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FIN A N C IA L SECTIO N 



B o u rg e o is B e n n e tt 

IN D EPEN DENT A UD ITO R 'S REPO R T 

To the Board of Com m issioners, 
q'errebonne Parish Recreation D istrict N o. 11, 

t loum a, Louisiana. 

W e have audited the accom panying general-purpose financial statem ents of Terrebonne 

Parish Recreation District No. 11 (the District), a component unit of the Terrebonnc Parish 
Consolidated G overnm ent, as of and for lhe year ended D ecem ber 31, 1999, as listed in the lan e of 
contents. These general-purpose financial statem ents are the responsibility of the D istrict's 
m anagem ent. O ur responsibility is to express an opinion on these general-purpose financial 

statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in G overnm ent Auditing_ _

S
_
t
_
an

._
dards, issued by tile 

Com ptroller G eneral of the U nited States. Those standards require that w e plan and perform the 
audit to obtain reasonable assurance about w hether the financial statem cnts are fiee of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the mnounts and 
disclosures in the financial statem ents. A n audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statem ents referred to above present fairly, 

in all m aterial respects, the financial position of the Terrebonne Parish Recreation D istrict No. 11 
as of D ecem ber 31, 1999, and the results of its operations for the year tllen ended in conform ity 
w ith generally accepted accounting principles. 

In accordance w ith G overn m ent A uditing Standards, w e have also issued our report dated 

June 6, 2000 on our consideration of tlle Terrebonne Parish Recreation District N o. 1 l's internal 
control over financial reporting and our tests of its com pliance w ith certain provisions of law s, 
regulations, contracts and grants. 

] ]ounla, La., 

June 6, 2000 
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C O M BIN ED BA LA N C E SH EET - 
G O V ERN M EN T Al, FU N D TY PE A N D A C C O U NT G RO [ 

T errebonne Parish R ecrealion D islrict N o. 11 

A ssets 
Cash 
Ii'Jvestm enls 
Receivables: 
Taxes 
O ther 

D ue from State of l~ouisiana - 
revenue sharing 

Fixed assets 

Total assets 

Decem ber 31, 1999 

Exllibil A 

A ccollltI 
Group 

Govern m ental -'~ Je~ rTa]---" Total 
Fund Type Fixed (M elnoranduln 

---G~ff~aI~  Assets Only) 

$ 186,855 
70,000 

492,646 
2,225 

30,606 

$ 782,332 

l,iabilities 
Accounts payable and accrued expenditures $ 6,283 
Due to Terrebonne Parish 
Consolidated G overnm ent 33,483 

D eferred revenue 570,734 

Total liabilities 

Equity and O ther C redits 
Investm ent in general fixed assets 
Fund balance - unreserved 

Total equity and olher credits 

610,500 

171,832 

171,832 

Total liabilities, equity and other credits $ 782,332 

See notcs to financial statem ents 

420,291 

420.291 

$ 420,291 

42(I,291 

$ 420,291 

$ 186,855 
70,000 

492,646 
2,225 

30,606 
420,291 

$ 1,202,623 

$ 6,283 

33,483 
570,734 

610.500 

420,291 
171,832 

592,123 

$ 1,202,623 



R eveuues 
Taxes 

STA T EM E N T O F R EV EN U E S. EX PEN D IT U R E S A N D C IIA N G ES 
N FU N D B A I,A N C E - BU D G ET A N D A C T U A l. - 

G O V ER N M EN T A l. FU N D T Y PE - G EN E R A L FU N D 

Terrebonne Parish Recreation D istrict N o. 11 

For the year endcd D ecem ber 31, 1999 

Intergovernm ental: 
State of l,ouisiana: 
Slate revenue sharing 

Charges for services 
M iscellaneous - in terest earned 
M iscellaneous- other 

Total revenues 

Fxpenditures 
Current: 
G eneral G overn m ent: 
Ad valulem tax adjustment 
A d valorem lax deductions 

Total general governm ent 

Culture and P.ecreation: 
f)ersona] services 
Supplies and m aterials 
O ther services and charges 
Repairs and m aintenance 
Capital expenditures 

Budget Actual 

V ariance 
Favorable 

(Unfavorable) 

$ 516,040 $ 516,040 $ 

47,500 
33,775 
14,000 
3,400 

614,715 

4.2,000 
15,500 

57,500 

157,700 
43,950 
93,325 
106,900 
258,601 

Total culture and recreation 660,476 

Total expenditures 

Excess (I)efieieney) of Revenues 
O ver Expenditures 

Fund Balance 
Beginning of year 

End of year 

See notes to financial statem ents 

717,976 

47,500 
34,041 
14,650 
3,451 

615,682 

41,836 
15,237 

57,073 

158,037 
39,060 
82,073 
84,311 
147,577 

511,058 

568.131 

266 
650 
51 

967 

164 
263 

427 

(337) 
4,890 
11,252 
22,589 
111,024 

149,418 

149,845 

( 103,261 ) 47,551 150,812 

24,281 124,281 

21,020 $ 171,832 $ 150,812 



N O TES TO  FIN A N C IA L STA TEM EN TS 

T errebonne Parish R ecreation D istrict N o. 11 

I)ecem ber 31, 1999 

Note 1 - SUM M ARY O F SIG N IFICA NT ACCO UNTING PO LIC IES 

Exhibit C 

Thc accounting policies of the Terrebonne Parish Recreation District No. 1 l (the District) 
conform to generally accepted accounting principles (GAAP) as applied to the 
governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard setting body for establishing governm ental accounting and financial 
reporting principles. The follow ing is a sum m ary of significant accounting policies: 

a) Reporting Entity 

The District is a com ponent unit of the Terrebonne Parish Consolidated G overnm ent 

(the Parish) and as such, these financial statements will be included in the 
comprehensive annual financial report (CAFR) of the Parish for the year ended 
I)ecem ber 31, 1999. 

The D istrict has review ed all of its activities and determ ined that there are no potential 
com ponent units w hich should be included in its financial statem ents. 

b) Fund Accounting 

The D istrict uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagem ent by segregating transactions related to certain govern- 
m ent functions or activities. 

A fire d is a scparate accounting entity w ith a self-balancing set of accounts. A n 
account group, on the other hand, is a financial reporting device designed to provide 
accountability for certain assets and liabilities that arc not recorded in the fands 
because they do not directly affect net expendable available financial resources. 



 

Exhibit C 

(Continued) 

Note 1 - SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

G overnm ental Funds 

G overnm ental Funds are those through which the governm ental functions of the 
D istrict arc financed. The acquisition, use and balances of the D istrict's 
expendable financial resources and the related liabilities arc accounted for through 
G overnm ental Funds. The m easurem ent focus is upon determ ination of changes in 
financial position, rather than upon net incom e detem lination. The follow ing is the 

Governm ental Fund of the District: 

G eneral Fund - The G eneral Fund is the general operating fund of the D istrict. 

It is used to account for all financial resources except those that art required to 
be accounted for in another fund. 

A ccount G roup 

An account group is used to establish accounting control and accountability. The 

D istrict's A ccount G roup is as follow s: 

G eneral Fixed A ssets A ccounts G roup - This account group is used to 

account for fixed assets not accounted for in proprietary or trust funds. 

c) Basis of Accounting 

Basis of accounting refers lo w h
_
en revenues and expenditures are recognized in the 

accounts and reported in the financial statem ents. Basis of accounting relates to the 

tinjti!~g of the measurements made, regardless of the measurement focus applied. 

All Governm ental Funds are accounted for using the m odified accrual basis of 
accounting. Their revenues are recognized when they becom e m easurable and 
available as net current assets. Ad valorem taxes and the related state revenue sharing 

0ntergovernmenta[ revenue) are recorded as revenue in the period for which levied, 
thus the 1999 property taxes w hich arc being levied to finance the 2000 budget w ill be 
recognized in 2000. The 1999 tax levy is recorded as deferred revenue in the l)istrict's 
1999 Financial Statem ents. Charges for services are recorded w hen earned since they 

a~e m easurable and available. M iscellaneous revenues are recorded as revenues when 
received in cash by the D istrict because they arc generally not m easurable until 

actually received. 
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Exhibit C 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Conlinued) 

c) Basis of Accounting (Continued) 

F~xpenditures are generally recognized under the m odified accrual basis of accounting 
when the related fund liability is incurred. 

d) Use of Estim ates 

The preparation of financial statem ents in conform ily w ith generally accepted 

acconnling principles requires m anagem ent to m ake estim ates and assum ptions thal 
aflizct certain reported am ounts and disclosures. A ccordingly, actual results could 
differ from  those estim ates. 

e) O perating Budgetary Data 

A s required by the Louisiana Revised Statutes 39:1303, the Board of Com m issioners 

(the Board) adopted a budget for the District's General Fund. The budgetary practices 
include public notice of the proposed budget, public inspection of the proposed budget 
and a public hearing on the budget prior to adoption. Any am endm ent involving the 
transfer of m onies from  one function to another or increases in expenditures m ust be 
at',provcd by the Board. The D istrict am ended its budget tw ice during 1999. A ll 
budgeted am ounts w hich are not expended, or obligated through contracts, lapse at 
year end. 

The General Fund budget is adopted on a basis m aterially consistent w ith generally 
accepted accounting principles. 

f) A ccounts Receivable 

The financial statem ents for the D istrict contain no allow ance for uncollectible 
accounts. U ncollectible am ounts due for ad valorem taxes and other receivables are 
rccognized as bad debts at the tim e infom lation becom es available which wonld 
indicate the uncollectibility of the particular receivable. These am ounts arc not 

considered to be m aterial in relation to the financial position or operations of the 
filnds. 

g) Inveslm enls 

Investm ents consist of certificates of deposit w hich arc stated at cost and approxim ates 
m arket value. 

6 



 

Exhibit C 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POI.ICIES (Continued) 

h) Fixed Assets 

Fixed assets used in governmental fund type operations (fixed assets) are accounted 
for in the G eneral Fixed A ssets A ccount Group, rather than in governm ental funds. 

The A ccount G roup is not a fund. It is only concern ed w ith the m easurem ent of 
financial position. It is not involved with the m easurem ent of results of operations. 

Public domain ("infrastructure") fixed assets consisting of certain improvements other 
than buildings, including roads, bridges, curbs and gutters, streets and sidew alks

, 

drainage system s and lighting system s, arc not capitalized along w ith other fixed 
assets. N o depreciation has been provkled on fixed assets. 

A ll fixed assets are valued at historical cost and estim ated historical cost if actual 

historical cost is not available. Fixed assets held w ith the Parish with an estim ated 
historical cost am ounted to approxim ately $193,475 or 12.3% of the total am ount held 
w ith the Parish. Donated fixed assets are valued at their estim ated fair value on the 
date donated. 

) Vacation and Sick Leave 

A ccum ulated vacation and sick leave are recorded as an expenditures of the period in 
which paid. 

Em ployees can earn 96 hours or 136 hours of vacation leave, depending on their 

length of em ploym ent. A ccunm lated vacation leave is due to the employee at the tim e 
of term ination or death. The vacation policy provides that em ployees are to take 
vacation w ithin one year of being earned, w ith no carryforw ard provisions. 

Em ployees earn 56 hours sick leave per year. U nused sick leave can not be carried 
forw ard to future years. 

There is no m atcrial unpaid vacation and sick leave at D ecem ber 31
, 1999 

j) Encumbrances 

Encum brance accounting, under w hich purchase orders, contracts and other com m it- 

m enls arc recorded in the fund general ledgers, is not utilized by the l)istrict. 



 

Exhibit C 

(Conthmed) 

Note 1 - SUM M ARY O F SIG NIFICANT ACCOUNTING POLICIES (Continued) 

k) M em orandunl Only - Total Colum n 

The total colum n on the general-purpose financial statem ent is captioned 
"M em orandum O nly" because it does not represent consolidated financial inform ation 
and is prcsented only to facilitate financial analysis. The colum n does not present 
inform ation that reflects financial posilion or results of operalions in accordance w ith 

generally acccpted accounting principles, lnterfund elim inations have not been m ade 
in the aggregation of this data. 

N ote 2 - D EPO SIT S 

Louisiana state law allow s all political subdivisions to invest excess fim ds in obligations 
of the U nited Stales, certificates of deposit of state or national banks having lbeir 
principal office in Louisiana or any other federally insured investm ent. 

State law requires deposits (casb and certificates of deposit) of all political subdivisions to 
be fully eollateralized at all tim es. A cceptable collateralization includes FD IC insurance 
and the m arket value of securities purchased and pledged to the political subdivision. 
O bligations of the U nited States, the State of Louisiana and certain political subdivisions 
are allow ed as security for deposits. O bligations furnished as security m ust be held by the 
political subdivision or w ith an unaffi liated bank or trust com pany for the account of lbe 

political subdivision. 

Cash and deposits are categorized into three categories of credit risk 

Category 1 includes deposits covered by federal depository insurance or by collateral 
held by the D istrict or its agent in the District's nam e. 

Category 2 includes deposits covered by collateral held by the pledging financial 
institution's trust departm ent or its agent in the D istrict's nam e. 

Category  3 includes deposits covered by collateral held by the pledging financial 
institution or its trust departm ent or agents but not in the D islrict's nam e and deposits 
w hich are uninsured or uncollateralized. 



Note 2 - DEPOSITS (Continued) 

E xhibit C 

(Continued) 

Thc year end bank balances of deposits and the carrying am ount as show n on the balance 
sheet are as follow s: 

Cash 
hlvc,;tm ents: 
Certificates of deposit 

Totals 

Bank Balances 
Category 

2 

70.000 

$170,000 $7 

$87,375 

$8L 375 

Book 

Balance 

$186,855 

$256,855 

At D ece, m ber 31, 1999, certificates of deposit in excess of the FD lC insurance w ere 

collatcralized w ith securities held by an unaffiliated bank for the account of the District. 

The Governmental Accounting Standards Board (GASB), which promulgates the 
standards for accounting and financial reporting for state and local govern m ents

, 

considers these securities uncollateralized. Even though the pledged securities are 
considered uncollaterized under the provisions of G A SB Statem ent 3, Louisiana Revised 
Statute 39:1229 im poses a statutory requirem ent on tbe custodial bank to advertise and 
sell the pledged securities w ithin 10 days of being notified by the depositor that the fiscal 

agent has failed to pay deposited funds upon dem and. 

N ote 3 - PR O I'IrA/T Y TA X ES 

l'roperty taxes are levied each N ovem ber 1 on the assessed value listed as of the prior 
January 1 for all real property, m erchandise and m ovable property located in the Parish. 

A ssessed values are established by the Terrebonne Parish A ssessor's O ffice and the State 
Tax Com m ission at percentages of actual value as specified by Louisiana law . A 
reevaluation of all property is required to be com pleted no less than every four years. The 
last reevaluation w as com pleted for the list of January 1

, 1996. Taxes arc due and 
payable D ecem ber 31 w ith interest being charged on paym ents after January 1. Taxes 
can bc paid through the tax sale date, w hich is the last W ednesday in June. Properties for 
which the taxes have not been paid are sold for the am ount of the taxes. The tax rate for 
the year ended D ecem ber 31, 1999 was $9.79 per $1,000 of" assessed valuation on 
property w ithin Recreation l)istrict N o. 11 for the purpose of m aintaining and operating 
recreational facilities w ithin the D istrict. A s indicated in N ote lc, taxes levied Novem ber 
1, 1999 arc for budgeted expenditures in 2(100 and w ill be recognized as revenue in 2000. 

9 



N ote 4 - C I|A N G E S IN FIX ED A SSET S 

A smnm ary of changes in fixed assets follow s 

Land and buildings 
hnprovem ents other than buildings 
M achinery and equipm ent 
Furnilure and fixtures 
V ehicles 
Constru ction in progress 

Tolals 

Balance 
January 
1~

__
199

_ 9 Adjustments 

$ 12,800 
17,167 

191,625 

23,623 
23,474 
4.025 

$ 
4,025 

4X~R25) 

$ 25,686 
61,811 

60,080 

Exhibit C 

(Continued) 

Balance 
D ecem ber 

3!, !?_9_9 

$ 38,486 
83,003 
251,705 

23,623 
23,474 

$272~714 $ ~ - ~147,577 $420,29! 

The adjustment is for costs associated with the construction of a walking track that was 
considered construction in progrcss in 1998 and w as com pleted during 1999. 

Assets acquired prior to 1996 totaling $1,567,234 are included in the General Fixed 
A ssets A cconnt G roup of the Parish. These anaounts include assets for the follow ing 
facilities: Barrios Park, Em es! C . M oss Park

, D um as Park, K ing Street Park, Southside 
Park, ltarm on Park, W right Avenue Park

, Legion Park, M echanicville Gym , East ltoum a 
G ym , W illiam s A venue Park, G ym and w alking track

, and the A dult Softball Com plex 
(Airbase). As of December 31, 1999, these assets consist of the following: 

Land and building 
M achinery and eqt, ipm ent 

Total 

$1,561,276 
5,958 

}1~567,234 

There w as no change in the fixed assets held by the Parish for the D istrict in 1999 



N ote 5 - I)E FIN ED BEN EFIT PEN SIO N PI,A N 

Exhibil C 

(Continued) 

Plan D escription - The D istrict contributes to Plan t3 of the Parochial Em ployees' 

l~,cfircmcnt System of Louisiana (the System), a cost-sharing multiple-employcr dcfincd 
benefit public employee retirement system (PERS), which is controlled and admiuistercd 
by a separate Board of Trustees. The System  provides retirem ent, deferred and disability 

benefits, survivor's benefits and cost of living adjustments to plan members and 
beneficiaries. Act 205 of the 1952 Louisiana Legislative Session established the plan. 
The System is governed by Louisiana Revised Statutes 11:1901 through 11:2015, 
specifically, and other general law s of the State of Louisiana. Thc System issues a 
publicly available financial report that includes financial statem ents and required 
snpplem entaiT inform ation for the System . The report m ay be obtained by w riting to 
Parochial Em ployees' Retirem ent System of Louisiana, P.O . Box 14619, Baton Rouge, 
Louisiana 70898, 

Funding Policy - Plan m em bers arc rcquircd to contribute 2%  of their annual covered 
salary less $100 per m onth and the Dislrict is required to contribute at an aetuarially 
determ ined rate. The current rate is 2.5%  of annual payroll. In addition, the System also 
receives a percentage of tax rcvcnues from various taxing bodies. The contribution 
requirem ents of plan m em bers and the l)istrict are established and m ay be am ended by 
state statute. The D istrict's contributions to the System for the years ending Decem ber 
31, 1999, 1998 and 1997 w ere $1,719, $1,394 and $434, respectively, equal to the 
required contributions for each year. 

N ote 6 - R ISK  M A N A G EM EN T 

The D istrict is exposed to various risks of loss related to w orkers' com pensation; torts; 
theft of, dam age to and destruction of assets; errors and om issions; natural disasters; and 
group health bcnefits for which the D istrict carries com m ercial insurance and also 
participates in the Parish's risk rnanagem cnt program for general liability, w orkers' 
com pensation, group insurance, property and auto liability. No settlem ents were m ade 
during the year that exceeded the D istrict's insurance coverage. The District's prem ium s 
for gencral liability are based on various factors such as its operations and m aintenance 
budget, exposure and claim s experience. The prem ium s for w orkers' com pensation arc 
based on a fixed percentage of payroll. The prem ium s for group insurance are based on a 
fixed rate per em ployee. The prem ium s for auto liability are based on claim s expcriencc, 
vehicle type and m ileage. The prem ium s for property arc based on the D istrict's 
percentage of property value to the total of all the Parish's property value covered. The 
Parish handles all claim s filed against the District. The D istrict could have additional 
expo.,;ure for claim s in excess of the Parish's insurance contracts as described on the 
follow ing page: 



Note 6 - RISI~ M ANAG EM ENT (Continued) 

Policy 

G eneral Liability 
W orkers' Com pensation 

G roup Insurance 

Property 
A uto Liability 

Coverage 
Lim its 

$6,500,000 
Statutory 

$1,125,000 
$100,000,000 
$6,250,000 

Exhibit C 

(Continued) 

Coverage for claim s in excess of the above stated lim its are to be funded first by assets of 
the Parish's risk m anagem ent internal service fund, $122,294 for general liability, 

workers' com pensation, property and auto liability and $3,069,030 for group insurance at 
Decem ber 31, 1998, then secondly by the District. At Decem ber 31, 1999, the District 

had no claim s in excess of the above coverage lim its. 

Note 7 - CO M PENSATIO N O F BO A RD M EM BERS 

The tbllow ing am ounts w ere paid to Board M em bers for tile year ended Decem ber 31 

1999: 

B oard M em bers 

W ade Boquet 
Charles Brow n, Sr. 
Tony Cavallo, Sr. 
Reverand H enry D abney 

ClinI D om angue 
K yle Faulk 
K eith G allicio 
Janet ttenry 
Terrell M yles 
Roosevelt Thom as 

l'ota 

Num ber of 
M eetings Attended 

12 

$890 



SPEC IA L R EPO R TS O F C ERTIFIED PU BLIC A C C O UN TA N TS 



B o u rg e o is B e n n e tt 

REPO RT O N CO M PLIANCE AND O N INTERNA l. CO N TRO L O VER 
FINA N C IA L RE PO RTIN G BA SED O N A N A U D IT O F G EN ER Al, - 

PUR PO SE FIN A N CIA L STA TEM EN TS PER FO RM ED IN A C C O R DA N CE 
W ITH G O V ERN M ENT A UD ITIN G STA N DA R D S 

To tim Board of Com nlissioners, 
Tcrrebonne Parish Recreation D istrict N o. 11, 

ttoum a, Louisiana. 

W e have audited the general-purpose financial statem ents of the Terrebonne Parish 

P, ecrcalion District No. 11 (the District), a component unit of the Terrebonne Parish Consolidated 
G ovcrmnent, as of and for the year ended D ecem ber 31, 1999, and have issued our report thereon 
dated June 6, 2000. W e conducted our audit in accordance w ith generally accepted auditing 
standards and the standards applicable to financial audits containcd in G overnm ent A uditing 

.
Standards, issued by the Com ptroller G eneral of the U nited States. 

C om pliance 

A s part of obtaining reasonable assurance about w hether the D istricl's general-purpose 
financial statem ents are fiee of m aterial m isstatem ent, w e perform ed tests of fls com pliance w ith 

certain provisions of laws, regulations, contracts and grants, noncom pliance w ith which could have 
a direct and m aterial effect on the determ ination of financial statem ent am ounts, ltow ever, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that are required to be reported under G overnm ent A uditing Standards 

Internal C ontrol O ver Financial R eporting 

In phnnfing and perform ing our audit, w e considered the D istricl's internal control over 
financial reporting in order to determine our auditing procedures for the purpose of expressing our 
opinion on the general-purpose financial statem ents and not to provide assurance on the internal 
control over financial reporting. O ur consideration of the internal control over financial reporting 
would not necessarily disclose all m atters in the internal control over financial reporting that m ight 
bc m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or operation of 
one or m ore el'the internal control com ponents does not reduce to a relatively low level the risk 
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that m isstatem enls in anaounts thai w ould be, m aterial in rclation to thc financial statem ents being 
audited m ay occur and 11o1 be detected w ithin a lim ely period by em ployees in the norm al course of 
perfornfing their assigned functions. W e noted no m atters involving the intern al control over 
financial reporting and its operations that w e consider to be m aterial w eaknesses. 

This report is intended for the infom lation of the Board of Com m issioners, m anagcm enl, 
thc Slatc of Louisiana and the Legislative A uditor for the State of Louisiana and is not intended to 
bc and should nol be used by anyone other than these specified parties. 

l lonln~l, La., 

June 6, 2000 

Certified Public Accountants 
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SC IIEI)U LE O F FIN D IN G S 

Tcrrcbonne Parish R ecreation D istrict N o. 1 ! 

For the year ended Decem ber 3 l, 1999 

Section I Sum m ary of A uditor's R esults 

a) Financial Stalements 

Type of auditor's report issued: unqualifed 

lnternal control over financial reporting 

~ M aterial weakness(es) identified? 
~ Reportable condition(s) identified thal are not 
considered to be m aterial w eaknesses? 

_  _  yes; 

_  yes 

X no 

X none reporled 

N oncom pliance m aterial to financial statem ents noted? 
_  

yes X 11o 

b) Federal Awards 

Ten'ebonne Parish P, ecreation D istrict N o. 11 did not receive federal aw ards during the year 
ended D ecem ber 31, 1999. 

Section 11 Financial Statem ent Findings 

No financial statem ent findings w ere noted during the audit for the year ended D ecem ber 31 
1999. 

Section 111 Federal Award Findings and Q uestioned Costs 

N ot applicable. 
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SC ItED U I,E O F PR IO R Y EA R FIN D IN G S 

T errebonne Parish R ecreation D istrict N o. 11 

For the ycar ended D ccem ber 31, 1999 

Section 1 Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 
Statem ents 

N o m aterial w eaknesses w ere reported during the audit for the year ended l)ecem ber 31, 1998. 
N o reportable conditions w ere reported during the audit for the year ended I)ecem ber 31, 1998 

Com pliance 

N o com pliance findings m aterial to the general-purpose financial statem ents w ere noted during 
the audil for the year ended D ecem ber 31, 1998. 

Section 1I hrternal C ontrol and C om l)liance M aterial to Federal A w ards 

Terrebonnc Parish Recreation D istrict N o. 11 did not receive federal aw ards during the year 
endcd D ecem ber 31, 1998. 

Section ill M ~nagem ent L etter 

A m anagem ent letter w as not issucd in connection w ith the audit for the year ended D ecem ber 
31, 1998. 



To lhe Board of Com m issioners, 
Terrcbonne Parish Recreation D istrict N o. 11 

Page 2 

_SIGNIFICA.N~.F ACCOUNT!N_G PQL1CIES (Continued) 

purpose financial statem ents. N o new accounting policies were adopted and the 
application of existing policies was not changed during 1999. W e noted no transactioas 
entered into by the D istrict during the year that were bofll significant and unusual, and of 
w hich, under professional standards, w e are required to inform you, or transactions for 

w hich there is a lack of authoritative guidance or consensus. 

ACCO UNTING ESTIM ATES 

A ccounting estim ates are an integral part of the general-purpose financial statem ents 
prepared by m anagem ent and are based on m anagem ent's know ledge and expericncc 
aboul past and current events and assum ptions about future events. Certain accounting 
estim ates are particularly sensitive because of their significance to the general-purpose 
financial statem ents and because of the possibility that future ew m ts affecting them m ay 

differ significantly fiorn those expected. The m ost sensitive estim ates affecting the 
financial statem ents relate to the collectibility of accounts receivable and valuation of 
accrued expenditures. W e evaluated the key factors and assum ptions used to develop the 
estim ates in determ ining that it is reasonable in relation to the financial statem ents taken 
as a whole. M anagem ent has provided us w ith representations concerning estim ates. 

SIG N IFIC A NT A U D IT A D JU STM ENTS 

W e did not initiate any significant audit adjustments during our recent audit 

This infom mtion is intended for the inform ation and use of the Board of Com m issioners and 
m anagem ent of the Terrebonne Parish Recreation D istrict N o. 11 and is not intended to be and 
should not be used by anyone other than these specified parties. 

} loun]a, L~L, 

June 6, 2000 

Certified Public Accountants 


