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ACCOUNTANTS' COM PILATION REPORT ON TH E FINAN CIAL STATEM ENTS 

Cane River W atel~,ay Connnission 

W e have compiled the accompanying balance sheet of the Cane River W aterway Commission, a componcnI 
unii of the Slate of Louisiana, as of June 30, 1999, and the related Slalement of Revenues, Expcndiitucs 

and Changes in l"und Balance-Budget (GAAP Basis) and Actual for the year fl~en ended and the 
accompanying supplem entary information contained in schedules G-I and G-2, which are prcscnlcd onl) 
for supplcm enta~3' analysis purposes, in accordance with Statements on Standards fo~ Accounling and 
Rcview ScJ~'ices issued by the Am ericrm Institute of Certified Public Accountants. Thc financial 
statements have been prepared on the modified accrual basis of accounting, which is the generally acccplcd 
accounting standard established by the Govermncntal Accounting Standards Board for governmental unils. 

A compilation is limited to presenting, in the form of financial statem ents, information that is lhc 
~epresentation & management. W e have not audited or reviewed the accompanying financial statcmcnts, 
aud accordingly, do not express an opinion or any other form of assurance on them , 

n, Thomas & CunJaingham~  CPA's~ 

Fcbruary 2, 2000 
Nalchiloches, Louisiana 



GENERAL PURPOSE FINANCIAL STATEM ENTS 
(COM BINED STATEM ENTS - OVERVIEW ) 



Ass~s~ 
Cash & Cash Equivalents 
Revenue Receivable 
Due from Other Fund 
Land 
Bnildmg 
Equipnmnt 
Facilities & Improvem ents 

Cane River W aterway Com m ission 

Combined Balance Sheet 
Fund Types and Account Group 

June 30, 1999 and 1998 

Govern m ental Funds 

General 
Fund 

$ 0 
1,008 

0 
0 
0 
0 
0 

Capital 

Projects 
Fund 

$714,159 
2,046 
26,908 

0 

0 
0 
0 

Account 
Group 
General 

Fixed Assets 

0 
0 
0 

52,000 
26,485 
37,924 
178_326 

Exhibit A 
Page 3 

Totals 

IM emorandnm Only) 
6-3~ 1:99 6-30-98 

$ 714,159 
3,054 
26,908 
52,000 
26,485 
37,924 
178.326 

$727,059 
0 

26,908 
52,000 
26,485 
35,727 

0 

Total Assets $ !~008 $74LJJ.3 $__29~7~ 5 $J,(138,856 $868,179 

l,iabilities & 
Fund Equi!y: 
Liabilities- 
Bank Ovcrdrafl 
Accounts Payable 
Due to Other Fund 

$ 4,416 
263 

26.908 

0 $ 
0 
0 

0 
0 
0 

$ 4,416 
263 

26.908 

$ 0 
617 

26,908 

Total l.,iabilities $ 31.587 $ _0 $ 0 $ 31.587 $ 27.~25 

Fund Equity- 
Investment in General 
Fixed A ssets 
Fund Balance- 

Unreserved- 
Undesignated 

Deficit 

0 $ 0 $294,735 $ 294,735 $114,212 

0 

(30,579) 
743,113 

Q 
0 
0 

743,113 726,442 

~ 30~579) _ 0 

Total Fund Equity $(30,579) $743,1]_3_  $294 7~735~5 $1.007.269 $84 Q~654 

Total Liabililies 

& Fund Equity $ J~ oo~  $_743J13 $29_4,735 $1,038,856 $868,179 

See accountants' compilation report and notes to fimmcial statements 



Cane River W aterway Conmaission 

Combined Slatement of Revenues, Expenditures and Changes ill Fund Balances- 
Governmental Fund Types 
Year Ended June 30, 1999 

REVENUES: 
Taxes 
M iscellaneous 

Govcrnm cntal Fund Tvoes 

General 
Fund 

$ 89,830 
0 

Capital 

Prqjects 
.Fund 

$182,382 
27.404 

Exhibit B 
Page 4 

Totals 

[Mcmoranduna Only) 
6-30-99 6-3/)-98 

$272,212 
27.404 

$273,771 
33.929 

Total Revenues $ 89,8=30 $209,786 $_299~~16 $3077,700 

EXPENDITURES: 
Current- 

General G overnm ent 
Public Safety 
Public W orks 

$ 47,936 
85,262 

0 

$ 0 
0 

L80,326 

$ 47,936 $ 22,484 
85,262 66,525 
180.326 26.661 

Total Expenditures $133.198 $180.326 $313,524- $.1 _15:6_ 71) 

Exccss (1)cficiency) of Revenues 
Over Expenditures $ (43,368) $ 29,460 $ (13,908) $192,030 

Fund Balance-Beginning of Year 12.789 713.653 726.442 534.412 

Fund Balance (Dcficil)-End of Year $=(30,579) $743~11~  $712,534 $7/26,442 

Scc accouutauls' coulpilation report and notes to financial statements 



REVEN UES: 
Taxes 
M iscellaneous 

Caue River W aterway Coululission 
Statem ent of Revenues, Expenditures and Changes in Fund Balances- 

Budget (GAAP Basis) and Actual 
General and Capital Projects Funds 

Year Ended June 30. 1999 

General Fu 

Budget 

Caoital Projects Fund 

Exhibit C 
Page 5 

Variance- 
Favorable 

Actual fU31favorable) Bud~gcl 

$ 90,000 $ 89,830 $ (170) 
0 0 0 

$182,500 
30.000 

ValJallCe- 
Favorable 

Actual (U~kg~YO~  

$182,382 
27.404 

$ (l]8) 
LLSR6) 

Total Revenues $ 90,000 $ 898,_~ Q~0 $_ _  1[170) $212~50s00 $209.78_6 5~2,7J4) 

EX PENDITUILES: 
Curlelll- 

General Govermnent 
Public Safety 
Public W orks 

$ 26,750 
73.250 

0 

$ 47,936 
85.262 

0 

$(21,186) 
(12,012) 

0 

$ 0 $ 0 
0 

212 5~500 
0 

180,326 

$ 0 
0 

~ 74 

Total Expenditures $100.000 $133j198 $L~_3_J98) $212_.50(! $18.!8~0326 $~2.174 

Excess (Deficiency) of Revenues 
Over Expenditures $ (10,000) $ (43,368) $(33,368) $ 0 $ 29,46(I $29,46 

Fund Balance-Beginning of Year 12,789 12fl89 0 713~653 7_13~ 653 O 

Fund Balance (Dcficil)-End of Year $ 2~789 $~ fl79) $(33+}68) $713+653 $743,!13 $29,460 

See accouulants' colnpilatioll report and notes to fiuancial stalenlenls 



N OTES TO FINAN CIAt, STATEM ENTS 



I NTRO DUCTIO N 

Cane River W aterway Comm ission 
NotEs to Finaucial Statem ents 

June 30, 1999 

Page 7 

The Cane Rive1 W aterway Com m ission was created by the Louisiana State Legislature by Act 391, Senate 
Bill Number 92,1. Tile W aterway Commission is composed of all of the territoly located within the Parish 
of Natchitochcs. Tile Con~nission was created for operating and m aintaining a navigable watcJavay systcm 
known as the Cane River W aterway, which is located entirely in Natchitoches Parish. The govcm ing board 
adm inisters the operations and responsibilities of the comm ission in accordance with thc provisions of 
Louisiana Statutes. M embers of the connnission board are appointed by the Govern or ofl.ouisiana. 

1. SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES 

A. BASIS O F PRESENTATIO N 

Thc accompanying general purpose financial statements of the Cane River W aterway Commission 

havc bccn prepared ill conformity with generally accepted accounting principles (GAAP) as applied to 
go~vrnmcntal units. The Govenmlenta/Accounting Standards Board (GASB) is thc accepted standard 
setting body for establishing governmental accounting and finan cial reporting principles. 

B. REPO RTING ENTITY 

Thc Statc of Louisiana is the reporting entity for the Cane River W atcravay Com m ission. Thc financial 

reporting entity consists of (a) thc primary govErament (stale), (b) orgauizations for which tile prmlar3 
government is financially accountable, and (c) other organizations for which naturc and significancc of 
their relationship with the prim ary govenunent are such that exclusion would cause thc reporting 
cntity's financial statem ents to be m isleading or incomplete. 

Govern mental Accounting Standards Boards Statem Ent No. 14 established critcria for determ ining 
which component units should be considered part of the State of Louisiana for financial rcporling 
purposes. "file basic criterion for including a potential component unit within the reporting cntit2, is 
financial accountability. This criteria includes: 

Appointing a voting majority of an organization's governing body, and 

a, The ability of the state to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or ilnposc 
specific financial burdens on the state. 

Organizations for which tile state does not appoint a voting majority, but arc fiscally dependent 
oll the state. 



Cane River W aterway Commission 
Notes to Financial Statements 

June 30. 1999 

l)agc 8 

3. Organizations for which the reporting entity financial statements would bc m islcadmg if data 
of the oJganization is not included bccausc ofthc nature of the significance oflhc relationship 

Because the state appoints the Conunission's Board and imposes its will on the Com m issiou, thc 
Commission was determined to be a component unit of the State of Louisiana; the financial reporting 
entity. The accompanying financial statem ents present information only on the funds maintamcd by the 
Commission and do not prcsent information on the state, the general government services provided by 
that governm ental unit, or the other govenunental units fllat comprise tile financial rcpo~aing cntity 

C. FUND ACCOUNTING 

Thc accounts of the Commission are organized on the basis of funds and an account group, cach of 
which is considered a separate accounting entity. Tile operations of each fund are accounted for with a 
separate set of self-balancing accounts that eomprise its assets, liabilities, fund equity, revcnucs and 
cxpcndilures. Revenues are accounted for based upon thc purposes for which they arc to bc spent and 
the mcans by which spending activities are controlled The funds presented in thc accompanying 
financial statem ents are described as follows: 

Governmental Fund Types- 

Gcucral Fund-The general fund is the general operating fund of the Comm ission. It is used to 
account for all financial resources except for those required to bc accounted for m anothcr 
;[im d. 

Capital Projects Fund-The capital prqiects filild is used to acconnt for financial resomccs to bc 
used for the acquisition or construction of major capital facilities, olhcr than those financed 
through another fund. 

1). FIXED ASSETS 

The accounting and reporting treatm ent applied to the fxed assets associated with a fired arc 
detennincd by its m easurement focus. The govern mental funds are accounted for oil a spcnding or 
"financial flow " m easurem ent focus, and only current assets and current liabilities arc generally 
included on their balance sheets. 

Fixed assets nsed in tile governmental fund type operations (general fixed assets) arc accounted fo~ in 
the General Fixed Assets Account Group, rather than in the govern mental funds. Public domain or 
infra-struetures arc not capitalized. No depreciation has been provided on general fixed assets. Fixed 
assets are valued al historical cost. 



Cane River W aterw ay Commission 
Notes to Financial Statements 

June 30, 1999 

The account group is not a "fund". It is concerned only with the m easurcmcut of financia 
with m easurem ent of results of operations. 

E. BASIS O F ACCO UNTING 

age 9 

Basis of accounting rcfcrs to when revenues and expenditures arc recognized in thc accounts and 
rcpnrted in the financial statements. Basis of accounting rclates to the timing of thc measurement 
made, regardless of the m easurement focus applied. 

The governmental fimds arc accounted for using the modified accrual basis of accounting P, cvcm~cs 
are rccognizcd when they becom e m easurable and available as net current assets. Ad valorem taxes arc 
recognized as rcvenue in the year for which budgeted, that is, in the 3,ear in which such taxes arc billed 
and collected. InteIest on investments is considered to bc susceptible to accrual. 

Expenditures arc generally recognized under the modified accrual basis of accounting when the related 
fired liability is incurred. Purchases of various operating supplies are regarded as expenditures at the 
time purchased. 

F. BUDG FTS 

Annual operating budgets are adopted for the General and Capital Projects fimds. The Commissio 
follows these procedures in establishing the budgetary data reflected in the financial statements: 

1. Prior to the beginning of each fiscal year, the Trcasurer prepares a proposed budgct and subm its 
same to the Board of Commissioners. 

2. The Board of Comm issioners approves the budget, or amends it as necessary, and it is hcld opc, 
for public inspection. 

3. All budgeta~T appropriations lapse at the end of each fiscal year 

4. The budget is adopted on a basis consistent with generally accepted accounting principles 

G. ENCUM BRANCES 

The Cane River W aterway Conmfission does not employ the use of "Encumbrance" accounting 



11. CO M PARATIVE DATA 

Cane Rivet W aterway Connnission 
Notes to Financial Statements 

June 30. 1999 

I. TO TAL CO LUM NS O N STATEM ENTS 

Total colunms on tile combined statements-ovelaAew arc captioned "M emorauduna Only" to mdicatc 
that they arc presented only to facilitate financial analysis. Data ill these eohmm s do not present 
financial position, results of operations, or changes in financial position in conformity with gcnclally 
accepted accounting principles. Neither is such data comparable to a consolidation, lntclfilnd 

eliminations have not been made ill file aggregation oftbis data. 

LEVI El) TA X ES 

The Commission is empowered to levy property tax millages to finance ils general operations. The 
Comm ission levies taxes on real and business property located within the boundaries of lhc 
Connnission. Property taxes are levied by the Comm ission based on property values asscssed by lhc 
Natchitochcs Parish Assessor, and approved by the State of Louisiana Tax Conunission. 

The N atchitoches Parish Sheriffs Office bills and collects property taxes for the Comm ission 

Collections are remitted to the Conmaission monthly. 

Thc property taxes collected this fiscal ),ear were levied on property with an assessed valuc of 
$130,100,950. Louisiana law exempts the first $7,500 of assessed value of a taxpayer's primary 
residence from parish property taxes. This homcstcad exemption was $35,162,040 for 1999. lcavmg a 
taxable base of $94,938,910. For tile 3,ear endcd June 30, 1999, the Commission levicd tbc follo~ing 

taxes: 

General Coiporate Purposes 

Capital Projects 

Pro pegy Tax Calendar 
Assesslllent date 
Levy date 
Tax bills m ailed 
Total taxes are due 
Penalties & interest added 
Lien dale 
Tax sale 

1 m ill 
2 m ills 

January I, 1998 
Junc 30, 1998 
October 15, 1998 
D ecem ber 31, 1998 
January 31, 1999 
January 31, 1999 
M ay 15, 1999 



Cane River W aterway Conmfission 
N otes to Financial Statements 

June 30. 1999 

Page 

Propelly tax collections for the year ended June 30, 1999, were $272,212, an d for the year ended June 
30, 1998, they were $273,771. 

The following are the principal taxpayers for tile Comm ission 

_T~'oav~r 

W illamette Industries 
Tennessee Gas 
BcllSouth 
Central Louisiana Electric 
Koch Pipeline 

Type of 
Business 

Paper M ill 
Pipeline Company 
Utility 
Utility 
Oil & Gas Recover), 

3. CHANGES IN GENERAL FIXED ASSETS 

A sscssed 
Valuation 

$8,982,800 
5,232,750 
3,623,930 
2,322,100 
2,243,220 

Pcrccnlagc 
Total Assessed 
Valuation 

7% 
4%  
3%  
2% 
2% 

The following is a summary of changes in general fixed assets for the year ended Junc 30, 1999 

Balmlce 
7-1-98 

Gcncral Fixed Assets- 
Land $ 52,000 
Buildings 26,485 
Equipm ent 35,727 
Facilities & Improvements 0 

Additions 

$ 0 
0 

20,352 
178.326 

Deletions 

$ 0 
0 

(18,155) 
0 

Balance 
6-30-99 

$ 52,000 
26A85 
37,924 
178.326 

Total General 

Fixed Assets $ Jl 4~212. $198~67.8 $(!8,1155) $294~735 

4. CASlt AND INVESTM ENTS 

For reporting purposes, cash and cash equivalents include cash, demand deposits, and ccrtificatcs of 
deposit. The Comm ission m ay invest in time certificates of deposit of state ban ks organized under the 
laws of l.,ouisiana, national banks having their principal offi ce in the state of Louisian a, in savings 
accounts or shares of savings and loan associations and savings banks and in share accounts and share 
certificate accounts of federally or state chartered credit unions. The Comm ission's investments 
consist of U.S. Govenunent securities and are considered to be held to maturity. The Commission 
considers these investments to be cash equivalents. 



Cane River W aterway Com mission 
N otes to Financial Statements 

June 30, 1999 

At luuc 30, 1999, the Cane River W aterway Colmnission had cash and cash equivalents totaling 
$709,743. Cash and cash equivalents are stated at cost, which approximates market. Under state law 
thcsc deposits m ust be secured by federal deposit insurance or the pledge of securities owned by lhc 
fiscal agent bank. These pledged securities are held in the name of the pledging fiscal agent bank in a 
holding or custodial bank in the form of safekeeping receipts held by the Comm ission. The deposits at 
June 30, 1999, were secured as follows: 

Carrying Am ount on 
Balancc Sheet 

Bank Balances: 
Insured by FDIC 
Insured by Pledged Securities 

C 

Cash 

$52,073 

52,073 
0 

Uninsured Balances $ 9 

Certificates 
9f Deposits 

$0 

0 
o 

$0 

Total 

$52,073 

52,073 

The Commission's investments are categorized as either (1) insured or rcgistered for which thc 
sccuritics arc held by the Com mission or its agent in the Conmfission's nam e

, (2) uninsurcd and 
unregistered for which the securities are held by the broker's or dealer's trust department or agcnt in the 

Commission's name or (3) uninsured and unregistered for which the securities are held by the brokcr or 
dcaler, or by its trust department or agent but not in the Conm fission's name. A categorization of the 
Commission's investments at June 30, 1999, follows: 

Cat c.~Lorics 

_1 ? 3 
Carrying 
Amount 

M arket 
Value 

U. S. Government Securities $fi57,670 $0 $0 $fi57,670 $657,670 

5. VACATION & SICK LEAVE 

The W aterway Com m ission has no employees, and therefore has no vacation and sick leave policies or 
liabilities. "Phe Natchitoches Parish Sheriffs Offi ce employs the Com mission's personnel

, and is 
rcimburscd by the Commission for expenses incurred. 



6. YEAR 2000 ISSUES 

Cane River W aterway Comm ission 
N otes to Financial Statements 

June 30. 1999 

The W aterway Commission uses m anual system s for virtually all record keeping fimctions. The onl3 
computerized operation is the data base system used to account for names and addresses of al 
individuals who have completed the W aler Safety Course required by lhe Commission for motor boa! 
opcralors. This system was purchased and installed in 1999 and is 3,ear 2000 compliant. 

7. LEASE COM M ITM ENTS 

The W aterway Commission entered into a lease with a private citizen in 1998 to lease land for a 
parking lot at a commission boat lannch The lease runs from 8-1-98 to 7-31-08 for a total price of 
$2,000, which amounts to $200 per year. 



FINANCIAL STATEM ENTS OF TH E INDIVIDUAL FUNDS 
AN D THE ACCOUNT GROUP 



GENERA L FUND 

To accotml for resources traditionally associated with govern ments, which are not required to bc accounted 
fol in anolher fund 



Cash 
Rcvcnuc Receivables 

Total A ssets 

l~iabilities- 
Bank Overdraft 
Accounts Payable 

l)ue to Capital Projects Fund 

Fund Balance- 
Unreserved L Undesignated 
l)cficit 

Total Fund Balance 

Cane River W ateJ~vay Com mission 
Gelleral Fund 

Total Liabilities & Fund Balance 

Balance Sheets 
June 30. 1999 and 1998 

A ssets 

Liabilities & Fund Balancc 

See accountants" conlpilation report and notes to financial statem ents 

6-30-99 

$ 0 
1.008 

Exhibil D-1 
Page 16 

$40,314 
0 

$ ],008 $40,3!4 

$ 4,416 
263 

26.908 

$ 0 
617 

26.908 

$ 31.587 $27.525 

$ 0 
~3__%s79) 

$12,789 
0 

$[3_0=579) $12.789 

$~ !,00_8 $40,314 



REVENUES: 
Taxes 
M iscellaneous 

Cane River W aterway Comm ission 
General Fund 

Schedule of Revenues, Expenditures and Changes ill Fund Balance- 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Comparative Amounts from Year Ended June 30, 1998 

Total Revenues 

EXPENDITURES: 
Current- 

General Govern ment 
Public Safety 

1999 
Variance- 
Favorable 

LUn~avorabJc) Budget 

$ 90,000 
0 

$~ (L00 

$ 26,750 
73 2~255Q 

AcA~aJ 

$ 89,830 
_  __ _ _Q 

$ 89~ 830 

$ 47,936 
_ _~5~Z262 

$ (170) 
0 

$_ . ]17_0) 

$(21,186) 
L1__2~ !2) 

Exhibit I)-2 
Page 17 

1998 
/kctual 

$91,257 
_ 3~572 

$94~829 

$22,484 
fi6~525 

Total Expenditures $100~ 0_0 $_13_3~19__8 $(33=198) $89 0~0009 

Excess (Deficiency) of Revenues 
Over Expenditures $ (10,000) $ (43,368) $(33,368) 

Fan d Balance-Beginning of Year 12~89 _12 7,789 

Fund Balance (DeficiO -End of Year $ 2,789 $ (30,579) $(33,368) 

See accountanls' compilation report and notes to financial statements 

$ 5,820 

. 6~969 

$12,789 



Cane River W aterway Comm ission 
General Fund 

Schedule of Expeuditures- 

Budge! (GAAP Basis) and Actual 
Year Endcd June 30, 1999 

W ith Comparative Am ounts from Year Ended June 30, 1998 

EXPENDITURES: 
Current- 
General Govern ment- 

Com m issioner's Per D iem 
Legal 
Accounting 
Code Publication 
Insurance 
Secretary's Fees 
Office & Telephone 
Environmental Study 
Lawsuit Scltlcment 

1999 

B~"get Actual 

$ 5,600 $ 4,650 
5,000 4,368 
1,750 1,750 
1,200 1,236 
1,000 8,251 
1,200 1,300 
1,100 1,235 
4,900 20,146 
5.000 5~000 

Varim~ce- 
Favorable 

U[Unfavorable) 

$ 950 
632 
0 

(36) 
(7,251) 
(1oo) 
(135) 

(15,246) 
0 

Exhibit 1)-3 
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1998 
Actual 

$ 5,550 
11,244 
1,750 
1,176 
654 

1,100 
1,010 

0 

0 

Total Gcncral Govcrnment $ 26.750 $. 47.936 $~2L.186) $22.484 

Public Safety- 
W ater Patrol 
Supplies 
Repairs 
W ater Safety Course 
Capital Expenditures 

$ 48,500 
300 
650 

13,800 
10.000 

$ 55,364 
0 

2,140 
7,406 
20.352 

$ (6,864) 
300 

(1,490) 
6,394 

$46,562 
236 

575 
13,741 
5.411 

Total Public Safety $~ 2_50 $ 85.262 $~2.012_) $66.525 

Total Expenditures $100.OQO $/}L198 $[3L1~8_) $89,1)09 

Scc accountants' compilation report and notes to financial statements 



CAPITAL PROJECTS FUND 

To account for financial resources to be used for the acquisition, construction or upkeep of major capital 
facilities, other than those financed by ~the General Fund. 



Cash & Cash Equivalents 
Revenue Receivables 
Due fiom General Fund 

Total A ssets 

l.iabilities- 
Accounts Payable 

Cane River W ate1-~,ay CoJmnission 

Capital Projects Fund 

Fund Balance- 
Unrcserved-Undesignat cd 

Total Liabilities & Fund Balance 

Balance Sheets 
June 30, 1999 and 1998 

A ssets 

Liabilities & Fund Balance 

Sce accountants' compilation report and notes to financial statements 

$714,159 
2,046 
26.908 
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6-30-98 

$686,745 
0 

26.908 

$74},113 $7!3,653 

0 

743.113 

$]43~113 $713,653 



REVENUES: 
Taxes 
M iscdlaneous- 

Interest 

Cane River W aterway Comanission 

Capital Projects Fund 

Schedule of Revenues, Expenditures and Chaugcs in Fund Balance- 

Budgcl (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Comparative Am ounts from Year Ended Junc 30, 1998 

Total Revenues 

999 

Budgq 

$182,500 

30.000 

$212,500 

Actual 

$182,382 

_  27&404 

$209,786 

Val-ianee- 
Favorable 

[Unfavmia_ble) 

$ (]]8) 

$ (2,7]4) 
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1998 
Actual 

$182.514 

30.357 

$212,87 

ILXPENDITURES: 
Current- 

Public W orks- 
Capital Expenditures 212.500 !_8._0 ~326 32. 174 26.661 

Excess Of Revenues 
Over Expenditures 

Fund Balance-Beginning of Year 

Ftmd Balance-End of Year 

$ 0 

713.653 

$7 !~ 653 

$ 29,460 

713_653 

$29,460 

0 

$186,210 

527.443 

$743.113 $.29~460 $713,653 

See accountants' compilation report and notes to finaJmial statements 



GENERAL FIXED ASSETS ACCOUNT GROUP 

To accotmt tbr fixed assets used in tile governm ental fund tb])e opcrations 



GENERAL FIXED ASSETS 
Land 
Building 
Equipm ent 
Facilities & Improvements 

Total General Fixed Assets 

nvcstment m General Fixed Assets 

Cane River W aterw ay Com m ission 
General Fixed Assets Account Group 

Schedule of General Fixed Assets 
June 30. 1999 and 1998 

Sec accountants" compilation report and notes to financial statements 

6-30-99 

52,000 

26,485 
37,924 
78.326 

$29h,7~~ 
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6-30-9g 

$ 52,000 
26,485 
35,727 

0 

$!]4,212 

$)14,212 



GENEILkL FIXEI) ASSETS 
Land 
Building 
Equipm ent 
Facilities & lmprovem cnts 

Cane River W aterway Commission 
General Fixed Assets Account Group 

Schedule of Changes in General Fixed Assets 
June 30, 1999 and 1998 

Total General Fixed Assets 

hwcstment in General Fixed Assets 

Balance 
7-1-98 

$ 52,000 
26,485 
35,727 

0 

SJ~ 'k2]2 

$1!4~212 

Additions 

$ 0 
0 

20,352 
178 326 

$j98fi78 

See accountants' conlpilation rcport an d notes to financial statem ents 

Deletigns 

$ 0 
0 

(1s,155) 
0 

$~18A 55) 

Exhibit F-2 
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Balance 
6-30-99 

$ 52,000 
26,485 
37,924 
178.326 

$294,735 

$29~735 



AGREED UPON PROCEDURES 



i ,'~..i;+tll~;. ~';(t. cl , ~1,<~t...+>..1~(;~.~.~+.., 

INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

To lhc Board of the 
Cane River W aterway Connnission 

Exhibit G 
Page 26 

3~o :" .u~.. ., ,..li. . + ~. .<. 

(.X/<~:) JJ~e-.~'w..~e 

W e have porfonued the procedures included in the Louisiana Governmental Audit Guide and enumerated 
below, wllieh were agreed to by the man agement of the Cane River W aterway Commission and the 
Legislative Auditor, Slate of Louisiana, solely 1o assist the users in evaluating m anagem ent's assertions 
about the Cane River W aterway Conmiission's compliance with certain laws and regulations during the 

3,ear ended June 30, 1999 included in the accompanying Louisiana Attestation Questionnaire. This 
agreed-upon procedures engagem ent was peffolm ed in accordance with standards established by the 
Am erican Institute of Certified Public Accountants. The suffi ciency of these procedures is solely the 
responsibility of the specified users of the report. Consequently, we m ake no representation regarding tile 
suffi ciency of the procedures described below either for the purpose for wbid~ ibis report has been 
requested or for any other purpose. 

PUBLIC BID LAW  

Seleel all expenditures made during the year for 
works exceeding $50,000, and detenuine whether 
RS 38:2211-2251 (the public bid law). 

material and supplies exceeding $15,000, or public 
such purchases were made in accordance with LSA- 

The (;ommission was a party in two construction projects during file year. The proper bidding 
procedures were followed. 

CODE OF ETH ICS FOR PUBLIC OFFICIALS AND PUBLIC FM PLOYEES 

Oblahl from inanagollent a list of the immediate family mem bers of each board member as defined bx 

LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interest of all board mcmbcis 
and enlployces, as well as their immediate fan filies. 

M anagement provided us with the required list including the noted information 

3. Obtain from m anagem ent a listing of all employees paid during the period under exam ination 

M anagement provided us with the required list 
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4 Detennine whether any of those em ployees included in the listing obtained from m anagement in agreed- 

upon proecdures (3) were also included on the listing obtained from man agement in agrccd-upon 
procedmcs (2) as immediate family members. 

Upol~ review, we found no instances that would fall under the above circumstances 

BUDGETING 

5 Obtained a copy offu c legally adopted budget and all amendments 

M anagement provided us with a copy of the oiiginal budget, there were no amendments 

6. Trace tile budget adoption an d amendmems to the minute book 

W e traced the adoption of the original budget to the nfinutes of a m ceting It was adopted by a 
unanim ous decision, 

Compare the revenues and expenditures of the final budget to actual revenues and cxpcnditurcs to 
determ ine if actual revenues or expenditures exceed budgeted am ounts by m ore than 5% . 

W e compared the rcvcnues and expenditures of the final budget to actual revenues and cxpcuditurcs. 
Budget revisions were required that were not made for the General Fund. In addition, tile General Fund 
cnded the 3,ear with a deficit fund balance, which should be addressed by the Comm ission. 

ACCO UNTING A ND REPO RTING 

8 Random ly select 6 disbursem ents m ade during the period under exanlination and 

(a) trace paymetUs to supporting documentation as to proper amount and payee 

W e cxpanded our test to include l 0 disbursem ents and found that all but two were for the p~opcr 
an lount and m ade to the correct payee. The rem aining two were for liability insurance and were 
made to the correct payec, and were for the amount invoiced to the Commission. Howevcl. the 
am ounts shown as payable on the invoice were in excess of the am ounts shown on the dcek page of 
the policy for a total difference of $728.50. 

(b) determine if payments were properly coded to the correct fund and general ledger account 

Each disbursement appeared to be coded correctly 

(c) determine whcther payments received approval fi-om proper authorities 

Inspection of supporting documentation showed written approva 



M EETING S 
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9. Examine evidence indicating that agendas for meetings recorded m the minute book were posted or 
advertiscd as required by LSA-RS 42:1 through 42:12 (the open meetings law) 

M anagement has asserted that m eetings have been properly advertised 

10. Examine bank deposits for the period under examination and determine whether m~y such deposits 
appear to be proceeds of bank lomas, bonds or any other indebtedness which have net been approved by 
the State Bond Com mission. 

W e inspected copies of all bank deposits for the period under examination and noted no deposits, which 
appeared to be proceeds of bank loans, bonds or other indebtedness. 

ADVANCES AND BO NUSES 

Examine payroll records and minutes for the year to determine whether any payments have been made 
to cmployecs, which may constitute bonuses, advances, or gifts. 

Upon review, we found no additional paymcnts to employees, which would constitute a violation of the 
above procedure. 

FILING OF REPORTS 

2. l.ouisiana Statutes require that the Colmnission complete and file its financial statements by December 
31 of each year. For the year ended June 30, 1999, the Commission's statements are not being filed on 
time. Thc Louisiana Legislative Auditor's Offi ce does not have the anthority to grant an extension of 
time for the filing of these statements, but was m ade aware of this situation prior to Deccmbcr 31 and 
agreed to accept the report after it's required filing date. 

W c were nol engaged to, and did not, perform an exmnination, the objective of which would bc the 
expression of an opinion on m anagem ent's assertions. A ccordingly, we do not express such an opinion. 
Had we performed additional procedures, other m atters m ight have com e to our attention lhat would havc 
been rcporlcd to you. 
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This rcport is iutended solely for the use ofm mlagem ent of the Cane River W aterway Commission and the 
Lcgislativc Auditor, State of Louisiana, and should 11o1 be used by those M lo have not agrccd 1o the 
pm ccdures and taken responsibility for file sufficiency of the procedures for their purposes, ttowcvcr, tiffs 
rcport is a m atter of public record and its distribution is nol lim ited. 

oJO nson, Thomas & Cunnmgham, CPA's ~" 
February 2, 2000 
Natchitoches. Louisiana 
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In connection with your co m pilation of our financial statem ents as of 
~ t q and for the pefind  then ended, and as required by Louisiana 

Revised Sta tute 24:513 and the Louisiana Governmental Audit Guide, we m ake the following 
repre sentations to you. W e accept full responsibility for our co m pliance with the followi ng laws and 
regulation and  the Intern al controls over co m pliance with such laws and regulations. W e have evaluated 
our co m pliance with the following laws  and regulations prior to m aking these repre sentations. 

These representations are based on th e Inform ation available to us as  of 
Fe]br~ r~ ~C.,~ oo (date). 

Public Bid law 
It is tre e that we have co m plied wi th the public bid law, LSA-RS Tille 38:2212, and, where applicable, the 
regulations of the DlvLdon of Adm inlstm tion, State Purchasing Offi ce .. 

Yes ~  No [ ] 
Code of Ethics for Public Official,= and Public Em ployees 
It is tre e that no em ployees or officials have accepted anything of value, whether in the form  of a sen/ice , 
loan, or prom ise, from  anyone that would constitute a violation of LSA-RS 42:1101-1t24. 

Yes[::>~ No[ ] 
It Is true that no m em ber of the im m ediate fam ily of any m em be r of the govem ing authority, or the chief 
executive of the govern m ental entity, has be en em ployed by the govern m ental entity after April 1, 1980, 
under circum stances that would co nstitute a violation of LSA-RS 42:1119. 

Yes N  NO [ ] 
Budgeting 
W e have co mplied  with the state budgeting requirements of the Loca l Government Budget Act (LBA-RS 
39:1301-14) orthe budget requirements of LSA-RB 39:43. 

yes[ ] No~><l 

Accounting and Reporting 

P.emm~ tn~  
!=-1 



Accounting and Repotting 
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All noH xem pt govern m ental records are available as a public reco rd  and have been retained for at 
least three years, as required  by LSA-RS 4.4:1, 44:7, 44:31, and 44:36. 

Yes[~  No[ ] 
W e have filed our annual financial statem ents in accordance with LSA-RS 24:514, 33:463, and/or 39:92, 
as applicable. 

Yes[ ]No[ ] 
W e have had our financial statements audited or compiled in accordance with LSA-RS 24:513. 

Yas  I><1 No [ ] 

Meetinga 
W e have co m plied  with the provisions of the Open M eetings Law, provided  in RS 42:1 thro ugh 42:12. 

Yas p<J No[ ] 
Debt 
It is true we have not incurred any indebtedness, other than credit for g0 days or less to m ake purchases 
in the ord inary co urse of adm inistration, nor have we entered  into any lease-purchase agreem ents, 
wi thout the approval of the State Bond Com m ission, as  provided by Article Vi i, Section 8 of the 1974 
Louisiana Constitution, Article VI , Section 33 of the 1974 Louisiana Constitution, and LSA-RS 
47:1410.60. 

Yesl~  No[ ] 
Advances and Bonuses 
It is true we have not advanced wages or se lades to em ployees or paid bonuses in violation of Article 
VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79729. 

Yesl~  No[ ] 

W e have dLscJosed to you all known noncom pliance  of th e foregoing laws and re gulations, as well as any 
co ntradictions to the foregoing representations . W e have m ade available to you docum entation re lating 
to the foregoing laws and  regulations . 

W e have pro vided  you with any co m m unications fro m reg ulatory agencies or other sources concern ing 
any possible noncom pliance  wi th the foregoing laws and regulations, including any com m unica tions  
received be tween the end  of th e period under examination and  the iss uance  of this re po rt. W e 
acknowl ed ge our responsibility to disclose to you any known nonco m pliance which m ay occur 
subsequent to the issuance of your re port. 

Date 

Date 

~  /~o --E)~ Date 

Note-Quasi-public entities should delete refem nca  to the above statut es, unless required to follow such  
laws  by contract with their publlo fund ing agencies. The quasi-public entities should include a 
re presentation th at they have co m plied with the contractual pre visions  under which they have ro ca ived  
state and/or local funds. 

tM~  
1=-2 



SUPPLEM ENTARY INFORM ATION 



N am e 

Cane River W aterway Conmaission 
Schedule of Per Diem Paid to Board M embers 

Year Ended June 30. 1999 

Kenncfll Prudhom m e 

Grits Gresham 

Ann Brittain 

C D . Brazze 

Charles Powel 

Total 

Anloun[ 

$ 450 

350 

350 

1,100 

2~400 

$4,650 
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_Ob~ c_t 

Personal Services 

}'erDiem 

Opcralmg Services 

Supplies 

Professional Services 

Capilal Expenditures 

Cane River W aterway Conmfission 

Schedule of Expenditures by Object 
Year Ended June 30, 1999 

M aintenance 
Fund 

$ 55,364 

4,650 

14,162 

7,406 

31,264 

20.352 

$_133,198 

Capital 

Projects Fund 

$ 0 

0 

0 

0 

0 

180.326 

$18(!,326 
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CAN E RIVER  W A TER W A Y COM M ISSION  
P. O . Box 37 

Natchitoches, Louisiana 71457 

February 16, 2000 

Louisiana Legislative Auditors Office 
P. O. Box 94397 
Baton Rouge, Louisiana 70804-9397 

Gentlem en 

M ANAG EM ENT'S CO RREC rED ACTIO N PLAN IN RESPO NSE 
TO REPO RT O F LEGISLA TIVE AUDITO R 

Exhibit K 
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Please accept this as management's corrective action plan in response to the 
recent report of Johnson, Thomas & Cunningham CPAs who conducted the audit for the 
fiscal year ending June 30, 1999" 

1.) The need to amend the Budget when variances exceed 5% 

RESPO NSE: The Cane River W aterway Com m ission will review 
and amend the Budget not less often than quarterly to determine 
the existence of any budgetary variances and thereafter amend the 
Budget if the anticipated deviation is greater than 5% . 

2.) How the deficit in the General Fund will be erased 

RESPONSE: Cane River W aterway Com m ission will budget in the 
future to erase the General Fund deficit and attem pt to persuade 
our State Representative and State Senator to introduce Legislation 
to amend language in the enabling statute (R. S. 34:3269) to allow 
lim ited use of Capital Funds for Capital Asset Purchases used for 
operation and m aintenance purposes. 

3.) Amounts paid for insurance in excess of the amounts shown payable on 
the policy declarations page. 

RESPONSE: Amounts paid in excess of earned prem iums by any 
insurer which issued policies to the Cane River W aterw ay 
Com m ission shall be recovered from the local agency, by legal 



Louisiana Legislative Auditors Office 
February 16, 2000 
Page Two 

Exhibit K 
Page 36 

measures if required. The Com m ission will adopt a mandatory 
policy, as an internal control, to com pare the prem ium s listed on 
any declarations page attached to policies actually issued to the 
statements received from any such agent. In addition, the 
Commission has directed its counsel to obtain, i.) copies of all 
policies of insurance which actually issued to the Com m ission for at 
least a three year period, ii.) copies of statements for premiums 
charged by the agent of record, iii.) amount of premiums actually 
charged for each such policy by the insurer; and, iv.) amounts paid 
by Cane River W aterway Com m ission for insurance coverages 
which were never placed. Any sums paid by the Cane River 
W aterw ay Com mission wNch exceed the earned premiums shall be 
recovered from the local agency, by legal measures if required. 

4.) Need to file financial reports within six months of year-end 

RESPO NSE: Cane River W aterway Com m ission has always in the 
past and will continue to subm it the information to our auditors to 
insure tim ely financial reporting to the Legislative Auditor's office. 

If anything in addition to this may be required, please advise 

W ith kind regards, I am 

CDB/str 

Sincerely yours, 

CANE RIVER W ATERW AY COM M ISSION 


