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TH E H A LFO R D FIRM
, PLLC 

To the Board of Directors 
Madison Council on Aging, Inc 
Tallulah, Louisiana 

CERTIFIED PUBLIC ACCOUNTANTS: 

NDEPENDENT AUDITOR'S REPORT 

Members 
American Institute of 
Certified Public Accounl~mts 

MississJp~ So~'iety or 
Certified Public Accountant~ 

Louisiana S~ iety of 
Certified Public Accountants 

W e have audited the accompanying general purpose financial statements of Madison Council on Aging, Inc. 
as of and for the year ended June 30, 1999, as listed in the table of contents. These general purp ose financial 
statements are the responsibility of Madison Council on Aging, Inc.'s management. Our responsibility is to 
express an opinion on these general purpose financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable 
to finandal audits contained in Govemment Auditing Standards, issued by the Comptroller General of the United 
States. "Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the general purpose financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the general purp ose financial 
slatements. An audit also )ncJudes assessing the accounting pdnciples used and the significant estimates made 
by management, as well as evaluating the overall general purpose financial statement presentation. W e believe 
thai our audit provides a reasonable basis for our opinion. 

In our opinion, the general purp ose financial statements referred to above present fairly, in all material respects, 
the financial position of Madison Council on Aging, Inc. as of June 30, 1999, and the results of its operations 
for the year then ended in conform ity with generally accepted accounting principles. 

In accordance wi th Governm ent Auditing Standards, we have also issued our report dated February 23, 2000 
on our consideration of Madison Council on Aging, Inc.'s internal control structure and a report dated February 
23, 2000 on its compliance with laws and regulations. 

The accompanying schedules listed in the "fable of Contents as Supplementary Financial Inform ation are 
presented for purposes of additiona[ analysis as required by the State of Louisiana, Govern or's Office of EIdedy 
Affairs, and are not a required part of the basic financial statements. Such information has been subjected to 
the auditing procedures applied in the basic financial statements and, in our opinion, is fairly stated, in all 
m atedal respects, in relation to the basic financial statements taken as a whole. 

Vicksburg, Mississippi 
Febru ary 23, 2000 
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MADISON COUNCIL ON AGING, INC. 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

JUNE 30. 1999 

Cash 
Grants receivable 
Due from other funds 

ASSETS 

Inventory 
Property and equipment 
Amount to be provided for retirement of Iong4erm debt 

Total assets 

I lABILITIES AND FUND EQUITY (DEFICIT 

LIABILITIES 
Accounts payable 
Due to other funds 
Compensated absences payable 
Notes payable 
Due to state 

Total liabilities 

FUND EQUITY (DEFICIT) 
Investment in general fixed assets 
Fund equity (deficit): 
Unreserved 
Reserved for inventory 

Total fund equity (deficit) 

Total liabilities and fund equity (deficit) 

Governm ent Fund Trees 

General 

$ 4,135 
4) - 

31,202 
-0- 
-0- 
4) - 

Special 
Reyenue$ 

$ 29,817 
25,258 

4) - 
514 
-0- 
-0- 

$ -0- 
-0* 
o0- 

4) - 

$ 13,550 
31,202 

4)- 
4) - 

1,398 

4) - 4) - 

35,337 
-0: 

_ __ _35,337. 

$ 35,337 

The accompanying notes are an integral part of these financial statements. 

8,925 
514 

9,439 

$ 55.589 



Account G 
General 
Fixed 
Asso~___ 

$ -0- 
-0- 
.-0- 
-0- 

355,740 

General 
Long-Term 

Debt 

$ -0- 
4)- 
-0- 
-0-. 
-0- 

55.851 

Totals ('M em orandum 

$ 33,952 
25,258 
31,202 

514 
355,740 
55.851 

$ 44,341 
7,340 
31,202 
1,058 

353,274 
. 70,586 

-0o 
-0- 
-0- 
-0- 

$ -0- $ 
-0- 

3,463 
52.388 

13,550 $ 
31,202 
3.463 
52.388 

6,685 
31,202 
3,240 
67.346 

-0- . . 
-0- 1,398 -0- 

355,740 

-4)- 

355.740 

35~Z_4.Q 

-0- 

4)- 

-o- 

L  ,, 55.851. 

-2- 

355,740 

44,262 
214 

400.516 

$ ~02,~17 

353,274 

44,996 
1,Q~8 

399,328 

507,Bg~ 



 

MADISON COUNCIL ON AGING, INC. 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - 

ALL GOVERNME:NTAL FUND TYPES 
YEAR ENDED JUNE 30, 1999 

REVENUES 
Federal grant 
State grant 
Client contributions 
Other income 
Local activities 

Total revenues 

EXPENDITURES 
Current 
Salaries 
Fringe benefits 
Raw food 
Travel 
Operating services 
Operating supplies 
Other 
Capital outlay 

Total expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Special 
General Revenue 

__ Fund _ _  Funds --  1999 1998 

$ -0- 
-0- 
-0- 

13,943 

$ 167,211 
207,984 
51,552 
1,763 

"0" 

$ 167,211 
207,984 
51,552 
15,706 

__  
-0- 

$ 160,189 
194,375 
36,388 
2,217 
21,185 

__  13,943 428.510 ~~ .._,4~ 453 414,3~  

5,925 
1,975 

-0- 
-O- 

4,287 
6,924 

*O- 
__  

-O.z. 

190,140 
35,418 
47,846 
7,049 
94,490 
35,298 
8,186 

196,065 
37,393 
47,846 
7,049 
98,777 
42,222 
8,186 
6,297 

184,769 
40,766 
49,604 
5,105 
95,223 
19,115 
9,212 
2,4~.5 

__  19,111 __  424.724 '443,835 406.229 

'-0- 

_  (4,233) 
67,157 67,157 

__ . J67,157) 
71,101 
{71,!~ ) 

Total other financing sources (uses) _ _ (4,2~3) 4.233 __  -0- __  -0- 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER (UNDER) EXPENDITURES AND 
OTHER FtNANCING USES (9,401) 8,019 (1,382) 8,125 

FUND BALA NCE, Beginning 

FUND BALA NCE, Ending 

__  44,73_8 1.420 __  46,158 38,03.~. 

The accompanying notes are an integral part of these financial statements 

*3- 



 

MADISON COUNCIL ON AGING, INC. 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 

N FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND 
YEAR ENDE'D JUNE 30, 1999 

REVENUES 
Federal grant 
State grant 
Client contnbutions 
Other incom e 
Local activities 

Total revenues 

EXPENDITURES 
Current 
Salaries 
Fringe benefits 
Raw food 
Travel 
Operating services 
Operating supplies 
Other 
Capital outlay 

Total expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Variance 
Favorable 

-  I~udget Actual __  Unfevorable~ 

$ -0- 
-0- 
-0- 

13,943 
-0- 

$ .-0- 
~0- 
-0- 

13,943 
-0- 

_  
-0- 1:~,9.~. 15,94~ 

-0- 
--0- 
-0- 
-O- 
..0- 
-0- 
=O- 

_  
"~)- 

5,925 
1,975 

-O- 
-0- 

4,287 
6,924 

-0- 
-0- 

(5,925) 
(1,975) 

-0- 
-0- 

(4,287) 
(6,924) 

-0- 
"0" 

_  
-0- , 19,111 (19.1111 

-0- 
-0- 

.43- (4,;~ ) -0- 
(4.2331 

Total other financing sources (uses) _ -0- (4,23_.~.) (4,73~) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER (UNDER) EXPENDITURES AND 
OTHER FINANCING USES 

FUND BALA NCE, Beginning 

FUND BALANCE, Ending 

-O- (9,401) (9,401) 

_  
-O- 44,73_~ 44.738 

The accompanying notes are an integral part of these financial statements 

-4- 



 

MADISON COUNCIL ON AGING, INC. 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) 
AND ACTUAL - SPECIAL REVENUE FUND TYPES 

YEAR ENDED JUNE 30. 1999 

REVENUES 
Federal grant 
State grant 
Client contributions 
Other income 
Local activities 

Total revenues 

EXPENDITURES 
Current 
Salaries 
Fdnge benefits 
Raw food 
Travel 
Operating services 
Operating supplies 
Other 
Capilal outlay 

Total expenditures 

Variance 
Favorable 

_  Budaet Actual _  Unfavorable) 

$ 179,971 $ 167,211 $ (12,760) 
208,309 207,984 (325) 
44,500 51,552 7,052 

-0- 1.763 1.763 

_  43:~,780 428,510 (4,;~70) 

186, 605 
35,461 
42,200 
14,294 
81,673 
38,870 
3,778 
17,400 

190,140 
35,418 
47,846 
7,049 
94,490 
35,298 
8,186 
6,297_  

(3, 535) 
43 

(5,646) 
7,245 

(12,817) 
3,572 
(4,408) 
11,103 

_  420.281 ~  424,724 . (4,44:~) 

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES _ ~12.4~)~)) .. 3,786 f8.713) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

49,770 
_  (49,770) 

67,157 
(62.92A) 

17,387 

(13,1~ ) 

Total other financing sources (uses) _ -0- ~  4,23~3 (4.233) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER (UNDER) EXPENDITURES AND 
OTHER FINANCING USES 

FUND BALA NCE, Beginning 

FUND BALANCE, Ending 

(12,499) 8,019 (4,480) 

_  ,
-0- ,, , 1,4~  1,4~  

The accompanying notes are an integral part of these financial statements 

-5- 
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MADISON COUNCIL ON AGING, INC. 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 1999 

NOTE 1. SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES 

The pdmary function of the Madison Council on Aging, Inc. is to improve the quality of life for 
the parish's elderly and to provide services to the eldedy as well as coordinate and monitor the 
service s of other loca l agencies serving the aging peoples of the padsh. Such  service s include 
providing meals, nutritional education, information and referral services, legal assistance, 
homem aker services, senior centers operations and transportation. A Board of Directors 
consisting of 12 voluntary members who serve three-year term s governs the Council. 

B. J~eP0ilinQ Entity 

C 

D 

In 1964, the State of Louisiana passed Act 456 which authorized the ch arter of voluntary 
co uncils on aging for the welfare of the aging people in their respe ctive parishes. Charters are 
issued by the Governor's Office of Eldedy Affairs. Madison Council on Aging, Inc. is a non- 
profit corporation wh ich must co mply with the policies and regulations established by the 
Governor's Office  of Elderly Affairs, wh ich provides most of its revenues. The Council also 
rece ives revenues from other federal, state and local govem ment agencies wh ich  may impose 
certain restrictions on how the funds m ay be used. 

The Council is not a co mponent unit of another primary govern ment nor does it have any 
component units wh ich are related to it. Therefore, the Council has presented its financial 
statements as a separate special-purpo se govern ment. 

In April of 1984, the Financial Accounting Foundation established the Govern mental 
Accounting Standards Board (GASB) to promulgate generally accepted accounting principles 
and reporting standards with respect to activities and transactions of state and loca l 
government entities. In November of 1984, the GASB issued a codification of governmental 
accounting and financial reporting standards. This co difica tion and subsequent GASB 
pronouncements are recognized as generally accepted accounting principles for state and local 
govern ments. 

The accompanying financial statements co nform  to generally acce pted accounting principles 
for state and local governments. These standards have also inco rporated any applicable 
requirements set forth by Audits of State and Local Govem rnental Units, the industry audit 
guide issued  by the Amedcan Institute of Certified Public Accountants; Subsection VI-Annual 
Financial Reporting, accounting manual for Governor's Office  of Elderly Affairs contractors; and 
the Louisiana Governmental Audit Guide. 

.~ pd A~ce untina 

The accounts of the Council are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operations of each fund are accounted 
for with a separate set of self-balancing acc ounts that comprise its assets, liabilities, equity, 
revenues and expenditures, or expenses, as appropriate. Resources are allocated to and 
accounted for in individual funds based upon the purp ose for wh icil they are to be spent and 
the means by which  spending activilies are controlled. The vadous funds are grouped in the 

-6- 



MADISON COUNCIL ON AGING, INC. 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30. 1999 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

D. Fund Ac..countina lcontinued~ 

financial statements in this report into two ganedc fund types end tw o broad fund categodes 
(account groups). The governmental funds and the programs comprising them as presented 
in the financial statements ere described as follows: 

General Fund: 
The general fund is the general operating fund of the Council. It is used to account 
for all financial resources except those re quired to be accounting for in another fund. 

Special Revenue Funds: 
Special Revenue Funds are used to account for the proce eds of specJffic revenue 
sources that are legally re stricted to expenditures for specified purposes. 

An account group is a financial reporting device  designed to prove accountability for ce rtain 
assets and liabltJties that are not re corded in the funds because they do not directly affect net 
expendable available financial resource s. The following tw o account groups are not "funds". 

General Fixed Assets 
The fixed assets (ca pital outlays) used In governmental fund type operations for 
Madison Council on Aging, Inc. are accounted for (ca pitalized) in the General Fixed 
Assets Account Gro up and are recorded as expenditures in the governmental fund 
types when purchased. 

General Long-Term Debt 
Long-term  liabilities exp ected to be finance d from govern mental funds are acc ounted 
for in the General Long-Term Debt Account Group. The General Long-Term Debt 
Account Group shows only the measurement of financial position and is not involved 
with measurement of results of operations. 

Basis of accounting refers to wh en revenues and expenditures or expenses are recognized in 
the accounts and reported in the financial statements. Basis of accounting relates to the timing 
of the measurements made, regardless of the measurement focus applied. 

The govern mental fund types are accounted for using the modified accrual basis of accounting. 
Their revenues are recognized when susce ptible to accrual (i.e., when they become both 
measurable and available). "Measurable" means the amount of the transaction ca n be 
determ ined and "available" means collectible within the current peded  or soon enough 
there after to be used to pay liabilities of the current pedod. 

-7- 



MADISON COUNCIL ON AGING, INC. 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, "1999 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICtES (continued) 

E, Basis of Accountina (cc ntinued~ 

G 

Expenditures are generally recognized under the modified accrual basis of accounting when 
the related fund liability is incurred, if m easurable. 

Budgets for certain special revenue programs are prepared by the Council's executive staff 
and, after approval by the Board of Directors, are submitted to the Governor's Office  of Eldedy 
Affairs for approval. Budget appro priations lapse at the end of the program year. 

Budgets for Helpings Hands, Gas Assistance, Title XIX Medice l Assistance, Section 18 Spedal 
Revenue Funds and the General Fund are not prepared because th ey are not legally required 
and the amount of the revenue to be rece ived could not be determ ined. 

Advance s between funds wh ich are not expected to be repaid are accounted for as transfers . 
In those cases where repayment is expected, the advances are classified as due from other 
funds or due to other funds on the balance shee t. Short-term interfund loans are classified as 
interfund receivable/payables. 

It is the Council's policy to permit employees to accumulate a maximum of 40 hours of earned 
but unusual vacation leave, wh~h will be  paid to employees upon sepa ration from the Council's 
service . Vested or accumulated vacation leave that is expected to be liquidated with 
expendable available financial resources is reported as an expenditure and a fund liability of 
the governmental fund that wi ll pay it. Amounts of vested or accumulated vacation leave that 
are not expected to be liquidated with expendable available financial resources are reported 
in the General Long-Term Debt acc ount group. No expenditure is re ported for these amounts. 

Fixed Assets 

All fixed assets are stated at historical co st or established historical cost, if actual historica l co st 
is not available. Donated fixed assets are stated at their established fair market value on the 
date donated. No depreciation has been provided on general fixed assets. 

Lonc]-Term Liabilities 

Long -term  liabilities expected  to be  financed  from governmental funds are accounted for in the 
General Long-Term  Debt account gro up. 

Resource s from govern m ent grants are recorded in revenue as expenses are incu rred 

-8- 



MADISON COUNCIL ON AGING, INC. 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE! 30, 1999 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

The Council qualifies as a tax-exempt organization under Section 501(c)(3) of the Internal 
Revenue Code and, therefore, has no provision for federal income taxes. 

The Council does not utilize the encumbrance method of accounting 

N. Total (~ I(:~L.rBD~ 

Total columns are captioned "Memorandum Only" to indicate that they are presented only to 
facilitate financial analysis. Data in these columns do not present financial position, results of 
operations, or ca sh flows in co nformity with generally accepted accounting principles. Interfund 
eliminations have not been made in the aggregation of this data. 

NOTE 2. DEPOSITS W ITH FINANCIAL. INSTITUTIONS 

At June 30, 1999, the carrying amount (reco rded on the Council's books) of the Council's 
demand deposits was $33,952 and was insured by the FDIC. 

NOTE 3. DUE TO AND DUE FROM O'IHER FUNDS 

As of June 30, 1999, interfund receivables and payables that resulted from interfund 
transactions were as follows: 

Fund 

General Fund 
Special Revenue Funds 
Section 18 

NOTE 4. GRANTS RECEIVABLE 

Grants receivable at June 30. 1999 consisted of: 

P..~.ogran] 
Title III-C-1 
Title XIX Medica l Transportation 
USDA 
Section 18 

Total 

Due from 
oth~r f nu_o.~  

Due to 
other funds 

$ 31,302 $ -(3- 

-0- 31.202 

,31.202 $ 31.202 

Fun~ 
Spe cial Revenue 
Special Revenue 
Special Revenue 
Special Revenue 

Am0un~ 
$ 3,396 

2,190 
1,248 
18,424 



MADISON COUNCIL ON AGING, INC. 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 39. 1999 

NOTE 5. BOARD OF DIRECTORS COM PENSATION 

The Board of Directors is a voluntary board; therefore, no compensation has been paid to 
any member. 

NOTE 6. CHANGES IN LONG-TERM DEBT 

The following is a summary of transactions relating to the Council's long-term debt dudng 
fiscal year 1999: 

Accumulated unpaid 
vaca tions 

Notes payable 

Tolal long-term debt 

Balance Balance 
_  6/30/98 Additions Reduc~i0n~_ 6t30t'99 

$ 3,249 
_ _  6"/346 

$ 223 
-O- 

$ -9~ 
14,958 

$ 3,463 
52.388 

NOTE 7. JUDGMENTS, CLAIMS AND SIM ILAR CONTINGENCIES 

There is no litigation pending against the Council at June 30, 1999. Furtherm ore, the Council's 
management believes that any potential lawsuits would be adequately covered by insurance. 

The Council receives revenues from various federal and state grant programs which are 
subject to final review and approval as to allowability or expenditures by the respective grantor 
agencies. Any settlements or expe nses adsing out of a final review are reco gnized in the 
pe riod in wh ich agreed upon by the agency and the Council. Also, it is management's opinion 
that any audits by the grantor agencies would not produce disallowed program costs and 
liabilities to such an extent that they would materially affect the Council's financial position. 

NOTE 8. ECONOM IC DEPENDENCY 

The Council receives the majodty of its revenue from funds provided through grants 
adm inistered by the Louisiana Govern or's Office  of Eldedy Affairs. The grant amounts are 
appropriated each year by the federal and state governments. If significa nt budget cuts are 
made at the federal and/or state level, the amount of the funds the Council receives could be 
reduced significantly and have an adverse impact on its operations. Management is not aware 
of any actions that will adversely affect the amount of funds the Council will receive in the fiscal 
year 2000. 

-10- 



MADISON COUNCIL ON AGING, INC. 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30. 1999 

NOTE g, INTERFUND TRANSFERS 

Operating transfers in and out are listed by fund for the year ending June 30, 1999: 

TiUe Ill-B-Supportive 
T~e Ill-C- 1 
T~e III-C-2 
AAA 

Total 

FUNDS TRANSFERRED OUT 

Senior Misc. PCOA 
Qeneral Cente~ , . (~rant USDA _ __ fACT 735) 

$ 4,047 $ 1,264 $ -0- $ -0- $ t0,000 $ 15,311 
-0- -0- -0- 6,384 -0- 6,384 
-0- 13,077 4,500 15,920 11,779 45,276 

, 18~ .~ , -O~ .o- -o:. .o- 1~ 

-11- 
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TH E H A LFO RD FIRM , PLLC 
CERTIFIED PUBLIC ACCOUNTANTS 

M ealbers 
American Institute of 
Certified Public Accountants 

Mississippi Society of 
Certified Public Accountants 

Louisiana Society of 
Certified Public Accountants 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED 
ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE! W ITH GO VERNMENT 

AUDITING STANDARDS 

To the Board of Directors 
M adison Council on Aging, Inc. 
Tallulah. Louisiana 

W e have audited the financial statements of Madison Council on Aging, Inc. as of end for the year ended June 
30, 1999, and have issued our report thereon dated February 23, 2009. W e conducted our audit in accordance 
with generally accepted auditing standards applicable to financial audits contained in Govern ment Auditing 
Standards, issued by the Com ptroller General of the United States. 

Com oliance 

As part of obtaining reasonable assura nce  about whether Madison Council on Aging, Inc.'s financial statements 
are free of matedal m isstatement, we performed tests of its co mpliance with certain provisions of laws, 
regulations, contra cts, and grants, noncom pliance  with which co uld have a direct and m atedal effect on the 
determ ination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results 
of our tests disc_.Josed an instance of noncompliance  that is required to be reported under Government Auditing 
Standard s, which is descdbed in the accompanying schedule of findings and questioned costs as item 99-2. 

nternal Control Over Financial Reoortinn 

In planning and perform ing our audit, we considered Madison Council on Aging, Inc.'s internal control over 
financial reporting in order to determine our auditing proce dures for the purpose of expressing our opinion on 
the financial statements and not to provide assura nce  on the intern al control over financial reporting. However, 
we noted a certain matter involving the internal control over financial reporting and its operations that we 
consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to 
significant deficiencies in the design or operation of the intern al control over financial reporting that, in our 
judgment, could adversely affect Madison Council on Aging, Inc.'s ability to record, process, summadze and 
report financial data co nsistent with the assertions of management in the financial statements. The reportable 
condition is descdbed in the accompanying schedule of findings and questioned co sts as item 99-1. 

A m aterial weakness is a condition in which the design or operation of one or more of the internal control 
com ponents does not reduce to a relatively low level the dsk that m isstatem ents in amounts that would be 
rnatenal in relation to the financial statements being audited may occur and not be detected within a timely period 
by employees in the non'hal co urse of perform ing their assigned functions. Our consideration of the internal 
control over financial reporting would not necessarily disclose all matters in the internal control that might be 
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Board of Directors 
Council on Aging, Inc 
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reportable conditions and, accordingly, would not necessanly disclose all reportable conditions that are also 
considered to be material weaknesses. However, we believe none of the reportable conditions described above 
is a m aterial weakness. 

This report is intended for the inform ation of the Board of Directors, management, and the Govem oCs Office 
of Elderly Affairs. 

Vicksburg, M ississippi 
February 23, 2000 
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MADISON COUNCIL ON AGING, INC. 
SCHEDULE OF PROGRAM REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE - GENERAL FUND 
YEAR ENDED JUNE 30, 1999 

REVENUES 
Federal grants 
State grants 
Participant contributions 
Other income 
Local activities 

Tetal revenues 

EXP E N DITU R,F.,_~. 
Current: 

Salaries 
Fdnge 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Total expenditures 

Excess (deficiency) of revenues over (under) expenditures 

Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Total 
$ --0- 

-0- 
.-0- 
-0- 
-0- 

-0- 

-0- 
.-0- 
-0- 
.-0- 
-0- 
-0- 
-0- 

-0- 

-0- 

-0- 
oQ- 

-0- 

Excess (deficiency) of revenues and other financing source s over (under) expenditures 
and other financing uses -0- 

FUND EQ UITY /DEFICIT 

FUND EQ UITY (DEFICIT 

beginning of year 

end of year 
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MADISON COUNCIL ON AGING, INC. 
COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS 

YEAR ENDED JUNE 30 1999 

&S_,S.ETS 

Cash 
Grants and accounts receivable 
Inventory of supplies 

Total assets 

LIABILITIES 
Accounts payable 
Due to state 
Due to other funds 

Total liabilities 

Title III-B 
:)Dortive S 

$ 104 
-0- 
-0- 

Services 
$ 415 

-0- 

_  
-0- 

Title III 
Nutrition ~srvices 

(~-1 __  
$ (309) 

3,396 
-o- 

$ 4,773 
--0- 
-0- 

104 
-0- 

$ 415 
-0- 

$ 3,087 
-0- 

, , , 
-0- 

$ 4,773 
-0- 

lO4 _  41,5 3,08!. 4,773 

FUND EQUITY (DEFICIT) 
Fund balance reserve for inventory 
of supplies -0- $ -0- $ -0- $ -O- 
Fund balance (deficit), unreserved -_0.: -0- -0- . -0- 

Total fund balance (deficit) -0- -0- -0- -0- 

Total liabilities and fund 
balance  (deficit) 

(continued) 
The accompanying notes are an integral part of these financial statements 
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MADISON COUNCIL ON AGING, INC. 
COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS - continued 

YEAR ENDED JUNE" 30, 1999 

Cash 
Grants and accounts receivable 
Inventory of supplies 

Totalassets 

LIABILITIES 
Accounts payable 
Due to state 
Due to other funds 

Total liabilities 

Senior Se c-~on 18 
C ne_DLe.r Trar~oo~aeon 

$ 20 $ 18,318 
-0- 18

,424 
__ _  

-0- -0- 

Title XIX 
Medical 
Assistance  USDA 

$ 86 $ 1,239 
2,190 1,248 

__  
-0- ~14 

$ 20 $ 5,122 $ 25 $ .-0- 
-0- -0- -0- -0- 

__ __ __ .~C0- 31.202 --  ~  -0- 

20 
. 

36,324 __ __ _25 "0- 

FUND EQUITY (DEFICIT) 
Fund balance reserve for inventory 
of supplies $ -0- $ -0- $ -0- $ 514 

Fund balance (deficit), unreserved __ ___ ._-P_: 418 , ~,2.5J. 2.487 

Total fund balance (deficit) 

Total liabilities end fund 
balance (deficit) 

(continued) 
The accompanying notes are an integral part of these financial statements 
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MADISON COUNCIL ON AGING, INC. 
COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS - continued 

YEAR ENDED JUNE 30. 1999 

Cash 
Grants and accounts receivable 
Inventory of supplies 

Total assets 

LIABILII"IE S 
Accounts payable 
Due to state 
Due to other funds 

Total liabilities 

Title I11-0._ _  

$ 747 
-.0- 

. ,Title III-F 
$ 655 

-0- 

Audit Fund.s_. 
$ -O- 

-0- 

Misc. Grant 
$ -o- 

.-0- 
-0- , -0- -0- 

$ 4 $ -0- $ ..0- $ -0- 
743 655 -0- -0- 

__ __  
-0- ~ 

-0- , -0- -0- 

__ __ Z.4Z . ~55 -o- -0- 

FUND EQUnY (DEFICIT) 
Fund balance  reserve for inventory 
of supplies $ -0- $ -0- $ -O- $ -O- 

Fund balance  (deficit), unreserved __ _ -0- -O- . -0- -0- 

Total fund balance  (deficit) __ _~ .~0- ..0- __  ,,, .-0- -13- 

Total liabilities and fund 
balance (deficit) 

(continued) 
The accompanying notes are an integral part of these financial statements 
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MADISON COUNCIL ON AGING, INC. 
COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS - continued 

YEAR ENDED JUNE 30, 1999 

Cash 
Grants and accounts receivable 
Inventory of supplies 

Totalassets 

LIABILITIES 
Accounts payable 
Due to state 
Due to other funds 

Total liabilities 

Gas 
~ A ssistances__ _  

$ 3 
-O- 

Helping 
. . Hands 
$ 3,766 

-0- 

PCOA 
(Act 735.)__ 

$ -0- 
-0- 

-0- -0- 

Total 
$ 29,817 

25,258 
514 

$ -0- $ -0- $ -0- $ 13,550 
-0- -O- -0- 1,398 
-0- . -0- .-0- :}1,202 

3 . . -0- -0- 46.150 

FUND EQUITY (DEFICIT) 
Fund balance reserve for inventory 
of supplies $ -0- $ -0- $ -0- $ 514 

Fund balance (deficit), unreserved ~ __ __.~ .. 3,7~  __  -0- 8.925 

Total fund balance  (deficit) ~ 3,76(~ -0- 9,4~9 

Total Jiabilities and fund 
balance  (deficit) 

The accompanying notes are an integral part of these financial statements 
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MADISON COUNCIL ON AGING, INC. 
COMBINING STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

SPECIAL REVENUE FUNDS 
YEAR ENDED JUNE 30, 1999 

REVENUES 
Federal grant 
State grant 
Client contrfbutions 
Other income 

Total revenue 

EXPENDITURES 
Current: 
Salaries 
Fringe 
Raw food 
Travel 
Operating services 
Operating supplies 
Other 
Capital outlay 

Total expenditures 

Title III-B 

$ 9,797 
3,266 

-0- 
4) - 

__ _  13.~.~3 

6,868 
1,555 

-0- 
245 

3,534 
458 
20 

~~ _ _ 1_&063 

~ervices 
33,623 
43,960 

4) - 
4) - 

_ 77,563 

49,662 
6,750 

4)- 
795 

26,983 
3,257 
5.095 

. 33~ 
_  92.894 

Title III 
Nutrition Services 

(~-'} w  
$ 33,691 

32,070 
9,428 
. 238 

_ __  75,427 

27,774 
5,557 
18,810 

483 
19,527 
6,686 
1.754 

__  1.22..Q 
81.61/ 

~-2 
$ 17,652 

44,420 
8.880 

70,952. 

51,948 
9,174 
29,036 

751 
13,203 
8,604 
1.150 
2.362 

116.2~  

EXCESS (DEFICIENCY) OF 
REVENUES OVER 
EXPENDITURES 4)- _ (15,311) . (6,38__4) (45.276) 

OTHER FINANCING SOURCES 
(USES) 
Operating transfers in 
Operating transfers out 

Total other financing 
sources (uses) 

186 15,311 
4)- 

6,384 
4) - 

45,276 
4)- 

~  _ 15,311 __ ._.6.,.~  45.276 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER 
FINANCING SOURCES OVER 
EXPENDITURES AND OTHER 
FINANCING USES 186 4) - 4) - 4) - 

FUND BALANCE, beginning __ ___ ~86) -Q- __  4)- 4)- 

FUND BALA NCE, ending 

(continued) 
The accompanying notes are an integral part of these financial statements 
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MADISON COUNCIL ON AGING, INC. 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

SPECIAL REVENUE FUNDS - continued 
YEAR ENDED JUNE 30, 1999 

REVENUES 
Federal grant 
State grant 
Client contributions 
Other incom e 

Total revenue 

EXPENDITURES 
Current: 
Salades 
Fringe 
Raw food 
Travel 
Operating services 
Operating supplies 
Other 
Capital outlay 

Total expenditures 

Senior 
Center 

$ 4)- 
18,530 

4) - 
-0- 

18,5~  

4) - 
4) - 
4) - 
4) - 

4,189 
.4)- 
--0- 

__ ..
-g: 

. . ._ .4J_&9. 

Title XlX 
M edical Section 18 

Trarwoortation ...~ sistanE~. USDA 
$ 53,389 $ 4) - $ 17,699 

4) _ 37,161 4) - 
33,244 -O- 4) - 

. 
;Z,55 -O- -0- 

. . 
86,888 37.16__! 17,699. 

27,688 
9,229 

-0- 
4,240 
16,120 
14,156 

4) - 
4) - 

__  71,433 

25,738 
3,059 

-0- 
535 

5,815 
2,120 

-0- 

__ _ 2=Eoo 
39.26]. 

4) - 
4) - 
43- 
4) - 
43- 
4)- 
4)- 
4) - 

, Q- 

EXCESS (DEFICIENCY) OF 
REVENUES OVER 
EXPENDITURES ~ _1 15,455 (2.10~) 17,699 

OTHER FINANCING SOURCES 
(USES) 
Operating transfers in 
Operating transfers out 

Total other financing 
sources (uses) 

EXCESS(DEFICIENCY) OF 
REVENUES AND OTHER 
FINANCING SOURCES OVER 
EXPENDITURES AND OTHER 
FINANCING USES 

4) - (14,.&41) -0- 
-O- 

-0- 4) - 
(22.304) 

. . (1_4.~ _1) -0- ~  (.~ ,304) 

4)- 15.455 (2,1 o6) (4,605) 

FUND BALA NCE, beginning ~  ~ (15,037) 44~ '[ 7,606 

FUND BALA NCE, ending 

(co ntinued) 
The accompanying notes are an integral part of these financial statements 
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MADISON COUNCIL ON AGING, INC. 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

SPECIAL REVENUE FUNDS - continued 
YEAR ENDED JUNE 30, 1999 

REVENUES 
Federal grant 
State grant 
Client contributions 
Other income 

Total revenue 

EXPENDITURES 
Current: 
Salaries 
Fringe 
Raw food 
Travel 
Operating services 
Operating supplies 
Other 
Capital outlay 

Total expenditures 

"13tle IIl-I;)m  
$ 6O4 

107 
-0- 
-0- 

442 
94 
-0- 
-0- 
137 
17 
21 
-.0- 

"RUe III-F 

133 
-0* 
-0- 

"0- 
..0- 
-0- 
-O- 
889 
-8- 
146 
-0o 

1,0:~5 

Audit 
F~lnds. __  

$ 4)- 
2,058 

-.0- 
-o_.:. 

2.058 

-'0- 
-0- 
-0- 
-O- 

2,058 
-0- 
-0- 
.*0- 

2.058 

Misc. Grants 
$ -0- 

4,500 
-.0- 
-0- 

4,500 

-'0- 
-0- 
-0- 
-0- 
4)- 
-0- 
-O- 
-o- 
4)- 

EXCESS (DEFICIENCY) OF 
REVENUES OVER 
EXPENDITURES -0- (146) -0- 4,500 

OTHER FINANCING SOURCES 
(USES) 
Operating transfers in 
Operating transfers out 

Total other financing 
sources (uses) 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER 
FINANCING SOURCES OVER 
EXPENDITURES AND OTHER 
FINANCING USES 

-0- 
-0- 

-0- 
-

0- .-0- 
(4.500) 

-0- -0- -~- N,,~00) 

-0- (146) -0- -0- 

FUND BALA NCE, beginning -0- 146 __  ..0_: 4)- 

FUND BALA NCE, ending 

(co ntinued) 
The accom panying notes are an integral part of these financial statements 
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MADISON COUhlCIL ON AGING, INC. 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

SPECIAL REVENUE FUNDS - continued 
YEAR ENDED JUNE! 30, 1999 

REVENUES 
Federal grant 
State grant 
Client contributions 
Other inco me 

Total revenue 

EXPENDITURES 
Current: 
Salaries 
Fringe 
Raw food 
Travel 
Operating services 
Operating supplies 
Other 
Capital outlay 

Total expenditures 

Gas 
Assistant__._ 

$ 43 - 
43 - 
43 - 

~  
-0- 

43 - 
-0- 
4)- 
4)- 
1 

-0- 
43 - 

1 

1.270 
1,27Q 

-0- 
43 - 
-0- 

2,034 
.-0- 
-0- 

PCOA 
(&~ 7~5)._  

$ 43- 
21,779 

43 - 

~ .2_1.,Z79 

-0- 
43 - 
43 - 
43 - 
43- 
-O- 
43 - 
"9=- 

. :0_= 

Total . 
$ 167,211 

207,984 
51,652 
1,763 

428,~I0 

190,140 
35,418 
47,846 
7,04g 
94,4g0 
35,298 
8,186 

6,~97 
424.724 

EXCESS (DEFICIENCY) OF 
REVENUES OVER 
EXPENDITURES ~ ___ .(~.) = (764) 21,77._9. 3,786 

OTHER FINANCING SOURCES 
(USES) 
Operating transfers in 
Operating transfers out 

Total other financing 
sources (uses) 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER 
FINANCING SOURCES OVER 
EXPENDITURES AND OTHER 
FINANCING USES 

43 - 
43 - 

43 - 
-0: 

43 - 

(21,779) 
67,157 
(62.9241 

~ _  
-.0- -  

-0- ~21,77~) 4,2:}3 

-0- 8.019 

FUND BALA NCE, beginning 4 4,5~0 -~ . 1,42;0 

FUND BALA NCE, ending 

The accompanying notes are an integral part of these financial statements 
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MADISON COUNCIL ON AGING, INC. 
SCHEDULE OF PROGRAM EXPENDITURES - BUDGET VS. ACTUAL - 

CONTRACTS AND GRANTS PROVIDED THROUGH THE LOUISIANA GOVERNOR'S 
OFFICE OF ELDERLY AFFAIRS (GOEA) 

YEAR ENDFD JUNE 30, 1999 

Salades 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Total 

Salades 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Total 

TITLE II1-(]-1 
Salaries 
Fringe 
Raw food 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Total 

AUDIT FU_~ S 
Operating serv ices 

Transfers to Title III-C-2 

(continued) 

Budaet 
$ 7,087 

1,399 
421 

3,423 
272 
-0- 

, A~u~l __  
$ 6,868 

1,555 
245 

3,534 
458 
20 

Variance 
Favorable 
Unfavorablo) 

$ 219 
(156) 
176 
(111) 
(186) 
(20) 

$ 45,247 
9,069 
775 

17,522 
3,415 
1,978 
841 

$ 49,682 
6,750 
795 

26,983 
3,257 
5,095 
3~  

$ (4,435) 
2.319 
(20) 

(9,481) 
158 

(3,117) 
509 

$ 29,181 
5,830 
16,458 

899 
15,524 
9,241 
702 

_  .. 1,,597 

$ 27,774 
5,557 
18,81o 
483 

19,527 
6,686 
1,754 
1,22_Q 

$ 1,407 
273 

(2,352) 
416 

(4,003) 
2,555 
(1,052) 
377 

The accom panying notes are an integral part of these financial statements 
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MADISON COUNCIL ON AGING, INC. 
SCHEDULE OF PROGRAM EXPENDITURES - BUDGET VS. ACTUAL - 

CONTRACTS AND GRANTS PROVIDE[) THROUGH THE LOUISIANA GOVERNOR'S 
OFFICE OF ELDERLY AFFAIRS (GOEA) - continued 

YEAR ENDED JUNE 30, 1999 

TITLE 111-(;-2 
Salaries 
Fringe 
Raw food 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Total 

TITLE IIIoD 
Salades 
Fringe 
Operating services 
Operating supplies 
Other co sts 
Capital outlay 

Total 

SENIOR CENTER 
Operating services 
Capital outlay 
Transfer out: 
Title 
Title 

I-B 
I-C-2 

Total 

.TITLE II]-F 
Other co sts 
Capital outlay 
Operating services 

Total 

_  BudQet 
$ 54,826 

10,970 
25,742 
1,399 
11,711 
8,172 
1,098 

--  2.489 

Actual 
$ 51,948 

9,174 
29,036 

751 
13,203 
8,604 
1,150 
2,3~, 

Variance 
Favorable 
Unfavorab!~) 

$ 2,878 
1,796 
(3,294) 
648 

(1,492) 
(432) 
(52) 
1;~7 

$ 261 
52 
115 

1,014 
-0- 

-  12 

$ 442 
94 
137 
17 
21 
.o- 

$ (181) 
(42) 
(22) 
997 
(21) 
12 

$ 3,099 $ 
300 

1,264 
__  13.867 

4,189 $ 
-O- 

1,264 

, 15,071 

(1,090) 
3OO 

-0- 
, 790 

$ 600 
1,716 

$ 146 
-0- 
8{}2 

$ 454 
1,716 
~889) 

The accompanying notes are an integral part of these financial statements. 
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MADISON COUNCIL ON AGING, INC. 
SCHEDULE OF PRIORITY SERVICES - TITLE III, PART B - GRANT FOR SUPPORTIVE SERVICES 

YEAR ENDED JUNE: 30, 1999 

Access 

In-Home 

(30%) Assisted Transportation 
Case Management 
Transportation 
Information & Assistance 
Outreach 

Total access expenses 

(15%) Homemaker 
Chore 
Telephoning 
Visiting 
Adult Day Care/Health 
Personal Care 

Total in-home expenses 

Legal (5%) Legal assistance  

Other pdodty services 

Total Title III-B 
Supportiw ~ service expenditures 

Less Participant contdbutions 
Other public support 
Transfers in 

Title III-B Supportive services grant 

Less Transfers of contract allotments 
State homemaker 
State transportation 

Odglnal grant award net of additional state homemaker and tra nsportation 
funds and transfers of contract allotm ents 

-25- 

$ =O- 
454 

56,532 
393 

m  
-0- 

% of GOEA 
GRANT 

-0- 
--0- 
-0- 
-O- 
-0- 

__  
-0- ,. 0,00% 

m  
-O- 2.44% 

__  1,896 4~,~3% 

, 
-0- 

-0- 
1,535 

__  5, ,3_!3. 

-O- 
-O- 

__  
-0- 



 

MADISON COUNCIL ON AGING, INC. 
COMPARATIVE SCHEDULE OF GENERAL FIXED ASSETS ANn 

CHANGES IN GENERAL FIXED ASSETS 
YEAR ENDED JUNE-" 30. 1999 

Building 
Land 
Parking lot 
Equipment 

Total general fixed assets 

Vadous funds* 
Title XX 
Senior Center 
PCOA (Act 735) 
Local funds 
Title III-B 
Title II1-C-1 
DOTD 
Title VII 
Section 18 -. Transportation 
Miscellaneous grant 
Title III-F 
Title III-C-2 

Total investment in general fixed assets 

Balance Batance 
0~/30/98 Additions Deletions 06/30/99 J' 

$ 101,927 
25,000 
1,248 

225.099 

$ -O- $ 
-0- 
-0- 

-0- 
-0- 
--0- 

5,914 ~  3,448 

$ 101,927 
25,000 
1,248 

227.565 

$ 1,740 
3,357 
7,461 
296 

133,021 
8,996 

-0- 
174,201 
6,800 
2,445 
6,648 
8,309 

-0- 

$ 968 
190 
-0- 
-O- 
600 
480 
--0- 
10 
-0- 
-O- 
--0- 

1,200 
, , 

o0- 

$ 772 
3,167 
7,461 
296 

132,421 
8,848 
1,220 

176,191 
6,800 
2,445 
6,648 
7,109 
2.362 

*The inventory records do not reflect the source from which these assets were acquired. 
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MADISON COUNCIL ON AGING, INC. 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED JUNE 30. 1999 

W e have audited the financial statements of Madison Council on Aging, Inc. as of and for the year ended June 
30, 1999, and have issued our report thereon dated February 23, 2000. W e conducted our audit in accordance 
with generally accepted auditing standards applicable to financial audits co ntained in Govern ment Auditing 
Standards, issued by the Comptroller General of the United States. Our audit of the financial statements as of 
June 30, 1999 re sulted in an unqualified opinion. 

Section I Sum m ary of Auditor's Reports 

a. Report on Internal Control and Compliance Material to the Financial Statements 

-No matedal weaknesses noted 

-The following reportable co ndition was noted: 

99-1 Paragraph 213.02 of the Louisiana Governmental Audit Guide issued by the Society 
of Louisiana Certified Public Accountants and the Louisiana Legislative Auditor, 
January 1, 1998 revision states: 

"The accounting system should be designed to produce timely and meaningful reports. 

These would include interim reports for management; grant or special reports; budget 
reports; and the annual genera l purpose, component unit, or basic financial 
statements." 

Madison Council on Aging, Inc. failed to produce timely and meaningful intedm reports 
and the annual general purpose financial statement for management and the Board 
of Dire ctors. 

-The following matedal issue of noncompliance  was noted: 

99-2 Paragraph 323.01 of the Louisiana Govern mental Audit Guide issued by the Society 
of Louisiana Certified Public Accountants and the Louisiana Legislative Auditor, 
January 1, 1998 revision states: 

"The engagements must be co mplated within six months of the close of the fisca l year. 
The re quirement for the timely co mpletion of the engagement makes engagement 
planning very important. Under state law, the Legislative Auditor does not have the 
authodty to grant extensions. W hen reports are issued after the 6 month statutory 
issue date, the legislative auditor re quires the auditor, as a material issue of 
noncompliance, to report the failure to comply with state law together with a full 
explanation of the events leading to the noncompliance  (whether a part of an audit, 
part of a co mpilation of sworn financial statements, or a co mpilation/attest report)." 

Madison Council on Aging, Inc. failed to timely submit audited financial statements 
be cause the CPA responsible for maintaining the books did not co mplate closing the 
books for fiscal year ended June 30, 1999 until February, 2000. 
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Section I 

b 

MADISON COUNCIL ON AGING, INC. 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS - continued 

YEAR ENDED JUNE! 30, 1999 

Summ ary of Auditor's Reports - continued 

Federal Awards 

Not applicable - not a Single Audit in accordance with Circular OMB A-133 

c. Identification of Major Programs 

Not applica ble - not a Single Audit in accordance with Circular OMB A-133 

Section II Financial Statement Findings 

None noted. 

Section III Federal Award Findings and Questioned Costs 

None noted. 
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SUM MARY SCHEDULE OF PRIO R YEAR FINDING S 



 

MADISON COUNCIL ON AGING, INC. 
SCHEDULE OF PRIOR YEAR FINDINGS 

YEA R ENDED JUNE 30. 1999 

Section I Intem al Control and Com pliance Material to the Financial Statem ents 

None rioted. 

Section II Internal Control and Com pliance Material to Federal Awards 

None noted. 

Section III Management Letter 

"['he Council has numerous bank accounts. However, only the transactions from the main 
operating account were re corded in the general ledger. 

The transactions from all bank accounts will be recorded in the general ledger 
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MADISON COUNCIL ON AGING, INC. 
MANAGEMENT'S CORRECTIVE ACTION PLAN 

FOR THE YEAR ENDED JUNE 30, 1999 

As required by the Office of the Legislative Auditor, Madison Council on Aging, Inc. has prepared and hereby 
submits the following corrective action plan for the reportable condition and matanal issue of nonco mpliance 
included in the report on compliance  and intern al control for the year ended June 30, 1999: 

Madiso n Council on Aging, Inc. failed to produce  timely and meaningful interim reports and the annual general 
purpose financial statement for management and the Board of Directors. 

At a Board of Directors meeting on January 20, 2000, the Board authorized the Executive Director to mee t wi th 
the CPA responsible for maintaining the books and inform him that any future failure to timely co mplete his 
responsibilities conce rning the Council will result in his immediate term ination. 

Madison Council on Aging, Inc. failed to timely submit audited financial statements because the CPA re sponsible 
for maintaining the books did not complete closing the books for the fisca l year ended June 30, 1999 until 
February, 2000. 

At a Board of Directors meeting on January 20, 2000, the Board was inform ed of the Council's failure to meet 
the audit deadline completion requirement. The Board authorized the Executive Director to meet with the CPA 
respo nsible for maintaining the books and inform him that any future failure to timely co mplete his re sponsibilities 
co nce rning the Council will result in his immediate term ination. 
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FOR USE BY LEGISLATIVE AUDITOR 
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