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~|ailing Address: 
1'. O. Box 2474 
W est M onroe. I.A 71294-2474 

CAM ERON, ]h NI,,, & ]tAR'fir 
(A Professtolmt Accom~ting Coq~ratJon) 

Certified Public Accountants 
104 Regency Place 

W est M onroe, lxm isiana 712(.)1 

Board of ('onm lissi0ners 
('oltmflfia Port ('Olnlnission 
State of Louisiana 
('alduell ['arish 

NI)I I'I'NDIiN]" ,~UDIIORIS REPOR] 

Phone (318) 323-1717 
Fax (318) 322-5121 

W e }lave audited the accom panying com ponent unit financial statements of the ('olunlbia l'oll 
Com m ission as of and flu tim )ears ended I)ecenlber 31, ]999 and 1998, as listed in the table of 
contelltS. These compo0erlt unit financial statements are tile responsibility of tile ('ohlmbia Porl 
('om m ission. Our responsibility is to express an opinion Oil these eOlllponent unit financial 
statem ents based on our audits. 

W e conducted our audits ill accordance v, ith generally accepted auditing standards and the 
standards for finallcial and COlnpliance audits contained in (hn'ernmenl Audiling Slamturd~ issued 
by tile ('om ptroller General of tile United States. lhose standards require that ,ae plan and 
per% tin tile audit 1o obtain reasonable assurance about v, hether the com ponent unit financial 
statelllCllts are flee of material Iniss|alenlenl. AT1 audit inchJdcs cxalllillillg, Oil a lest basis. 
et ideoce stlpporlillg the amoulHs aH(] disclosures in Ill(" COtllpollel/t Olli[ financial staletllents. At] 
atldit also includes assessing the accounting principles used and significant estimates made by 
n'lanagen/enl, as v, ell as evaluating fl'ie o,,erall component unil finar, cial statement presel'dation. 
W e believe that our audits prm  idea reasonable basis for our opinion. 

Ill our ol)inion, tile eOlllponenl unit financial slatclllelltS referred lo above present fairly', ill al 
material respects, tile financial position of the Columbia Port Com nlission as of December 31 
1999 and 1998, and Ihe results of ils operations for the tears ended, in conform ity ,,~ ilh generally 
accepted accounting principles. 

In accordance ~Glh Governmen! Audiling &an& o'd~, v,e have also issued a repoll dated Jammry 
21, 20(10, on our consideration of Columbia Port Comm ission's internal control over financial 
reporting and our tests of its com pliance "M lh certain prm isions of la'as, regulations, contracts 
and grants, thai report is an integral part of an audit perfornmd in accordance with (]overtlment 
.4milling ,Daudard* and should bc read in colljunction v,'ith this reporl in considering tile results of 
our audits. 

\Vest M onroe, I.ouisiana 
.lanuar5 21. 2000 
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('O I UM BIA PO R] CO M M ISSION 

SI A'I E OF lOUISIANA 
CO M BIN I;I) I~;AI./~N(I Sltl EJ - A IJ. [:t N I) ]Y PIS AN [) A('CO UNJ 

DI CI;M I~I;R 31. 1999 

ASSt] S AND O] I II:R [)l BI] S 

Go~ erllm ellta 
Fund ])pc 

General lurid 

Account 
General Fixed 

Cash and ('ash l!qiJi'~ alenls $ 136,054 5; 
Recei,. ablcs 
I,and, Buildings and I-;quiptnent 

,,%mount to be Pro,,ided Ior 
Debt Retirem ent 

] O] AI. ASSI';'I S ANI) 
O] ItlR I)IiBI] S 

,~Bll,fl IllS, I'{ N I) I;(.)L I'1 Y AN t) 

O II II,R (RII)II 

abilities 
Accounts Pa)able 

Notes l'a,. able 
]olal I labilities 

und I quiL'. 
Investf, lents in General Fixed Assets 
lurid Balance- 
t'nreservcd tndesi~nated 
I oral Fund I quit) 

Groups 
General I,ong 

]erm Obligations 

,~t[clnoralldlllll 
1 orals 
()ill) 

55.033 155.033 

$ 136,05.1 5; 220,000 $ 155,033 5; 511,087 

2,770 $ 

2.770 

33.28,1 

55.033 
55.033 

$ 2,770 
155.033 
57,803 

220.000 

33.284 
33,28,1 220,000 353.284 

] ol At, !,i,~!~!i~i!;ii:S, !~;EO l?_U! fY 
!%NI) O 1 Ill R ('RLDI I S $ 136,05-I $ 220,000 $ 155,033 $ 511,087 

lhe accompan3ing notes are an integral part ofltlis financial statemenl 



 

COI.LJMBIA PORI COM M ISSION 
S|A l'l O f LO UISIANA 

COM BINED BALANCI SI II|J - AI,I, |-'UND ]".'P[IS AND ACCOLIN] GROLIPS 
I)liCI M I:~I~R 31 1998 

AS,~;I] I S AND O 1 }IIR I)1 BII S 

Cash and Cash I quivafcnts 

land, Buildings and l quipmen 

[IO]AI. ASSH S AND 
O 1111 R l)l:|31l S 

ABll II IES, IUN|) t:QUI 1 y AND 
O IH IR ('R|:I)I1 S 

abilities 
Aecounls IM) able 

Notes Pa3 able 
I olal liabilities 

t und I quit.~ 
hlvestlllents ill General Fixed Assets 

|und Balance- 
/;nreser~ ed I h~designated 

"1 oral Fund Equity 

I O l AI, I,IABIIJ 1 IlS~ IUNI) IQUII Y 
ANI) O II I|11~ ('R! DI 1S 

G o~. el-iin/enta 

['und Type 
General Fund 

$ 137,26 

$ 137.26 

$ 1.744 

744 

35.517 

35.517 

Account Group 

General Fixed 

65.000 

$ 65,000 

65.000 

M enK~ralldtlnl 
Totals 

Only 

$ 137,261 
65.000 

$ 202,26 

744 

744 

65.000 

35.517 

$ 137,261 $ 65,000 $ 202,26 



 

('O!J!M !HA !!()R:! (:OM M /SSK)N 
S] A I I:O F lOUISIANA 

5;I A I !M I:N 15; OI p-,!_V! NU!:Sj / XPtNDI! fIR! S AND CtlANGIiS IN /:UND !:H,AN( 
GOVI:RNM IN IAI IUNI)'IYPE 

Rcve fllleS: 
Slate: 
Irite rgoverlilnClila I Reventlc 

ocal: 

Rental ]ncollle 
Inlerest oil Sa'. ings and Cerlilicales of Depos 
I olal Re\ elRleS 

[ xpendilures: 
Operating st:r,, ices 
Professional Ser,, ices 
Other Charges 
Capilal Outla,, 
Debt Ser,.iccs-Interest on I)eb 

"I oraL l:xpenditutes 

(.)thor ] ina!!cing ScP, ic~s (Us~~ 
Ploceeds of Bank I,oan for Capital Projecls 

!:xcess (I)efienc3~ of Re,.enues and Other Sources 
O;el I:xpenditures and Olher Uses 

IUNI) BAI,ANCE A ! INI) OI YEAR 

for tile 

Years l:nded 
999 1998 

0.865 $ 

0,500 
3.722 

2,000 
4.472 

25,087 16.472 

10,295 
13,552 
703 

55.033 
2.770 
82,353 

1,342 
2.872 

57 

4,27 

(157.266) 2,20 

55.033 

(2,233 

35.517 

2.201 

33,316 

$ 133,284 $ 135.517 



 

(7"OI fl~/M !)!A /!OR1 COM M !SSION 
ST1]A !][ QI I,OUIS!ANA 

STIA~!! M I N I OI RISVI',NI.!!)S, !{XPEND/]~URESjA ND 
('ItAN(i!iS IN FUNI) BA!,ANCIM ~;I.!I)GE'I fGAAF' BASIS) AND A('] UA 

giENI RAI-!(UND 
!OR I111 YEAR [iNl)l;l) D!,C[iM B! R 3 !~/999 

P, evcnuesj 
Slale: 

InlCrgovefl/nlelllaJ Revenue 

ocal: 

Rcnla] hlcolne 
Intmest on Savings and Certificate of Deposit 
lolal Re,,enues 

J xpeI?dimres: 
Opera|ing Ser~ ices: 
M embership 
! ravel and .Con felences 

Rent and Utilities 

] elephone 
Rent and Utilities 

[ tlgurancc 

M aintenance 
('onsultanl Fee and t xpenses 

Office 1 xpense 
Purchase of I,and and Building 
hllerest on Debt 

1 otal I!xpendilutes 

xcess (Defic[eBcs) of Rexenues 
O;er I xpe!!diture~; 

O!her ! jnanch?g sin!tees [uses) 
Proceeds of Bank I oan 

xcess (I)cficiet)cs) of Revem!es and Other Sources 
Over: [ M3enditures and Oilier Uses 

t grad Balance at g~ ij~!~in,~, o[ Year 

FUND I~AI,ANQ!~ A] LNDO I~YLAR 

Aclt~a 

Variance - 

Favorable 

(Unfavorable 

$ 10,000 $ 10,865 $ 865 

0.500 
3.500 

I,O00 
1,500 

6,000 

1,000 

3.(100 
3,000 

5.000 
8,000 
1.000 

29.500 

0,500 

3,722 222 
25,087 1,087 

400 
2,927 

2.025 

3,829 

I,I14 

13,552 
703 

55,033 
2,770 
82.353 

600 

(I,427) 
3,975 

1,000 

(829) 
3,000 

3,886 

(5,552) 
297 

(155,033) 
(2,770) 

(152,853) 

5,500) (157,266) (151,766 

(5,500) 

32.000 

55,033 155.033 

(2,233 

35.517 

3,267 

3.517 

26,500 $ 133,284 $ 6,784 



 

(()!,UM B!A l'()!~,J COM M ISSION 
S I A [E O[:LOUIS!ANA 

S!A'II M !N I O! RI Vt NUIiS~ } XJ~/NI)E! URI SAND 
('I!ANG!~S !N FtJNI)I~A! ANCt :Bt) DGI T {GAAPB ASIS) AN[) ACJ UA 

G!NI{RAI~FUN!) 
tO R IltE YIAR END[{I) [)E(~!M I~t!R3]~ !998 

Revenues: 
Local: 

Relllal Income 

Inlclcsl oll Savings and Certificate of l)eposi! 

| oral Reverlues 

Expe!lditures 
Operating I]xpenses 

Professional Services 

Other Charges 
"I olal I xpcnd iltlleS 

I xcess ofO)cficienc3) Revetmes O',er Expendilures 

urld F~alance al |~egirm ing of Year 

UN I) BAI,AN('E A I INI) O I YEAR 

Budget 

2,000 

4.000 

Actua 

2,000 

4.472 

Variance- 

Favorable 

Unfavorable) 

472 
6,000 16.472 472 

9,600 

5,000 

5.500 
20.100 

(4,100 

28.605 

S 124,505 $ 

he acconlpall3 il/g notes are an inlegral pall o['lhis fillancial Malen/cn 

1,342 

2,8?2 

57 
4,27 

2.201 

33.316 

8,258 

(7,872 
5.443 
5.829 

6.30 

4.71 



 

~_O!IJM !~!A /'OR~!](~OM M ISS]ON 
SI A'I[ O1 LOUI%IANA 

~NO !~:STO ]!I/] ]'INANC/ALS !A IIIM I:N /~g 
()R IlII': Yt.ARS I.NI)ED DI'((IM B!iR 31~ !999 AND !998 

s!(]rical Baekgroqnd 

-I he ('olulnbia Port ('ornnlission was Created by tim Re',ised Slatutes 34:1901 by tile 
I.oulsiana l,egislature. The Connnission is com posed of fi,,e members, ~tlo shall ser~e 
~ ithout compensation, and v, ho shall be appointed as foilo~ s: 

"lhe governing aulhorities of the Parish of Caldwell shall appoint two 
('onlnlissiollers. 

3he governing authorities of the Town of Colum bia shall appoint Ix~o 
('OnlllliSs]oners. 

Oil(" Com lnissioner shall be elecled by the appointed C'om lnission at their inilia 
inecting. 

lhe ('om m ission shall exercise tile po~ers lherein conferred upon it. "M thin tile entire 
parish of('aldBell. I he Com m ission ma) authorize a r(,asonablc tra~elallo~ance for 
its mem bers in Ibe perforlnance of their dillies, and it ma) employ such officers, or 
agents, and empIo3ees, as il ma3 find neccssaD in the performance of its dillies, and 
may prescribe tile dulies, pov, ers and compensalion of such officers, agents, and 
em plo',(,es. -l'lle com m ission may, oll such term s upon \qlich it m ay agree, contract for 
legal, financial, engineering and other professional services necessao' or expedient in 
tile conduct of its aft'airs, and may on terms and conditions m utuall) agreeable, utilize 
tile ser~ ic(,s of the executive depaMm cnt of the stale. 

lhe ('olnmission shall ha~e authority, when authorized to do by a vote ofa majoriLv of 
Ill(, property taxpaxcrs of the pol't area qualified to ",ore al an election for the purpose in 
accordance ,aith laB. to Icy', amlually on all property situated x~ithin the port area, 
sub.iect Io taxal[Oll, all ad ",alorem tax not to exceed two and one-half inills on Ihe 
dollar. 

A lso tile Cohlm bia Port Com m ission m a) not 
landing, or any other properl) in use by' private 

Note 2 - Sumn]a!7 0f Significant Accom/ti!]g t}o!icies 

A. l~asis of Aecounti0g 

acquire by' expropriatioll any ~qlarves, 
nter(,sts. 

lhe accompanying financial statements of the Columbia Port Conunission have 
been prepared in confc, rm il.x "M th gm~erally acc(,pled accoum i~lg pril~ciples 
(GAAP) as applied to goxernmental units. 1he Go'~ernnl(,ntal Accounting 
Standards Board (GASB) is Ihe accepted slandard selling body for establishing 
goxem menlal accounting and financial reporting principles. 



 

CO I.UM I~IA PO R I CO M M ISSION 

S'I ATI~ OI~ I.OUISIANA 
NO I IIS'IQ I !IL~ IINANCIAI. SIAYI.M EN I'S 

!O R ]lie YEARS INDID  DIW I:IM B[iR 31, 1999 AND 1998 

Nolo 2 - SUlnlnaD of SignifLcalll Accounting Policies (continued) 

~. J{ejx~lti1~ tLiDtit2, 

For financial reporting purposes, ill conformity v, ith (GASB), tlm Columbia Port 
Com m ission is a com porionl of tile State of Louisiana. The financial reporting 
emily consists of (a) the primary go~ermllellt (Stale of" l,ouislalm), (by 
organizations lbr ~qfich the primary government is financially accountablc, and (c) 
olhei organizations for ~hich the nature and significance of their relationship "~~ilh 
Ihe prim ary governm oilt arc such Ihal oxehision ~ou]d cause tim reporting ontily's 
financial stalelncilts to be m isleading or incomplete. 

Go~ermnenlal Accounting Slandards Board Stalclncnl 14 oslablishcd critcria for 
delerm ining v, hich com ponent units should be considered part of the State of 
Louisiana for financial rcporling purposes. lhe basic criterion for including a 
polealia] component unit x~itlfin tile reporting enlity is financial accountability. 

l his crilcria includes: 

Appointing a x oling maiority of an organization's go,,eraing board, and 

a. lhe ability of the Slate of l.ouisiana to im pose its ~ ill on that organb'atio 
and/or 

b. "lhc potential for the organization Io provide specific benefits to or im pose 
specific financial burdens on the Stale of I.ouisiana, 

O rganizations for xqlich tile Slate of l.ouisiana does not appoint a voting 
majority bul are fiscally depcndcnt oil tile State of Louisiana. 

Organizations for v, hich the reporting catily's filmncial statements would be 
m isleading if data of tile organizalion is not inchldcd because of the nature or 
significance ofthc relationship. 

Because tile State of l,ouisiana pro~,ides for tile Port's operation and rnaintenance, 

the Cohunbia Porl Com m ission ,,',as determ ined to be a com ponent unit of the State 
of I.ouisiana, tile financial reporting enlity. "lhe accom panying financial slalemenls 
present inform ation onl) on the funds m aintained by the Colum bia Port 
Com m ission and do not preseal information on the Stale of Louisiana, the general 
gox em inent services provided by, that go'~ernmenta] unit, or the other governmental 
unils thai com prise the financial reporting entity. 



 

CO].[JM PdA POR] COM M ISSION 
S; IA I I; O F I.O U I.qlANA 

NO IIS IO TIlE t'INAN(j]AI, SIAll,;M [;N IS 
O R 1111{ Y EA RS IN D I,D I)[L('[;NI[:}IR 3[. ]999 AN D [998 

Note 2 -. gtllnlnary of Significan! Accounting Policies (continued) 

C . Fund Accounting 

The ('olum bia Port Com m ission uses funds and account groups to report on its 
financial position and the results of its operations. Ftmd accotmting is designed to 
dem onstrate legal com pliance and to aid financial m anagem ent by segregating 
transactions relating to eCll~ain go~,erlllllellt ftlllCtions or activities. 

A fired is a separate accounting entit5 ~ith a self-balancing set of accounts. O n tile 
other hand, an aceotult group is a financial reporling device designed 1o provide 
accounlabilit,, for certain assets thai are not recorded in the funds because they do 
not directly affect net expendable available financial resources. The fimds 
presented in the financial statements are described as follows: 

G eneral ['und 

fhe Columbia Port Comm ission as pro',ided b', I.ouisiana Revised Statutes 34: 
Section 1901. is the principal fund of the ('ohlmbia Port ('om lnission and is used to 
accoullt for tile operations of tile Port ('olnn/ission. The Port ('Oll/inigsion's 
prilnaD SOl.lrees of revenues are leases on the port facilities and il~come from tile 
[,ouisiana Deparlment of I.;conom ic I)e',elopm ent. O ther sources of revenues 
include interest earn ed oil interest bearing cerlificates of deposit and savings 
aeCoLlnt. 

(ieneral lixed Asset Account Group 

[:ixed assets used in go',ernmental fired b pe operations (General Fixed Assets) are 
accounted for in the General Fixed Assets Account G roup, rather than in the 
(ieneral Fund. General Fixed Assets provided by the Port Comm ission are 
recorded x~ ithin the General [:ixed Assets Account G roup. 

G eneral l,ong-Term Debt Accotjnt G roup 

lifts account group is established to account for all long-term debt of the Port 
Colnm ission and for lhosc Iong4erm liabilities to be liquidated ~ith resources to be 
pro~ ided in filturc periods. 



 

('OI,UM IflA I'ORI COM M ISSION 
S IA lli O 1' I,O U ISIAN A 

N O I KS 10 1| 1|/ I'IN AN C'IA L STA | 't M EN '| 

OR 11]1" YI{ARS IN1)H ) DIZCb, M BIIR 3/, /999 AND 1998 

Note 2 - Summary of Signilicant Accounting Policies (continued) 

). Basis of Ac~ouatlng 

Basis of accotmting refers to ~,,hcn revenues and expenditures arc recognized ill the 
accounts and reported in Ihc financial statements. Basis of accounting rclatcs to tile 
timing of the measurement made, regardless of the measurement focus applied. 
lhe accom panying COtTIf~Otletlt tltlit ~nancial slatenlents have been prepared on the 
modified accrual basis of accounting. The modified accrual basis of accounting is 
used for reporting all governmental fund types. Under the modified accrual basis 
of accounting, revenues are lecognized vdlen susceptible to accrual, i.e., when tile) 
become both measurable and available. M easurable m eans lhe amount of tile 
transaction that can be determ ined and available means collectible within tile 
ctlrreal period or soon enough thereafter to be used to pay' liabilities of tile current 
period. -Ihe C'ohlmbia Port Comm isskm uses the follo~ing practice in recording 
re~ en ues and expend itures: 

] he rcnlal income From the lease of port facilities are recorded ill the m onth 
earlled. 

hltergo\Crlllnenlal re\en[leg are recorded ~,~,]lell the port coalnlission is entitled 
to the funds. 

Interest illcon/e ell time deposits and savings accotalls is recorded 'M ien the time 
deposit and sa~ ings account have matu red and income is a'~ailable. 

All other reVelllleS are recorded ~ hen received 

2. lixpenditt)res 

lixpenditures are generally recognized 
accounting vdlen the related fired liability 

(.'ash and Cash Vqui',alent~ 

under the m odified accrual basis of 
is incurred. 

Cash includes amount in non-interest bearing dem and deposits and interest bearing 
certificate of deposits and a sa~ ing account. The Port Com m ission considers those 
accounts as cash or casb equi'.alents because they are highly liquid debt 
instrumellls w ith initial m aturilics of three illonlbs or less. klnder slate lax~. the Port 
Comm ission may deposit funds in demand deposits, interest bearing demand 
deposits, mone} m arket accounts, or tinte deposits v, ith state banks organized 
undel Louisiana lax~ and national banks hax ing principal offices in l,ouisiaaa. 



 

COI.UM I~IA POR I COM M ISSION 
S l A I 1~ O1: I.O LIISIAN A 

NO IES q O ]11 IE FINANCIAl, S-]A ] ILM I,]N I'S 
I'O R Tllli YIiARS EN I)I:D I)ECI'M BIR 31, 1999 AN D 1998 

Note 2 - Summar3 oFSignificant Accounting Policies (continued) 

General Fixed Assets 

l,and, building and equipment are staled on the basis of historical cost estimated fi.~r 
certain items purchased prior to August 3 I, 1976. M ajor fixed asset additions are 
financed prim arily from bank loan proceeds. Assels acquired through gifts or 
donations are recorded at their estimated Fair ,,alue at time of acquisition. In 
accoldance "~, ith generally accepted accouating principles, no provision is made for 
depreciation of such assets in tile General Fixed Assets Account Group. 

G. l~udgeta~' l~Eae]j~  

"lhe lx~uisiana Icgislature amended the I.RS 34:1901 erieclive July 1, 1999 to 
require the Port ('om m ission to be covered by tile [.ocal Government Budget I.aw 
are to adopt annual bud t!cts For tile general Fund. The budget is presertted o1"~ tile 
m odiFied accrual basis of accounting, ~qlich is consistent "~ith generally accepted 
accounting principles (GAAP). 

1 hc Ibllov. ing procedures arc lbllov, ed in establishing the budgetary data reflected 
ill tit(: fillancia[ statem ents 

Prior to January I~ of tile preceding 5ear. tile Port Com m ission prepares a 
budget for the next succeeding fiscal 3,'ear beginning JanuaD' I. qhe operating 
budget includes proposed expenditures and tile means of financing them . 

A m eetin~ of tile Port ('om nlissioacrs at its meeling in December adopts tile 
proposed budget after the Budget Com m ittee reporl. Since the total 
expenditures Fall bclo~ txvo hundred and fifty thousand dollars, thc Porl 
Com m ission is not required Io invite the public to participate. 

3. The budget is legall', adopted at a special meeting on I)ecembcr 20th by a 
resolution of the Com m ission. 

4. ]'he Budget is filed in tile m inutes of the Port Com m ission 

O nce tile budget is appro\.ed, it can be amended by the Port Com m ission 

majoril3 "~ote. tto;'*e,,er, lhe budgets for 1999 and 1998 ,.,*ere not amended. 
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Note 2 - Sunnllar) of Significant Accounting Policies (continued) 

-I oral ('ohmm s on ('om bined Statem ents 

"lhe total cohmm s presented ill the Combined Statements are captioned 
M em orandunl O nly to indicate that they are presented only to facilitate financial 
anal3sis. No consolidating entries or other elim inations were m ade in tile 
a~gregalion of the totals: thus. file5 do not present consolldaled information and do 
not purport to present financial position, results of operations or cash flo',~s in 
conform ity "~ Jill gcaerall5 accepted accounting principles. 

Note 3 - ()!sl~ and (ash Kquiyale!~!s 

At Decem ber 3 [. 1999. the ('olum bia I)ori Com m ission had cash and cash equivalents 
~ ith book ", able totaling $136.054 as follo~ s: 

Demand I)eposits 
Certificate of Dcposit 
.ga\ ings Account 

] eta 

('aldx~ell Bank & Citizen Progressi,,e 
]rust ('oji]~ail) [~ank Tola 

$ ( 248) $ 
12,151 

- 124.15 

$( 248) 
12,151 
124=151 

$ 11,903 $ 124,151 $ 136,054 

lhese deposits are stated at cost. xqlich approxim ates market. Under state lax~. these 
deposits (or tile resulting bank balance) must be secured by federal deposit insurance or 
tile pledge of securities o',~ned b3 tile fiscal agent bank. The market value of tile 
pledged securities plus tile federal deposit insurance m ust al all times equal the anlotlal 
on deposit v, ilh tile fiscal agent. These securities are held in the name of the pledging 
fiscal agent bank in a holding or custodial bank thai is m utually acceptable to both 
parties. A1 l)ecember 31, 1999, the Port Colnmission has $136.054 in deposits 
(collected bank balance). Caldv, ell Bank & ]rust Com pany is full3 secured b3 the 
federal deposit insurance. Citizen Progresshc Bank had $124.151 of v, hich onl', 
$100.000 is fidly secured b) the federal deposit insurance and $24,151 being tmscclwed 
deposits. 
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NOTI'S TO "1 I1t; 1 INAN('IAI. S I'A I t'.M I'N I S 
fO R I Ill'i Y IA RS I~N I)ED l)[ ('[~M [~IIR 31~ 1999 AN D 1998 

Note-l- Gcnerallqxed A ssets 

A sununary of general fixed assets follo~ s 

Balance -. December 3 I. 1998 $ 
Additions 
Deductions 

.and_ 
Buildirtg and 
!]1~O re,'.: e !]1 ~11! s 

$ 65,000 
45,000 

z 

I olal 

$ 65.000 
155.000 

Balance - I)ecelnber 3 I. 1999 $ 110,000 $ 110,000 $ 220,000 

Note 5 - General I.ong-Term l)ebl 

A sum m ary of general long-term debt is as follov, s 

)cscription ssued 

General Obligation 
ProlnissoD N ote Payable 
$155.032 ~ith Interest 
Rate of 7.5% $155,032 

Balance at 
)ecember 3 I. 1999 

$155,032 

] he Porl com lniSSiOn had one plonlissoD' hole payable for w hich interest had not been 
accrued at Decelnber 31. 1999. Accordingly. G eneral I,oag-qerln Debt has been 
restated to record accrued interest fl'om October 19. 1999 to l)ecember 31. 1999 m file 
anlotult Of $2,294. 

I'be follo~ ing is a sum m ary of anim al requirelnents to amortize the general long-term 
debt: 

)ecem ber 3 I~ 

1999 
2000 
2001 
2002 
2003 
2004 

2005-2009 
"lotal 
l,esslnterest 
O ulstandil~g Prmcipa 

~rom issory Note Pa3able 

$ 5,520 
22,083 
~ ,08~ 
22,083 
_ . ,083 
22.083 

104~895 
220~830 
65J 97/ 

$ 155 033 
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N ote fl - G iant Proglalll 

lhe Porl ('oinnllssion '.',as appro',ed for a grant fl'om the l,ouisiana [)epailm enl of 
1 conomic Development (herein somelhnes referred to as DED). The purpose of the 
Granl is to assist in enabling lhe Pen to purchase t~enl3-three (23) acres of land 
adjacent to tile current location and ptlrchase a Spears Construction Dry Kiln operation, 
",~hich inchldes all 3ard improveinents and a shed. The funding for the project will 
solidify the ',alue added wood products industr3 at the Porl by securing additional 
prol:.erly for subsequent expansion and obligation as well as m aintain the necessary 
equipment for the dry kiln operation (telmnt). l,ligible cost of this Grant b3 I)ED is 
$130.000. The alloy.able lands shall be used as folio'as: 

1 oral Cost 
]~5 Ac!j'(i~ 

I,and Acquisition 
Building 

1 oral Project Cost 

PROJI(CT COSIS 

Pri,.ate 
Cash 

$1 I 0,000 
45~0()0 

$155,000 

Pri~ate 
In-Kind 

DI-D 
Iunds 

$ $ 130,000 

'lotal 
Costs 

$ 240,000 
. 45,000 

$ $ 130,000 $ 285,000 

'lhe Port's first pa)menl of $79,500 ~as in January 2000. As of December 3 I, 1999, 
lhere have been no expenditures. The agreement betx,.een the Pen and [)lid shall be 
effectix e on June 20, 1999 and shall term inate on June 20, 2001. 

Note 7 - I,iligalion aim Claims 

-Iherc arc no claim s pending against the Columbia Port Com lnission at December 3 
1999. 
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1', O. Box 2474 
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CAM I~;RON, H INES & H AR'VI" 
(A Professional AccounlinR CorF.oratlon) 

(k, rtified l'ublic Accountants 
104 Regency Place 
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Pllonc (318) 323-1717 
Fmx (318) 322-5121 

N!)I;PtiNI)I:N;ll AJ=~I)/] O R~S R!:PORT ON COM PI:/ANCt: AND ON !N I ERNAL CON/! Re 
()VIW, FINANCIAL R/iPOR HNG BAS!iD ON AN AU[)/] OF !!]NANC!AL STA !'EM !iN]S 

pl ~R!!(/RM E~_) IN ACCORDAN C E W  !! J t (;OI/H~NM ENTA UDIlTNG s72q N/)A RDS 

Itonorable Board of 
Collllnissionc'rs Of 
('ohlmbia Por! Comm ission 
('olum bia, l,ouisiana 

W e ha~e audiled lhe colllponell[ ulli[ financial stalemenls of the Cohlm bia Porl Com m ission, 
('ohnnbia, I,ouisiana as of and for tile )ear ended Decem ber 31. 1999, and have issued our report 
thereon dated Januar3 21. 2000. W e conducled our audit in accordance w ith generally accepted 
auditing standards and the standards applicable to financial audits contained in (;ol'erlllll('tl[ 
Auditing ,Dandards. issued b', the ('om ptroller General of the United Stales. 

C om lllianee 

As part of obtahling reasonable assurance abotll "e.bethcr tile Port ColllaliSSiOll'S colnponenl 
unit financial statel'nenls are free of material m isstatement. ~e pcrforlned tests of its compliance 
~ ilh cerlain provisions of/a,as, regulations, contracts and grants, noncom pliance 'aith 'M ilch could 
ha'~e a direct and malerial eflk'cl on the determ ination of financial statement amounts, lion, ever, 
prm iding an opinion on compliance ~ ith those pro',isions ~as not an o[!jective of om audit and, 
accordingl.',, x~e do not express stlch all opinion. The resulls of our tests disclosed instances of 
n(;nconlpliallce thai ale required to be reported under (;overtime/It Audiling ,~landards and v, hich 
are described in the accompan3ing schedule of findings and questioned costs as items 99-1 and 
9% 3. 

Internal C onlrol O '~er Financial R eporting 

In planning and perform ing our audit. "ae considered the Port C'om m ission's intern al control 
m er financial reporting in order to determ ine our auditing procedures for tile purpose of 
expressing o[ir opillion on the conlpollenl [Ini[ l]llancial slatelnents and not to provide assurance Oil 
tile internal control o\er financial reporling. Ilov, e',er, ue noted certain matters ia',olving tile 
internal control financial reporting and ils operation that ~ve consider to be reportable conditions. 
Reportable conditions involve m atters com ing to our attention relating to significant deficiencies 

in the design or operation of Ihe internal control over financial reporting that, ill our judgement, 
could ad~ersel3 affect Ihe Port Com m ission's abilil3 to record, process, sum nlarize and report 
financial data consistent "aith the assertions of m anagement in the com ponent unit financial 
statements. lhe reportable condilion is described in tile accompanying schedule of findings and 
questioned costs as item 99-2. 
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IIonorable l:km rd ot 
Com missiollers of 
Cohunbia Poll Com nfission 
Page 2 

A material ~eakness is a condition in ,Milch the design or operations of one or more of tile 
imernal control com ponellls does not reduce to a relatively Iov. level tile risk that m isstatements in 
am ounts that ~ould be material ill relation to tile com ponent unit financial statelnents being 
audited m ay occur and not be detected v, ithin a timely period by em plo)ees in the normal course 
of perform ing their assigned functions. Our consideration of lhe intern al control over llnancial 
rc'portin~~ xsould not necessarily disclose all matters in the internal control that m ight be reportable 
conditiol3s and, accordingly, xsould not necessarily disclose all reportable conditions that are also 
considered to be m al~..rial weaknesses. IIo,,sc',er, ~se bcliexe none of the reportable conditions 
described aboxe is a m aterial v, eakness. 

lifts report is intended solel', tbr tile inforlnalion mid use of m anagelnenl of the Porl 
Com m ission of Colum bia, Louisiana. tile l,ouisia~m l,egislatise Auditor, federal awarding 
agencies and pass through entities and is not intended to be and should not be used by anyone 
other than these specified parties. 

W est M onroe. louisiana 
January 2 l, 2000 
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COI.L[M BIA 'OR" ('OM M SS ON 
S('Ill~I)U[.I~OI: I;]NI)INGSAND Q[I-S IONEI) COSTS 

:O ~. III'Y A R ]~N D I:D D I.('FM BFR 31 1999 

W e ha\c audited tile general-purpose financial statements of tile ('olum bia Port 
Com m ission as of and for tile )ear ended l)ecem ber 3 [, 1999. and have issued our reporl thereon 
dated Januar) 21, 2000. W e conducted our audit in accordance with generally accepted auditing 
standards and tile standards applicable to financial audits contained in Gol,ernmenl AmJil#

,,g 
3;lcmdard~, issued b) tile Comptroller General of the United States. Our audit of tile financial 
slalelncnts as of Decem ber 31, 1999, resulted in all unqualified opinion. 

Section I - Sum m ary of Auditor's Report 

A. Report oil Internal Control and Com pliance M aterial to tile Financial Slalcments 

nlcrnal Control 
M aterial W eaknesses yes X no Reporlable('onditions

_.
X

.o 'es _ no 

Conlpliance 
('ompliance material to financial statements yes X no 

B. I:ederal A ~alds-N /A 

nlernal Control 
M aterial W eaknesses 

"l )pc of O pinion on ('om pliance 

I'or Major Progralns Unqualified 
~ Qualified 

[)iselaim er Adverse 

Are their findings required to be reported in acco/daJ~ce ~ Jib ('ircular A
. 133, Sec/ioa 

.510(a)? 

C. Iden/itication of Major Programs: N/A 

CFDA Nmnber(s) Name of Federal Program (or ('lusler) 

)ollar threshold used to distinguish bet~ecn [ype A and 1)pc B Progralns $ N/A 

s tile audience a "'lo',~-risk'" auditec, as defined by' O M B Circular a-133? 
. 3 es Io N /A 



 

COI.UM I~IA POR 1 (OM M ISSION 
ST A I E OI. I O((ISIANA 

S('IIKI)UI.I OF FINI)INQS AND QUI~SI |ONILI) COSI S 
FOR "IH]" YEAR J:.N/)EI) D/i('EM fb|!R 3 L 1999 

Section II- Financial Statem ent Findings 

99-I {-0ilur~ t0 (]o!~ b: ",~ i!h !:pcal q~ve!!tme~!l !}~Jd~R{ Act 

f.'ondillon 
"lhe ('ohunbia Port ('omm ission did not amend its budget for the fiscal bear ending 
l)cccm ber 3 I. 1999 in a timely manner. 

Criteria 
"lhe I.ouisiana l.egislam re alneaded tile l.oc~/Govcrnm enl bludget I,a~ to bring tile Port 
and Ilarbor District and Individual Port Com m ission ill file law effective .h4y 1, 1999. 
lhe Port Comm ission did not amend its budget to reflect tile purchase of the building and 
land fi'om W allace M oulding and M ilh~orks. 

J~ffecl 
A ll An'lended budget [s an inlegra[ nlallagen/ent tool to be used in finarlcia[ decisions 

gecon/mendalions 
I'he Pon Com m ission should re',ie~ and amend its budget ~hen necessaD 

]~.esponse 
lhe Port Com m ission "~iJl make e,,ery effort to rc',iev, and amend its budget ~qlen 
I)econlcs llecessar}. 

99-2 internal ('ontrol over Receipts 

/ lis!~trica/Dale ofJ~ease Agrg'e!!len! 
The ('olum bia Port Comm ission entered into a lease agreement ",,,ilh Robert 1.. Grad) to 
operate grain ele',ators and conveyors for loading grain onto barges at tile port. 1he term 
of the lease \~as to start on August I, 1995 and end at m idnight on July 31. 2005. 

Under item 2 of lhe tern'Is, tile leasee ;~as allotted to make repairs alld impro~,ements to 
tile grain ele',ators and facilities using rental revenues to pay for the expense incurred in 
making tl~e uecessarb repairs and im pro',cm ents for first tim e start up. 

Upo,i satisfactoo proof of expenditures of $60,000, tile first eight years rental pat~meats 
are abrogated in favor of tile lessee. Under item 7. it states that the .agreement to use 
h:ssee pabm ents to pa> start up costs ",~ill cease after start up costs are paid for, and all 
rem aining lease pa}m ents x~ ill be paid to the ('olum bia Port Com m ission. 
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IO R IIII YEAR ENI)t5D I)t'~CISM BI(R 3!, 1999 

99-2 Internal Control over RcceiDts (continued) 

('ondiljon 
lhe lease start up cost ended on Septem ber 10, 1997. ] here have been no fta).her costs 
incurred flora that dale until FebruaO' 2000. The Port Colnm ission ,.,,'as denied lease 
re'~ en ae of $2%000. 

Criteria 
The Port Conllnissioll should inonitor all lease agreem ents periodically to ensure that the 
lessee and tile lessor are in com pliance ~s ilh the agreement. 

J(fl~'cls 
I~5 not monitoring, the lease agreement periodicalb, the Port Commission ssas denied 
operating re',enuebf $27,000 for tile tv, o )cars ended l)ecember 31, 1999. 

Recol~lw:~cY~datioll 
\Ve recom mend thai the Colulnbia Port Coannission. through its altorne3, take sleps Io 
see that Ihc lessee starts holloriag Ihe terms of the lease agreement. 

]~espoase 
lh~ Port ('om m ission ssil] ask its attorae) to request Ihe leasee Io start honoring Ihe lerm 
of the agreements and pay the required pa5 ments in ads ance. 

99-3 Securily for I),,.~ osits 

('oadition 
-Ihc Port C'omm ission did not com ply ssilh l.ouisiana la\s to insure that deposits are fully 
sccLIred. 

Criteria 
I.ouisiana Re,,ised Slalales (LSA-RS 39:1225) requires that tile amount of security shall 
at all times be equal to one hundred percent of the amount of collected funds and deposits 
to tile credit of each depositing authority. 

he Port ('om m ission's deposil xs ith Citizen's Progressi',e Bank ssas not fill) secured a 
)eCclnber .3 I. 1999 b5 $24.15 I. 

RecOllllnellda[ion 
W e recolnmend that the Port Com m ission require tile financial institution to put up 
additional securities to fully secure its deposils. 

R e.~ [/OllSe 
lhc Colum bia Port Com m ission ,,,,ill require the ('itizeu Progressixe Bank to put up 
addilional securities to fully insure its deposits. 



 

CO! ,UM t+IA I'OR]~CO M M ISS!ON 
S[~M M ARY SC/!! !)Li!Ji OF pRIOR AtJDI/FIN t)!NGS 

I'OR IIIE YEAR /.N!)ED DI+C/LM///iR 3!, ]909 

Inlernal Control and Conqfliancc M aterial 1o tile Financial Stalem cnts 

lh~ financial slalcm ents of Ihe ('olum bia Port Com m ission ,acre not audited prior to Ihc 
Decem ber 3 I, 1999 reporting period: consequently, this section is N/A . 

Infernal Conlrol and Com pliance M aterial to Financial Aw ards 

N/A see above 

M anagem en! Letler 

"b~O inallagClllCllt lelter x~as issued 
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Inlerllal ('ozltrol and (7onipliallee M aterial Io lhe Financial Slalenlenls 

99-1 I"ailu!'e Io ('ompl3 ~ ilh Local Go',erNinqnl Budget Ac 

Recollllllendat ion.: 

The Porl Comm ission should reviex', and alnend its budget when necessary 

/%cliotl "1 aken: 
The Port ('om m ission ',',ill m ake e\cry effort to re~ie\~ and am end its budgel ',',hen 
becon'les necessary. 

9% 2 Inteinal ('Ollirol over Receipts 

Recom mendalioll: 
\Ve rccon*mend Ihal live (~ohlmbia Pori (,am m issior~. lhrol.lgh its al/oiney, lake sleps 1o 
sec lhal lhe lessee slaiIs honorhlg Ihe tel-ins oflhe lease agreem enl. 

AcliOll "1 aken: 
"lhe Port ('om m issioll ~ ill ask its attorn ey 1o request the lessee to starl honorillg the term s 
of the agreement and pa.

', lhe required pa3 inenis in advance. 

99-3 Se,~ulib for l)eposils 

Reconllllenda!ioll: 
W e recom mend Ihal lhe l:'orl (7om m ission require the financial illsliltltioil lo pul lip 
additional sccurilies Io filll3 seeure ils deposils. 

/~clictn Taken: 
"lhe Colum bia Porl ('om m ission ,,sill require lhe ('itiTcn Pl'ogressi\,e Bank I.o put tip 
addilional securilies Io fiilly insure ils deposils. 


