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Paui& "F, rvan" I luval, GPA 

Sm ith, H uval &  A ssociates, L.L.~;. 
(A LIMH'ED LIABII.HY COMPANY) 

Cert~'edPu~6"c Aczountants 
P.O . Box 3790 

Covington, l.ouisiana 70434-3790 

INDEPENDENT AUDYI'OR'S RF, POR~I 

To lhe Board of Com m issioners 
P, ecreation I)istricl No. 14 of St. Tam m any Parish 
S1. Tam m any Parish, l,ouisiana 

(504) 892-6633. (?~vingmn 
(504) 892-4666 - FAX 

W e have audilcd lhe accom panying com ponent unil finm~cial statem ents oflhe Recreation D istricl N o
. 1 zl 

of Sl. Tam m any Parish, a com ponent mill of the St. Tam m any Parish Police Jury
, as of and for lhe period 

ended D ecem ber 31, 1999. These financial stalem m-~ts arc the responsibility of the D islricl's m anagem enl
. 

Our responsibilily is to express an opinion on these financial statem ents based on our audit
. 

W e conducted our audit in accordmlce w ifll generally accepted auditing standards mad Governm ent Audit&g 
,Dandar&  issued by lhc Com ptroller General offlae Uniled Slates. Those stmldm-ds require that w e plan and 
perform the audit lo obtain reasonable assurance about whether the financial slalem ents arc free ofm alerial 
m isslalem enl. An audil includes exam ining, on a lest basis, evidence supporling the mnounls and 
disclosures in the financial slalmnents. An audit also includes assessing lhe accounting principles used and 
significant estim ates m ade by m anagem ent, as w ell as evalualing the Overall financial stalem enl 
presenlalion. W e believe tlaat our audit provides a reasonable basis for our opinion

. 

h/ our opinion, tim com pmm nl unil ~nm~cial slatem ents referred to above present :fairly
, in all m alerial 

respecls, Ibc financial position of the Recreation District No. 14 of St. Tam m any Parish as of D ecem ber 31
, 

1 999, and lhe results of ils operations for lhe period lhen ended
, in conform ity w ith generally accepted 

aceounling principles. 

Our audit w as m ade Ibr the purpose of form ing an opinion on lhe com ponent unit financial stalem enls as 
a w hole. The accom panying inform ation lisled as supplem ental informal(on in the table of conlcnls is 
presenled for purposes of addilional analysis and is not a required part of lhe eom ponenl unil financial 
slalem ents of the P, ccm alion District N o. 14 of St. Tam m any Parish. Such infonnatiou has been subjecled 
~o the auditing procedures applied in lhe audit of the com pollclll unit linaneial slalem enls and

, in our 
opinion, is fairly presenled in all m alerial respects in relation to the com ponenl unil financial slatem cl~ls 
laken as a w hole. 

In accordance with Government Auditing Standar& ' we have also issued a reporl dated M ay, 24
, 2000, on 

our consideration of the Recrealion District No. 14 of St. Tamm any Parish's internal control over financial 
reporting and on our tesls of its com pliance with laws, re~,ulalions, contracts and grants. 

, u..,.-0 Zl.e. 
M ay 24, 2000 



A SSI'TS 

RECREATION DISTRICT NO. 14 OF ST. TAM M ANY PARIS 

COM BINED BALANCE SHEET - ALl. FUND TYPES AND ACCOUN'[ GP.OUI'S 

DECEM BER 31 . 1999 

Cash $ 
Receivables- ad valorcm la~cs 
Receivables - Icvenuc sha, mg 
Receivables - olhel 
line flora other funds 
AII)(IIIllI available ill 1)cbl Sel vice IPund 
fc~t paynmnt ofgenelal obligalion bonds 
Amount Io bc plovided fol paynlenl of 
gcne3al obligafon bonds 

ABIIATJES 

Accounts payable 
Accl ued inlclesl payable 
Due |o othel lands 
General obligation bonds 

I"U NI) EQUH'Y 
ulld balallce 
Resel ved fol debl scl vice 
Unl eserved 

23,510 5, 
05,459 
6,275 
189 

2,061 

37.494 

l)ebl 
Selvice 

19,250 $ 
59.673 

$ $ 8 
19.]70 

37.494 

Capilal 

_  Projects 

Total 

(Memmandmn 
__  O nly) 

$ 1,850,275 
265,132 
6,275 
189 

2,061 

59.753 159.753 

1~640,247 
_  !.640,.2_4L 

1,807,515 1
_ 8~0 0~!O= ~ 3,9~ 3,932 _ 

26,616 $ 

2,061 

$ 26,616 
19,170 
2,061 

1,800,000 

9,170 28,677 1,800,0(10 1,847,847 

59.753 
778.838 

159,753 
1,916~33P 

qolal fund equity 137,494 J59,753 1,778,838 2,076,085 

'1 olal liabililies mid 
fired cquily 178,923 $ 1,8071515 $ 18(10000 $ 3.923.932 



RECREATION DISTRI('~I" NO. 14 OF ST. TAM M AN Y PARIS 

COM BINEI) STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES IN F1J X~D BAI .ANCES 
- ALL GOVERNM I'2NTAI. FI.JND TYPES 

Ad valolem laxcs 
Rcceipls fioln ot]lcl ?OVCHIlIICIllS 
Revenue shal mg 
]{al nil/gS Ol1 itlvcsllllelllS 
Othel 

Tolal 1 evcnues 

For lhc Year Ended Decembel 31. 1999 

05,459 
25,000 
6,275 
6(19 
151 

37,494 

Dcbl 
Service 

59,673 $ 

Capilal 

80 7.515 

59,753 7,515 

(M cnlorandunl 
Only) 
Tolal 

265,132 
25,000 
6,275 
8,204 
151 

Excess oflcvenucs ovcl expendilures 137,494 159,753 7,515 304,762 

Olhel financing soulces (uses) 
I'locecds flora sale of 1)onds 
Bolld issuance cosls 

1 xccss oflcvenues and other sources ovci 
OVCl cxpclldilures alld olhcl uses 

FUNI) BAI.ANC]'S - BEGINNING OF YEAR 

1,800,000 

(28,67"7) 
1,800,000 

__  (28,677) 

37,494 159,753 1,778,838 2,076,085 

FUNI) BAI.ANCI';S - ENI) C)F YFAP, $ 137.494 $ 159.753 $ 1.778.838 $ 

~['he accol//panying l/olcs ale all integla] parl of Ibis statemen 

2~076~085 



RECI).EATION DISTRICT NO. 14 OF ST. TAM M ANY PARISt 

COM BINF.I) S'I ATEM ENT OF REVENUI!S, EXPENDITURES AND CItANGES IN FL1ND BAI,ANCES 
BUI)GET (GAAP BASIS) AND ACTUAL - GENERAl. FUND 

F.I!VJ:NUI;S 

Ad valorcm laxes 
Receipts flom off,el govcrlllllcnls 
Revcnuc shal ing 
I';al/iings Ol/ investm ents 
Olhcl 

EXl)cndilurcs 
"l olal cxpcndittn cs 

Exccss oJ" 1CVCIIIICS 
OVC] cxpendilules 

FLINI) BALANCES - Bt'GINNING OF YEAR 

FI.JN I) BA I.A N CES - EN D O F Y bA R 

For lhc Year Ended I)cccnlbcl 31. 1999 

q'hc accompanying nolcs alc an m leglal pal't of this statem enl. 

A ciua 

05,459 
25,000 
6,275 
609 
151 

37.494 

Val iance- 
Favoiablc 

(Unfavorable) 

05,459 
25,000 
6,275 
609 
151 

37.494 

37,494 $ 137,494 

$ 137,494 



RECREATION I)ISTRICT N O . 14 OF ST. TAM M AN Y I'AR.1Stl 
ST. TAM M AN Y PARISH. ].OUISIAN A 

N OTES TO FIN AN CIAL STATEM ENTS 

D ccelnber 31, 1999 

N OTE A - SUM M ARY O]: S]GN IF]CAN T A CCOU NTIN G POLICIES 

The mission of the Recreation District No. 14 of SI. Tammany Parish (the ])istricl) is lo acquire, 
conslrucl, operale and m aintain recreation facilities in that area of the Parish w hich includes 
M adisonvil]e. The accounting and reporting policies oflhe Dislrict conform to generally acccpled 
accounting principles applicable to govcrnm e]]l chillies. The follow ing is a sum m ary of significant 
accounting policies: 

1. Report.Jug Enlity 

The DJslrict w as created in 1999 by Ordinance 3017 of the St. Tam m any Pm'ish Police Jury. 
The D istrict is governed by a Board of Comm issioners which are appointed by lhc St. 
Tam m any Parish Police Jury. The District consists of five Com m issioners who serve staggered 
lelJlls. 

As the govern ing authority of the parish, for financial reporting purposes, the St. Tam m any 
Parish Police Jury is the financial reporting enlity for St. Tam m any Parish. The financial 

reporling entity consists of(a) the primary govermnent (police july) (b) organizations for which 
the prilnm'y governments is financially accounlable, and (c) other organizations for which the 
nature and significalm e of their relationship with the prim ary govern m ent are such thai 
exclusion w ould cause the reporting entity's financial stalem ents to be m isleading or 
incom plelc. 

Governm ental Accounting Standards Board Statem ent No. 14 establishcd criteria for 
determ ining w hich com ponent units should be considered part of the S1. Tam m any Parish 
Police .lury for financial ret~orting purposes. The basic criterion for including a polential 
com ponent unit w ilh the reporlin~, entily is financial accountability. 

The 1)istrict is a com ponent unil of the Parish because the Police Jury appoints all m em bers 
of lhe l)islrict and as such is financially accountable for the District. ~How evcr, the Parish 
governing, aulhority has elected Io not report the D istricl in its annual financial stalcm ents 
which is a deparlure from generally accepted accounting principles. The accom panying 
financial statem ents presenl inform alion only on the funds m aintained by lhe D istrict and do 

nol prcsenl information on the police jury, the general government services provided by thai 
govcrnm enlal unit, or the governm ental units that com prise the financial reporting entity. 



RECREA TION DISTRICT N O. J 4 OF ST. TAM M AN Y PARISH 
ST. TAM M AN Y PAR1S]t, LOI_31SIAN A 

N OTES TO FINAN CIAL STATEM EN TS 

l)eeem ber 31, 1999 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOI ~NTING POLIC1ES (Continued) 

2. Fm~d Aceomllh~g 

Thc Districl uses fimds and account groups lo report on its finm~cial position and lhe rcsu]ts of 
operations. Fund accounling is desil.ned to dem onstrate legal com pliance and to aid thc 
financial m anagem ent by segregating transactions relating to cerlain govermneutal fim ctions 
or activilics. 

A fund is a separale accounting eutily w ith a self-balancing set ofaccouuts. On the other hand
, 

an account group is a financial reporting device designed to provide accounlabilily for certain 
assels ar, d liabilities thai are not recorded in the funds because they do nol directly affccl net 
cxpendable available fiuancial resources. 

Funds of the District are classified as governm ental funds. Governm ental fim ds account for 
lbe J)Jslriel's general aclJvities iucludiug lbe collectio~ and disbursem en~ of spectre or legal/2,, 
rcstricled m onies, the acquisition or construction of general fixed assets:, and lhe servicing of 
general loug term debt. Governm ental fimds of the District include tim following: 

2 

G eneral Fund - II~e general operating fund of lhe D islricl and accom ats for a 
financial resources except those required to be accounted for in other funds. 

Debt Service Fund - 111c Debt Service Fund is used to account for the aecum ulatioll 
of resources fez, al~d the paym eJ~ of, genera/long-term debl pJincipal

, im eresI, and 
related cosl. 

Capital Project Fund - the Capital Project Fund is used to account for financial 
resources to be used for the acquisilion or eonstruclion oflnajor capital facilities. 

3. Basis o~Acc9nnl~ag 

The accounting and financial reporting lreatment applied to a lurid is delerm ined by its 
m easurem enl focus. A ll governm ental funds are accounted for using a current financial 
resourccs m easurem ent focus. W ith this focus, only cm,ent assets and current liabilities are 
generally included on the balmaee sheet. Operating stalem mlts of these funds presmll increases 
and decreases iu fund balance. The m odified accrual basis of accounling is used by all 
governm ental fim ds. 



RECREATION l)] STRICT N O . 14 OF ST. TAM M AN Y /'ARIS] ] 
ST. TAM M AN Y PARISlt, LOUISIAN A 

N OTES TO FINAN CIAI, STA TEM EN TS 

Decem ber 31, ] 999 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

3. Basis o f Accomtling~cxmlhmcd) 

Ad valorem taxes are considered m eastlrable when taxes are levied and are recognized as 
revenue at thai tim e. Granls fiom olher governm ents are recognized when qualifying 

expenditures are incurred. 

4. Budgets an tit3 u d g~dmy2kc~o~nting 

A s llae D istrict w as created during 1999 and because the Board did not expect to incur any 
gencral fund expenditures in 1999, a budget was not adopted. 

5. f2ash m~d Cash Equivalents and ltlvcstm m~s 

Cash includes am ounts in interest-bearing dem and deposits. Cash equivakmts include mnounls 
in tim e deposits mad fllose investm ents wilh original lnaturities of 90 days or less. Under stale 
law , the nm nicipality nmy deposit funds in dem mld deposits, interesl-bearing dem and deposils, 
m oney m arket accounts, or tim e deposits with slate banks organized under Louisiana law and 
national banks having their principal offices in 1,ouisiana. 

Under stale law , the nm nicipality m ay invesl in United Stales bonds, treasury notes, or 
certificates. These are classified as inveslm enls if their original m aturities exceed 90 days; 
how ever, if the original m aturities are 90 days or less, they are classified as cash cquivalcnls. 
]nvesll]l(:nls are stated at cost. 

6. Longdernl ObJJgalimls 

Long-ienn obligations expected to be financed fi'om governm ental funds are reporlcd in tile 
general long-term debt accotmt group. Expenditures for principal and interest paym ents for 
long-term ob/igalions are recognized in the governm ental funds w hen due. 

7. Total C~hman on Combined Slakem e0ats 

The total colum n on tile com bined statem enls - overview is captioned "M em orandum Only" 
to indicalc thai it is presented only to faeililale financial analysis. D ata in this colum n does not 
prese111 tinancial position or results of operations, in conform ity w ith generally accepted 
accounting principles. N either is such data com parable to a consolidalion, h~terfund 
elim inations have not been m ade in lhe aggregation of this data. 



RI';CREATION D ISTRICT N O . 14 OF ST. TAM M AN Y PAR1SIt 
ST. TAM M AN Y PARISH, I,OU ISIAN A 

N OTES TO FINAN CIAL STATEM EN TS 

N OTE 13 - All VA I,OREM  TA XES 

])ecem ber 31, 1999 

Properly taxes for the operations and bond debt service of the District ale levied each N ovem ber 1 
on /he assess~x~ value listed as of the prior .lanum-y 1 for all real properly, m erchandise and m ovable 
proper(y Iocalcd in the Parish. A ssessed values are established by lhe St. Tam m any Parish A ssessor's 
Office and the Slale Tax Com m ission al percentages of actual value as specified by Louisiana law . 
A rcevaloation of all property is required to be com pleted no less than every four years. The last 
reevaluation w as com pleled for the list of January 1, 1996. Taxes are due and payablc D ecem ber of 
lhe follow ing year. 

Thc follow ing is a sum m ary of aulhorized and levied ad valorem taxes 

~AuthorJzed 
('onslruelion, operation and m aintenance of facilities 5.00 
Paym en~ of general obligation bonds 7.65 

NOTF, C - CASII AND CASIt EQUIVALENTS 

3~cvied 
5.00 
7.65 

The following is a summary of cash and cash equivalenls (book balances) at I)eccmber 31, 1999 

Demand deposils $1,850jJ5 

These deposils are staled at cost, which approximates market. Undcr slate law, llmse deposits (or the 
resulling bank balances) musl be secured by federal deposit insuranee or the pledge of securilies 
owned by lhe fiscal agenl bank. The m arkel value ofthc pledged securities plus the federal deposit 
insurance m usl at all tim es equal the am omat on deposil w ilh the fiscal a~,enl. Thcse securifies are 
held in the nam e of the pledging fiscal agent bank in a holding or custodial bank that is m utually 
aceeplablc Io bolh pariies. 

At December 31, 1999, thc District has $1,850,275 in deposits (collected bank balances). These 
deposits are secured from risk by $100,000 in federal dcposit insurance and $1,750,275 of pledged 
sceurilies held by the custodial bank in lhe name oflhe fiscal agent bank (GASB Category 3). 

N OTE 1) - OTJ t F,R IND IVIDUAL FUND DISCI~OS/JRES 

Individual fund intcrfund receivable and payable balances arc nol elim inaled in tim accom panying 
financial slalem ents. Such balances al Decem ber 31, 1999 were: 

_ 
~Eund 

General Fund 

Capilal Projects Etmd 

hirer fund 
Rcccav~bl ~s $ 2,061 _ l'ay~abl~~ 

$ 
. _ 2 ,061 



RECREA TION DISTRICT N O . 14 OF ST. TAM M AN Y PARISlt 
ST. TA M M AN Y PARISH, LOUISIANA 

N OTES TO FINANCIAL STATEM EN TS 

N OTE E - ],ON (I-TERM  DEBT 

D ecem ber 31, 1999 

The follow ing is a sum m m-y of bond lransae(ions of the Recreation Dis{rict N o. 14 of St. Tam m any 
Parish for lhe period ended D ecem ber 31, 1999. 

Gcncral Obligation : 
Bonds payable at January 1 
Bonds issued 
Bonds retired 
Bonds payable at Decem ber 31 

$1,800,000 General Obligalion Bonds 
daled Seplenlber 1, 1999; balance 
due in amm al principal installm ents 
of $55,000 - $145,000 plus sem iannual interest 
paym ents lhrough M arch 1,2019; 
w ilh inlcresl al 5.40%  

1,800,000 

gL S0~,_0KQ 

G eneral obligalion bonds are secured by an annual ad valoJem tax levy. In accordance w ith ].ouisiana 
Revised Slalule 39:562, lhe Dislrict is legally restricted from incuning long lerm bonded debt in excess 
of 10% of lhe assessed value of taxable properly in the district. At December 31, 1999 lhe I)istric( had 
nol exceeded lifts slaluloly lim il. 

l'hc follow ing is a schedule of fulure principal debt service requirem enls 

Y ear Ending 
Dcx:~m bcr3 I 

2000 
2001 
2002 
2003 
2004 
Thereafter 

General 
Obligation 
~ ,onds_ 

$ 
55,000 
60,000 
65,000 
65,000 

~ .555,00~ 



RECREA TION DISTRICT N O . 14 OF ST TAM M AN Y PARISH 
ST. TAM M AN Y PA RISH. 1.0U ~SIAN A 

N OTES TO F1NAN CIAI, STATEM ENTS 

NOTE F - SUBSEQUENT EVEN'/ 

D ecem ber 31. 1999 

On April 14, 2000, lhe D islricl purchased a tracl of land consisting of 44.42 acres for a price of 
$266,520. This silc w ill be used for conslruclion ofrecrealion facilities. 



SUPPLEM EN TA L ]NFORM AT/ON 



RI",CREATION D]STRICT N O . 14 OF ST. TAM M AN Y PA RISI 1 
ST. TAM M AN Y PAR]SIt, LOUISIAN A 

Board of E~)m m issioncrs 

D avid G oodw in 
312 Bordcaux Cour! 
M adisonville, 1 ,A 70447 
845-9167 

Paul I,ca 
27 S. A zalca D rive 
Covinglon, I,A 70433 
867-1435 

Tim H ym el 
221 K oepp Road 
M adisonville, I,A 7(1447 
845-2157 

Slephcn D w yel 
42 M islleloe Drive 
Covinglon, 1,A 70433 
892-0705 

D oug V ickcrs 
103 W hile Oak l,ane 
M adisonvillc, I,A 70447 
845-2473 

Palricia l)edon 
76347 l]ighw ay 1077 
Folsom , 1,A 70437 
796-5455 

Lloyd Oslendorf, Jr. 
213 }lighw ay 21 
M adisonvillc, 1,A 70447 
845-3744 

SCH EI)ISLE OF G OV ERNING BOARD 

D ecem ber 31, 1999 

12om pcnsafion 

0 

0 

~0- 



Satnuel K, Smith, CPA 
Pauick "Beyar," I luva/, CPA 

Sm ith, H uval &  A ssociates, L.L.C . 
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Celt~'ed Pu~'c Nccountants 
P.O . Box 3790 

Covington, l.ouisiana 70434-3790 
(504) 892.6633 - C~wingmn 
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RI';PORT ON COM PLIANCE ANI) ON INTERNAL CONTROL OVER FINAN CIAl. 
REPORTIN G BA SEl) ON AN AUDIT OF FINAN CIAL STATEM EN TS PERFORM E1) ]N 

A CCORDAN CE W H 'H GO lq:;I~NM ENT A UDITIN G STANI)A RDS 

To lhe Board of Com m issioners 
P, ecreation District N o. 14 of S1. Tam m any Parish 

W e have audiled the financial slalem ents of lhe Recreation D istricl N o. 1 4 of St. Tam m any Parish as 
of and for lhe ycars ended D ecmnber 31, 1999 and have issued our reporl lhercon dated M ay 24, 2000. 
W e conducted our audil in accordance w ith generally accepted auditing standmds and lhe s|andards 
applicable Io financial audils contained in Government Auditing Standards, issued by the Com ptroller 
G eucra] of Ihe 1 hilled Slates. 

As part of oblail ring reasonable assurmme about whether the Recrealion DishJcl N o. 14 of St. Tam m any 
Parish's financial slatem enls arc fl'ee of m aterial m isstalem ent, w e perform ed les:ls of ils com pliance 
wilh ceriain provisJons of law s, regulalions, contracts and grants; noncom pliance w ith which could have 
a dil ccI and m alerial effecl on the delerm Jnation of financial slatem enl am ounts. I]ow evcr, providing 

an opinion on compliance with lhose provisions was not an objective of our audit and, accordingly, we 
do not express such all opinion. The results of our les/s disclosed no inslances of noncom pliance lhal 
arc requilcd to bc reported tam er GovermnelTl Auditing Slandm'ds. 

]n planning and perform ing our audit, w e considered the Recreation D istrict N o. 14 of St. Tam m any 
l'arish's inlcrnal conlrol over financial rcporling in order to dclerm ine our audili~g procedures for lhc 
pm])ose of expressing our opinion on lhe financial stalem enls and nol lo provide assurance on lhe 
inlenm l control over financial repelling. Our consideralion of lhe internal COl?trol over financial 
reporting w ould 11oI necessarily disclose all m ailers in the internal conlrol over financial reporling llla{ 
m ighl be m alerial w eaknesses. A lnalerial w eakness is a condition in which lhe design or opcralion of 
one or m ore of the Jnlernal conlrol com polmnls does nol reduce to a rclaliw :ly low level the risk thai 
m isslalem cnls in anm unls lhal w ould be m alerial in relation to the financial stalem cnts being audilcd 
m ay occur and nol be delec|ed w ilhin a lim ely period by em ployees in the norm al course of perform ing 
lheir assigned funclions. W e holed no m alters illvolving lhe internal conlrol over financial reporting and 
ils operalion lhal w e consider 1o be Jllalerial w eaknesses. 

This report is inlcndcd for the inform ation of m anagem ent and lbe Louisiana 1.egislalivc Audiloy 
]tow cvcr, this rcporl is a m ailer of public record and ils distrJbulion is nol lim ited. 

M ay 24, 2000 


