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We have audited the accompanying general purpose financial statements and the individual fund 
financial statements of Lafayette Regional Airport, A Component Unit of the Consolidated 
Government of Lafayette, Louisiana, as of December 31, 1999, and for the year then ended . 
These financial statements are the responsibility of the Lafayette Regional Airport 
management. Our responsibility is to express an opinion on these financial statements based 
oll our audit . 

We conducted our audit in accordance 
standards applicable to financial audits 
by the Comptroller General of the United 
Budget Circular A-133 

with generally accepted auditing standards, the 
contained in Government Auditinq Standards, issued 
States, the provisions of office of Management and 

the provisions of Louisiana Revised Statutes 
Q~li_ de . Those standards require that we plan 
assurance about whether the component unit 

rofit Organizations, and 
24 :513 and the Louisiana Governmental Audit 
and perform the audit to obtain reasonable 
financial statements are free of material 

misstatements. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the component unit financial statements. An audit also includes assessing 
the accounting principles used and significant estimates made by management, as well as 
evaluating the overall component unit financial statement presentation . We believe that our 
audit provides a reasonable basis for our opinion . 

In our opinion, the general-purpose financial statements referred above present fairly, in 
all material respects, the financial position of Lafayette Regional Airport, A Component Unit 
of the Consolidated Government of Lafayette, Louisiana, as of December 3[L, 1999, and the 
results of its operations and the cash flows of irE; proprietary fund type for the year then 
ended in conformity with generally accepted accounting principles. Also, in our opinion, the 
combining and individual fund and account group financial statements referred to in the first 
paragraph present fairly, in all material respects, the financial position of each of the 
individual funds and account groups of Lafayette Regional Airport, A Component Unit of the 
Consolidated Government of Lafayette, Louisiana, as of December 31, 1999, and the results of 
operations of such funds and the cash flows of the individual proprietary fund for the year 
then ended in conformity with generally accepted accounting principles . 



]in accordance with Gov ernment Auditinq St agdards, we have also issued our report dated 
March 15, 2000, on our consideration of the Lafayette Regional Airport's internal control 
over financial reporting and our tests of its compliance with certain provisions of laws, 
regulations, contracts and grants . 

Our audit was made for the purpose of forming an opinion on the component unit financial 
statements taken as a whole. The information listed as "Supplemental Information" in the 
table of contents i~ presented for purposes of additional analysis and is not a required part 

of the component unit financial statements. Such information has been subjected to the 
auditing procedures applied in the audits of the component unit financial statements and, in 
our opinion, is fairly stated in all material respects in relation to the financial 
statements taken as a whole . 

March 15, 2000 

WRIGHT, MOORE, DEHART, 
DUPUIS & HUTCHINSON , L .L .C . 

Certified public Accountants 



ASSETS 

LA FAYETTE REGIONAL AIRPORT 
A COM PONENT UN IT OF THE CONSOLIDATED GOVERNM ENT 

OF LAFAYETTE , LOUISIANA 

COMB INED BALAN CE SHEET "- ALL FUND TYPES 

DECEMB ER 31, 1999 
WITH COMPARATIVE TOTALS AS OF DECEMBER 31, 1998 

Cash and Cash Equivalents 
Investmen ts 
Accounts Receivable 
Other Receivables 
Ad Valorem Tax Recc~ivable 
Due From Lafayette Parish 

Sheriff 's Office 
Due From Other Funds 
Grant Funds Receivable 
Prepaids 
Restricted Assets 
Property and 
Equipment (Net) 

Deposits 
Unamortized Debt Expense 

TOTAL ASSETS 

GOVERNMENTAL 

FUND T ~ _~ 
PROPRIETARY 
FUND TYPE 

TOTALS 

GENERAL ENTERPRISE 1999 1998 

268 ,074 

443 ,954 

962,115 

i00,000 
211,240 

15,682 

659,592 

1,997,717 
59,074 

398.799 

36,099,053 
2 ,497 
1 ,156 

The Accompanying Notes are an 

$ 1, 
I , 

962 , 
i00 , 

211 , 

15 , 

26B , 

115 $ 
000 

240 

682 

074 

443 ,954 

659 ,592 

1,997 ,717 
59 ,074 

398,799 

36,099,053 
2 ,497 

156 

1,775,308 
I ,I00,000 

161,696 

15,015 
311 .434 

370 
640 

480 
46 

257 

367 
348 

O57 
482 

433 

31 ,133,517 
2 ,497 

7,041 

$43~23~ ,953 $36,301,195 

Integral Part of These Statements 
- 4 - 



 

LAFAYETTE REGIONAL AIRPORT 
A COMPONENT UN IT OF THE CONSOLIDATED GOVER/qMENT 

OF LAFAYETTE , LOUISIANA 

COMBINED BALANCE SHEET - ALL FUND TYPES 

DECEMB ER 31, 1999 
WITH COMP~JRATIVE TOTALS AS OF DECEMBER 31, 1998 

LIABILITIES A/~  FUND EQUITY 

LIABILITIES 

GOVERNMENTAL 

FUND TYPe__~ 

Accounts Payable $ 
Accrued Expenses 
Deferred Tax Revenue 
Due To other Funds 
Security Deposits 
Accrued Interest Payable 
Certificate of Indebtedness (Net) 
Capital Lease Obligations 
Accrued Compensated Absences 

TOTAL LIABILITIES 

FUN D EQUITY 

Contributed Cap ital 
Retained Earnings 

Reserved for PFC Projects 
Unreserved 

TOTAL FUN D 

EQUITY 

TOTAL LIABILITIES 

AND FUND EQUITY 

PROPRIETARY 
FUND TYPE 

TOTALS 

GENER]~L ENTERPRISE ~999 1998 

52,436 
659,592 

$ 2,190,987 
38,156 

15,975 
6,239 

372,187 
319,792 

35 154 

$ 2,190,987 $ 851,743 
38,156 

52,436 
659 ,592 

15 ,975 

6,239 
39~ ,187 
319 ,792 

_ _ __ 3 _5,154 

48,997 

41,453 
640 ,348 

13 ,644 

10,738 
719 ,149 
403 ,631 

36 305 

7 12 ,028 2 978 490 _ ~~6_69~ ,518 2,766,008 

26 ,185 ,440 

1,741,257 

i I,601~738 

26 ,185 ,440 21 ,~95,734 

1 ,~41 ,257 

!~ ,738 
1,712 ,925 

~ 6,528 

39_~ _~528,435 3_9~552.8,435 33,53~  

The Accompanying Notes are an Integral Part of These Statements 
- 4- 



REVENU E 

LAFAYETTE REGIONAL AIRPORT 
A COM PONENT UN IT OF THE CONSOLIDATED GOVERNMENT 

OF LAFAYETTE , LOUISIANA 

COMPARATIVE STATEMENT OF 
ANI) CHANGES XN FUND BALAN CE - 

Ad Valorem Tax 
State Revenue Sharing 

Total Revenues 

OTHER FINAN CING USES 

REVENUES, EXPENDITURES 
ALL GOVERNM ENTAL FDND TYPES 

GENERAL FUND 
FOR THE YEARS END ED DECEMBER 31, 1999 AND 1998 

Transfers to Proprietary Fund 

Total Other Financing Uses 

EXCESS OF REVENL~]S OVER OTHER FINAN CING USES 

FUND BAL ANCE . BEGIhrN ING 

FUND BALAN CE . END ING 

The Accompanying Notes are an 

1_ 99~ 

$ 868,851 

882 891 

$-- -- ==--- 

Integral Part of These Statements 
- 5- 

1998 

$ 827,704 

827,704 

(827,704 

(827,704 



REVENUE 

LAFAYETTE REGIONAL AIRPORT 
A COM PON ENT DIqIT OF THE CON SOL IDA TED GOVER/q~IEA'T 

OF LAFAYETTE , LOUISIANA 

COMPARA TIVE STATEMENT OF REVENUES, EXPENDITURES, AN D CHAN GES 

IN FUND BAiuA/qCE BUDGET (GAAP BASIS) AlqD ACTUAL 
GENEP~AL FUND  

FOR THE yEAR END ED DECEMBER 31, 1999 
WITH COMPARATIVE TOTALS FOR THE YEAR END ED DECEMBER 31, 1998 

Ad Valorem Tax 
State Revenue Sharing 

Total Revenues 

OTHER FINAN CING USES 

Transfer of O & M Funds to 
Proprietary Fund 

Total Other Financ!ing Uses 

EXCESS OF REV ENU ES OVER OTHER 

F INANCING USES 

FUND BALANCE , BEGINNING 

FUN D BALAN CE . END ING 

The Accompanying Notes are an 

BUD GET 

$715,000 

$15,000 

715,000 

2i~s ooo 

VAR IAN CE 

1999 FArO}tABLE 1998 

ACTUAL (fIN FAVORABLE ) .ACTUAL 

$ 868,853 
14 ,040 

_ 882 ,89], 

(882,89]~ 

(882,8_9J~ 

$153,851 
14 ,040 

$827,704 

167~ 891 827 ,704 

167 ,891 

]6~,892 

Integral Part of These Statements 
- 6- 

827 ,704 

827,704 



OPERAT ING REV ENUES 

LAFAYETTE REGIONAL AIRPORT 
A COMPONENT UNIT OF T~E CONSOLIDATED GOVERNMENT 

OF LAFAYETTE , LOUISIANA 

COMPARATIVE STATEMENT OF REVENUES & EXPENSES 
PROPRIETARY FUND 

FOR THE YEARS ENDED DECEMBER 31, 1999 AND 1998 

Rentals 
Commissions 
Landing Fees 
Parking Tolls 
Passenger Facility Charges 
Miscellaneous 

Total Operating Revenues 

OPERAT ING EXPEN SES 

Salaries and Costs of! Employment 
Supplies 
Other Services and Charges 
Depreciation 
Amortization 

Total Operating Expenses 

OPEILAT ING LOSS 

NON-0PERA TING REVENUES (EXPENSES) 

Transfers From General Fund 
Interest In come 

Subrogation Refund 
Interest Expense 
Assessor 's Pension 
Penalties 
Escrow Charges 
Gain on Disposal of Equipment 

Total Non-Operating Revenues (Expenses 

NET INCOME (LOSS 

1999 

$ 2,266,757 
51,770 

258,3.72 

698,818 
28 ,332 

199 8 

$2,181,148 
62,809 

267,338 

730,020 
520 ,717 

__ .26 ,442 

588 ,328 

32,224 
1,848 ,411 

1,945,395 
_  S~ JL8 5 

4,420~24 3 

882 ,891 
116 ,993 

(80,78o) 
(29,428) 

(4,8~ ) 
__ ~ .~8o 

890 934 

(197,468) 

Add depreciation oi] fixed assets acquired by grants 
restricted for capital acqu isitions and construction 
that reduces contributed capital . 1,20~ _O10 

INCREA SE IN RETA INED EARN INGS 

The Accompanying Notes are all 

$ 1,00Lo5i 2 

Integral Part of These Statements 
- 7- 

562 ,082 

26,473 
1 ,878 ,806 

1 ,883 ,915 

8,279 

4~3359,555 

~ 71,081 

827, 

ii0 , 

30 , 
114 , 

(27, 
(i, 
(2, 

704 

576 

0O4 

377) 
784) 
142) 
625) 

822,356 

251.275 

i~ 149,068 

$~ 00,343 



 

LAFAYETTE REGIONAL AIRPORT 
A COMPONENT UN IT OF THE CONSOLIDATED GOVERNMENT 

OF LA FAYETTE , LOUISIANA 

STATEME~2 OF FUN]) EQUITY 
PROPRIETARY FUND 

FOR THE YEAR ENDED DECEMBER 31, 1999 
WITH COMPARATIVE TOTALS FOR THE YEAR END ED DECEMBER 31, 1998 

Beginning Balances 

Increase in Retained Earnings 
Funds Received From State and Local 

Governments For Capital Outlay 
Funds Received From Federal 

Capital Grants 
N et PFC Income 
Depreciation of Contributed Assets 

END ING BALANCES 

The Accompanying Notes are an 

CONTRIBUTED 

CAPITAL 

$21,195,734 

4 ,243,877 

1 ,946 ,839 

~ 2.01,0!0 

Integral Part of These Statements 
- 8- 

RETA INED 

EARNINGS 

RESERVED 

$1,712,925 

28 .332 



RETA INED 

ETuRN INGS 
UNRESERVED 

$].0,626,528 

1 ,003,542 

28 ,332 

$3~ ,601,738 

TOTAL S 

1999 

$33,535,187 

1 .003 .542 

4 ,243 ,877 

1 ,946,839 

~Ij201,010) 

$~ 528,435 

_ _ _ 1998_ __  

$30,452,337 

1 ,400,343 

1,869,589 

961,986 

I~ 149~ 068) 

$3~3 535,187 

The ACColnpanying Notes are an Integral Part of These Statements 
- 8- 



 

LAFAYETTE REGIONAL AIRPORT 
A COM PON ENT UIqIT OF TH E CON SOLIDA TED GOVEP~[P/EN~  

OF LAFAYETTE , LOUISIANA 

COMPARATIVE STATEMENT OF CASH FLOWS 
PROPRIETARY FUI~D 

FOR THE YEAR S ENDED DECEMBER 31, 1999 AND 1998 

CASH FLOWS FROM OPERATING ACTIVITIES 
Operating Loss 

Adjustment to Reconcile Operating Income 
to Net Cash Provided by Operating Activities 
Depreciation 
~ sortization 

Changes in Assets and Liabilities: 
Accounts Receivable 
Other Receivable 
Passenger Facility Charge Receivable 
Prepaids 
Accounts Payab].e 
Accrued Expenses 
Security Deposits 
Accrued Compensated Absences 

Net Cash Provided by Operating Activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchases of Investment Securities 
Investment Interest Received 

Net Cash Provided by (Used in) Investing 
Activities 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
Transfers From General Fund 
Payments for Assessor 's Pension 

Total Cash Provided by Noncapital 
Financing Activities 

CA SH FLOW S FROM CAPITAL ~  FINANCING ACTIV ITIES 

Capital Grants Received 
Acquisition and Construction of Fixed Assets 
Proceeds From Sale of Fixed Assets 
Principal Payments on Certificates of Indebtedness 
Principal PayTnents on Capital Lease Obligations 
Subrogation Refund Received 
Penalties Paid 
Escrow Charges 
Interest Paid 

Net Cash Use~ in Capital and Financing 
Activities 

I_ 9 9_9_  1998 

$(1,088,402) (571,081 

1,945 ,395 
5 .885 

49 ,544 

(2,497 

(12,592) 
1,339,244 

(10,841) 
2 ,331 

. (1.~_;~5i) 

2 ,127~ _p28 

(81,146 
i19~439 

863 ,647 

(29~_428 

834 .219 

4 ,673 , 

6,910, 

6 , 

(346, 
(83, 

056 

931) 
O8O 

962) 
839) 

(4,822 
(8~ .279 

1,883,915 
8 .279 

8,135 

35,850 
47 ,964 

2 ,958 

585,927 
1 ,821 

(7,002 
2,454 

1 ,999,220 

(200,470 
91,326 

(109,144 

841,452 

(53,717 

787,735 

2 ,585,104 

4 ,530,468 

(329,955 
(77,610 
30,004 

(1,142 
(2,625 

(121,380 

$ (2, 752~_6_97) $ (2,448, 072 

The Accompanying Notes are an Integral Part of These Statements 
- 9- 



 

LAFAYETTE REGIONAL AIRPORT 
A COM PON ENT UN IT OF THE CON SOL IDATED 

OF LA FAYETTE , LOU ISIANA 

COMPARATIVE STATEMENT OF CASH FLOWS 
PROPRIETARY FUND - continued 

FOR THE YEARS ENDED DECEMBER 31, 1999 AND 1998 

NET INCREA SE IN CA SH AND 

CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF 
YEAR (including $217,699 and $90,645 

in restricted cash for 1999 and 

1998, respectively) 

CASH AND CASH EQUIVALENTS AT END  OF YEAR 
(including $278,535 and $217,699 
in restricted cash for 1999 and 1998 

respectively) 

The Accompanying Notes are an 

$ 24~ .64 3 229,739 

1 ,993~ _00 7 1,763,268 

$ 2,24~ _650 $ 1,993,007 

Integral Part of These Statements 
- I0- 



 

LAFAYETTE REGIONAL AIRPORT 

A COMPONENT UN IT OF THE CONSOLIDATED GOVERN~4ENT 

OF LAFAYETTE , LOUISIANA 

NOTES TO FINAN CIAL STATEMENT S 

DECEMBER 31, 1999 

(A) S~ Y OF SIGNIF3~CANT ACCOUNTING POLICIES 

Reporting Entity - Lafayette Regional Airport is a municipa]ly-owned, non-hub airport 
located on U . S . Highway 90 East in the City of Lafayette. The Airport provides passenger 

service through three regional carriers and one national carrier. The major source of 
revenue for the Airport is rentals on buildings, hangars, land, and terminal space. 

The Airport is governed by a seven member, non-elected commission . Five members are 
appointed by the Lafayette Consolidated Government, one memb er is appointed by the Parish 
President, and one memb er is appointed by the mayors of the various municipalities 
surrounding Lafayette. The Airport is a component unit of the Consolidated Government of 
Lafayette, Louisiana . 

The financial statements of Lafayette Regional Airport have been prepared in conformity 
with generally accepted accounting principles (GAAP) as applied to government units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing governmental accounting and financial reporting principles. 

Fund Accounting - The accounts of the Lafayette Regional Airport are organized on the 
basis of funds or account groups, each of which is considered to be a separate accounting 
entity . The operations of each fund or account group are summarized by providing a 
separate set of self-balancing accounts which include its assets, liabilities, fund 
equity, revenues and expenses or expenditures. The following funds and groups of accounts 
are presented in this report : 

Governmenta] ]~und Tvoe 

General Fund - These funds are used to account for resources traditionally associated with 
governments which are not required legally or by sound financial management to be 
accounted for in another fund. The Airport reports its property tax activity in the 
General Fund . 

Propriet ar_ ~y_ F U qd_ _ T~ e 

Proprietary funds are accounted for on the flow of economic resources measurement focus 
and use the accrual basis of accounting . Under this method, revenues are recorded when 
earned and expenses are recorded at the time liabilities are incurred . The government 
applies all applicable FASB pronouncements in accounting and reporting for its proprietary 
operations. Proprietary funds include the following fund type: 

Enterprise Fund - This type of fund is used to account for operations that are financed 
and operated in a manner similar to private business enterprises where the costs 

(expenses, including depreciation) of operating and maintaining the airport facilities on 
a continuing basis are financed through user charges. 

Measurement Focus/Basis of Accounting - Measurement focus refers to what is being 
measured ; basis of accounting refers to when revenues and expenditures are recognized in 
the accounts and reported in the financial statements . Basis of accounting relates to the 
timing of the measurement made

, regardless of the measurement focus spplied . 

- if- 



 

LAFAYETTE REGIONAL AIRPORT 
A COMPONENT UN IT OF THE CONSOLIDATED GOVERNMENT 

OF LAFAYETTE , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS - continued 

DECEMBER 31, 1999 

A) SUMMARy OF SIGNIFICANT ACCOUNTING POLICIES - continued 

Measurement Focus/Basis of Accounting - continued 

The governmental fund type uses a financial resources' measurement focus and is accounted 
for using the modified accrual basis of accounting . Its revenues are recognized when 
susceptible to accrual (i.e., when they become measurable and available as net current 
assets.) Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred, if measurable . 

The proprietary fund type is accounted for on a cost of service measurement focus using 
the accrual basis of accounting . Revenues are recognized when earned and expenses are 
recognized when the related liabilities are incurred . 

Budgets and Budgetary Accounting - The Lafayette Regional Airport is required to adopt 
annual budgets fox each fund. Each budget is presented on the modified accrual basis of 
accounting whlch is consistent with generally accepted accounting principles (.GAAP"). 

The following procedures are followed in establishing the budgetary data reflected in the 
financial statements : 

The budget is formally adopted by the commission prior to the beginning of the fiscal 
year, and notices of its completion and availability are published. After its adoption, 

adjustments to the budget must be approved by resolution. All appropriations lapse at the 
end of the fiscal year . 

Property and Equipment - Depreciation of all exhaustible fixed assets used by the 
Enterprise Fund is charged as an expense against operations. Accumulated depreciation is 
reported on the Enterprise Fund Balance Sheet. Depreciation has been provided over the 
estimated useful lives using the straight-line method. The estimated useful lives of 
fixed assets are as follows : 

Years 

Hangars and Buildings 
Runways and Navigation Aids 
Service Roads and Parking 
Other Pe~ nanent Improvements 
Equipment 
Lease Purchase Equipment 

i0 - 30 
i0 - 20 

i0 - 20 

i0 - 20 
3 - i0 

5 

Depreciation on fixed assets acqu ired by grants restricted for capital acquisition and 
construction is accounted for as a reduction of contributed capital. 

Land and other capital improvements acquired by the Airport prior to October 31, 1971, are 
stated at replacement cost as of that date , as historical cost information was not 
maintained prior to this time. Land acquisitions which occurred prior to October 31, 
1971, are stated at an estimated replacement cost of $4,864,600, which approximates $2,600 
per acre . All capital improvements acqu ired prior to this date are fully depreciated, 
and, as such, have no remaining book value at the balance sheet dates. All subsequent 
asset purchases are stated at cost . 

12- 



 

LAFAYETTE REGIONAL AIRPORT 

A COMPONENT UN IT OF THE CONSOLIDATED GOVER/~ ENT 
OF LAFAYETTE , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS - continued 

DECEMBER 31, 1999 

(A) SUMMARy OF SIGNIFICAN T ACCOUNTING POLICIES - continued 

Property and Equipment - continued 

No asset values have been recorded for various improvements constructed by tenants at 
their o~ i expense, which improvements will revert to the Airport at the expiration of the 
applicable leases . 

Prepaid Items - Payments made to vendors for services that will benefit periods beyond 
year-end are recorded as prepaid items . 

Restricted Assets - Certain proceeds of Enterprise Fund revenue bonds, as well as certain 
resources set aside for their repayment, are classified as restricted assets on the 
Balance Sheet because their use is limited by applicable bond covenants. Also, proceeds 
from grant awards are classified as restricted assets on the Balance Sheet because their 
use is limited to capital acquisition and construction . The Ai~:port records the liability 
for acting as t~ustee for security and bid deposits and follows the practice of 
segregating deposit monies as restricted assets. All deposit refunds are made from 
deposit funds . 

Compensated Absences - Employees of the Airport earn annual leave in amounts from 8 to 12 
hours per month based on years of service . A/~nual leave may be carried forward provided 
the amount carried forward does not exceed two years of an employee 's earned annual leave. 
Unused annual leave (in excess of what can be carried forward) shall be used or 
surrendered . Upon termination , employees are paid for all acculuulated annual leave . This 
policy resulted in an accrual for compensated absences of $35,154 and $36,305 at 
December 31, ].999 and 1998, respectively . 

Sick leave is credited to all classified employees at the rate of 8 hours per month . All 
unused sick leave is carried forward from year to year . No pay~ents are due for such 
accumulated sick leave upon termination or retirement. Therefore, no liability has been 
accrued in these financial statements. 

Comparative Data -- Comparative total data 
accompanying financial statements in order 

for the prior year has been presented in the 
to provide an under~standinc~ of changes in the 

Airport 's financial position and operations 

Total Columns on Combined Statements - Total columns on the combined statements are 
captioned "Memorandum Only " to indicate that they are presented only to facilitate 
financial analysis . Data in these columns do not present financial position, results of 
operations, ox cash flows in conformity with generally accepted accounting principles. 
Such data is not comparable to a consolidation . 

Cash and Cash Equivalents - For purposes of the Statement of Cash Flows, the Airport 
considers all highly liquid debt instruments purchased with a maturity of three months or 
less to be cash equivalents . 

~ 13- 



 

LAFAYETTE REGIONAL AIRPORT 
A COMPONENT UN IT OF THE CON SOLIDATED GOVERNMENT 

OF LAFAYETTE , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS - continued 

DECEMBER 31, 1999 

(A) SUMM/d%y OF SIGNIF~[CAI/T ACCOUNTING POLICIES - continued 

Use of Estimates - The preparation of financial statements in conformity with generally 
accepted accounting principles requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those 
estimates . 

(B) CASH AND INVESTMENTS 

State laws authorize the government to invest in obligations of the U .S . Treasury , 
obligations guaranteed by the United States or any agency thereof, and bonds of this state 
or any subdivision of this state . 

All bank balances of deposits as of the Balance Sheet date are entirely insured or 
collaterallze4 with pledged securities held by the bank . 

At December 31, 1999, the Airport had investments in discounted notes issued by U .S. 
Government Agencies. Such discounts are recognized in the period in which they are 
realized, since the amounts involved are immaterial to the basic financial statements. 

There are three categories of credit risk that apply to the government's cash and 
investments : 

i. Insured or registered or for which the securities are held by the government or the 
government's agent in the government's name 

2 . Uninsured and unregistered for which the securities are held by the bank's trust 
department or the government's agent in the government's name 

3. Uninsured and unregistered for which the 
the bank is required under state law to 
cover all deposits and accrued interest. 

Balances held in each category are as follows 

Cash 

Restricted 
Unrestricted 

U ,S . Government Securities - 
Restricted 

Certificates of Deposit 

securities 'are held by the bank. However, 
sell pledged securities within ten days to 

Categories 

$ 278,535 $ - $ 
1,586.314 

115 ,878 

$I~980~!21 

- 14 - 

1 ,475,495 

$=~  $~,475,495 

Carrying 
Amount 

Market 
Value 

$ 278,535 $ 278,535 
1,586 ,314 1,586 .314 

]15 ,878 
I~ 475 ~4 95 

$~ 456,2 22 

117,742 
1 ,475 ,495 

$3,458,086 



 

LAFAYETTE REGIONAL AIRPORT 

A COMPONENT UN IT OF THE CONSOLIDATED GOVERNM ENT  
O F LA FAYETTE , LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS - continued 

B) CASH AND INVESTMENTS - continued 

DECEMBER 31, 1999 

Cash included in the Statement of Cash Flows at December 31 is as follows 

Petty Cash 
Operating Account 
Health Benefit: Account 
PFC Account 
Security Deposit Account 
Sinking Fund 
GADF Account 
Cash per Statement of Cash Flows 

C) AD VALOREM TAXES 

1999 

$ 2,804 
1,149,718 

96,377 
713,216 
18 .304 

_ 260 ,231 

$~,240,650 

1998 

$ 7o0 
522 ,647 

90,964 

1,3.60,997 
21 ,591 

28 ,461 

]67j 647 

Ad valorem taxes attach as an enforceable lien on property as of January I of each year. 
Taxes are levied by the Parish Government in early fall and are actually billed to the 
taxpayers by the Assessor in October or Noven~ er. Billed taxes are due by December 31, 
becoming delinquent on January i of the following year . 

The taxes are based on assessed values determined by the Tax Assessor of Lafayette Parish 
and are collected by the Lafayette Parish Sheriff. The taxes are remitted to the Airport 
net of a deduction for Assessor 's Pension Fund contributions. 

That portion of the ad valorem taxes dedicated to operations and maintenance of the 
Airport was assessed to property owners in Lafayette Parish at 1.46 mills for 1999 and 
for 1998. On July 18, 1992, voters of Lafayette Parish approved renewal of the ad valorem 
tax through expiration of the tax in 2002 . 

D) PASSENGER FACILITY CHARGE 

During the 1995 fiscal year, the Airport submitted an applicatSon to the Federal Aviation 

Administration (FI~ ) to impose a Passenger Facility Charge (PFC) at the Lafayette Regional 
Airport. The FAA approved the collection and use of PFC revenues for specific projects 
commencing Septe~ ger I, 1995. Under the terms of the agreement with the FAA , the Airport 
is allowed to charge a $3 PFC per passenger, less an 8~ collection charge from the 
airline, to generate net cumulative revenues of $i,646,300. The FAA anticipates a forty- 
nine month duration for PFC collections to reach this level, and as a result, has set 
expiration for collection of the charge at october i, 1999. 

The use of these revenues is restricted by FAA for specific approved projects in the 
amount of $I,031,900. Additional projects to be funded by uncommitted PFC revenues will 
require FAA approval. The Airport has reserved a portion of its retained earnings for 
undisbursed PFC revenues. Through December 31, 1999, the Airport used $1,047,357 of PFC 
funds to reJ ~ )urse costs associated with development, coordination and implementation of 

the PFC program. PFC revenues available to fund the specific: projects were $1,741,257 
and $1,712,925 at December 31, 1999 and 1998, respectively. This amo<~nt is shown on the 
face of the Combined Balance Sheet as Reserved Retained Earnings . 
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LAFAYETTE REGIONAL AIRPORT 
A COM PONENT UN IT OF THE CONSOLIDATED GOVERNMENT 

OF LAFAYETTE , LOUISIANA 

NOTES TO FINAN CIAL STATEMENTS - continued 

(E) GRANT FUNDS RECEIVABLE 

DECEMBER 31, 1999 

The Airport is in the process of performing various airfield improvement projects with 
the assistance of federal and state funds. Grant funds receivable at December 31, 1999 
and 1998 consisted of the following : 

1999 1998 

LA DOTD 7].6-28-0001 

LA DOTD 928-01-0023 
LA DOTD 928-01-0013 ,14 ~15 ,16 ,17 

AIP Project 17 
AIP Project 18 
AIP Project 19 

(F) RESTRICTED ASSETS 

$1,946,392 

51,3~5 
$~,997,7!2 

$399,954 
7 ,378 
5,623 

698 
66 .404 

Proprietary Fund assets required to be held and/or used as specified in bond resolutions 
grant agreements, or other contractual agreements have been reported as Restricted Assets 
Restricted Assets at December 31, 1999 and 1998, consisted of the following : 

Sinking Funds 
Grant Funds 

Security Deposits 
PFC A ccoun ts 

Totals 

December ~ __ I 99_8_ 

Sinking Funds 
Grant Funds 
Security Deposits 
PFC A ccounts 

Totals 

Cash 

$ 
260,23]. 

18,304 
713 ,216 

$991,751 

Cash 

$ 28,46]. 
167,647 
21 ,591 

1 ,160,997 

$i,378,696 

Accrued 
Interest 

Investments Receivable 
$115,878 $4,386 

$115,878 $4~386 

Accrued 
Interest 

Investments Receivable 

$34,732 $s,002 

- 16- 

Totals 

$ 120,264 
260,231 
18,304 

713 216 

$I~ 12 , 015 

Totals 

$ 68,195 
167 ,647 
21 ,591 

1_ ~ 1 60 ,997 

$i~4 18,430 



 

LAFAYETTE REGIONA~J AIRPORT 
A COMPONENT UNIT OF THE CONSOLIDATED GOVEP~N~fEhFI' 

OF LAFAYETTE , LOU ISIA/qA 

NOTES TO FINANCIAL STATEMENTS - continued 

G) PROPERTY AND EQUIPME~/T 

DECE~ ER 31, 1999 

The fol3owing ~s a summary of property and equipment at December 31, 1999 and 1998 

Hangars and Buildings 
Runways and Navigation Aids 
Service Roads and Parking 
Other Permanent Improvements 
Equipment 
Furniture snd Fixtures 

Less: Accun~ lated Depreciation and 
Amortization 

Land 
Construction Work in Progress 

Net Property and Equipment 

1999 1998 

$ 16,571,853 
29,176 ,084 

3,587,563 
9,330,697 
2,943,276 

62,961,985 

(39,582,542 
23,379 .443 

5,521,116 

7, ~9.~ 4. 

$ 14,475,792 
27,952,296 
2,374 ,233 

9,255,945 

2 ,846,812 
1,352 ,512 

58,257,590 

(37,684,I97 
20,573,393 

5,521,I16 
5 ,039,008 

$ 3/6~6 099~95053 $ 31,133,517 

Property and equipment include equipment acquired under 
December 31, 1999 and 1998. Accumulated depreciation on 
in accumulated depreciation is $940,764 and $916,438 
respectively . 

(H) NOTES PAYABLE 

a capital ]ease of $1,548,937 at 
leased equipment that is included 
at December 31, 1999 and 1998, 

The Airport issued certificates of indebtedness and notes payable to provide funds for the 

construction of major capital facilities. 

Certificates of Indebtedness secured by a pledge of lease agreements between the 
Commission and individual tenants for whom facilities were constructed are comprised of 

the fo~]owing individual issues at December 31, 1999: 

10% Certificate of Indebtedness, issued April 30, 
1992, in the amount of $305,000 for the State of 
Louisiana through the State Board of Education 
and the Lafayette Regional Technical Institute to 
refu.nd 8% Certificates of Indebtedness on Chart 
House , Inc. Hanger #I, due in monthly installments 

of $5,000 including interest payments, 
final maturity November I, 2000 

- 17 
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LAFAYETTE REGIONAL AIRPORT 
A COMPONENT UNIT OF T~E CONSOLIDATED GOVERNMENT  

OF LAFAYETTE , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS - continued 

(H) NOTES PAYABLE - continued 

DECEMBER 31, 1999 

Certificates of indebtedness secured by a pledge of net 
provisions as ~etailed in the debt indenture are comprised 
issues at Dece~ er 31, 1999: 

7.95% Certificates of Indebtedness, issued June 1 
1991, in the original amount of $2,400,000 for 
renovation of the Airport's Terminal Building, due 

in annual installments of $170,000 to $320,000 
plus semiannual interest paynlents, final maturity 

May i, 2000 

Less Unamortised Issue Discount 

Total Certificates Outstanding, Net of Unamortized Discount 

revenues excluding certain 
of the following individual 

$320,000 

(159} 

319,841 

$372,187 

All certificates of indebtedness will be satisfied in the year ended December 31, 2000 
including int6~rest payments of $11,134. 

(I) CAPITAL LEASES 

The Airport entered into a lease agreement during 1993 for the construction of an above 
ground fuel farm . The lease is for a noncaneellable term of ten years without renewable 
options. The ]ease has been recorded as a capital lease in accordance with Financial 
Accounting Standards Board Statement No . 13. 

The following is a schedule, by years, of the future minimum lease payments under the 
capital lease and the present value of the net minimum lease payments as of December 31, 
1999 : 

2000 
2001 

2002 
2003 

Tota2 Minimum Lease Paym ents 
Less Amounts Representing lnterest 

Present Value of Net Minimum Lease Payments 

- 18- 

$III,791 
111,791 
111 ,791 

_ 27 ,949 

363,322 

(43,534 

$~ 9,7%  



 

LAFAYETTE REGIONAL AIRPORT 
A COMPONENT UN IT OF THE CON SOLIDATED GOVERNMEn t 

OF LAFAYETTE , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS - continued 

(J) DEFINED BENEFIT PENSION PLAN 

DEC~"MBER 31, 1999 

All full-time employees of Lafayette Regional Airport participate in the Parochial 
Employees' Retirement System (PERS) of Louisiana, a multiple-e~ loyer, cost-sharing public 
employee retirement plan that was established by the Louisiana Legislature as of 
January I, 1953 by Act 205 of 1952. The PERS was revised by Act 765 of 1979. The payroll 
for Airport employees covered by the PERS for the year ended December 31, 1999, was 

$447,170; the total Airport payroll was $469,153. 

All full-time. A~rport employees who work at least 28 hours a week and are under 60 years 
of age are members of the plan . Airport commissioners may enroll at their option . 
Members of the plan may retire with thirty years of creditable service regardless of age, 
with twenty-five years of service at age 55, and with ten years of service at age 60. 

Benefit rates are one percent of final compensation (average 
highest 36 consecutive months or joined months if service was 
month for each year of service credited prior to January I, 
final compensation for each year of serv ice after January I~ 

monthly earnings during the 
interrupted) plus $2.00 per 
1980, and three percent of 
1980 . 

The System also provides disability and survivor benefits. Benefits are established by 
State statute . 

Covered employees are required to contribute 9.5 percent of their earnings to the plan. 
The Airport contributed 7.75 percent to the plan . The total contribution for the year was 
$77,137, which consisted of $37,541 from the Airport and $39,596 from its employees. 
Contributions; are also established by State statute . 

The "pension benefit obligation" is a standardized disclosure measure of the present value 

of pension benefits, adjusted for the effects of projected salary increases and step-rate 
benefits, estimated to be payable in the future as a result of employee service to date . 
The measure, which is the actuarial present value of credited projected benefits, is 
intended to help users assess the System 's funding status on a going-concern basis, assess 
progress made in accumulating sufficient assets to pay benefits when due, and make 
comparisons among PERS and employers . 

The total PERS pension benefit obligation was $i, 
available for benefits was $1,199,395,938 as of 

010,216,390 and the total PERS net assets 
December 31, 1998. 

The PERS also publishes an annua] financial report. The latest report for the year ended 
December 31, 1998 is available from Parochial Employees' Retirement System of Louisiana, 
P .O . Box 146~9, Baton Rouge, LA 70898-4619. 
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LAFAYETTE REGIONAL A IRPORT 

A COM PONENT UN IT OF THE CONSOLIDATED 
OF LA FAYETTE , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS - continued 

DECEMBER 31, 1999 

K) RISK FINANCING - EMPLOYEE HEALTH INSURANCE 

The Airport has elected to partia]ly self-insure its employee health insurance plan . The 
Airport has purchased coverage from an outside firm for all health insurance claims above 
$70,000 during a year. For all accumulated claims in a year below this amount, the 
Airport administers its own claims and provides funding for this administration . The 
Airport records the activity for health insurance within its proprietary fund. No 
separate fund has been established for claims administration . The Airport estimates the 
liability for unpaid claims based upon actual unpaid costs received and expected to be 
paid . As of Deeen~ er 31, 1999 and 1998, there were no material unpaid claims. 

(L) OPERATING LEASES 

The Airport leases buildings, hangars, land and terminal space to a number of tenants. 
Due to the nature of those leases, they are all classified as operating leases. The 
following is a schedule by years of minimum future rentals on noncancellable operating 
leases as of Dece~ er 31, 1999: 

Year Ending 
December 31 

2000 

2001 
2002 

2003 
2004 

Thereafter 

Total Minimum Future Rentals 

$1,321,746 
1,176 ,236 

950 ,976 

736 ,06!9 
632 ,145 

i_ ~ _52ib~ 2 "[ 

Certain renta]s included above relate to tenants with scheduled annual CPI adjustments. 
Those annual adjustments could not be determined. Therefore, the 2000 rents were used for 
all years . 

- 20- 
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LAFAYETTE REGIONAL AIRPORT 
A COM PONENT UN IT OF THE CONSOLIDATED GOVERNM ENT 

OF LA FAYETTE , LOU ISIANA 

Ad Valorem Tax Recedvable 
Due From Lafayette Parish 

Sheriff's Office 

TOTAL ASSETS 

LXAB ILITIES 

Deferred Tax Revenue 
Due to Proprietary Fund 

TOTAL L IAI~IL IT~ ES 

FUND BA LAN CE 

GENERA L FUND 
COM PARA T IV E BA LANCE SHEET 

DECEMBER 31, 1999 AND 1998 

ASSETS 

LIABILITIES AND FUND BALANCE 

TOTAL  L IAB ILITIES AND FUND BALANCE 

The Accompanying Notes are an 

3999 1998 

$268,074 

4~ L4. 

$ 52,436 
~ 9,59Z 

$311,434 

370,367 

$681,801 

$ 41,453 
640,348 

7~{2,028 681,801 

Integral Part of These Statements 
21- 



CURRENT ASSETS 

LAFAYETTE REGIONAL AIRPORT 

A COM PONENT D]~IT OF THE CONSOLIDATED GOVERI~MENT 

OF LAFAYETTE , LOUISIANA 

Cash and Cash Equivalents 
Investments 
Accounts Receivable 
Interest Receivables 
Other Receivables 
Due From Property Tax Fund 
Grant Funds Receivable 
Prepaids 

Total Current Assets 

RESTRICTED ASSETS 

Cash 
Sinking Funds 
Grant Funds 
Security Deposits 

Iilvestm en ts 

Sinking Funds 
Accrued Interest Receivable 

Total Restricted Assets 

PROPERTY AND EQUIPMENT 

Property and 
Construction 

Equlpment 
in Progress 

Less: Accumulated Depreciation 

Net Property and Equipment 

OTHER A SSETS 

Deposits 
~ ]amortized Debt Expense 

Total Other Assets 

TOTAL ASSETS 

ENTERPRISE FUND 

COMPARATIVE BALAN CE SHEET 

DECEMBER 31, 1999 AND 1998 

A SSETS 

The Accompanying Notes are an 

3.999 1998 

1 ,962 ,115 

1,100,000 
211 ,240 

13,185 
2 ,497 

659, 592 
I, 997, 717 

_ _ IL%~920 'L! 

~ fl5,42_0 

260 ,231 
38,304 

135,878 

_4~ L6 

1 ,775 ,308 

1,1O0,0O0 

161,696 

15 ,015 

640,348 

480 .057 

46 482 

4 ,218,906 

28 ,461 
167 ,647 

21,591 

34 ,732 

--  
5 ,D02 

398~ 799 _  257 ,433 

68,483 ,101 
7_ L  ! ~ 9_j J4 ~-C! 

75,681,595 

63,778,706 
5 ,039 ,008 

68,817,714 
(37,684,197 

3_ ~6 0~2~_~0.~  __31,133,517 

2 ,497 

Integral Part of These Statements 
- 22- 

2,497 

_  7 ,041 

9 , ~ 3_8s 

$ 35,619,394 



CURRENT LIABILITIES 

LA FAYETTE 

A COM PONENT UN IT OF 

Total Current Liabilities 

REGIONAL AIRPORT 
THE CONSOLIDATED 

OF LAFAYETTE , LOUISIANA 

ENTERPRISE FUND 
COMPARA TIVE BALANCE SHEET 
DECEMBER 31, 1999 AND 1998 

LIABILITIES AND FUND EQUITY 

CURRENT  LIAB ILITIES PAYABLE FROM RESTRICTED A SSETS 

Security Deposits 
Accrued Interest Payable 
Current Portion of Certificates of Indebtedness 

Total Current Liabilities Payable From 
Restricted Assets 

NON -CURRENT LIAB ILITIES 

Certificates of Indebtedn ess 
(Net of Unamortized Discount 

Capital Lease Obligation 
Accrued Compensated Absences 

Total Non-Current Liabilities 

TOTAL LI~ .~ILITIES 

FUNq) EQUITY 

Contributed Capital 
Retained Earnings 

Reserved for PFC Projects 
Unreserved 

TOTAL FUN]] EQUITY 

TOTAL LIABILITIES AND FUND EQUITY 

1999 1998 

$ 2,190,987 
38, 156 

__ _ ~LG_~30_B_ 

851 

48 

743 

997 
83,840 

22~332=99L~4.'~I 984 580 

3.5, 9'75 
6 ,239 

__ _ 
3_7_2. 18 7 

13,644 
10 ,738 

347 ,780 

394 401 372 162 

229,484 

2,978_ j /4'.tq 

371,369 

319,791 

_  36,305 

_  
727 ,465 

2 ,084 ,207 

26,185 ,440 21,195,734 

1,741 ,257 1,712 ,925 
10,626 ,528 

39,528,4][~ 33,535,187 

$42 , 5~)6~9~9~5__ $35, 619, 394 

The Accompanying Notes are an Integral Part of These Statements 
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LAFAYETTE R~GIONAL AIRPORT 
A COMPONENT UNIT OF T~E CONSOLIDATED GOVERNMENT 

OF LAFAYETTE , LOUISIANA 

SCHEDULES OF EXPENSES 
FOR THE YE/~R ~I~D~D DEC~EMBER 31 , 1999 

WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 1998 

SALARIES ~  COSTS OF EMPLOYMENT 

Salaries 
Vacation Pay 
Payroll Taxes 
Group Insurance 
Retirement Contr~butioDs 
Accrued Compensation Time 

Total Persona]. Services 

SUPPLIES 
office Supplies 
Operating Supplies 

Total Supplies 

OTHER SERVICES ~  CHARGES 

Advertising 
Dues and Publications 
Fuel'and Oil 
Fly Lafayette Campaign 

Insurance 
Miscellaneous 
Terminal Building Equipment Contract 
Year 2000 Expenses 
Professional Fees 
PFC Tax Costs 

Repairs and Maintenance 
Telephone 
Training 
Travel 
Public Relations 
uniforms 
utilities 
Obstruction Clear~ng 
Contracted Services 
Janitorial 
ARFF Services 
Security 
Parking Lot Management 

ID Card System 
Fuel Tank Maintenance Plan 

Total Other Services and Charges 

The Accompanying Notes are an 

Administrative 

$ 269,885 
2 ,380 

5,886 

19,870 

20 ,877 

232 

$ 319, ~30 

$ 32,224 

General 
Maintenance 

199,268 

(3,914 

57 ,029 

16,664 

15! 

$. 269,19~  

$ 3 2,22.4_ $ 

$ 13 
7 

44 

41 

2 

,768 

, 146 

(190 
, 338 

, 327 
. 564 

91.860 

13,335 
7 ,774 

4 ,283 

14,718 

18,879 

58.193 

$ 31g~ 995 

$ 

5 , 504 

43,151 
4 70 

252,517 
16 ,534 

175 

2 

104 
50 

956 

393 
370 

5,318  

$ 481,38_~_8 

Integral Part of These Statements 
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Contractual 
Services 

45 ,558 

42,396 

125, 
397, 
282, 
155 , 

226 
949 
853 
046 

1999 1998 

$ 469,153 
(1,534 
5 ,886 

76~899 
37 ,541 

383 

$_ 588,328 

$ 32,224 

$ 435,906 
2 ,190 

4 ,744 

87 ,355 

31,623 
264 

$ 26,473 

$= 32 2~/A{24 $ ?_6_~_473 

$ 13,768 
7 ,146 

5,314 

44,338 
84 ,478 

3,034 
45,558 

9~,860 

308,248 

24 ,308 
4 ,458 

14 ,718 

18,879 

2 ,956 
162 ,586 
50 ,370 

125 

397 
282 

155 

226 
949 
853 
O46 

$ 14,662 
5 ,693 
5 ,070 

36,998 
81 ,733 

2 ,12~ 

24 ,448 

2 ,430 
119 ,437 

310 ,613 

21,250 
7,238 

]0,707 

21,567 
4 ,121 

169,744 
30,685 

92,400 
444 ,]57 
284 ,191 

177 ,061 

_  5,318 ~ 39~48__ 2. 

$~,049,028 $!,848,411 $I~8287~ s066 

The Accompanying Notes are an Integral Part of These Statements 
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Beginning Balances 

First Quarter 
Second Quarter 
Third Quarter 
Fourth Quarter 

END ING BALAN CES 

LAFAYETTE REGIONAL AIRPORT 
A COMPONENT UN IT OF THE CONSOLIDATED GOVERNM ENT 

OF LAFAYETTE , LOUISIANA 
SCHEDUL E OF PA SSENGER FACILITY CHARGES 

COLLECTED AND EXPENDED 

FOR THE YEAR ENDED DEC~.94BER 31, 1999 

PFC Revenue 
Collected 

$1,631,663 

389 

508 
552 

1,484 

Interest 

Earned 

$100,578 

6,468 

6,084 
6,30I 

_ _ _
6_ ~ 546 

Expenditures on 
Anoroved PFC ProSects 

$ 571,245 

476 .312 

PFC Balance 

$1,160,996 

(469,255 
6,592 
6,853 

8,030 

The Accompanying Note is an Integral Part of This Statement 
- 25- 
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INDEPENDENT AUDITORS ' REPORT ON COMPLIANCE AN']) ON 

INTERNAL CONTROL OVER FINANCIAL REPORTING BASED 

ON AN AUD IT OF FINANCIAL STATEMENT S PERFORM h'D 
IN ACCORDANCE W ITH GOVERNMEI~2 A UDITING STANDA RD S 

To the Board of Commissioners 
Lafayette Airport Commission 
I,afayette, Louisiana 

We have audited the general purpose financial statements and the individual fund financial 
statements of Lafayette Regional Airport, A Component Unit of the Consolidated Government of 
I,afayette, Louisiana, as of and for the year ended December 31, 1999, and have issued our 
report thereon dated March 15, 2000. We conducted our audit in accordance with generally 
accepted auditing standards, the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States, the 
draft of the Passenger Facility Charge Program Audit Compliance Guide, and the provisions of 
Louisiana Revised Statutes 24 :513 and the Louisiana Governmental Audit Guide. 

Co. fiance 

As part of obtaining reasonable assurance about whether Lafayette Regional Airport's general 
purpose financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations contracts snd grants, noncompliance 
with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not 

an objective of our audit and, accordingly, we do not express such an opinion. The results 
of our tests disclosed no instances of noncompliance that are required to be reported under 
Government Auditing Standards. 

ancial Renortina 

lln planning and performing our audit, we considered Lafayette Regional Airport's internal 
control over financial reporting in order to determine our auditing procedures for the 
purpose of expressing our opinion on the general purpose financial statements and not to 
provide assurance on the internal control over financial reporting . Our consideration of the 
internal control over financial reporting would not necessarily disclose all matters in the 
5nternal control over financial reporting that might be material weaknesses. A material 
weakness is a condition in which the design or operation of one or more of the internal 
control components 6oes not reduce to a relatively low level the risk that misstatements in 
amounts that would be material in relation to the general purpose f~nancial statements being 
audited may occur and not be detected within a timely period by employees in the normal 
course of performing their assigned functions. We noted no matters involving the internal 
control over financial reporting and its operation that we consider to be material 
weaknesses . 

~V~MDD}I~ 



This report is intended for the information of management and the ~oard of Commissioners of 
Lafayette Regional Airport, the Legislative Auditor of the State of Louisiana and the Federal 
Aviation Adminlst~ation . However, this report is a matter of public record and its 
distribution is not limited . 

March 15, 2000 

WRIGHT , MOORE , DEHART , 

DUPUIS & HUTCHINSON , L .L .C . 
Certified Public Accountsnts 
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE 
TO EACH MAJOR PROGR/d4 A]~D INT ERNAL COI~TROL OVER 
COMPLIAN CE IN ACCORDAN CE WITH OMB CIRCULAR A - 133 

To the Board of Commissioners 
Lafayette Airport Commission 
Lafayette Parish, Louisiana 

We have audited the compliance of the Lafayette Regional Airport , a component unit of the 
Consolidated Government of Lafayette, Louisiana, with the types of cor~ liance requirements 
described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance 
Supplement that are applicable to its major federal program for the year ended December 31, 
3999. Lafayette Regional Airport's major federal program is identified in the accompanying 
Schedule of Findings and Questioned Costs. Compliance with the requirements of laws

, 

regulations, contracts and grants applicable to its major federal program is the 
responsibility of Lafayette Regional Airport's management. Our responsibility is to express 
an opinion on Lafayette Regional Airport's compliance based on our audit . 

We conducted our audit of compliance in accordance with general]y accepted 
standards, the standards applicable 
Standards, issued by the Comptroller 

to financial audits contained in 
Genera] of the United States. the 

Government 
auditing 
Auditinm 

provisions of Office 
of Management and Budget Circular A -133, Audits of States Local Governments , and NOn-Drofit 
Cirqanizations, and the provisions of Louisiana Revised Statutes 24 :513 and the Louisiana 
Governmental Audit Guide . Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether noncompliance with the typ es of compliance 

requirements refezred to above that could have a direct and material effect on a major 
federal program occurred . An audit includes examining, on a test basis, evidence about 
Lafayette Regional Airport's compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances. We believe that our audit 
provides a reasonable basis for our opinion . Our audit does not provide a legal 
determination on Lafayette Regional Airport's compliance with those requirements . 

]n our opinion, Lafayette Regional Airport complied , in all material respects, with the 
requirements referred to above that are applicable to its major federal program for the year 
ended Decemb er 3i, 1999. 

Internal Control Over Compliance 
The management of Lafayette Regional Airport is responsible for establishing and maintaining 
effective internal control over compliance with requirements of laws, regulations, contracts 
and grants applicahle to federal programs . In planning and performing our audit , we 
considered Lafayette Regional Airport's internal control over compliance with requirements 

that could have a direct and material effect on a major federal program in order to determine 
our auditing procedures for the purpose of expressing our opinion on compliance and to test 
and report on internal control over compliance in accordance with OMB Circular A-133 . 



Our consideration of the internal control over compliance would not. necessarily disclose all 
matters in the internal control that might be material weaknesses. A material weakness is 
a condition in which the design or operation of one or more of the internal control 
con~ onents does not reduce to a relatively low level the risk that: noncompliance with 
applicable requirements of laws, regulations, contracts and grants that would be material in 

relation to a major federal program being audited may occur and not be detected within a 
timely period by en~ loyees in the normal course of performing their assigned functions. We 
noted no matters involving the internal control over compliance and its operation that we 
consider to be material weaknesses . 

This report is intended for the information of the management and }~oard of Commissioners of 
the Lafayette Regional Airport, the Legislative Auditor of the State of Louisiana, and the 
federal awarding agency . However, this report is a matter Of public record and its 
dis:tribution is not limited. 

March 15, 2000 

WRIGHT , MOORE , DEHART , 
DUPUIS & HUTCHINSON , L .L .C . 

Certified Public Accountants 



 

LAFAYETTE REGIONAL AIRPORT 

A COMPONEh~r ~[NIT OF THE CONSOLIDATED GOVERNMENT OF LAFAYETTE , LOUISIANA 

SUMliARY OF AUDIT RESULTS 

SCHEDULE OF FIND INGS 
FOR THE YEAR ENDED 

AND QUESTIONED COSTS 
DECEMBER 31, 1999 

The auditors' report expresses an unqualified opinion on the financial statements of 
the Lafayette Regional Airport, a component unit of the Consolidated Government of 
Lafayette, Louisiana. 

No instances of noncompliance material to the financial statements of the Lafayette 
Regional Airport were disclosed during the audit. 

The auditors' report on compliance for the major federal award programs for the 
Lafayette Regional Airport expresses an unqualified opinion . 

The program tested as a major program included: DOT/FFA-Airport Improvements Projects 
CFDA ~20.I06. 

The threshold for distinguishing Types A and B programs was $300,000 

The Lafayette Regional Airport was determined to be a low-risk auditee 
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