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W e have audited the accom panying general purpose financial statem ents of the Lafayette Parish 
Bayou Verm ilion District, as of and for tile year ended Decem ber 31, 1999. These general purpose financial 
statem ents are the responsibility of the District's m anagement. Our responsibility is to express an opinion on 
these general pm pose financial staten)eats based on our audit. 

S and Goverunleut 
rds require that we 
purpose financial 
st basis, evidence 

suppmling tile amounts and disclosures in tile general purpose fillancial statements. An audit also includes 
assessing the accountlug principles used and significant estim ates m ade by m anagement, as well as evahmling 
tile overall genm al purpose financial statem ent presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

]U oor opi~fion, the ge~wral purpose financial statements referred to in tile first paragraph present 
faM y, in all m aterial respects, the financial position of the Lafayette Parish Bayou Verm ilion District, as of 
l)ecem ber 31, 1999, and the results of its operations and the cash flow s of its pm prletary fund type for the 
year then ended in conform ity with generally accepted accounting principles. 

In accordance with Government Auditin2~Slajjdard~, we have also issued a report dated June 16, 2000 
on our considm ation of the Lafayette Parish Bayou V erm ilion D istrict's intern al control over financial 
reporting and our lesls of its com pliance with certain provisions of laws, regulations, all(] contracts. 

Our audit was conducted for the purpose of forming an opinion on the general purpose financial 
stalem ents taken as a w hole. The accom panying financial information listed as "Supplem ental Inform ation" 
in the table of conlents is presented for purposes of additional analysis and is not a required part of the general 
purpose financial statem ents of the l.afayette Parish lSayou Verm ilion District. Such inform ation has been 

subjected In the audiling procedures applied in the audit of the general purpose finan('ial statements and, in 
our opinion, is fairly presented in all m aterial respects ill relation to such financial statem ents taken as a 
whole. 
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The financial inform ation for tile preceding year which is included for com parative purposes was 
taken from tile financial report for that year in which we expressed an unqualified opinion on the general 
purpose financial statem ents of the Lafayette Parish Bayou Vermilion District. 

Lafayette, Louisiana 
June 16, 2000 

Kolder, Champagne, Slaven & Rainey, LLC 
Certified Public Accountants 
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LAFAYETTE PA R1Stl BAYOU V ERM ILION D ISTRICT 

Com bined Statem ent of Revenues, Expenditures, and Changes in Fund Balances 
A ll G overnm ental Fund Types 

Year Ended Decem ber 3 I. 1999 

Revenues: 

Ad valorem taxes 
]nlergoverum ental 
Proceeds from sale of assets 
M iscellaneous 

Total revenues 

l;xpenditures: 

Current - 

General governm ent 
Culture and recreation 

Capital outlay 

Debt service - 
Principal retirem ent 
lnterest and fiscal charges 

Total expenditures 

General Debt 
Fund Service 

$414,068 
44.167 

35,988 

494,223 

326.382 

2.272 

328.654 

Capital 

Projects 

$ 690,062 $ 

80,688 13,506 

770,750 13,506 

26,21 

280,000 
161,089 

7,649 
210,383 

467,302 218,032 

Totals 

(M emorandum Only) 
999 1998 

$1,104,130 
44,167 

130,182 

1,278,479 

352,595 
5',649 

212.655 

280,000 
161,089 

1,013,988 

$1,031,053 
38,558 

4,513 
112,163 

1,186,287 

263,133 
2,880 

492,571 

265,000 
176,035 

1,199,619 

Excess (deficiency) 
of revenues over 

expenditures 165,569 303,448 (204,526) 264,491 (13,332) 

Other financing uses: 

Operating transfers out (77,042) (77,042) (72,814) 

Excess (deficiency) 
of rcvet0Jes over 
expenditures and 

olher uses 88,527 303,448 (204,526) 187,449 (86,146) 

Fund balances, beginning 497,916 1,523,119 414,055 2,435,090 2,521,236 

Fund balances, ending $586,443 $1,826,567 $209,529 $2,622,539 $2,435,090 

The accom panying notes are an integral part of this statem ent. 



Revcnoes: 
Ad va[orem taxes 
Inte)govcrBmental - 
State revenue sharing 
Federal 

M iscellaneous - 
Interest income 
Interest on ad valorem taxes 
Other 

~ roml revenues 

Expenditures 
Current - 
General govcrnmenl: 
Salaries 

LAFAYETTE pARISH BAYOU VERM ILION DISTRICT 
General Fund 

Statement of Revenues, Expenditures, and Changes in Fund Balances 
Budget (GAAP Basis) and Actual 
Year Fmded December 3 I, 1999 

W ith Comparative Totals For the Year Ended December 31, 1998 

Fringe benefits 
Insurance 
Dues and subscriptions 
Public notices 
Office supplie!. 
Postage 
Community re?ations 
Seminars 
Clerical fees 
Professional fees 
W ater patrol deputy fees 
Publications 
Pension deduc ion 
Boat fuel and maintenance 
Aulo 
Utilities 
Telephone 
Adver~sil~g 
Properly and equipment mainter~anee 
Rivet gage nlaintenance 
River monitoring 8rant 
Bank charges 
Special events 
Signs 
Vermilionville property lease 
River projects 

Total general government 

Culture and recreation: 

Vcrm ilionville 

Capital outlay 

Total expenditures 

Excess of revenues over expenditures 

Other financing uses: 
Operating transfers out 

Excess oflevenues over 
expenditures and other ~ses 

Fund balances, beginning 

Fund balances, ending 

The accompanying notes are an integral part of this statement 

Budget Actual 

$361,000 $414,068 

40,000 38,597 
20,000 5,570 

11,000 30,952 
1,923 
3,113 

432.000 494,223 

40,000 
6,000 
20,000 
900 

6,000 
50,000 
375,400 

375.400 

56,600 

_ 
(56,6oo) 

497,916 

$497,916 

27,679 
22,971 
12,721 
677 
1,991 
6,472 
776 

23,207 

2,272 

328,654 

165,569 

(77,o4~) 

88,527 

497,916 

$586,443 

Variance - 
Favorable 

(Unfavorable) 
1998 
Actua 

$ 53,068 $386,598 

0,403) 38.558 
04,430) 

19,952 
1,923 
3,113 

62,223 

9,966 
1,538 

23,056 
7,947 
3,775 
995 
250 
159 

7.150 

330 

(2,272) 
46,746 238,909 

20735 

134,937 

362,9?9 

$497~16 



JA FAY ETTE PA R1Stt BAYOU V ERM ILION D ISTRICT 

Cornparalive Statem ent of Revenues, Expenses, and Changes in Retained Earnings 
Proprietary Fund Type - Enterprise Fund 

Years Ended Decem ber 31. 1999 and 1998 

Operating revenues: 
Charges, fees and sales - 
G ate adm ission 

M em berships 
P, estauraut and special events 

G ift shop 
M iscellaneous - 
Approprialion from City/Parish Govern m ent 

lnlerest inconle 
O thcr 

Total operating revenues 

Operating expenses 

Restaurant 
G ift shop 
G eneral and adm inistrative 

Total operating expenses 

Operating loss 

Nonoperating revenues (expenses): 
Fundraising revennes 
Fundraising e ~:penses 
Capital expenses 

Total nonoperating revenues (expenses) 

Loss before operating transfers 

O ther financhlg SO|llees 
Operating transfers in 

N et loss 

P, elained earnings, begimfing 

Retained earnb~gs, ending 

The accom panying notes are an integral part of this statem ent 

1999 1998 

$ 25"7,062 
19,983 

440,716 

160,044 

40,000 

10,592 
26.915 

955,312 

347,419 
110,280 
590,460 

1,048,159 

$225,047 
20,731 

467,337 
129,415 

40,000 

12,065 
23,060 

917,655 

338,025 
84,197 
546,122 

968,344 

(92,847) (50,689) 

(1,424) 
(55,379) 

5,459 

(2,244) 
(90,341) 

(56,803) (87,126) 

(149,650) (137,815) 

77.042 72.814 

(72,608) 

356.985 

(65,001) 

421,986 

$ 284,377 $356,985 



LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 

Comparative Statement of Cash Flows 
Proprietary Fund Type - Enterprise Fund 
Years Ended [)ecem ber 31, 1999 and 1998 

Cash flows from operating activities 
O perating loss 

Adjustments to reconcile net operating loss 
to net cash used by operating activities - 
Changes in current assets and liabilities: 

(Increase) decrease ill prepaid expenses 
(Increase) in inventory 
I)ccrease (increase) in due from other governments 
(Increase) decrease ill other current assets 
Decrease in accrued interest receivable 

(Decrease) increase in accounts payables 
hlcrease ill accrued cxpenses 
Increase ill deferred revem les 
D ecrease: ill accrued conlpensated absences 

"~'~al ad, just~e~gs 

Net cash used by operating activities 

Cash flow s from noncapital financing activities: 

Net monies raised from antique show 
M onies expended by Friends of Verm ilionville 
Operating transfers in from other funds 

Net cash provided from noncapital financing activities 

Cash flows from capital and related financing activities 
Capilal expenses 

N et decrcase in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

The accom panying notes are an integral part of this statem ent. 

1999 1998 

$ (92,847) $ (50,689) 

(1,737) 
(8,662) 
6,667 

(1,298) 
1,472 

(7,774) 
3,102 
8,965 

(450) 
285 

123 

(2,235) 
(6,667) 
1,301 

810 
4,237 
5,209 

1 

(440) 
2.339 

(92,562) (48,350) 

(1,424) 
77.042 

75.618 

3,215 

72,814 

76,029 

(55,379) (90,341) 

(72,323) 

359,180 

$286,857 

(62,662) 

421.842 

$359,180 



LAFAY ETTE PARIStt BAYOU VERM ILION DISTRICT 

N otes to Financial Statem ents 

Stmunarv of Significant Accountina Policies 

The financial statements of l,afayette Parish Bayou Vermilion District (District) have been 
prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
government units. Tile Govermnental Accounting Standards Board (GASB) is the accepted standard 
setting body for establishing governmental accounting and financial reporting principles. The more 
significant of the District's accouuting policies are described below. 

A. [(_eoortinR Entj!y_ 

Lafayette Parish Bayou Verm ilion District is a corporate body created under 
Chapter 32 of Title 33 of the Louisiana Revised Statutes of 1950, com prised of R.S. 
33:9201 through 33:9210. The District is governed by a Board of Com m issioners 
com posed of nine m em bers. Two m em bers are appointed by the chief e, xecutive offi cers 
of the incorporated m unicipalities of Lafayette Parish other than tile City of Lafayette; 
one m em ber is appointed by the chief executive offi cer of the City of Lafayette; three 
m em bers, one of whom shall be a black citizen, shall be appointed by the governing 
authority of the City of Lafayette; one m em ber shall be appointed by the chief executive 
offi cer of Lafayette Parish; and two m embers shall be appointed by tile governing 
aulhority of 1 ,afayette Parish. 

The District's purpose is that of im proving the water quality and the aesthetics of 
the Bayou Vermilion w ithin the Parish of Lafayette in an effort to prom ote the bayou as 
a recreational and cultural asset, to create and control a new type of viable econom ic 
development adjacent to Bayou Vermilion so as to provide a diversified economic base 
for the City and Parish of Lafayette, and to do any and all other acts which would 
enhance the general condition of Bayou Verm ilion. 

As required by generally accepted accounting principles the financial statem ents 
of the reporting entity include those of the District (the primary government) and its 
component unit, Verm ilionville tlistoric Foundation, Inc. The component unit 
discussed below is included in the Districfs reporting entity because the component unit 
provides a service ahnost exclusively for the benefit of the D istrict. The financial 
statem ents of tile com ponent unit have been included in the financial reporting entity as 
a blended com ponent unit. 

0 



LAFAYET I'E PARISH BAYOU VERM ILION DISTRIC'I 

Notes to Financial Statements (Confirmed) 

Blended Com ponent Unit - 

The Verm ilionville H istoric Fonndation, Inc. is an entity legally separate from 
the District. For financial reporting purposes the financial statem ents of tile 
Vennilionville Historic Foundation, Inc. are reported as if it were part of the District's 
operations because its purpose is to operate, m anage, plan and adm inister Verm ilionville 
on behalf of the District. Tile financial slatem ents are reported in tire Dislricl's report in 
a separate colum n labeled as Verm ilionville, proprietary fund. Com plete financial 
statem ents of tile Verm ilionville ttistoric Foundation, Inc. can be obtained from their 
adm inistralive office at the following address: 

Verm ilionville tlistoric Foundation, lnc 
1600 Surrey Street 
Lafayette, Louisiana 70501 

B . Fund A ccounting 

The accounts of the D istrict are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity . The operations of 
each fund are accounted for w ith a separate set of self-balancing accounts that com prise 
its assets, liabilities, fund equity, revenues, and expenditu res, of expenses, as 
appropriate. Governm ent resources are allocated to and accounled for in individnal 
fimds based upon the purposes for which they are to be spent and the m eans by which 
spending activities are controlled. The various funds are grouped, in the financial 
statem ents ira this report, iato four generic fund types and two broad fund categories as 
follows: 

The General Fund is the general operating fuud of tile D istrict. It is used to 
account for all financial resources except those required to be accounted for in another 
fired. 

Debt Service Fund 

The debt service fund is used to account for the accum ulation of resources for 
and the paym ent of, general long-term debt principal, interest, and related costs. 



I,AFAY ETTE PARIStl BAYOU VERM ILION I)ISTRICT 

Notes to Financial Statements (Continued) 

The capital projects fired is used to account for financial resources to be used for 
the acquisition or construction of rnajor capital facilities (other than those financed by 
the proprietary fired). 

Proprietary Fund - 

Enterprise Fund 

Tile enterprise fund is used to account for operations (a) that are financed and 
operated ill a m anner sim ilar to private business enterprises - where the intent of the 
governing body is that the costs (expenses) of providing goods or services to the general 
public on a continuing basis be financed or recovered primarily through user charges; or 
(b) where tile governing body has decided flint periodic detezmination of revenues 
earned, expenses incurred, and/or net incom e is appropriate for capital m aintenance, 
public policy, m anagem ent control, accountability, or other purposes. The enterprise 
fund included in the financial statements is Verm ilionville. 

Verm ilionville began operations on April 1, 1990. Verm iliouville operates as a 
com mem orative m useum of living history which preserves and re-creates the elem ents 
of folklife of the cultures who settled tile Attakapas area of South Louisiana between 
1765 and 1890. Services are financed by user charges, mem bership t~es, and sales of 
tood, beverages and souvenirs. 

Prior to Decem ber 31, 1992, tire District was operating Vemfilionville, Effective 
January 1, 1993, the District entered into an agreement with the Vermilionville Historic 
I:oundation, Inc. to operate, m anage, plan and adm inister Verm ilionville for one year 
which could be extended by written mutual consent. The agreem ent was extended to 
January 31, 1994. From February 1, 1994 to June 30, 1994 the District operated 
Verm ilionville. The District re-entered into an agreement with tile Verm iliouville 
Historic Foundation, Inc. to operate Verm ilionvillc effective July 1, 1994. 

C. Basis of Accounting 

The accounting and financial reporting treatment applied to a fund is determ ined 
by its m easurem ent focus. A ll goverum ental funds arc accounted for using a current 
financial resources ineasurenleut focus. W ith this m easurement focus, only current 
assets and current liabilities generally are included on the balance sheet. Operating 
statements of these funds present increases (i.e., revenues and other financing sources) 
and decreases (i.e., expenditures and other financing uses) in net current assets. 

2 



LAFAYETTE PARISll BAYOU VERM ILION 1)ISTR1C 

Notes to Financial Statements (Continued) 

The m odified accrual basis of accounting is nsed by all governmental fund types. 
tinder the m odified accrual basis of accounting, revenues are ~ecognized w hen 
susceptible to accrual (i.e., when they become both measurable and available). 
"M easurable" nleans the amount of tile transaction can be determined and "available" 
m eans collectible within the current period or soon enough thereafter to be used to pay 
liabilities of the current period. The D istrict considers property taxes as available in the 

year following the assessment when the majority of tile taxes are actually collected. 
Other major revenues susceptible to accrual are earned grant revenues, other 
intergovernm ental revenues and interest revenue. The D istrict reports defctred revenue 
on its com bined balance sheet. Deferred revenues arise when a potential revenue does 
not m eet both the "measurable" and "available" criteria for recognition in the current 
period. Deferred revenues also arise when resources are received by the District prior to 
the incurring qualified expenditures. In subsequent periods, when both revenue 
recognition criteria are m et, or when the District has a legal claim to the resources, the 
liability for deferred revenue is rem oved from the com bined balance sheet and revenue 
is lecognized. Expenditures are recorded when the related fund liability is incurred. 
Principal and interest on general long-term debt arc recorded as fired liabilities when 
due or when anrounts have been accum ulated ill the debt service ftlnd for paynlents to be 
made early in tire following year. 

The proprietary fired is accounted for using the accrual basis of accounting 
whereby revenues arc generally recognized when they are earned and expenses arc 
recognized when incurred. M em bership income is recorded as revenue in the period 
~eceived since the obligation to provide mem ber services at a future cost is not evident. 

D. t}n d ege~. 

Budgets are adopted on a basis consistent with generally accepted accotmting 
principles. Annual appropriated budgets are adopted for the general fund. The 
budgeted financial statem ents represented in this report reflect the final budget 
authorization, including all amendments. During the year ended Decem ber 3 |, 1999, no 
significant budgetary amendments were approved by the District. A ll annual 
appropriations lapse at fiscal year end. 

l';ncum brances 

Encum brance accounting, under which purchase orders are recorded in order to 
reserve that portion of the applicable appropriation, is not employed by the District as an 
extension of formal budgetary integration in the fnnds. However, outstanding purchase 
orders are taken into consideration before expenditures are incurred in order to assure 
that applicable appropriations are not exceeded. 



LAFAYETTE PARISH BAYOU VERM ILION I)ISTRICT 

Notes to Financial Statements (Continued) 

Cash and hlterest-l~earimz Det~o 

Interest-bearing deposits are stated at cost, which approximates market 

G . l(eceivables 

A ll receivables are reported at their gross value and, where appropriate, are 
reduced by the estimated portion that is expected to be uncollectible. 

I 1. Statem ent of Cash Flows 

For purposes of the statement of cash flows, the Proprietary Fund considers all 
highly liquid investments with a maturity of three months or less when purchased to be 
cash equivalents. 

Due to and Due From Other Fun 

During the course of operations, numerous transactions occur between individual 
funds for goods provided or services rendered. These receivables and payables are 
classified as "due from other funds" or "due to other lands" on the balance sheet. 

j~re p_ai d Exp~nses 

Paym ents m ade to vendors for 
Decem ber 31, 1999 are recorded as prepa 

services that w ill benefit periods beyond 
d expenses. 

K . Inventories 

Inventories of the proprietary fund are valued at the lower of'cost or m arket. 

I,. P, eslricted A ssets 

Certain assets are classified as restricted assets because their use is restricted. 
tlouse Bill No. 1720 of the regular session of 1992 provided that a portion of the 
proceeds of the state sales and use tax imposed in Lafayette Parish shall be allocated 
one-third to the Acadian V illage and two-thirds to Verm ilionville for fiscal years 1993- 
1994 and 1994-1995 for capital expenditures. 

14 



M . Fixed Assets 

LAFAYETTF, PAR1Sll BAYOU VERM II,ION DISTRICT 

Notes to Financial Statements (Continued) 

General fixed assets are not capitalized in tile fimds used to acquire or construct 
them . Instead, capital acquisition and construction arc reflected as expenditures in 
govem nlental funds, and the related assets are reported in the general fixed assets 
account group. A ll purchased fixed assets are valued at historical cost. Donated fixed 
assets are valued at their estimated fair market value oil tile date received. 

The costs of normal m aintenance and repairs that do not add to tile value of the 
asset or materially extend asset lives are not capitalized. 

A ssets ill tile general fixed assets account group are not depreciated 

N . Catlitalization of Interest Exoense 

It is tlre policy of the D istrict to capitalize m aterial am ouats of interest resulting 
from borrow ings ill the course of the construction of fixed assets. At D ecem ber 31, 
1999, no interest was capitalized. 

O . Com pensated Absences 

Vested or accum ulated vacation leave that is expected 1o be liquidated w ith 
expendable available financial resources is reported as an expenditure and a fund 
liability of the governm ental fund that will pay it. Am ounts of vested or accum ulated 
vacation leave that are not expected to be liquidated with expendable available financial 
resources are reported in the general long-term debt account group. No liability is 
lecorded for nonvesting accum ulating rights to receive sick pay benefits. 

General Fund employees - 

The em ployees of the D istrict's General Fund earn annual leave in an am ount of 8 
hours per m onth. Annual leave m ay be carried forward provided the amount carried 
lbrward does not exceed an employee's annual earning rate at that time. Unused annual 
leave (in excess of what can be carried forward) is credited to the employee's sick leave 
balance. Upon term ination, em ployees are paid for all accum ulated annual leave. 

Sick leave is credited to tile General Fund em ployees at the rate of 8 hours per 
rnonth. All unused sick leave is carried forward from year to year. Upon retirem ent or 
separation, employees are paid at their regular rate for any sick leave hours credited in 
excess of 960 hours. 

No annual leave has been accrued at I)ecem ber 31. 1999 

15 



LA FA YETTE PA RISH BA YO U VERM ILION DISTRICT 

Notes to Financial Statenmnts (Continued) 

Proprietary fired em ployees - 

All full-time employees of the proprietary fired (Vermilionville) are enlitled to 10 
<lays of vacation leave a year and up to 15 days after five years of em ployment. Unused 
annual leave can be carried over but is lim ited to 10 days or 80 hours. Upon separation, 
lhc em ployees are com pensated for acctunnlated annual leave. 

The proprietary ftmd full-time em ployees are credited with one day of sick leave 
per m onth and m ay begin using sick leave after six m onths of em ployraent. All unused 
sick leave is carried forward from year to year but is lim ited to 120 days or 960 hours. 
Upon term ination, retirement or separation, employees are not compensated for any 
m m sed sick leave. 

No amm al leave has been accrued in the proprietary fund al December 31, 1999 

P. 1.one-Term O blieations 

Long-term debt is recognized as a liability of a governmental fire d when due, or 
whcn resources have been accum ulated in the debt service fund for payment early in the 
follow ing year. For other long-term obligations, only that portion expected to be 
financed from expendable available financial resources is reported as a fund liability of 
a governm ental fund. The rem aining portion of such obligations is reported in the 
general long-term debt account group. Long-term liabilities expected to be financed 
from proprietary fund operations arc accounted for in those funds. 

Q. )_~u_ r,d Equit~ 

Contributed capital is recorded in proprietary funds that have received capital 
grants or contributions fronl developers, custom ers or other funds. 

Reserves represent those portions of fund equity not appropriable for expenditure 
or legally segregated for a specific future use. Designated fund balances represent 
lcntativc plans for future use of financial resources. 

P,. lnterfimd Transactions 

Qnasi-external transactions are accounted for as revenues, expenditures or 
expenses. Transactions lhat constitute reim bursem ents to a fund for 
expcndilures/expenses initially m ade from it that are properly applicable to another 
fnnd, are recorded as expenditures/expenses in the fund that is reim bursed. 
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LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continned) 

A ll other interfund transactions, except quasi-external transactions and 
reim bursem ents, are reported as transfers. Nonrecurring or nonroutine permanent 
transfers of equity are reported as residual equity transfers. All other interfimd transfers 
are reported as operating transfers. 

S. M em orandmn O nly - Total Colum ns 

Total colunm s on tile financial statements arc captioned "mem orandum only" to 
indicate that riley are presented only to facilitate financial analysis. Data in these 
colunlns do llOt present financial position, results of operations or cash flows in 
conform ity with generally accepted accounting principles. Neither are such data 
com parable to a consolidation. Interfund elim inations have not been m ade in the 
ag~,regation of this data. 

T. C;gm parative Data 

Com parative data for the prior period have been presented in the accom panying 
financial statemeats in order to provide an understanding of changes in the District's 
financial position and operations. However, comparative (i.e., presentation of prior year 
totals by fund type) data have not been presented in each of the statements because their 
inclusion would make the statements unduly com plex and difficult to understand. 

(2) LegaLf_~ompliance - Budgets 

A m odified accrual basis budget for the General Fund is formally adopted by tile District prior 
to the begimfing of the fiscal year. After ils adoption, adjustments to the budget for transfers between 
fimds and/or functions, changes in the capital budget, or for appropriation of unobligated funds must 
be approved by the Board. All appropriations for expenditures lapse at year end. Budgeted am ounts 
are as originally adopted, or as am ended by the Board of Comm issioners. The budget is prepared by 
function mad activity and includes information on the past year, current year estimates and requested 
appropriations for the next fiscal year. 

The proposed budget is presented by tile Executive Director to the Board of Com m issioners for 
review . The Board holds public hearings and m ay add to, subtract from , or change appropriations, 
but m ay not change the form of the budget. Any changes in tile budget m usl be within tile revenues 
and reserves estim ated as available by the Executive Director or the estimates m ust be changed by an 
affirmafive vote of a majority of the Board. 

7 



(3) 

LAFAY ETTE PAR1Stt BAYO U VERM ILION I)ISTRICT 

Notes to Financial Statements (Continued) 

Cash and lnteresl-Bearin~ Deposits 

Under state law, tile District m ay deposit funds within a fiscal agent bank organized under the 
laws of tire State of Louisiana, the laws of any other state ill the Union, or the laws of tile United 
States. The District m ay invest ill certificates and tim e deposits of slate banks organized under 
Louisiana law and nalional banks having plineipal offices in Louisiana. At Decem ber 31, 1999, the 
District has cash aad interest-bearing deposits (book balances) totaling $2,982,670, as follows: 

l)em and deposits 

Tim e deposits 
$1,221,876 
1,760,794 

$2,982,670 

These deposits are stated at cost, which approximates m arket. Under state law, these deposits, 
(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities ow ned by the fiscal agent bank. qlhe m arket value of the pledged securities plus tl~e federal 
deposit insurance m ust at all tim es equal the am ount on deposit w ith tile fiscal agent bank. These 
securities are held in tile nam e of the pledging fiscal agent bank in a holding or custodial bank that is 
nmtually acceptable to both parties. Deposit balances (bank balauees) at December 31, 1999, are 
secured as tollows: 

Federal deposit insurance 

Pledged securities (Category 3) 

Total federal insurance and pledged securities 

Excess of federal insurance and pledged securities 
over bank balances 

$3,027,826 

283,846 

3,309,208 

$3,593,054 

$ 565,228 

Pledged securities in Category 3 includes uninsured or unregistered investments for which the 
securities arc held by the broker or dealer, or by its trust departm ent or agent, but not in the District's 
namc. Even though the pledged securities are considered uueollateralized (Category 3) l.ouisiana 
Revised Statute 39:1229 im poses a statutory requirem ent on the custodial bank to advertise and sell 
tile pledged securities within 10 days of being notified by the District that tile fiscal agent has failed to 
pay deposited funds upon demand. 

18 
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(5) 

Ad Valorem Taxes 

LAFAYETTE PARIStt BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. 
During the current fiscal year, taxes were levied by tile District in October and were billed to tile 
taxpayers by the Lafayette Parish Sheriff in November. Billed taxes are due by Decem ber 31, 
becom ing delinquent on January 1 of the following year. 

Taxes are budgeted and the revenue recognized in tile year following the assessm ent, when tile 
majority of the taxes are actually collected. 

The taxes are based on assessed values determ ined by tile Tax Assessor of Lafayette Parish and 
are collected by the Lafayette Parish Sheriff. The taxes are rem itted to Lafayette Parish Bayou 
Verm ilion District net of deductions for Pension Fund contributions. 

For the year ended Decem ber 31, 1999, iaxes w ere levied on property w ith net assessed 
vahmtions totaling $592,233,411 and were dedicated as follow s: 

Gencral nlaintenance 

Debt service 

nterfund Receivables/Payables 

General Fund 

Capital Projects Fund 
Debt Service Fund 

9 

lntcrfluld 

Receivables 

$28,091 

24,275 

$52,366 

75 m ills 

25 m ills 

Interfmld 

Payables 

$24,185 
28,006 

175 

$ 52,366 
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(7) 

LA FAY ETTE PARISll BAYO U VERM ILION DISTR1Cq 

Notes to Financial Statements (Continued) 

Chal!ges in General Fixed Asse 

year: 

The follow ing is a sum m ary of changes in tile general fixed asset account group during thc 

Land 

Bttfldings 

Site im provem ents 

Equipm ent 

Furniture and fixtures 

A rtifacts 

Constraclion ill progress 

Balance 

12/31/98 Add itious Delet ion s 

90,000 

3,558,307 

2,850,460 

357,455 

89,721 

201,413 
4.427 

$7,151,783 

$ 
53,417 

153,169 

10,497 

3,399 

8,215 

202,156 

$ 430,853 

Balance 

12/31/99 

$ $ 90,000 

206,583 

$206.583 

3,611,724 

3,003,629 

367,952 

93,120 

209.628 

$7,376,053 

Ongoing construction of site improvem ents on the Bayou Verm ilion arc accounted for in the 
construction in progress account until completion, at which time the assets are transferred to the site 
inlprovem cnts acconnt. 

C~ L~,_in l.on~,-Term Debt 

"l'he following is a sum mary of general long-term transactions of the District for the year ended 
D ecem her 31, 1999: 

Balance, Decem ber 31 

Additions 

Redactions 

Balance. l)ecem bcr 31 

, 1998 

, 1999 

20 

ntergovenrm enla 

Agreem ents 

Payable 

$ 400,000 

$ 400,000 



LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 

Balance, Decem ber 31, 1998 

Additions 
Reductions 

Balance, Decem ber 31, 1999 

Notes to Financial Statements (Continued) 

A . lntertm vernm ental A~recm enls Paw~ble 

General 

Obligation 

$ 3,525,000 

280,000 

$ 3,245,000 

Total 

$ 3,925,000 

280,000 

$ 3.645.000 

Tim Lafayette Parish Bayou Verm ilion District entered into agreem ents w ith tile 
City of Lafayette in 1992 and the Parish of Lafayette in 1991 in order to obtain funds for 
the public purpose of assisting the D istrict in m eeting the working capital needs of 
Verm ilimw ille. The funds shall be repaid as funding becom es available and upon tile 
rccommendation of a W orking Capital Fund Review Committee. As of December 3 I, 
1999, the D istrict is obligated to other governm ental agencies as follows: 

City of 1.afayctte 

Palish of Lafayette 

B. General Oblieation Bond 

$200,000 
200,000 

$400,000 

Lafayette Parish Bayou Verm ilion District issued general obligation bonds to 
provide funds for the acquisition and construction of major capital facilflies. These 
bonds are direct obligations and pledge tile full faith and credit of Lafayette Parish 
Bayou Verm ilion District. 

In accordance w ith propositions approved by the voters of Lafayette Parish on 
November 4, 1986, Lafayette Parish Bayou Verm ilion District has the authority to issue 
general obligation bonds in the amount of $6,200,000 to run twenty years from date 
thereof, at rates not exceeding 12 percent per annum , for the puq/ose of constructing, 
acquiring and/or improving any work of public improvement included in the master plan 
in existence at the time of such expenditure which will be payable from ad valorem tax 
revenues. 

2 



I.AFAYETTE PAR1Stl BAYOU VERM ILION DISTRICT 

Notes to Financial Statements (Continued) 

Of tile $6,200,000 approved, bonds totaling $2,950,000 and $3,250,000 were 
ssued on Septem ber 1, 1987 and M arch 1, 1989, respectively. 

On January 11, 1996, $3,350,000 of General Obligation Refunding Bonds, Series 
1997 were issued to partially refund General Obligation Bonds dated Septem ber 1, 1987 
and M arch 1. 1989. 

General obligation bonds outstanding at Decem ber 31, 1999 arc com prised of the 
follow ing individual issues: 

General Obligation Reftmding Bonds, dated 

January 11, 1996, due in annual installments of 

$145,000 to $435,000 through M arch 1, 2009; 
irtterest at 4.15 to 5.15 percent; secured by levy and 
collection of ad valorem taxes. 

$ 3,245,000 

The annual debt service requirem ents to m aturity of bonds outstanding at 
December 31, 1999, including interest payments of $746,432 are as follows: 

Year Ending Decem ber 3 

2000 

2001 

2002 

2003 

2004 - 2008 

22 

$ 445,083 

446,856 

447,745 

2,294,063 

357,685 

$3,991,432 
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LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 

Notes to Financial Sta/ements (Continued) 

],ease and lniergovernmental Agreemen 

A . The D istrict entered into a m anagem ent agreem ent w ith tile Verm il 
tlistoric Foundation, Inc. (Foundation) on July 1, 1994 whereas tile Vcnnil 
tlistoric Foux~dation, lnc. would operate, manage, plan and adm inister Vennil 
subject to the following significant terms and conditions: 

The term s of the agreem ent shall be for a term co-extensive w ith the term 
of the lease of the property, which runs for a period of 20 years from April 
5, 1991, unless sooner term inated in accordance with the provisions set 
forth in the agreem enl. 

The Foundation has tile right to either approve or disapprove of the 
executive director of Vennilionville. 

The annual budget shall be subm itted to tile District for review and 
comm ent prior to final adoption by the Foundation. 

Verm ilionville ltistoric Foundation, Inc. shall hire all em ployees it deem s 

necessary. 

The District shall remai~ tile owner of all property both m ovable and 
im m ovable. 

The D istrict shall guarantee, to the extent fiscally possible, the sunl of 
$125,000 for each fiscal year in 1995 and 1996 for the operating expenses 
of Vermilionville less the costs of casualty, flood and liability insurance. 

The D istrict shall m aintain casualty and liability insurance 

Any profits from the operation of Verm ilionville shall be turned over to 
the District. 

23 
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(10) 

LAFAYETTE PARISH BAYOU VERM ILION DISTRIC~f 

Notes to Financial Statements (Continued) 

C. The District entered into an intergovernm ental agreem ent with the State of 
Louisiana I)epartment of Transportation and Developm ent on August 4

, 1987 to use the 
land and airspace of the Interstate Route 1-10 over the Verm ilion River belween 
Louisiana Avenue and Calais Road for the purpose of constructing

, operating, and 
m aintaining a public boat launch. 

D. Lafayette Parish Bayou Verm ilion District and Lafayette Parish Sheriff 
I)epartm ent entered into an agreem ent to provide, on a year to year term , a D eputy 
Sheliff for patrolling the Bayou Verm ilion in Lafayette Parish. The D istrict cancelled 
the agreement on April 30, 1999. The District reimbursed the Sheriff m onthly for 
expenses of the deputy in the amount of $1,833 monthly for the years ended December 
31, 1999 and 1998, respectively. 

E. Lafayette Parish Bayou Verm ilion District and Lafayette Airport Comm issiou 
entered into an agreem ent on April 5, 1991 for the Beaver Park property for a period of 
2(1 years with monthly lease payments of $550 on the first day of the month following 
the opening of/he Vermilionville Project. 

Board M em bers Conm ensatiou 

No per diem or other compensation was paid to the members of Lafayette Parish Bayou 
V erm ilion D istrict for the years ended Decem ber 31, 1999 and 1998. 

Retirem ent Com m itm ents 
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FINANCIAL STATEM ENTS OF INDIVIDUAL FUNDS 

AND 

A CC O U N T G R O UPS 
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G E N E R A L FU N D 

To account for resources traditionally associated w ith governm ents which are not requirecl to be accounted 

for in another fund. 



LAFAYIJI'TE PARI S! 1 BAYO U V ERM I L1ON D I STRI CT 
General Fund 

Cash and interesM )caring deposits 
Recevables: 

A d valormn taxes 
State revenue sharing 

Due from other flmds 
Accrued intcresl 

Total assets 

Com parative Balance Sheet 
Decem ber 31. 1999 and 1998 

A SSETS 

L1A BII JTIES AN D FUN D BALAN CE 

15abilities: 
A ccounts payable 
Deferred ad valorelll tax leVCllLle 

D ue to other funds 
O ther 

Total liabilities 

Fnnd Balance: 
Unreserved, undesignated 

Total liabilities and fimd balance 

28 

999 1998 

$ 602,753 $ 537,384 

407,761 
12,992 

28,091 
5.600 

$1,057,197 

$ 2,019 
444,023 

24,185 
527 

470.754 

385.747 

1,499 
2,826 

$ 927,456 

$ 5,428 
419,273 

4,513 
326 

429.540 

586,443 497.916 

$ 1,057!,197 $927,456 



Revenues: 
Ad valorem taxes 
Intergovernmental. 
Stale revenue sharin8 
Federal 

M iscel[ancous - 
hlterest income 
Interest on ad valorcm taxes 
Other 

Total revenues 

LAFAYEJTE PARISII BAYOU VERM ILION DISTRICT 
General Fund 

Slatement of Revenues, E~pendi~u~es. and Changes in Fund Balances 

Budget (GAAP Basis) and Actual 
Year Ended December 31, 1999 

W ith Comparative Totals For the Year Ended Dceetnbel 31, 1998 

Expenditures: 
Current - 
General govern ment: 
Salaries 
Fringe benefit~', 
Insurance 
Dues and subs.'riplions 
Public notices 
Office supplies 
Postage 
Community relations 
Sem inars 
Clerical fees 
Professional fees 
W ater patrol d,~puly fees 
Publications 
I'ensi~n deduc ~i~  
Hoal fuel and maintenance 
Auto 
Utilities 
Telephone 
Advertising 
Property and equipment maintenance 
River gage ma ntenance 
River monitoring grant 
Bank charges 
Special events 
Signs 
Verm ilionville property lease 
River projects 

Total gel~:ral government 

Culture and recre;ttion 
Vermilionville 

Capi|al outlay 

Total e~p,:nditures 

Excess of few'hues over expenditures 

Other financing uses: 
Operating transfers out 

Excess of revenues over 
expenditures and other uses 

Fund balances, beginning 

Fund balances, ending 

Budget 

$361,000 

40.000 
20.000 

lEO00 

432.000 

40.000 
6.000 
20.000 
900 

6,000 
50,000 

375,400 

56,600 

(56.600) 

497,916 

$497.916 

$414.068 $ 53.068 

38.597 
5,570 

30,952 
1,923 
3,113 

494,223 

27,679 
22,971 
12,721 
677 
1.991 
6.472 
776 

23,207 

2,272 

328,654 

165,569 

(77.042) 

88,527 

497.916 

(I,403) 
04,430) 

19,952 
1,923 
3,113 

62,223 

1998 
Actual 

$386,598 

38,558 

19,966 
1,538 

446,660 

23,056 
7.947 
3,775 
995 
250 
159 

7,150 

238 579 

--
L_-- 330 

46,746 238,909 

108,969 

(20,442) 

88,527 

207,751 

(72,814) 

134,937 

362.979 



D EBT SER V IC E FU N D 

To accum ulate m onies for repaym ent of the Septem ber 1, 1987 and M arch 1, 1989 General Obligation 

Bonds not refunded and $3,530,000 Series 1996 Refunding Bonds. These bonds are financed by 
dedicated property tax levies. 



LAFAYI~3~I'E PAR1SI1 BAYOU VERM ILION DISTRICT 
Debt Service Fund 

1987 and 1989 General Obligation Bonds 

Cash and interest-bearing deposits 

Receivables: 
A d valorcm taxes 

I)ue from other funds 
Accrued interest 

Total ass~ets 

Com parative Balance Sheet 

Decem ber 31, 1999 and 1998 

ASSETS 

LIA BILITIES AN D FUND BALANCE 

l,iabilities: 
A ccounts payable 
D ue 1o other flm ds 

Deferred ad valolenl tax revenue 

Total liabilities 

und Balance: 
Reserved for debl retirem ent 

Total liabilities and fund balance 

999 1998 

$1,855,249 

679,722 

24,275 
7.764 

$2,567,010 

$ 100 
175 

740,168 

$1,578,420 

643,030 

90 
896 

$2,222,436 

$ 400 

698,917 

740.443 699.317 

826~567 1,523,119 

$2,567,010 $2,222,436 



LAFAYET fE PAR1Stt BAYOU VERM ILION DISTRICT 
Debt Service Fund 

1987 and 1989 General Obligation Bonds 

Com parative Statem ent of Revcm les, l!xpcndilures, and Changes in Fund Balances 

Years Ended December 31, 1999 and 1998 

Revcnl.lCS] 

Ad valorem taxes 
M iscellaneous; - 
Interest incolrJe 
Interest on ad valorcm taxes 
O ther 

Total levenues 

Expenditures: 
Current - 

G eneral goverl'tm cnt: 

Professional fees 
Pension expense 

Total general governm ent 

Debt Service .- 
Principal 
Interest and fiscal charges 

Total debt service 

Total expenditures 

Excess Of reventles 
ove~ expenditures 

Fund balances, beginning 

Fund balances, ending 

32 

1999 1998 

$ 690.062 

77,235 

3..453 

770.750 

2,425 
23.788 

26,213 

280,000 
161,089 

441,089 

467,302 

303,448 

1,523,119 

$1,826,567 

$ 644,455 

55,736 
2,637 

90 

702.918 

2,350 
22,204 

24,554 

265,000 
176,035 

441,035 

465,589 

237,329 

1,285,790 

$1,523.119 



CA PITA L PR O JECTS FUN D 

Tile capital projects fired is used to account for the acquisition and construction of major capita 
facilities and equipm ent. 



I,A FAY ETTE PARISH BAYOU VERM ILION DISTRICq 

Capital Projects Fund 

Cash and interest-bearing deposits 

Due from other fut~ds 
Accrued interest receivable 

Total assels 

Com parative Balance Sheet 

Decem ber 31, 1999 and 1998 

A SSETS 

A BIM TIES AN D FUN D BAI,AN CE 

abilities: 

Accounts payable 
l)ue to other funds 

Total liabilitics 

Fund Balance: 

Designated for capital projects 

Total liabilities and fund balance 

999 1998 

$237,811 

964 

$238,775 

$ 1,240 
28,006 

$449,663 
4,513 
1,992 

$456,168 

$ 40,524 
1,589 

29,246 42,113 

209,529 414,055 

$238,775 $456,168 



I.AFA YETTE PA RISH BAYO U VERM ILION DISTI~,ICT 

Capilal Projects Fund 

Com parative Statem ent of Revenues, Expenditures, and Changes in Fund Balances 
Years Ended Decem ber 31, 1999 and 1998 

RevellllOS: 
M iscellaneous - inleresl illcom e 
Proceeds flora sale of general fixed asset 

Tola[ reventles 

l'xpenditures: 
C'tlrrenl - 

Culture and recreation: 
Professiomll fizes 

Verm ilionville 
M iscellaneous 

Tolal eullure and recreation 

Capital - 
Professional fees 
A rchitect and engineerhig 

Buildings 
Purchase of equipnlent 

Total capital projects 

Total expenditures 

Deficiency of revenues 
over expenditures 

Fund balances, beginning 

Fund balances, ending 

1999 1998 

$ 13,506 

3.506 

2,725 

4,924 

7,649 

151,339 

50,817 

8,227 

210,383 

218,032 

$ 32,196 
4.513 

36.709 

2.550 

2,550 

1,830 
412,535 

59,500 

18,706 

492.571 

495,12 

(204,526) (458,412) 

414,055 872,467 

$ 209,529 $414,055 



V ER M ILIO N V I LLE 

ENTER PR ISE FU ND 

To account for the operations of a com m emorative museum of living history which preserves and re- 
creates the elements of folklife of the cultures who settled the Attakapas area of South Louisiana 
between 1765 and 1890. Services are financed by user charges, m em bership fees, and sales of food, 
beverages and souvenirs. 



LA FAY ETTE PA RISII BAYOU VERM ILION DISTRICT 

Enterprise Fund 

Verm ilionville 

Com parative Balance Sheet 
Decem ber 31, 1999 and 1998 

A SSETS 
Current assets: 
Cash and inteiest-bearing deposits 
Due fronl other governlllcnts 

Prepaid expenses 
Inventory 

Accrued interest receivable 
Other 

Total current assets 

Reslricled assets: 

Cash and intm est-bearing deposits 
Accrued interest receivable 

Total restricted assets 

L1A B1LITII';S AN D RETA IN ED EA RN IN G S 

Current liabilities: 

Accounts payable 
Accrued expenses 
D eferred rcvcnlles 

Total cm rent liabilities 

1,ong-term liabilities: 
A ccrued conlpensated absences 

oral liabilities 

Rctaiacd earnings: 
Reserved for capital expenses 
U nreservcd 

Total retained earnings 

Total liabilities and retained earnings 

999 1998 

$ 258,164 

:5,189 
43,406 

1,825 
2,521 

311.105 

28,693 

28,693 

$ 339,798 

$ 6,668 
24,800 
23,953 

$282,563 
6,667 

3,452 
34,744 

2,649 
1,223 

331,298 

76,617 
648 

77,265 

$ 408,563 

$ 14,442 
21,698 
14,988 

55,421 51,128 

55,421 

28,693 
255,684 

284,377 

450 

51,578 

79,914 
277,071 

356,985 

$ 339,798 $408,563 



LAFAY ETTE PARISII BAYOU V ERM II,ION DISTRICq 
Enterprise Fund 
Verm ilionville 

Conaparative Slatem ent of Revellues, Expenses, and Changes in Retained Earnings 
Years Ended Decem ber 31, 1999 and 1998 

Operating revenues: 
Charges, fees and sales - 
Gate adm ission 
M em berships 

Restaurant and special events 
Gift shop 

M iscellaneous - 
Approprialion from City/Parish Governm ent 
hlteresl illccinlc~ 
O ther 

Total operaling revenues 

Operating expenses: 
eestatlrant 
G ift shop 
G cncral and adm inistrative 

Total operating expenses 

Operating loss 

Nonoperaling revenues (expenses): 
Fundraising revenues 

Fundraising expenses 
Capilal expenses 

Total nonoperating revenues (expenses) 

,oss before operating transfers 

Oilier financing sotlrces 
Operating transfexs in 

N el loss 

Relained earnings, beghm ing 

Retained earnings, ending 

1999 1998 

$ 257,062 
19,983 

440,716 
160,044 

40,000 
10,592 
26,915 

955,312 

34'7,419 
110,280 
590,460 

048,159 

$225,047 
20,731 
467,337 

129,415 

40,000 

12,065 
23,060 

917,655 

338,025 
84,197 

546,122 

968,344 

(92,847) (50,689) 

(1,424) 
(55,379) 

5,459 

(2,244) 
(90,34 I) 

(56,803) (87,126) 

(149,650) (137,815) 

77,042 72,814 

(72,608) 

356,985 

$ 284.,377 

(65,001) 

421,986 

$356,985 



LAFAY ETTE PAR1St I BAYOU VERM ILION DISTRICT 
Enterprise Fund 
Wcrm ilionvillc 

(~omlmrativc Statement of Operating Expenses by Department 
Y ears Ended D eccmbcr 31, 1999 and 1998 

Restaurant: 

Salaries 

Payroll taxes and bencfits 
Food costs 
Contract labor 
Outside services 
Supplies and small cquipmcnt 

Total IFc ~Iall rant 

G ift shop: 
Salarics 

Payroll taxes and bcncfits 

M crchandise 
Freight 
Supplies 

Total gift shop 

General and adm inistrative: 
Salarics 

Payroll taxes and benefits 
Sccurily 

Glotlnds nlailllCllance 
Artifact restoration 
Utilities 
Tclcphone 
Advertisem ent 
Professional fees 
I)crforlllers 
A udit fees 

Outside services 
I l'lSl.I Iancc 

Pest control 
Land rcnl 

Supplies 
Bank charges 

Postage 
Other 

Total general and adm inistrative 

Total operating expenses 

1999 1998 

135,841 
20,599 

161,775 
2,219 
2,187 
24,798 

_  
347,419 

20,102 

2,158 
85,556 
1,901 

__ _
5
_62 

_ . 
110,280 

291,549 

27,628 
1,753 

16,036 

40,179 

9,535 
33,898 
23,060 

55,210 
7,200 

16,256 

20,208 

4.500 

23,267 

7,674 
3,387 

99,2~  
_
59 0,460 

$148,874 
18,371 

150.512 

20.268 

338,025 

15,744 

2,178 
63,780 
1,240 

_ _ j_#5~  
84.197 

268,144 

33,482 
2,214 

12,220 

6,831 
40,108 

8,592 

21,748 

19,800 
49,555 

7,200 

12,486 

20,491 
5,430 
650 

20,449 

6,943 
2,727 

7,052 

546.122 

$1,048,159 $ 968,344 



LAFAYETTE PARISH BAYOU VERM ILION DISTRICT 
Enterprise Fund 
Verm ilionville 

Com parative Statement of Cash Flows 
Years Ended Decem ber 31, 1999 and 1998 

Cash flows from operating activities 
Operating loss; 

Adjustments to reconcile net operating loss 
to net cash used by operating activities - 

Changes in current assets and liabilities: 

(Increase) decrease in prepaid expenses 
(Increase) in inventory 
Decrease (increase) in due from other govermnenls 
(Increase) decrease in other current assets 
Decrease in accrued interest receivable 

(Decrcase) increase in accounts payables 
hlcrease ill accrued expenses 

Increase in deferred revenues 
Decrease ill accrued com pensated absences 

Total adjustments 

N et cash used by operating activities 

Cash flows from noncapital financing activities: 
Net m onies raised from antique show 
M onies expended by Friends of Verm ilionville 
Operating transfers in from other funds 

N et cash provided from noncapital financing activities 

Cash flows from capital and related financing activities 
Capital expenses 

N et decrease in cash and cash equivalents 

Casb and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

40 

1999 1998 

$ (92,847) $ (50,689) 

(I,737) 
(8,662) 
6,667 

(1,298) 
1,472 

(7,774) 
3,102 

8,965 

(450) 
285 

123 

(2,235) 
(6,667) 
1,301 

810 
4,237 

5,209 

I 

(440) 
2,339 

(92,562) (48,350) 

(1,424) 
77,042 

75.618 

3,215 

72,814 

76.029 

(55,379) (90,341) 

(72,323) 

359,18(I 

(62,662) 

421.842 

$286,857 $359,180 



G EN ERA L FIX ED A SSETS A CC O U NT G I~O U P 

To account lbr fixed assets not used in proprietary fund operations 

41 



LAFAY ETTE PAR1SIq BAYOU V ERM ILION DISTRICT 

Com parative Statem ent of General Fixed A ssets 

December 31, 1999 and 1998 

Gencral fixed assets, at cost: 
l,and 

Buildings 
Site im provem ents 

Equipm ent 
Furniture and fixiures 

Artifacts 
Construction in progress 

Total general fixed assets 

w cstm enl in general fixed assets 
Special revenue funds 

Capital projecls fund 
Total investm ent in general fixed assets 

1999 1998 

$ 90,000 
3,611,724 

3,003,629 

367,952 
93,120 
209,628 

$7,376,053 

$ 417,075 
6,958,978 

$7,376,053 

$ 90,000 
3,558,307 

2,850,460 

357,455 
89,721 
201,413 
4,427 

$7,151,783 

$ 417,075 
6,734,708 

$7,151,783 



LA FAY I-TTE PARISH BAY O U V ERM ILION D ISTRICT 

Statem ent of Changes in General Fixed Assets 
Year Ended Decem ber 3 I. 1999 

General fixed assets: 
l,and 

Buildings 
Site im provem ents 
F, quipm ent 

Furniture and fixtures 
A rtifacls 
Construction in progress 

Total general fixed assets 

nvestlnent in general fixed assets 

Special revenue funds 

Capital projects 

t~ala~lces 
12/31/98 Additions Refirem ents 

$ 90,000 
3,558,3(17 
2,850,460 

357,455 

89,721 
201,413 
4,427 

$7,151,783 

$ 417,075 
6,734,708 

$7.151.783 

43 

$ 
53,417 
153,169 

10,497 

3,399 
8,215 

202,156 

$ 430.853 

$ 
430,853 

$ 430,853 

206,583 

$206.583 

$ 
206,583 

$206.583 

Balances 
12/31/99 

$ 90,000 
3,611,724 
3,003,629 

367,952 

93,120 
209.628 

$7.376.053 

$ 417,075 
6,958,978 

$7,376,053 



G EN ER A L LO N G -TER M D EBT A C C O U N T G R O U P 

To account for unm atured principal am ount on general long-term debt expected to be financed from 
governm ental type funds. Paym ent of m aturing obligations, including interest, are accounted for in the debt 

service funds. 
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KO LD ER , C HA M PAG NE-, SLAVE_N & FIA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O . Box 82329 
Lafayette, LA 70598 

Phone (337) 232-4141 
Fax (337) 232-8660 

REPORT ON COM PLIAN CE AN D ON INTERNAL CONTROL 
O VER FINANCIAL REPORTIN G BA SED ON AN AUDIT 

OF FINANCIAl, STATEM ENTS PERFORM ED IN ACCORDANCE 
W H'H GOVERNM ENT AUDITING STAN DARDS 

qhe Board of Com m issioners 
1.afayeltc Parish Bayou Verm ilion District 
l.afayctte, Louisiana 

VVEB SITE: 
'~VVWV KCSRCPAS CUM 

MEMBER OF. 

AMERICAN tNS~I~UTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

SOCIETY OF LOUISIANA 
CERTIFIED PUBLIC ACCOUNTIU~ITS 

W e have audited the general purpose financial statem ents of Lafayette Parish Bayou Verm ilion 
District as of and for tile year ended Decem ber 31, 1999 and have issued our report thereon dated Jane 16, 
2000. W e conducted our audit in accordance with generally accepted auditing standards, Govem men 
Auditiug Stan(~~.(_ts, issued by the Comptroller General of the Unitcd States 

Com pliance 

As part of obtaining reasonable assurance about whether the Lafayette Parish Bayou Verm ilion 
I)istrict's financial statements are free of material m isstatement, we perfonned tests of its compliance with 
certain provisions of laws, regulations and contracts with which could have a direct and material effect on the 
determ ination of financial statem ent am ounts. However, providing an opinion on com pliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opiniou 
of our test disclosed no instances of noncom pliance that are required to be reported under 
Anditin~ Slandards. 

Internal Control O v Financial Reoortina 

Tile results 
OoverallleuI 

In planning and perform ing our audit, we considered the Lafayette Parish Bayou Verm ilion District's 
internal conlrol over financial reporting in order to determ ine our auditing procedtues for tile purpose of 
expressing our opinion on the general purpose financial statem ents and not to provide assurance on the 
interual control over financial reporting. Our consideration of the intern al control over financial reporting 
would llot necessarily disclose all m atters in tile internal control over financial reporting that m ight be 
malcrial weaknesses. A m aterial weakness is a condition in which tile design or operation of one or more of 
the internal conlroI coulponelits does not reduce Io a relatively low level the risk that inisstateulents ill 
am ounts that would be m aterial in relation to the general purpose financial stalem eras beiug audited m ay 
occur and not be detected w ithin a tim ely period by em ployees in the normal course of perform ing their 
assigned flmctions. W e noted no matters involving tile internal control over financial reporting and its 
operation that we consider to bc material weaknesses. 

234 m,* B~.o,eg.,a 

PI,oJxe (337) 232-4141 
Fe~ (337) 232-8660 

113 gastlhi,lge S~leet 

pkone(337) 132.lo20 
Iax13371332-2867 

113 Eas~W addil 
M.,ks~lk, Lh ~135~ 
phone(318) 253-9252 
Fax(318) 253-8681 
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408 W Cotton Street 
Vill~ Platl~. LA 90SII6 
phone (337) 363-2792 
Fax (337) 363-30"19 

3]2 w Sixlh Avenue 
Obellin LA 70655 
Phone (337) 63q-4H? 
Fax (337) 639.4568 

200 Sooth Maln Slr~  
Abbevill~, LA 7051 I 
Phone (337) 893-7944 
F~ (337) 893-7946 



 

This report is intended solely for the iuform ation and use of the m anagem ent, Board of 
Com m issioners, and Legislative A uditor and is not intended to be and should not be used by anyoue other 
than lhesc specified parties. 

Lafayelle, Louisian~t 
June 16. 2000 

K older, Champagne, Slaven & R ainey, LLC 
Certified Public A ccountants 
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O TH ER SUPPLEM ENTA L INFO RM A TIO N 

L) 
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General Fund: 

Checking account 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 

Debt Service Fund: 
Checking account 
Certificate of deposit 
Certificate of deposit 

Capital Projects Fund: 
Checking account 
Certificate of deposit 

LAFAY ETTE PARISH BAY OU V ERM ILION DISTRICT 

Schedule of Interest-Bearing Deposits - All Funds 
Decem ber 31, 1999 

Proprietary Fund (\~ennilionvine) 

Checking account 

Certificate of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 

(BO) - BankOne 
(ISB) - lbcria Savings Bank 

M aturity 
Date 

(BO 
(BO 
(BO 
(BO 

(BO) 
(BO) 
(BO) 

(BO) 
(BO) 

(BO) 
(BO) 
(BO) 
(BO) 
(BO) 
(lSB) 
(ISB) 

Interest 

Rate Am ount 

Variable 
4.97% 
4.43%  
4.97'% 

V ariable 

4.43%  
4.43%  

Variable 
4.43%  

V ariable 
4.55%  
4.53%  
3.92% 
4.75%  
4.95% 
4.95% 

$ 70,060 
114,472 
204,428 

213.793 

602.753 

1,051,889 

430,135 
373.225 

1.855.249 

42,206 
195.605 

237.811 

120,721 

17,085 
59,141 

34,472 
11,509 

27,391 

16.538 

286.857 


