$105,227 $ 84,425 



FESTIVA L IN TERNA TIONA l. DE LOUISIAN E 

l.afayette, Louisiana 

Statement of Activities 
Years Ended August 31, 1999 and 1998 

CHAN GES IN UN RESTRICTED N ET ASSETS 

Support: 
Contributions 
Grants 
In-kind contributions 

Total unrestricted support 

Revenue: 
Sales and adm issions, net of direct expenses 

Interest 

M iscellaneous 

Total unrestricted revenue 

Total support and revenue 

EX PF.NSES 
Program services: 
Artists' fees and expenses 
Production 
M arketing and prom otiou 

Support services 

Total expenses 

Increase ill uureslrieted net assets 

N ET ASSETS, beginning of year 

NET A SSETS, eJ~d of year 

The accom panying notes are an integral part of this statem ent 

1999 1998 

$ 266,585 
6,285 
55,726 

328,596 

198,284 
1,323 
1,025 

200,632 

$ 197,057 
7,580 

177,199 

381,836 

84,097 

1,516 
25 

185,638 

529,228 567,474 

131,900 

136,042 
82,336 
157,454 

507,732 

21,496 

81,299 

$ 102,795 

73,769 

19,062 
86,101 
40,202 

519,134 

48,340 

32,959 

$ 81,299 



FESTIVAL INTERNATIONAL DE LOUISIANE 
Lafayette, Louisiana 

Statement of Cash Flows 
Years Ended August 31, 1999 and 1998 

CA SH FLOW S FROM  OPERATING ACTIVITIES 
Change in net assets 

Adjustments to reconcile change in net 
assets to net cash provided by operating 
activities: 
D epreciation 
1,oss on disposal of fixed assets 

Changes in current assets and liabilities - 

Decrease (increase) in receivables 
Decrease in prepaid expense 

Increase (decrease) in accounts payable 
Decrease in accrued liabilities 

Total adjustments 

N et cash provided by operating activities 

CA SIt FLO W S FROM  IN VESTIN G ACTIVITIES 
Purchase of furniture and equipm ent 

N et increase in cash and cash equivalents 

CAStt AND CASI1 EQUIVALENTS, begitm ing of year 

CASII AND CASIt EQUIVALENTS, end of year 

The accom panying notes are an integral part of this statem ent. 

999 1998 

$21,496 $48,340 

931 794 
233 

1,110 

2,041 

(722 
28 

3,621 

(hi 1o) 
534 

910 

(53) 
1,075 

25,117 49,415 

(4,975) 

20,142 

76,040 

$96,182 

49,415 

26,625 

$76,040 



(1) Nature of AOivilies 

FESTIVAL IN TERN ATION Al, 
DE LOUISIAN E 

Lafayette, Louisiana 

N otes to Financial Statem ents 

Festival International de Louisiane (Festival) is a nonprofit corporation organized under tile 
laws of the Slate of I,ouisiana on September 2, 1986, for the purpose of producing a Francophone 
festival of perform ing and visual arts. The Festival is exem pt fi'om incom e taxes under Section 
501(c)(3) of the Internal Revenue Code. 

(2) Sumnlarv of Significant Accounting Policies 

A . Basis of Accountimz 

Absent explicit donor stipulations about how these long-lived assets m ust be 
m aintained, the Festival reports expirations of donor resh'ielions when the donated or 
acquired long-lived assets are placed in service. 

Revenue frou/ticket sales is recorded in the year services are rendered 

B. hw enlory 

Inventory consists of design, production, and editing cost for 
anniversary books. The books are stated at the lower of cost or m arket. 

C. Donated Services 

Tile estim ated fair value of the donated use of facilities aud other assets owned 
by olhers, and the estim ated fair value of m easurable eonlributed services, which 
constitute a part of the normal program or services that would otherwise be performed 
by paid personnel, are recorded. However, the value for other donated services is not 
recorded by the Festival since no objective basis is available to measure the value of 
such services. There are a num ber of volunteers who donate significant am ounts of 
time in the planning and production of the festival. 

D . Fixed Assets 

Depreciation of equipm ent is provided over tile estium ted usefid lives of the 
respective assets on a straight-line basis. 

E. ]lleOUle Taxes 

The Festival is a non-profit organization and is exem pt from Federal incom e tax 
as an organization described in Section 501 (e)(3) of the Internal Revenue Code. 



FESTIVAL IN TERN ATION AL 
D E LOU ISIAN E 

Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

F. Statem ent of Cash Flow s 

The Festival considers all highly liquid investments with a m aturity of three 
m onths or less at the date of acquisition to be cash equivalents. 

G . Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagement to m ake estimates and assumptions thai 
affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounls of 
revenues and expenses during the reporting period. Actual results could differ fi'om 
those estim ates. 

(3) Litigation and Claims 

(4) 

Festival International de Louisiane is involved in a lawsuit claim ing dam ages. In the opinion 
of Festival lntem alional de Louisiaue's legal counsel, resolution of this lawsuit would not create a 
liability in excess of insurance coverage. 

air Values of Finaucial Instrum ents 

The Festival's financial instruments, none of which are held for trading purposes, includc cash, 
accounts receivable, other receivables and accounts payable. The Festival estimates that the fair value 
of all financial instrum ents at August 31, 1999 does not differ m aterially from the aggregate carrying 
values of its financial instruments recorded in the accompanying statement of financial position. The 
estimated fair value am ounts have been determined by the Festival using available m arket information 
and appropriate valuation methodologies, Considerable judgment is necessarily required in 
interpreting m arket data to develop the eslim ales of fair value and, accordingly, lhe estimates arc not 
necessarily indicative of the am ounts that the Festival could realize in a current m arket exchange. 
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INTERNAL CONTROL AND CO M PLIANCE 
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KO LDER, CHAM PAG NE, SLAVEN & RAINEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON COM PLIANCE AN D ON INTERNAl, CONTROL OVER 
FINANCIAl, REPORTING BASED ON AN AUI)IT OF 

FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE W lTII 
GOVERN M ENT AUDITIN G STAN DARDS 

To the l~oard of Directors 
Fiestival International die l.ouisiane 
l.afayette, I.ouisiana 

234 R~ Bea~eQar~ 
tarayene tA 70508 

Pi'.one (318) 232-4141 
Fax (318) 232-8660 

113 East Bflsge S~eel 
Brca~ Bdd, ge LA 70517 
Pt,.~P~ (31B} 332 ~'370 
Fax(318) 332-2867 

133 [asl W add,I 
MaP,<svtlle, L& 7 ~ 351 

ph~  (318) 253~9252 
Fax (318) 252~ 8681 

1234 Da~ld Drive. Suite 105 
M~oan City. LA 70380 
Pt~ (504) 384 2020 
Fa~(504) 384 3020 

408 W Co~ /Sl*eet 
V~Ia Piatt e. kA 70586 
ph~ (318) 36~2792 
Fa~ (318) 36~3049 

332 W EaXOl Ave~ e 
OL,er~r,, tt~ 7OG55 

Fax(318) 639 4568 

W e have audited tile financial statements of Festival International de Louisianie, (a nonprofit 
organization), as of and for the year ended August 31, 1999, and have issued our report thereon dated 
N ovem ber 19, 1999. W e conduleled our audit in accordance wilb generally accepted auditing standards and 
time standards applicable to financial audits contained in Government Auditing Standards issued by thie 
Com ptroller General oflhe United States. 

(2om plianiee 

A s part of obtaining reasonable assurance about w hetlmer Festival International die Louisianie's financial 
slatem ients are free of m aterial nlisstatiem ent, we perform ed tests of its com pliance w ith certain provisions of 
laws, regulations, ieonh'alets and grants, ooncom plianiee wilh which could have a direct and m alerial effect on 
lime determ ination of financial statem ent am ounts. However, providing an opinion on com pliance w ith those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The resnlts 
of our tests disclosed no instances of noncom pl 
A uditing Standards. 

ulernal Control Over Financial Reoortia~ 

iaucc that are required to be reported under G overnm ent 

In planum g and perform ing our audit, we considered Festival International die I,onisianie's intieraal 
conhol ovier financial rieportiug in ordier to detierufine our auditing procedures for the purpose of expressing 
our opiuion on the general purpose financial statements and not to provide assurance on tbe internal control 
over financial reporting. Our consideration of tile internal coulroJ over financial reporting would not 
necessarily disclose all matters in tbe internal control over financial reporting that m ighl be malierial 
weaknesses. A m aterial weakness is a condition in which the design or operalion of one or more of lhie 
inliernal control ieonlponients does not reduce to a relatively low level tbe risk that m isstaliem ienls in amounts 
that would be m aterial in relation to the general purpose financial statiem euts being audited m ay oecta" and not 
be detectied within a timely period by em ployees in the norm al course of perform ing their assigned fimietions. 

W e noted no m ailers involving the internal control over financial reporting and its opieralioo that we considcr 
to be m aterial weaknesses. 

This report is intended for tile information ofm anagemient, llowevier, lids report is a m atter of public 
record and its distribution is not lim ited. 

l~afayettie, l.ouisiana 
Novem ber 19, 1999 

K older, Champagne, Slaven & Rainev, LLC 
Certified Public Accountants 
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FESTlVAL INTERN ATION AL DE LOU ISIAN A 
Lafayelle, Louisiana 

Follow-up on Prior Year Findings 
August 31, 1999 

There were 11o findings and/or m anagement comm ents mentioned in tile August 31, 1998 audit ilia( 
required follow-up procedures. 


